ERBEE (2K
K %4772 FoH#EA#RROEYTT. 1

R 4 1 | BMBRE B TOWAE (325 0—) PIMCO RXENYYO—-VI7UFR
S 5T # R [20235 108 11BET (201552 A 9 AHE) <ﬂﬁﬁﬁﬁ:§&j_x> (ﬁ:ﬁ ﬁﬁaﬂ)

AETONEREERTHDIELD NI2—F NV
s0—> J7YE D — 95X Y Wor ld)®
BREERIHE~ADEREFBELT. TELTKFLE
TONAVY A— (BEfHEE) . AHEFICEENG
BEFTVET, BB, IHREERATHLIIR—-
I—4vy b IF—T 7Y FOBREERITIE~DE
BEHTLET,

AETONEREEE~OREISHELET S 4581 CGRER : 2018F11/128)

CEERRELET, ) A6 GRER : 20184E128118)

?QZ%EE{OEIE#’\U_)EFEU)?E(:F;'ﬂTZDEBEIi\ E L SATE] GREH - 201941 B118)

ATV STy RIZERLET, SASHE GREH - 2019& 2 A128)
B R A | BATANERRERCHVTIE, KEDLHFRE FAGH A

DEHOBE WUT IHEEE] EOWET,) 124 498 GRER : 20194 3 A11H)

HIFEETL. ERNEBEORENTMRNELT S 508 GRER : 201944 B118)

CEEEARLLET. HREEIONTIE. BRE
0 EHN G EFEEOTIE S L TRELETS
BANBYET, BAT HHERAEE-HOTIE,
BEIL LT, SHEREEROMEERELE F
VRS UL EEREEEGK FILEY . BH8
BEECOABWEIEFVET, FEL. NEEE
AK RILDBE LB =D T L ABIE £ = N

FOELA. (T8, BEMREETSTONRE RBEDHESE
EONATOABEHOLEEZHET.)

PIMCO |ELd N"2a—K AobvO—> 77 TRIFBNDOCEBEBHYECHILBLETET,

$EAHYO-Y | VKD — 95X Y Wor ld)& N r sl S RN

Unt il D A AP étﬁ%ﬁ%d} PIMCO XE/N\vsyOo—>

GEREEHR |V FOBREERIS £ TEREANR 727V F<ERBESMOI—X> (BAXER) ] (X,

(BRAEY) | ELFET, o N . PN

e e ST F ROPE=T S5 £% 4 ANBICEOHORTEFTVNELEOT, &
IEERANE | AVIA-V [V (M) ADBEEEBELT, XFL SIZEDVWTESH~E0HDERARREZETEDT

J7UF D - |BTONYIO—, BEBLUEN N .

152 V| bORABRELTERENRE L SHEBRLLFFEY.

<%f”>i? AR EIEEEEET SHRELTIZHEERBNEALTHYET LS SEL

7 % — SNE DN E 0L 3% .

M it RLEFET,

IH—77 | N EREEADEEFFTOEL A

X BAERIE~OBAEE CHRERTECA.
ERAHR | e R EAOBERR TV E A, (Q) MUFG

BEFERZORLFNDES S VGRS GHERE

ERET.) FOLEENENGEE L. HELE — _
3. REMEAE. HRBESE R CERa =Z2UFJEFE(E

AEAE| o L xd, L. HENRRENDEOEE

ICEAEETOLEVW ENHY FET. BB, F25 2 > B K A 2 T — 12%&1E
BEHXRFETOMIE, REDHERFITVEEA, iiﬁ‘iﬁﬁjtﬁ%?/hﬁwﬁ amﬁufsz/
XKL T7 2 RE, BERL. KRRXREETLLTRYZRDVET, LEAREECETASRNSDEE

KAFEMABREEREIBUEL, INISA (DEREFZBHE) BLUPa
Z7NISA CREFEDBEREIFRBRHE) ] OBRARRTY,

. 0120—1510314
#U RS- BRENA DL EEL, BESHBA

T (BHESRT - HERD9:00~17:00,
A LT RS E~ 1 B3 EERC)

BESENBNMEIMBIOEEL T, BIRVORTESEIBER(EEL,




PIMCO XE/NW\ oy O—2DO7 Y F<ERBESEI—R> (BALHERE)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HFHEANFELFREN GV EERLTVET,

O&mIL30H DEREE

] @ R EE :
woom o owm| o e L B, L EE TR v o
(4TRTE) ;75 ?ﬁﬁ % J}§ %k LA b RIE W E $HOA oo 5l
! ! % % % % |
21391 (20164E11 11 H) 8, 087 50 A0. 2 0.0 — 99. 0 589
2211 (20164E12 H12H) 8, 756 50 8.9 0.0 — 99.6 626
2381 (2017T4E 1 A1LH) 8, 720 50 0.2 0.0 — 99. 6 788
2431 (20174E 2 H13H) 8,752 50 0.9 0.0 — 99. 1 780
2581 (20174E 3 A 13H) 8,807 50 1.2 0.0 — 101.0 696
2681 (201744 A11LH) 8, 605 50 AL T 0.0 — 99.0 766
2T (2017T4E 5 A1LH) 8, 847 50 3.4 — — 99.0 788
2811 (20174E 6 A 12H) 8, 645 50 AL T — — 99.4 929
2081 (2017T4E 7 A1LH) 8, 867 50 3.1 — — 99. 2 977
30851 (20174E 8 A 14H) 8, 594 50 N2.5 — — 99.4 977
3L (201749 ALLH) 8, 642 50 1.1 — — 99.3 1,006
3281 (2017410 H11H) 8, 756 50 1.9 — — 99.5 1,035
338 (20174E11 13 H) 8, 710 50 0.0 — — 99. 1 1,042
34 (2017412 H11H) 8,726 50 0.8 — — 99.0 1, 040
351 (20184E 1 A11LH) 8, 694 50 0.2 — — 99.0 1, 040
3651 (20184E 2 A13H) 8, 442 50 N2.3 — — 99.0 1,008
3THI(20184E 3 A12H) 8,317 50 N0.9 — — 99.0 1,012
38151 (2018%E 4 A11LH) 8,194 50 A0.9 — — 99.0 996
393 (20184E 5 A11LH) 8,136 50 ANO. 1 — — 99.0 989
40351 (2018%E 6 A11H) 7,948 50 AL T — — 99.0 963
41351 (20184E 7 A1LH) 7,994 50 1.2 — — 99.0 964
42151 (2018%E 8 A13H) 7,656 50 N3.6 — — 99.0 980
4381 (20184E 9 A11LH) 7,527 50 AL 0 — — 99.0 1,004
443 (2018410 H11H) 7,759 50 3.7 — — 99.0 1,026
4531 (201811 A 12H) 7, 844 50 1.7 — — 99.0 1,024
4631 (2018412 H11H) 7,599 50 N2.5 — — 99.0 988
4THI (2019 1 ALLH) 7, 444 50 Al. 4 — — 99.0 945
4811 (20194E 2 [ 12H) 7,558 50 2.2 — — 99.0 925
4931 (20193 AL1H) 7, 580 50 1.0 — — 99.0 898
501 (20194E 4 A11H) 7,642 50 1.5 — 99.0 909
) Y77 v ROKEMEMEET, HENRETHEEEFEERITOVTIE, AT ORMEMEEZ LICHE L TR £

(
(%) %/ﬁﬁﬁ%ﬁﬁ%@w—i FBLAIA TR,

(B M7 7 v FOMBE 2R THEORIBENFE LRV ToD, XU Fv—r%R3b 0 A,

() H7 7 v FMTHEEFEFEEMAANETOT, MERMALLSR), MEHREMLR) 3RELRRZTHL T £7,
() MRS (TR — R R,



PIMCO ¥EN>H/O0—277y F<HERBESEHI—X> (BAHER)

O L eI DEENMEE & HRFDHER

W vk s|AL A ORI B R g oy &

a9 ') M % % % %

20184E10H 11H 7,759 — — — 99.0

HASHA 10H K 7,786 0.3 — — 99. 2
€./ )

2018411 H 12H 7, 894 1.7 — 99.
g "\

2018411 H 12H 7, 844 - — - 99.0

546301 IEES 7,835 AO. 1 — — 99. 6
a *

20184E12H 11H 7,649 AN2.5 — — 99.0
a9 &)

20184E12H 11H 7,599 - — - 99.0

HATHR 12H K 7,334 N3.5 — — 99.0
€./ )

20194 1 H11H 7,494 Al 4 — - 99.0
g "\

20194E 1 H11H 7,444 — — — 99.0

#5483 1 AR 7,571 1.7 — - 99.0
M *

20194E 2 H12H 7,608 2.2 — — 99.0
a9 &)

20194E 2 H12H 7,558 - — - 99.0

#5493 2 AR 7,733 2.3 — — 97.0
€./ )

20194 3 H11H 7,630 1.0 — - 99.0
g ™\

20194E 3 H11H 7, 580 — — — 99.0

501 3 AR 7,540 A0.5 — — 99.0
€./ )

20194E 4 H11H 7,692 1.5 — — 99.0

(
(
(
(

1E) Y477 » FOEEMANL, RENR LT 2HEEFEGERICOVTIL,
1E) WIREEMAIT R aAZ, ST H b,
) 477y FEBEEEREZMAANET O T, MEHFMAALE,

)

MRS | T B R — TR LR,

ATE 3 B OIS 2 FICEH R L TR £,

MEFHEMIER ) TRELREZLRL TV £,




PIMCO KXKEN> Y O—2T7 0 F<HRBENHI—X> (BANER)

(Imd

5 FH#%E
— EEASEI~S550H8 1 20184108 128~2019F 48118

D) L{ERIh D EEMEEZE DRI DN T

BAEMIISFOHR
(M) (BFEM)
8,200 6,000
(— HEemrESEmE : £05 |
8,000 5,000

7,800 4,000

7,600

3,000

7,400

2,000

(o smEwE - 50 | (= mefiieg - 2002

7,200 1,000

7.000 0
2018/10/11 2018/12/7 2019/2/12 2019/4/10

XOEEHBIREEEMEF. DEEENSHAONEE. WDk

EamHE 7,759H (BAD) EHEICERE L bDEHE L TEELE DT,
J7 > ROBADEBENE/T + —< Y AERT BDTT,

5 50 # K 7,642H MEEROT 7Y REBVNTIE. HESEFRETZNESHICON
Tl SHEBOHFRBRIENTHAHOI-—RICKIERIET, F

i ERE 300H fo. 77V ROBAMEBIC &Y BHEUHORBIET, £5C.
EEADZREOH B E FOEBORRETTHDTRBNAIC

B g = 2.4% TBELREL,

(REEBREN—2A)



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

BEEfEOsE | :
SERBRUFRLUR, }

L ) B MER R (T HAN2.4% (HESEIREN—Z) D

BEMIBAD T ER

LREA
KENVOO—Y (EfEHE) OFFIRAZER LT &,
{ BEIEICLZTUI7 L (FFIEESIHORE) ZFR U
é:o
TERE

HMHATHELEI &

FEECHEEOEHOESE LT MRES] ) 2FLULTE
{ {SETEREN




PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

RERIEICDOWVT

$E45HA~555080 : 20184 10H128~2019F4 118

N 70— VTROMRE wrmmez100& LTir)

102

101

100

99

98

97

[——L7s 242 LLYYR DY w

\

96 L 1 1 1

2018/10/10

2018/12/6 2019/2/8

CF) BHHMR—XTCEHLTBIEFT,
G JUT« - RAAR - UNLUYIR-O—Y - A VTVIRGITUT v - AA RFASHEHRT D, NvodO—rD

BENEZRTHRNGA VTV I XTI,

2019/4/9

NV oO—rhR

LEREIE N 52018F 128 ~aCH (T
TlF. KPEZERICHTHEIP, K
BICBVWTHERINCSERFIEZIH
BEB O & KERFISRERDATIK
NESNZHICEVTERBRICDONVT
(FHER RS | ERD DA EHHERF I N
EFENNAFRERERY, KENY
J0—iklEF™EULER Uz,

128 MNP SIAERHEARICT TIE, K
EOERMERICDOWVWT—E L T3 EHHH
DAHFHPBEBLIEZ EP. KDEERHZE
[CDOVWCTERNHONTEI EEZRITT,
KERBEORRICH T 2HEORREE
BU. XENVZO0—-VmRlE EREUF
Ui
HERBERBRUCHD E. KEB/N VT
O—rmRlF ERUF U,



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

ABTRDHR crmmas100& LTistik, #m)

110
(—m-x*yaxy) (---m-759ML7I) - B 1)L
M M ’A g
105 " N
Mv -
"\, "y
', \-”
Pl e
100 GRS SP \i TV
/ »
R 1""
v \Il\/ /“ "‘" oo ~\‘ ’, "\~,\= ,l‘?‘,‘
o5 / 5 A \ A
o Nad T ‘/\‘”
vy
\
ol

(c==m-rvrnE—) (== svrzeFLET) (- B-nFIRIL)

9OI 1 1 1
2018/10/10 2018/12/6 2019/2/8 2019/4/9

0F) REBMRN—ATEHLTHIET,

ABTRDWR rmmaz100& LTistit., #im)
Y Crmas) ( ) )
— /- MNLV3US ---g-0v7)ILb—2 e [ BED 5
N A
110 ~/ V/\/\/\’V\J\‘\»\
V

100 wg

95

(=== kRV) (o= sk R) (~--m-1-0o)
90t L

2018/10/10 2018/12/6 2019/2/8 2019/4/9
(3 BBEMN—ZATEHLTBIET,



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

» BB

LERER. MLOUS. AV RRYP
VET . A RILE—, OYFZIL—T
FWATLERUE LN, ZOMDOER
BEFYHTRELE Uz,

(E LFES)
AVRZYTIVET  XE2F LEDO—R
([CH0A . DPRERITHMEBHF] LIF O
BTORBNAICKLYEEHBDERA X
HIRICUCIEEN TSI RERBY ., 41V
RRI7ZILEPIFRETERUE U,

AV RVE— @ KEM LR DO—BRICIAZ .

NF2T 2 EDERBRICENDI LA
BOoN2IEENTSIRERY, AVR
IWE—RBRHETERLUE U

(ERTEER)

AFI RV BEREEN 520194 1 8
EHEPOTE. KPEZGERICHT D
BIOBFUPRBOBONEFZER
(C. AT RIVEWHETTHELE Ul
1B EENSSERBRICHIFTE. K
TREBHH LIFICEEREZEZRU
CEPRBMED EREZRS. HhTY
RILIFHHTERUE Ufc. S{ERiHAZ
BUTHDE. BFI RIVEHHATTE
LF Ul

1—0: BEREIEN 52019 1 B LE)
(I TIE. HFREEORERBEZNS

2H. BERDOU X OERZENRFT.

777

JI—0O0RFWHTIMELELE. 1BLEE
NOHHEMEARICHITFITIE. FERKDER
LENNNRVBEBZRUICIEED
5, RERLDENANNEL. 1—0OFRH
TERUF U, BERBEZEBELCTHD
& I—ORWHETRELR U,

> ENFEHAERITIS

SFRBOEREMMBEZH2 L. HiR
FREZMZRFERE LU CERMMEHE
BZTVWEULC,. O—-L - Lb—h (8B
® - B8Y) FXA T ABTHERL.
20194 B11HOO—J)L - L— K&
—0.063% EIFFE U,



PIMCO KEN> Y O—2T7 Y F<HRBESHI—R> (BAKER)

MEHRBEFTDOR—M T+ UFICDOWNT

P PIMCO XENVZO-VT7 B
v R<F@EESEI—R> (8H WRBELEE LTI NETRELES

i sid)

LIT7VRIE. EEUTHETOAER
BEFXTHZHELD NZa—9F NvD
O—> J7YRD - 232 Y (Wo
rld) OREEFKHESNDREZED
T, XRLEBEBTNYZO—-2., DHES
ZEMICHIANFTLE, T, Y
F— XY=k - IXP-TrURERE
Btz — S ANTERAZITVE
LTz,

HERARF. WHRBEEDMAEE UL TEFWE
TREUCIESENVYAFTRER 2D
DD, XKENI7O—VORFNAES
ZURIEPEBEEIICEKDZ T UET A
EESURIESENTTRERY, B
g8 (DEEBEREN—R) FLEREULF
Uiz

pELI N2 NvoO-Y T7
YRD-25ZXY (Wor ld)
EAE(EAF SRR (T N3.4% (DEC
SEBPEN—R) OLFERIFE UL,
WHRBE(CHEREETL., SNHES
DEES EHREEE UE Uz, BAlEU
T. MEEREEKRIVIBEUESF
FEEREDOKRILEY., SWKBEE
VWDBBEEIETVE U,

EPNNAFRABRERIF UL,

ABBEWEIICKDTUEZT7 L/ BEEEIIC
&3 (EFEEHSDER)
KRIVZER< 1 T BEFEDEHER] (K
RILOEEEFCXH U TEM THB LI
e, INoDOEMEZERE UICRE
B5ICKD U7 LAGEEMEBCTT
3 FREREGDF U, BB, EICH
WIUSPAYRILE—, AV RRVT
WET7ZhDE U BBEEIICKD U
ST LADERHNICKER TS RER SR
ER U,

€T 59—
SEXUATIVOBRBICESVTLENR
Frvya1TJO-HRIAFNIBREY
I—ICERNICKREZITD—H. EH
D@ BIELTWVWDIINFTEII—CD
WCRRERELERZINAF UL. BREY
I—ICERVICKEZT LT EEF. 3
I ERUEIENSEEMEEN
DFPSABREBIF U, —AT. )
FTLII—FERLUEBDD, RELEK
IR TeZ D, BEMBADFSF
FREM &SR FE ULz,



PIMCO KXKEN> Y O—2T7 0 F<HRBENHI—X> (BANER)

WD P RARENICRELTVBELAT NS 21— Nyo0—" T7 YR (M) OERRREE L Id0EE (IE
AR EEHES) (CEDTERLIEBDTY, ‘

(Iz2E)
ERlEALLE
2019 38K
25l o
N>oO— 83.3%
HES 10.9%
SRR ES 5.8%

MER(FMEERERICN T DEIE T,
KEZDMESFRENY I O—VUNDEBAND G B 5E. HEZFICSHET,
MTHISREES(CFE. ELAIMNREREERE KM U ESENSENETT,

(I22E)

#A LfI105%E

2019 3 AKX

i R

1 F7/09-N—RII7-#8  164%
2 EEET—EX 13.3%
3 ) 11.4%
4 NLRTTESEYT—ER 10.9%
5 AF47 7.0%
6 BETR 5.8%
7 BREEY-£2R 5.0%
8 MHER - 7/ 4.7%
9 EER-NFF0/09-— 3.8%
10 B &8 3.5%

MG, BANY T O—VEOFHHBRRICH T DEIEGTI,
MEBFELAIHDODREICKIET,



PIMCO KEN> Y O—2T7 Y F<HRBESHI—R> (BAKER)

(I22E)
Bitafm
2019 3 AKX
1BIERE o
ARSLLE 0.0%
B BB#% 13.1%
B B1#& 38.7%
B#% 47.3%
CCCH#LUT 0.9%

- BAE S &P Moody'sdD S BERHBLEMZERRLTVERT,
- PEE2HOBMZEE L TVRBWEEGR. FitchEF/EELAIMICKDIMBEDENZERRLET
C R, MIES (+. —%) ZEABUTES L. S &P OBRNESICEADIERRLTCVET,

P IR— - X—=vh -IF-=T7FUR 8B, NFHNGHEEH LD > TcBDD,
EAEMEEE S EREAE [ IE WV &7 BRERICNT YA T ASFEARE
W Uiz, DEEEZF T, BEMBAFEIFINER
O—)L - O—VEEHREREREEA L. W U,

AFFNmOERZR Y X Ulc, €D



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

WEIRBETEONYFI—T EDERICDONT

LT 7Y ROEEEZXRTBUREHDIFELRVCH, RYFY—TFRFHUEEA.
WLT. RYFI—IBLUSEEH DN EIFRETETE Ao

SEEICONT

INGFPDECE(CDEF UTIF. BEEMEEKE, THREE. DEENREDOKESFZREL, IERDE
DETBTOVRREEF U, INEEDBICTKE T »eFim (BEFEER) ([CDOTFUTIE., S5E8E
PICERL. EROEAFHICEDVWTERLE I,

NBECREDAER @f [, 10N, BAH)
5158 168 5078 ] 108 508
E B VIBEI0B12E~ 2018EEI3E~ I8ENEIE~ 019E1B1E~ 2019E2EI3E~  N19E3F12E~
WIBEIEIE  01BEANE 0918118 019828128 01938118 019E4R1E
LIS TS 50 50 50 50 50 50
(TR ) (0633%)  (0.654%) (0.667%) (0.657%) (0.655%)  (0.650%)
AN ZS 50 50 50 50 50 50
SHEADIRZS LS - - - - - -
BPHAE D BT SREE 1,236 1,253 1,265 1,284 1,299 1,312
) EEMBALEFSMSERS B5AY) OHFE GI) SEADINZS. SEADINZS NS TR T
Ml (HESAY) CHTDLETCHY. J7 TEHEL TV B A HEEIES E —5 L
Y ROINEEE FRAET, WEEN B E T,



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

SEDOERAGE (SRR CORRTT . )

P PIMCO XKEN>ZO—rI7YR<UFEESEOI—X> (BH9ER)
SenERSS
SEAOEAAIC U ST, SIEHEEMR THEREETADBEEE L TR RILETN
VoO—Y, AHESEESMICHEFANCEREZTSIED. —8, YR— - Y—Tvh <
H—7 7 Y RBEEFESOEFANEHIEL. BEOHEEHI LTV HHTT .

PELI N2 NO-Y T7VRD-J3AY (Wor ld)
ERRIEOREL
KEREF. BEHEFERBINTEE/MELE\OFENZHEHRITDLREOSNH T L.
HBEROMRIRLICRET DL, FEZIFUSHET2SEORBIMRIMEREZER
([C2018FLIRIE R T B ERBMRIFTHET 2 E5IEMEBMELTVET, —73. KEFH
ERHIEESR (F RB) HHEICERE U LIFICEERERZZRUICIEFTHED XA
ZRICFDERTVET,

StDERGE

ZHANGETH2NY 70—V EEEFNEOHBELR U CEHERC LT EZZ(TH
WEWSHMEN S BTz, &FIU X T ZIMR D DOERMICHEWVA VA LRAZEF LWL &
ZRBRERD OORENRAFIND ZENETHBDOYR— MRICBRDEZEZAFTT, K.
LELONYIO-VICEFERNRESNT T 4I)U b~ (BHERNET) BOABBEUIENT L
DS, T7# ) MEICENA A =)L FESEER LU COREIMENNICE <135 T EDHR
SNET, BB N7O—VMHEDT T4 )V MEFEKETHER LTS, SEHDIHR
FTRICBAIDUBEMEFMEVERATNE T, IO UERET. RENQBRT 7 VIAVI)L
A(CEB ULEERBMBRS LOBROBFENROHEETHHIEEATVDIENS, &
BRERERZB L. BLSABEPERGHEMEICK > TEREBNLTELTVSHEN
ERAIDEVEIRZRDOICIREZITOHE T,

BH. WREEICHEREZITTV. SHRBEDEDFHFREEFLLET. RAICULT. i
BERERZERK NVIRE U E FFEERIEE DK M)LEY . SNRBEBEVORBESG|ZT
AE:I



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

pPIX— =Tk - IPF—-T7UR
ERRIEOREL
PBFECNCERELU TV EFRLTOLETA. BIROYMERTHD 2 BICIFENEW
BONET, LIch > T SBRLERBENERISRITT 2 EB/ESND NS, BT
MHEAITHE T HETFRULTVET,

SikDERSH

J—)L - O—VBKLUCPREBSIENDKREZB LT, TE LNGRDERZD S UToE
R7Z{T5758 T,



PIMCO XENYYA—2T77 Y R<HRBEENHI—R> (BASER)

2018%10A12H~2019%4A11H

1 F0OZ7cY OEREHE

5545H3~55508A

IEH BoD

" T8 (@ R (%) REORE

(afg 5t #H® M 70 0.915  (a)EStHM = e DOFIEEMEE X S5THRM=E X (ERhO B - FHB%)
(®BE = ) (42)  (0.549) T7YROER - FE. FHALADEREN. BEMROEL. BREESOENSONM
(R & = %) (27)  (0.350) XfTERHEESSEZHEOEN. BSOREOSE, BABOEREHSONME
(2T =) (1) (0.016) 77V ROMENRESLVEE, FEAHN SOERERNOERTEDNM

(byz @ it & B 0 0.002 (b)ZDHBERA=1EREDDZ DMER -+ (EREIROTEZHIEO S
(E B EH) 0) (0.002) 772V RORERFEFICEEEANDOCEEBZRITDICHDER
(7 O fB ) (0) (0.000) (EEBHONBE(ICETZZTDMEER

=) £t 70 0.917

eIt DR ZE(MERIE. 7,660MTT,

CH 1ERBROER (BEHRZFONHDBDIEHER
EFEZZ0) 1F. Bl - BOIC K ZRECRICE
}H'H 2. BEECLVERUIRERTY,

(F) BSFHFEECEICHEXBIFIMBAALTHYE
g_o

Ck) Z0MBRE. COT77 Y RNMEFANTNDE
REETEN T SEREEDS B, BT 7Y RITH
Y 2EDEZSHET,

G |EBDODERIE. COT77 Y RNMEFANTND
BEESFINE (WY—TJ 7V RERS, ) 'L
o eBRESHF A

() SHREGFASOEEDSHERRFBRICSITD
[1AOSY) OERRBR] PEETESDDIC
DVTIF THANLEAIT 7Y ROBE] [CRRT
BIEELELTHBUFT,

(0B BHEEF1HOHCYOZENETNOERETHE (M
REDHHZSO) ZERBBEOTIRLEMET
PRLUTI100ZFEUIcBHD T, HEIEITIEES
ARBIFERALTHIET,



PIMCO KXKEN> Y O—2T7 0 F<HRBENHI—X> (BANER)

(BEEH)

MR ER

SERIRIBEOER - BRICHD >ZBADHE (RAIC LT, BEFHN. TEETFH
RROBIHEESEG HER <. ) ZIERIPO TSR EHEOMICIERMOFISREMR (1
Oz y)) ZRUCHTHRUCREEER (F3) 131.84% T,

EREEER (RFEa1)
0.03%

ZDthEMA
0.00%
EREEER
-%
EREEERUN
—%

B’EXRT 7R
BRI —%
R At

1.84%

EREEEH

FRAE=)

HBREE (0+0+0) (%) 1.84
OFT 7 FOERDHE (%) 1.84
QRELT 7V ROBEREERERADHE (%) -

ORELT 7V FOEREEERLSNDEER (%) -

CE) OnBAIF. 1AOHEYDBAEBMICSWVWTH CF) ONBRIE. YY—T 7Y R -TEEBRES
WAL LWEHULIEBDTY, H. BEE T 7V RS eBAZSHFE B A

G SBRIE. RAIEULT. SEFHR. TEBZTF () ODEBREQODERIF. st ESNHENER
RN OB MEEESEE R ESHEE A 2GR DI ET,

GF) SHERF. FRBEUETI, GE) FIECDAHERUTEHLIZBDTY, TDfesH.,

Ck) ®BBET7VREF. TOT7YRAEANTV CNODEIFHLETHEZETHY . ERICKE
B/BEFRITS KY—T 7V RERLS, ) TI, UfcBROHREGERUET,



PIMCO XE/N\>/O—277y R<HRBEEHHI—R> (BASER)

OFERUVEEIDIRR (2018410 H 128 ~20194E 4 B118)
. BAEEES
F B~ 500
4 i = T = T
E " | & B E " | & i
= A TH A TH
N Eha A3a=4 Avpo=y 778D - 772 Y World) 9 66, 835 22 156, 900

(1) @I ERLE,

OFEMEANEDEMEIRRF

(20185 10A 128 ~2019% 4 A118)

FYFHTI TS VWET A,

[FIFBMEA & 13, B A OB AT 2 B LB LEICHUE Sh B RIERIB A C T,

O AEE DR (201948 4 B 11 A7)
. J7YE 4T 77 VRBEAREBERT 7Y FOBE
] 44K FEES
% i o T o i T W T
o o £
tha R3a—=F Nyyna—=y 77 /FD - /7742 Y (World) 144 131 900, 854 99.0
= &t 144 131 900, 854 99.0

() HFRIP IMCO REANY 7 u—rT7 7y R<HFEE B = —2> (FASRE) OMEEREICNY 2R,

. HBAEERS
EE ool
# i I n K T
Fu | +M
“F— vy kTN 564 564 575




PIMCO XE/N\>/O—277y R<HRBEEHHI—R> (BASER)

OB EBIETHEDERK (20194 4 A11BEHE)
1 H _ 501K
A il (il . =
M %
BB FES AR 900, 854 97.9
XRr— =Ty b xF—TFR 575 0.1
a—)L s m— 5 F O 18,799 2.0
BB R FEM AR 920, 228 100. 0
O¥.E. BE. TARUVEEMEDIK
- o EIES FA6HIA FATHIAR FASHIA EECEES Fi50HA
- 2018411 12 A B7E|20184E12 8 11 F BI7E (201948 1 11 FBL/E (20194 2 A 12 A BL/E[20194E 3 A 11 B BI{E 20194 4 [ 11 RBUE
A A 3] 3] 3] 3]
w BE 1,033,178, 787 996, 074, 081 953, 292, 829 933,482, 058 905, 765,572 920, 228, 100
a—)L e g — 8, 606, 446 10, 740, 571 9, 681, 985 9,997, 005 5, 060, 328 10, 898, 761
PG 1E e 48R GRAT%E) 1,014, 897, 305 978, 158, 474 936, 135, 808 916, 710,017 889, 530, 208 900, 854, 303
YR=r 7=y b eF =77 R ERE) 575, 036 575, 036 575, 036 575, 036 575, 036 575, 036
AR L 9, 100, 000 6, 600, 000 6,900, 000 6, 200, 000 10, 600, 000 7,900, 000
B afE 8,184, 489 7,985,565 7,837,209 7,637,395 7,189, 847 10,272,074
AL H B4 6,533, 391 6,501,510 6, 350, 325 6, 125, 095 5,927, 280 5,953, 477
AL B - - - - - 2,905,617
AALE FE N 1,648, 159 1,481, 410 1,484, 137 1, 509, 569 1, 260, 349 1,410, 484
RIAFIE 18 20 17 17 3 19
ZOfthAAE 2,921 2,625 2,730 2,714 2,215 2,477
(C) #EEMRMEA—B) 1,024,994, 298 988,088,516 945, 455, 620 925, 844, 663 898, 575,725 909, 956, 026
JEAR 1, 306, 678, 375 1, 300, 302, 161 1,270, 065, 003 1,225, 019, 002 1, 185, 456, 157 1, 190, 695, 580
W 25 4 A 281,684,077 A 312,213,645 A 324,609, 383 A 299,174,339 A 286, 880, 432 A 280,739, 554
(D) TIIEHROK 1,306,678, 37500 | 1,300,302, 1610 | 1,270,065, 0030 | 1,225,019,00200 | 1,185,456, 1570 | 1,190, 695, 58001
1AO%T Y REME(C/ D) 7,844/ 7,509 7,444 7,558/ 7,580 7,642




PIMCO XEN> O0—277 Y F<EHRBESEI—X> (BASER)

OEEDIK;
5454 4644 FATH 484 F5494 #5504
H H 20184E10 H 12 F ~ [20184E11 H 13 F ~ [20184E12 H 12 F ~ [20194E 1 A 12 ~ [20194£ 2 A 13 ~ [20194E 3 A 12 ~
2018E11 A 120 [20184E12 110 [20194E 1 A11H  [20194:2 A12H  [20194:3 A11H  [20194:4 A11H
A A A A A A
(A) ERHZEIE 9, 854, 626 10, 086, 061 9,462, 962 9,058, 447 8,769,817 8,397,725
B2 e X4 4 9,855, 213 10, 086, 560 9, 463, 668 9,059, 070 8,770, 164 8, 398, 243
Z B - - - - 4 -
IR A 587 A 499 A 706 A 623 A 351 A 518
(B) FiEEHTEER 9,478,692 A 34,004,622 A 21,281,542 12, 500, 565 1,051, 862 6,357, 847
TEE A 9, 487, 868 16, 906 335, 848 12, 844, 032 1,750, 027 6, 523, 020
FEEH A 9,176 A 34,021,528 A 21,617, 390 A 343,467 A 698,165 A 165,173
C) {ETHME A 1,651,080 A 1,484,013 A 1,486,867 A 1,512,223 A 1,262,564 A 1,412,961
(D) HHEHEE(A+B+C) 17,682, 238 A 25,402,574 A 13,305, 447 20,046, 789 8,559,115 13,342, 611
(E) RIffRHERE A161,597, 064 A149, 714,084 A1T7, 394, 925 A190, 061, 640 AT170, 451, 368 A164, 696, 348
(F) EBmEEEEES A131,235, 860 A130,595, 477 A127,558, 686 A123,034, 393 A119, 060, 899 A123, 432, 340
(Ficd 24 S 4H 24 %8) (99,030,951) | ( 98,547,715) | ( 96,256,144) | ( 92,842,101) | ( 89,843,692) | (  91,718,606)
5E RIS FR 2 A5) (A230,266,811) | (A229,143,192) | (A223,814,830) | (A215,876,494) | (A208,904,591) | (A215,150,946)
@) §F(D+E+F) A275, 150, 686 A305, 712,135 A318, 259, 058 A293,049, 244 A280, 953, 152 A274,786,077
H IEEHEE A 6,533,391 A 6,501,510 A 6,350,325 A 6,125,095 A 5,927,280 A 5,953,477
RERHERE (G+H) A281, 684,077 A312,213, 645 A324,609, 383 A299, 174, 339 A286, 880, 432 A280, 739, 554
ENNEFEEHEIE A A131, 235, 860 A130,595, 477 A1217,558, 686 A\123,034, 393 A119, 060, 899 A123, 432, 340
(Ficd 24 S 4H 24 %8) (1 99,030,951) | ( 98,547,715) | ( 96,256,144) | ( 92,842,101) | ( 89,843,692) | (  91,718,606)
5 RIS HR 2 A5 (A230,266,811) | (A229,143,192) | (A223,814,830) | (A215,876,494) | (A208,904,591) | (A215,150,946)
Sy Fl (i R N 4 62, 602, 534 64, 397, 644 64, 525, 949 64, 535, 237 64, 166, 215 64, 612, 188
MRS A213, 050, 801 246,015, 812 A261,576, 646 A240,675, 183 A231,985, 748 A221,919, 402
() B) FHBFEHFT BB ITAWROFML AL L2 bDEEHRET,
(1) (C)SFEIRBNEE I E 7T A D AR BIEM YA EZ SO TR R L TVET,
(F) P EBMERIEB/BELLHI0L. EFLOBMREDRE, BMREE LIi%EN HItARE 2 LW B A VN E T,

<ERBE>

OfEpdiiE FIERIIAR) TTAH

VERH H BN E S AEH
YRR Hr— iR S ARKE
E3=N

1, 322, 408, 389
27, 386, 5851
159, 099, 394

1 Y47 0 R EREIE . ERIHIRO0. 764219 T,

QWG ERFN TTARE THE-> TRV | ZOZEFIT280, 739, 554H TY,

@5yl 4 DFF IR

. H 20184E10 A 12 H ~ [20184E11 A 13 H ~ [20184E12 A 12 H ~ [ 20194 1 A 12 H ~ 201945 2 A 130 ~[201945 3 A 12H ~

- 20184E11 A 12H  [20184F12 11 [20194E 1 A11H  [20194E 2 A12H  [20194E 3 A11H  |20194E4 A11H
e R % OO Bd 24 S5 Y 250 9,013, 071 8, 602, 048 7,976, 095 8,423,011 7,642, 474 7,593, 6084
BRERG-RERARAROR AT E S RN —H —H —H —H —H —H
US4 A 99,030,951 | 98,547, 715/ | 96,256, 144[7| 92,842,101 | 89,843,692/ | 91,718, 606
5y Be V(R R N7 60, 122,904 | 62,297, 106/ | 62,900, 1791 | 62,237,321 | 62,451, 0211 | 62,972, 057H
M7 7 ROS RIS EE 168, 166, 9261 | 169, 446, 8691 | 167, 132, 41819 | 163,502, 4331 | 159,937, 187H| 162, 284, 27111
1 5 1272 0 ILES Syl S48 1, 2861 1,303H 1,315H 1, 334H 1, 349 1, 362
177 0% 70 R e% 501 501 501 50 50 50
US4 5y Fied 4 6,533, 3911 6,501, 5104 6, 350, 325 6, 125, 095 5,927, 2801 5,953, 4771

OEFEMEDEHOIRRICARDHERO B E T2 E T2 OICET2HA L LT, EMEOME EREEICK LAEL0, 00053 D67LL
NOHEE R L TR HE TR ERMO TSI L T £,




PIMCO XEN> O0—277 Y F<EHRBESEI—X> (BASER)

ORBEEDHEMLE

#5458 465 AT 485 H49H #5504
175 4720 Srfida (BliAZr) 50 50 50 50 504 504

ONEERIFRERPORE L TS EEXH T TIRBIIVEBEBLTBY 1,

SHHREEFREINDFOBFRAEEE, FREFREOEBMHAICEINT, ZRIZOOEICHEI ANTHEENZLE L,

@ FHBLEDOER Y FH

c AR, SRR O EHEMAE &l & OIS F OMBITEAR L DOEIC LY | BBV E 22D EES RS &, IRV & 72 D [eARIAR A
CRERIAY BE4R) | 2L E T,

* 3Btk O KA FEDME BT AR & R E 7213 BE A58 0%, 2SS WO ELA L 720 9, Stk O REEEME R T AR Z FE 5 5E12iE,
T B ES OBA TEAIL A BRIEIA) 720, FED OBEBEESEA LR £,

C U CRBISELA:) P33R LIm a3, SELA T AR 4 D2 H OEBIEAN b U AL RS (FHISHL4) 24k L%
N, ZOHROME A OZIRFEOMAIEA L 720 £,

BB IRE DA E 2T D PS4 D 5 B @B OWCIEE S AT & L TRl S, JRATE LT, 20.315% (FTf3Ri15%, 155l
FEBIATASRL0. 315%, HIHBL5 %) OB THRMBUNL (FFEART) ShET, MEHEETO, RAEHE - S MEBZEIRTAZ L
TEET,

KIENZ BT MBI R Y £

KRB EOBUR WV OFEHIIC OV T, BIBHMEFICCHRBENDL Z L 2BEID LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

k ZZFEUFE J EHEERE CTIEARERIOIZNIY 7 7 o RIZET A EREOHTREZITo TV AEERH Y 7, #EL <IE. B HWIRESHTIC
BEWE DTN, YR —2a~— (https://www. am. mufg. jp/) % ZEL7Z S0y,

[BH b5 €]
20141 A 1 BB, 2037T4R12A 31 H ETOM . iy Ad &l QN AR I SUTERERF O 2238126 L. FTSBi16%122. 1% D %2 R U7 1E 5
FERIFTERBIMEIN S 4, 20.315% (FT3BI16%. 18 BURRIFTAEBI0. 315%., HIFBL5 % (HEAZIEH 1315, 315% DIFRMINATbiLET,))
O A SN ET,



ELa NZa—4 N>yOo0—> TR D — 93X Y (Wor ld)

<BES>HRETLIREERAFELIUVTOME

27V A

ELd NTa—4 NopBO—> J7UF D — 93X Y (Wor ld)

R A &

ELa NZa—4 Nvoo—r 70K (M) ~ADEREZELT, TELTKRILE
TONYIO—r, BEBIUVZFALDREBRZICEEMNEREEITL., ERHED
REZOHILET,

FEERAXNER

KFLETONYYO—V, BHEBLVENODREERF

FHEMAARR

BRE, MEERED 0% EENAVIO—VIZERELET,

-RAIE LTIBHFICBVWVTCCC—EHESULOBRMITERELTLSLDICRY F
E

s AR— k7 UADOFEEMAF T, RAELTB—HBEZLULICHELET,

K FILLUNDBE~ADRETFRAE L THEERED 206N ELET, ZDIHA.
KX EILLUADBETRTY. XFILEVLDABRSIZTVET,

- KEUSNORTARE L UHEBEEORITARLSRITT DHRA~NDERELLERICDONTIIHFIR
NHYEEA,

- R—DETENRITT L2HAADRELLFEL, MEERBEOSWLURNELET (BE
PRFMEEEEREET, ) .

s BRI SRITEVWT, ABXBICONTIE, HEEEHEEOEHOEE IS
2SR ET 2. BENSETEEIZHNL, XRILEY . #HOBESS L\ OAE
BB #1TWVET,

#F10A31H

[RAIE LTEBRARDEETOAHTY,




ELa NZa—4% nNvyo—r J7F D

BREE MEELHHEEZ. BREAFMIIZHAEMRIIPINCO Bermuda Trust T Annual
Report October 31, 2018krRM 5#k¥ L TERLL TULVET,

HE. ARBERICOEFELTCX, BBEEDI SADITEATWVEWEDIZ TELT /AT a—
A Nvpn—r 77 R D) THEELTWET, £, TELAO NZa—4 Nroo—
Y 77UF M) #IRREZ—T72UF] ERTTDBEHEELHYFET,

(1) ERFESE
ELa NZa—4% nNvyso—>r 772K D
(2017118 1 H~20184&10831H)

ELa NIa—4
Nroyo—y

272K D
FXERIL
BEIA :
SHFIE $ 21
URA 1
WASE 2
B
ZihFIE 0
ERER 0
HER 0
EREH 0
BEFUIA 22
SEEMAE (BK)
BEFMAES 0
<XBA—TF7UF 162
BERE. TRABSRIRER S 0
EESRIRERE R (763)
nE 14
EEWHE (BE) (587)
FERFME GHER) ofZEs .
B A M 0
TZAB—T7UF 173
ABWE, PREESHMREE S 0
EEE IR & 119
NEEEESLIUVEEOREIZERINE 0
REHRFMmE (FHfiE) OMESH 292
WAl (B (295)
BRICKkIMEEDME () # $ (273)

(F) BHRTAFLBIELOREHMNEZBHEL TLET,
(GE) BEBCLITFRFLRBIEEEAALTHY ET,



(2) MEEXDHEE

ELa NESa—4 nNvyn—>r 77VF

(20175118 1 BH~2018410A318)

ElLa NZIa—4

Nnyyo—2

27>k D
FXKERIL

sEEOEM (B) -
EF
BEMIRA 22
FIRMAE (B%) (587)
FEBFAR GHRR) OMED 292
BRCLIMEEDME GR) %2 @73)
S :
5 R4

Y (Wor Id) (,107)
HEREEEEE 1,107)
27 Raz=y bEREI :
J7rRazy FRBIC & BMBEDOHE () B 1,025
iEEDE (B BEAst (355)
FHEE -
e 10, 331
ES 9,976

() BRRTAFLBIELEOREHADZBHELTLET,
() FEATEITFR FLKRBEEEREALTHY FT,



(3) BEHMET4EAMER (the Schedule of Investments)
(A) ELa NEa—4% NRvyp—ry 272K D
(201810831 HIRTE)

P B
(B F) (B F)

INVESTMENTS IN SECURITIES 9.0%
[SHORT-TERM INSTRUMENTS 9.0%

Citibank N.A.

1.690% due 11/01/2018 $ 1 % 1

JPMorgan Chase & Co.

1.690% due 11/01/2018 1 1

Sumitomo Mitsui Banking Corp.

1.690% due 11/01/2018 2 2

Sumitomo Mitsui Trust Bank Ltd.

1.690% due 11/01/2018 1 1

5

2.240% due 01/10/2019 300 299

2.293% due 01/31/2019 600 536
895

Total Short-Term Instruments 900

(Cost $900)

Total Investments in Securities 900

(Cost $900)

O%
(BifT . F)

INVESTMENTS IN AFFILIATES 91.7%
[MUTUAL FUNDS 91.7%

PIMCO Bermuda Bank Loan Fund (M)

(Cost $8,569) 784 9,147
Total Investments in Affiliates 9,147
(Cost $8,569)
Total Investments 100.7% $ 10,047
(Cost $9,469)
Financial Derivative

Instruments (b) (0.7%) (69)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (0.0%) 2
Net Assets 100.0% 8 9976

INOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

KRB (18) &
HE =1

m5IHEF RER 2 LA ZEER &
BPS 11/2018 $ 35 JPY 4,000 $ 0 $ 0
KRERET(H (48) #
iELiES RFA ZELUBE ZEER HE aff
BOA 11/2018 $ 851 AUD 1172 $ 0 $ (20)
BOA 11/2018 822 KRW 927,305 0 9
BPS 11/2018 BRL 2 $ 6 0 0
BPS 11/2018 TRY 228 40 0 U]
BPS 11/2018 $ 101 AUD 142 0 0
BPS 1112018 6 BRL 22 0 0
BPS 1112018 850 EUR 720 0 (34)
BPS 1212018 32 INR 2,307 0 1}
CBK 11/2018 AUD 142 $ 101 0 0
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(WORLD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

P
v EGEES RER ZFELAR ZEREE HE aff
CBK 11/2018 AUD 17 $ 83 $ 1 $ 0
CBK 11/2018 BRL 199 53 0 m
CBK 11/2018 GBP 5 7 0 0
CBK 11/2018 TRY 4,089 716 0 (13)
CBK 11/2018 $ 54 BRL 199 0 0
CBK 11/2018 32 GBP 25 0 0
CBK 12/2018 101 AUD 142 0 0
CBK 1212018 710 TRY 4,132 12 0
CBK 01/2019 839 MXN 16,128 0 (64)
DUB 11/2018 BRL 3,610 $ 940 0 (4)
DUB 112018 $ 856 BRL 3,510 88 0
DUB 12/2018 844 3,167 4 0
FBF 1212018 IDR 122,792 $ 8 0 0
FBF 01/2019 $ 12 RUB 783 0 0
GLM 11/2018 RUB 531 $ 8 0 0
GLM 12/2018 INR 961 13 0 0
GLM 12/2018 KRW 23,631 2 0 0
GLM 1212018 $ 33 INR 241 0 m
GLM 12/2018 3 KRW 36,673 0 m
HUS 11/2018 AUD 1,160 $ 823 1 0
HUS 11/2018 CAD 1,087 828 0 0
HUS 11/2018 MXN 0 4 0 0
HUS 1112018 $ 853 CAD 1,108 0 (1Al
HUS 11/2018 26 RUB 1,728 1 0
HUS 1112018 61 TRY 382 7 0
HUS 12/2018 823 AUD 1,160 0 1}
HUS 1212018 828 CAD 1,087 0 0
HUS 12/2018 784 INR 57,113 0 9
IND 11/2018 TRY 499 $ 86 0 3
JPM 11/2018 739 133 2 0
JPM 1112018 $ 846 GBP 641 0 (27)
JPM 1112018 "7 TRY 739 14 0
JPM 12/2018 IDR 200,062 $ 13 0 0
JPM 1212018 $ 133 TRY 749 0 2
RBC 12/2018 INR 594 $ 8 0 0
RYL 11/2018 GBP 6 8 0 0
RYL 112018 RUB 55,022 835 0 0
RYL 12/2018 IDR 123,317 8 0 0
RYL 12/2018 INR 515 1 0 0
RYL 12/2018 KRwW 9,031 8 0 0
RYL 1212018 $ 33 IDR 500,040 0 0
RYL 12/2018 827 RUB 54,621 0 0
SCX 11/2018 EUR 720 $ 819 4 0
SCX 11/2018 KRW 927,306 812 0 m
SCX 11/2018 $ 729 TRY 4,244 28 0
SCX 12/2018 822 EUR 720 0 (4
SCX 12/2018 825 IDR 12,460,880 0 (12)
SCX 1212018 813 KRW 927,306 1 0
S0G 11/2018 GBP 630 $ 809 4 0
S06 1212018 $ 810 GBP 630 0 (4)
S0G 12/2018 31 IDR 480,190 0 0
S0G 1212018 32 INR 2,408 0 0
SSB 11/2018 AUD 12 $ 9 0 0
SSB 11/2018 BRL 131 34 0 m
SSB 11/2018 CAD 19 15 0 0
SSB 11/2018 $ 35 BRL 131 0 0
TOR 11/2018 MXN 14 $ 6 0 0
TOR 11/2018 $ 35 MXN 680 0 m
UAG 1112018 839 RUB 53,826 0 (21)

$ 167 $ (236)
Total Forward Foreign Cumrency Contracts $ 167 $ (236}
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(EfL: F) (B F)

INVESTMENTS IN SECURITIES 100.7%
BANK LOAN OBLIGATIONS

1011778 B.C. Us d Lial

4.552% due 02/16/2024 4,473
Acadia Healthcare Co., Inc.

4.802% due 02/11/2022 1,631
4.802% due 02/16/2023 867
Accudyne Industries Borrower S.C.A.
5.302% due 08/18/2024 1,407
Achilles Acquisition LLC

6.313% due 10/03/2025 600
Advanced Disposal Services, Inc.

4.460% due 11/10/2023 3,674
AECOM

4.052% due 03/13/2025 2,563
Air Medical Group Holdings, Inc.

5.534% due 04/28/2022 5,269
Albertson's LLC

5.062% due 08/25/2021 4,568
5.311% due 06/22/2023 1,622
5.381% due 12/21/2022 1,083
Aleris International, Inc.

7.062% due 02/27/2023 1,895
Alliant Holdings Intermediate LLC

5.280% due 05/09/2025 4,352
Alpha 3BV

5.386% due 01/31/2024 3,692
Alphabet Holding Co., Inc.

5.802% due 09/26/2024 4,653
Altice Financing S.A.

5.040% due 01/31/2026 3,737
Altice France S.A.

6.280% due 08/14/2026 3,150
Altra Industrial Motion Corp.

4.302% due 10/01/2025 1,250
Altran Technologies

4.588% due 03/20/2025 448
American Axle & Manufacturing, Inc.
4.540% due 04/06/2024 2,193
4.740% due 04/06/2024 1,897
American Builders & Contractors Supply Co., Inc.
4.302% due 10/31/2023 3,367
American Renal Holdings, Inc.

5.562% due 06/21/2024 1,083
AmWINS Group, Inc.

5.031% due 01/26/2024 402
5.062% due 01/25/2024 1,367
Ancestry.com Operations, Inc.

5.560% due 10/19/2023 4,621
Apergy Corp.

4.813% due 05/09/2025 478
Aramark Intermediate HoldCo Corp.
4.052% due 03/28/2024 2,928
Asurion LLC

5.302% due 08/04/2022 1,820
5.302% due 11/03/2023 3,374
5.302% due 11/03/2024 1,496
Auris LuxCo

6.076% due 07/20/2025 2,850
Avantor, Inc.

6.302% due 11/21/2024 4,479
Avast Software BV

4.886% due 09/30/2023 2,116
Avaya, Inc.

6.530% due 12/16/2024 2473
Avolon TLB Borrower 1(U.S.) LLC

4.280% due 01/15/2025 6,165
AVSC Holding Corp.

5.459% due 03/01/2025 1,693

4,460

1,637
870

1,404

603
3,678
2,560
5,128
4,566
1614
1,081
1816
4,363
3,698
4,454
3,679
3,112
1,248

449

2,793
1,896

3,34
1,079

403
1,372

4,638

477
2,933
1,825
3,382
1,600
2,875
4,514
2,126
2,484
6,156

1,593

272 K(M)

HEEE Bl
(B F) (B F)

5.591% due 03/01/2025 $ 2,597
5.636% due 03/01/2025 1,662
Axalta Coating Systems Dutch Holding B BV
4.136% due 06/01/2024 4,232
Bass Pro Group LLC

7.302% due 09/25/2024 4118
Bausch Health Cos., Inc.

5.274% due 06/01/2025 8,468
Beacon Roofing Supply, Inc.

4.527% due 01/02/2025 4,534
Belron Finance U.S. LLC

4.593% due 11/07/2024 2,476
Berry Global, Inc.

4.027% due 02/08/2020 766
4.027% due 01/06/2021 1,619
4.277% due 10/01/2022 2,34
4.277% due 01/19/2024 816
Blackhawk Network Holdings, Inc.

5.386% due 06/15/2025 2,192
Boxer Parent Co., Inc.

6.648% due 10/02/2025 3,850
Boyd Gaming Corp.

4.487% due 09/15/2023 3,443
Bracket Intermediate Holding Corp.
6.571% due 09/05/2025 500
Brand Energy & Infrastructure Services, Inc.
6.636% due 06/21/2024 16
6.727% due 08/21/2024 5,048
6.769% due 06/21/2024 974
Brookfield Property REIT, Inc.

6.500% due 08/27/2025 2,800
BWay Holding Co.

5.581% due 04/03/2024 4,626
Caesers Entertainment Operating Co. LLC
4.302% due 10/06/2024 3,821
Caesars Resort Collection LLC

5.062% due 12/22/2024 5,029
California Resource Corp.

7.037% due 12/31/2022 4,750
Camelot U.S. Acquisition 1 Co.

5.562% due 10/03/2023 3,364
Catalent Pharma Solutions, Inc.

4.552% due 05/20/2024 2,942
CBS Radio, Inc.

5.037% due 11/18/2024 2,249
CCS-CMGC Holdings, Inc.

7.802% due 09/20/2025 1,425
CenturyLink, Inc.

5.062% due 01/31/2025 3,898
CH Hold Corp.

5.302% due 02/01/2024 759
9.562% due 02/01/2025 400
Change Healthcare Holdings, Inc.

5.062% due 03/01/2024 4,206
5.770% due 03/01/2024 855
Charter Communications Operating LLC
4.310% due 04/30/2025 3,760
Chobani LLC

5.802% due 10/10/2023 2,191
Cidron Healthcare Ltd.

4.636% due 10/31/2023 985
Ciena Corp.

4.280% due 09/29/2025 825
CityCenter Holdings LLC

4.552% due 04/18/2024 4,115
Clark Equipment Co.

4.302% due 05/18/2024 154
4.386% due 05/18/2024 1,350

2,596
1,662

4,221
4126
8,488
4,500
2,492
766
1,618
2,343
816
2,801
3,867
3,463
502
16
5,076
979
2,861
4,606
3,807
5,038
4,841
3,368
2,958
2,241
1,426
3,868

761
404

4,206
856

3,764
2,145
992
827
412

154
1,347

BEEHE B

(B F) (B F)
Cogeco Communications (USA) Il LP
4.677% due 01/03/2025 $ 3891 & 3678
Cohu, Inc.
5.396% due 09/20/2025 2,560 2,565
CommScope, Inc.
4.302% due 12/29/2022 1412 1417
Community Health Systems, Inc.
5.563% due 01/27/2021 3,268 3,198
Conduent, Inc.
4.802% due 12/07/2023 2,118 2,730
CPG International LLC
6.251% due 05/05/2024 6,983 7,031
Crown Holdings, Inc.
4.283% due 04/03/2025 1,407 1412
Cyxtera DC Holdings, Inc.
5.280% due 05/01/2024 691 691
DaVita, Inc.
5.062% due 06/24/2021 7,544 7,569
Delek U.S. Holdings, Inc.
4.696% due 03/31/2025 850 851
Dell International LLC
4.310% due 09/07/2023 3,739 3,739
Delos Finance S.a.r.l.
4.136% due 10/06/2023 3,600 3,610
Diamond (BC) BV
5.391% due 09/06/2024 5 5
5.527% due 09/06/2024 2,148 2,124
Diamond Resorts International, Inc.
6.062% due 09/02/2023 6,147 6,001
DJO Finance LLC
5.562% due 06/08/2020 1,110 1,108
5.646% due 06/08/2020 1,113 1,112
Dynatrace LLC
5.562% due 08/22/2025 425 421
Eldorado Resorts, Inc.
4.563% due 04/17/2024 3,379 3,387
Endo Luxembourg Finance Co. | S.a.r.l.
6.563% due 04/29/2024 2,902 2,815
Energizer Holdings, Inc.
4.603% due 06/20/2025 1,850 1,861
7.353% due 05/18/2019 200 200
Envision Healthcare Corp.
6.062% due 10/10/2025 9,450 9,273
ESH Hospitality, Inc.
4.302% due 08/30/2023 893 893
Filtration Group Corp.
5.302% due 03/29/2025 1,716 1,726
Financial & Risk U.S. Holdings, Inc.
6.062% due 10/01/2025 10,900 10,818
First Data Corp.
4.287% due 07/08/2022 3210 3,267
4.287% due 04/26/2024 3,677 3,673
Flex Acquisition Co., Inc.
5.266% due 12/29/2023 6,883 6,881
5.506% due 06/29/2025 1,297 1,301
Forest City Enterprises LP
6.199% due 10/24/2025 1,350 1,367
Formula One Management Ltd.
4.802% due 02/01/2024 6,992 6,927
Foundation Building Materials Holding Co. LLC
5.530% due 08/13/2025 2,000 1,989
Franklin Square Holdings LP
4.813% due 08/01/2025 1,600 1,607
Freedom Mortgage Corp.
7.062% due 02/23/2022 1,658 1,672
frontdoor, Inc.
4.813% due 08/14/2025 750 756
Gardner Denver, Inc.
5.062% due 07/30/2024 3,300 3313
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Gates Global LLC

5.062% due 04/01/2024 $
Gentiva Health Services, Inc.
6.063% due 07/02/2025

GFL Environmental, Inc.
5.425% due 05/31/2025
Global Payments, Inc.
4.052% due 04/21/2023
Globallogic Holdings, Inc.
1.625% due 08/01/2025
5.562% due 08/01/2025
Golden Entertainment, Inc.
5.300% due 10/21/2024
Golden Nugget, Inc.
5.062% due 10/04/2023
5.186% due 10/04/2023
5.277% due 10/04/2023
GoodRx, Inc.

5.283% due 10/10/2025
Granite Acquisition, Inc.
5.886% due 12/19/2021
Greatbatch Ltd.

5.280% due 10/27/2022
Greenhill & Co., Inc.
5.971% due 10/12/2022
6.094% due 10/12/2022
6.136% due 10/12/2022
Grifols Worldwide Operations Ltd.
4.467% due 01/31/2025
Grizzly Acquisitions, Inc.
5.567% due 10/01/2025
Grocery Outlet, Inc.
6.158% due 10/18/2025

GYP Holdings Ill Corp.
5.062% due 06/01/2025
Hamilton Holdco LLC
4.400% due 07/02/2025

H.B. Fuller Co.

4.280% due 10/20/2024

HCA, Inc.

4.052% due 03/18/2023
4.302% due 03/13/2025

HD Supply Waterworks Ltd.
5.313% due 08/01/2024
5.321% due 08/01/2024
H-Food Holdings LLC
5.302% due 05/23/2025
Hilton Worldwide Finance LLC
4.031% due 10/25/2023

Hub International Ltd.
5.356% due 04/26/2025
5.490% due 04/25/2025
Immucor, Inc.

7.386% due 06/15/2021
Ineos U.S. Finance LLC
4.302% due 03/31/2024
Informatica LLC

5.562% due 08/05/2022
Inspire Brands

5.719% due 02/05/2025
Intelsat Jackson Holdings S.A.
6.045% due 11/27/2023

I0N Media Networks, Inc.
5.050% due 12/18/2020
Iquia, Inc.

4.136% due 06/11/2025
4.386% due 03/07/2024

IRB Holdings Corp.

5.460% due 02/05/2025

3,463
2,385
800
667

175
1,225

2,625
101
1,212
1,515
1,075
693
1,685
401
520
80
2,556
1,300
400
1,692
1,801

3,602

2,263
3,320

850
753

5,037
4,085

16
6,492

1871
4,034
4,486
1,525
7,163
1,681

299
1,085

3,582

$

3,472
2,403
790
668

176
1,235

2,631
101
1,216
1,521
1,081
697
1,694
404
523
80
2,560
1,309
401
1,670
1,903

3,596

2,214
3,339

850
754

4,960
4,102

16
6,486

1,903
4,037
4,505
1,526
7,173
1,687

299
1,088

3,583

Jaguar Holding Co. I LLC

4.802% due 08/18/2022 $ 6,148
Jeld-Wen, Inc.

4.386% due 12/14/2024 124
JP Intermediate Il LLC

7.814% due 10/17/2025 626
KAR Auction Services, Inc.

4.688% due 03/11/2021 1,203
4.938% due 03/09/2023 2,979
KFC Holding Co.

4.037% due 04/03/2025 4,266
Kinetic Concepts, Inc.

5.636% due 02/02/2024 4,082
Klockner Pentaplast of America, Inc.
6.552% due 06/30/2022 1,778
Kronos Acquisition Intermediate, Inc.
6.302% due 05/15/2023 625
Kronos, Inc.

5.343% due 11/01/2023 5413
Las Vegas Sands LLC

4.052% due 03/27/2025 2422
Leidos, Inc.

4.063% due 08/22/2025 3,467
Level 3 Financing, Inc.

4.530% due 02/22/2024 4,950
Life Time Fitness, Inc.

5.063% due 06/10/2022 3,581
Lightstone Holdco LLC

6.062% due 01/30/2024 1,381
Lotus Midstream LLC

5.636% due 09/29/2025 825
Lucid Energy Group Il Borrower LLC
5.280% due 02/17/2025 1,095
MA Finance Co. LLC

4.802% due 06/21/2024 768
MacDermid, Inc.

4.802% due 06/07/2020 348
5.302% due 06/07/2023 1,996
Mallinckrodt International Finance S.A.
5.136% due 09/24/2024 5,204
5.517% due 02/24/2025 769
Marriott Ownership Resorts, Inc.

4.552% due 08/29/2025 600
McAfee LLC

6.795% due 09/30/2024 3,509
Meredith Corp.

5.062% due 01/31/2025 953
Messer Industries LLC

4.834% due 10/01/2025 1,200
MGM Growth Properties Operating Partnership LP
4.302% due 03/21/2025 3,687
MH Sub I LLC

6.030% due 09/13/2024 6,635
Microchip Technology, Inc.

4.310% due 05/29/2025 3,889
Midas Intermediate Holdco Il LLC

5.136% due 08/18/2021 1,025
Mission Broadcasting, Inc.

4.544% due 01/17/2024 479
Misys Ltd.

5.886% due 06/13/2024 5712
Moda Ingleside Energy Center LLC

5.545% due 09/29/2025 1,125
MPH Acquisition Holdings LLC

5.136% due 06/07/2023 6,150
MTN Infrastructure TopCo, Inc.

5.302% due 11/15/2024 3,279
Multi Color Corp.

4.302% due 10/31/2024 794

$

BEEE B
(B F)  (Bfr

:F)
6,137
1,239

528

1,076
762

349
1,999

5,240
765

603
3,613
953
1,202
3,660
6,670
3,878
992
480
5,687
1,135
6,143
3,266

798

B

BEEE i
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Natgasoline LLC

5.945% due 10/31/2025 $ 850
NCP HoldCo, Inc.

5.474% due 10/20/2025 1,100
Nexstar Broadcasting, Inc.

4.544% due 01/17/2024 2,996
NFP Corp.

5.302% due 01/08/2024 3,418
NRG Energy, Inc.

4.136% due 06/30/2023 3,326
Numericable U.S. LLC

5.062% due 07/31/2025 7,880
Oberthur Technologies Holding S.A.S.
5.892% due 01/10/2024 960
ON Semiconductor Corp.

4.052% due 03/31/2023 1,685
Onex TSG Holdings Il Corp.

6.302% due 07/31/2022 1,735
Ortho-Clinical Diagnostics, Inc.

5.544% due 06/30/2025 5,940
Parexel International Corp.

5.062% due 09/27/2024 297
Party City Holdings, Inc.

5.060% due 08/19/2022 2,905
Penn National Gaming, Inc.

4.581% due 10/15/2025 550
Petco Animal Supplies, Inc.

5.777% due 01/26/2023 1,021
PetSmart, Inc.

5.280% due 03/11/2022 5,704
PharMerica Corp.

5.780% due 12/06/2024 174
Pisces Midco, Inc.

6.175% due 04/12/2025 7,688
Plantronics, Inc.

4.802% due 07/02/2025 2,475
Playa Resorts Holding BV

5.060% due 04/29/2024 1,926
Post Holdings, Inc.

4.290% due 06/24/2024 2,373
PQ Corp.

5.027% due 02/08/2025 1,294
Prestige Brands, Inc.

4.302% due 01/26/2024 3,300
Prime Security Services Borrower LLC
5.062% due 05/02/2022 6,160
Quikrete Holdings, Inc.

5.062% due 11/15/2023 5,959
Rackspace Hosting, Inc.

5.348% due 11/03/2023 3,340
RBS Global, Inc.

4.295% due 08/21/2024 584
Red Ventures LLC

6.302% due 11/08/2024 1,461
Resideo Funding Inc.

4.366% due 10/24/2025 650
Revspring, Inc.

6.565% due 10/11/2025 1,000
Reynolds Group Holdings, Inc.

5.062% due 02/05/2023 6,088
RPI Finance Trust

4.386% due 03/27/2023 3,015
Samsonite International S.A.

4.052% due 04/25/2025 873
SBA Senior Finance Il LLC

4.310% due 04/11/2025 2172
Science Applications International Corp.
4.081% due 11/05/2025 3,400

$ 846
1,106
2,999
3412
3,316
1,673

963
1,685
1,740
5,927

293
2,920

552

796
4,852
1,750
7,670
2,472
1,800
2,312
1,295
3,307
6,172
5,046
3,256

586
1,467

653
1,004
6,101
3,021

873
2,170

3,406
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Scientific Games International, Inc.
5.044% due 08/14/2024 $
5.062% due 08/14/2024

Seattle SpinCo, Inc.

4.802% due 06/21/2024

Sequa Mezzanine Holdings LLC
7.389% due 11/28/2021

7.408% due 11/28/2021

11.520% due 04/28/2022

Serta Simmons Bedding LLC
5.774% due 11/08/2023

5.777% due 11/08/2023

Sigma Holdco BV

5.398% due 07/02/2025

Sinclair Television Group, Inc.
4.560% due 01/03/2024
SolarWinds Holdings, Inc.
5.302% due 02/05/2024

Spectrum Brands, Inc.

4.310% due 06/23/2022

4.330% due 06/23/2022

4.350% due 06/23/2022

4.400% due 06/23/2022

Sprint Communications, Inc.
4.813% due 02/02/2024

SS&C Technologies Holdings, Inc.
4.552% due 04/16/2025

Starfruit Finco BV

5.508% due 10/01/2025

Stars Group Holdings BV
5.886% due 07/10/2025

Station Casinos LLC

4.810% due 06/08/2023
Sterigenics-Nordion Holdings LLC
5.302% due 05/15/2022

Sunshine Investments BV
5.564% due 03/28/2025

Syniverse Holdings, Inc.

7.280% due 03/09/2023

Team Health Holdings, Inc.
5.062% due 02/06/2024

Telenet Financing USD LLC
4.530% due 08/15/2026

Telesat Canada

4.890% due 11/17/2023

Tempo Acquisition LLC

5.302% due 05/01/2024

Tl Group Automotive Systems LLC
4.802% due 06/30/2022

Trans Union LLC

4.302% due 04/10/2023

4.302% due 06/19/2025
Transdigm, Inc.

4.802% due 06/09/2023

4.802% due 08/22/2024

Traverse Midstream Partners LLC
6.600% due 09/27/2024

Tronox Blocked Borrower LLC
5.302% due 09/23/2024

Tronox Finance LLC

5.302% due 09/23/2024

Truck Hero, Inc.

6.037% due 04/21/2024

U.S. Foods, Inc.

4.302% due 06/27/2023
Unitymedia Finance LLC

4.530% due 01/15/2026

Univar USA, Inc.

4.552% due 07/01/2024

5,184
1,237

5,187

14
5710
2,220

4,581
1,289

3,500
1,849
3,250

747

140

560

852
7,695
3,874
9,250
5,334
6,539
3,945
2,200
4,274
6,377

650
4,962
5,078
2,851

2,261
3,491

2,446
4,13

1,974

540
1,248
1,628
5,138
2,825

2,833

$
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5,143
1,221

5,150

14
5,635
2,198

4174
1172

3,494
1,850
3,262

748

140

561

855
7,690
3,859
9,246
5,357
6,544
3,963
2,203
4,291
6,060

648
4,970
5,085
2,840

2,261
3,490

2,438
4,698

1,991

540
1,248
1,629
5,137
2,823

2,835

EEEE B
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Universal Hospital Services
5.408% due 10/18/2025 $
Univision Communications, Inc.
5.062% due 03/15/2024

UPC Financing Partnership
4.780% due 01/15/2026

USI Holdings Corp.

5.386% due 05/16/2024

USS Ultimate Holdings, Inc.
6.052% due 08/25/2024
VeriFone Systems, Inc.
6.322% due 08/20/2025
Verscend Holding Corp.
6.802% due 08/27/2025

Vertiv Group Corp.

6.313% due 11/30/2023

VFH Parent LLC

5.089% due 12/30/2021

Virgin Media Bristol LLC
4.780% due 01/15/2026

Vistra Operations Co. LLC
4.302% due 08/04/2023
Vizient, Inc.

5.062% due 02/13/2023

W.R. Grace & Co.-CONN
4.136% due 04/03/2025
Welbilt, Inc.

4.782% due 10/23/2025
Westmoreland Coal Co.
10.562% due 05/21/2019
10.886% due 12/16/2020 (b)
WEX, Inc.

4.552% due 06/30/2023
Wilsonart LLC

5.640% due 12/19/2023
Worldpay LLC

4.030% due 10/14/2023
Wrangler Buyer Corp.
5.008% due 09/27/2024

WTG Holdings Ill Corp.
5.302% due 12/20/2024
Wyndham Destinations, Inc.
4.552% due 08/01/2025

XPO Logistics, Inc.

4.509% due 02/24/2025

Ziggo Secured Finance Partnership
4.780% due 04/15/2025

Total Bank Loan Obligations
(Cost $783,471)

[CORPORATE BONDS & NOTES 8.8%

AerCap Ireland Capital DAC
4.626% due 07/01/2022
Aircastle Ltd.

5.000% due 04/01/2023
Alliance Data Systems Corp.
5.876% due 11/01/2021

Ally Financial, Inc.

4.125% due 03/30/2020
Blackstone CQP Holdco LP
6.000% due 08/18/2021

6.500% due 03/20/2021

CIT Group, Inc.

4.750% due 02/16/2024
CyrusOne LP

5.000% due 03/15/2024

ESH Hospitality, Inc.

5.250% due 05/01/2025

4,700
5,808
1,150
2,775
2,633

567
2,115

2,933
4,253

707
3,136
1,381
1,500
2,340

3,490

950
250
100
375

375
2,250

375
100

560

EEEE B
(BfL: F) (B F)
Freedom Mortgage Corp.
$ 957 8.125% due 11/15/2024 $ 150 $ 140
8.250% due 04/15/2025 300 279
4,902 GLP Capital LP
5.250% due 06/01/2025 275 2
4,822 5.750% due 06/01/2028 250 254
goeasy Ltd.
6,085 7.875% due 11/01/2022 475 490
Intrepid Aviation Group Holdings LLC
2,107 8.500% due 08/15/2021 150 161
Jefferies Finance LLC
4,108 7.250% due 08/15/2024 300 295
Ladder Capital Finance Holdings LLP
5,721 5.250% due 03/15/2022 500 499
MGIC Investment Corp.
3,742 5.750% due 08/15/2023 525 540
MGM Growth Properties Operating Partnership LP
273 4.500% due 01/15/2028 50 45
MPT Operating Partnership LP
4,703 5.000% due 10/15/2027 250 236
Nationstar Mortgage Holdings, Inc.
5,835 8.125% due 07/15/2023 500 510
Navient Corp.
1,156 6.626% due 07/26/2021 750 773
Oxford Finance LLC
2,784 6.376% due 12/15/2022 150 152
Provident Funding Associates LP
2,644 6.376% due 06/15/2025 200 198
Radian Group, Inc.
568 4.500% due 10/01/2024 100 97
1,088 Springleaf Finance Corp.
6.876% due 03/15/2025 725 696
2,941 Tempo Acquisition LLC
6.750% due 06/01/2025 225 215
4,256 11,176
(G Allison Transmission, Inc.
4.750% due 10/01/2027 525 484
3142 Altice Financing S.A.
7.500% due 05/15/2026 1,375 1,296
) Altice France S.A.
7.375% due 05/01/2026 900 865
1,502 American Builders & Contractors Supply Co., Inc.
2348 5.875% due 05/15/2026 850 828
. ARD Finance S.A.
345 7.125% due 09/15/2023 (c) 500 486
g Ardagh Packaging Finance PLC
779,859 4.626% due 05/15/2023 1,000 975
Ashtead Capital, Inc.
4.126% due 08/15/2025 350 326
Avantor, Inc.
6.000% due 10/01/2024 1,000 1,000
963 B&G Foods, Inc.
5.260% due 04/01/2025 750 i
954 Bausch Health Cos., Inc.
5.500% due 11/01/2025 100 98
102 7.000% due 03/15/2024 450 472
8.500% due 01/31/2027 400 408
376 9.250% due 04/01/2026 350 368
BBA U.S. Holdings, Inc.
376 5.375% due 05/01/2026 25 25
2,266 BCD Acquisition, Inc.
9.626% due 09/15/2023 300 318
370 Beacon Roofing Supply, Inc.
4.875% due 11/01/2025 375 338
100 6.375% due 10/01/2023 100 101
Berry Global, Inc.
529 4.500% due 02/15/2026 150 41



ELa

Bl

BEEE ;
(B F) (Bfr:F)

Cable One, Inc.

5.750% due 06/15/2022 $ 25 %
Camelot Finance S.A.

7.875% due 10/15/2024 225
CBS Radio, Inc.

7.250% due 11/01/2024 525
CCO Holdings LLC

5.125% due 05/01/2023 500
5.875% due 04/01/2024 500
Centene Corp.

5.375% due 06/01/2026 100
Cequel Communications Holdings | LLC
7.500% due 04/01/2028 560
Cheniere Corpus Christi Holdings LLC
5.875% due 03/31/2025 250
7.000% due 06/30/2024 500
Chobani LLC

7.500% due 04/15/2025 200
Churchill Downs, Inc.

4.750% due 01/15/2028 75
Clear Channel Worldwide Holdings, Inc.
6.500% due 11/15/2022 1,000
CommScope Technologies LLC

6.000% due 06/15/2025 500
Community Health Systems, Inc.

6.250% due 03/31/2023 500
8.625% due 01/15/2024 825
Continental Resources, Inc.

4.375% due 01/15/2028 500
Core & Main LP

6.126% due 08/15/2025 275
Cott Holdings, Inc.

5.500% due 04/01/2025 1,125
Crown Americas LLC

4.250% due 09/30/2026 500
4.750% due 02/01/2026 500
DAE Funding LLC

4.500% due 08/01/2022 300
DaVita, Inc.

5.000% due 05/01/2025 800
Dell International LLC

5.450% due 06/15/2023 1,000
7.125% due 06/15/2024 175
Diamond Resorts International, Inc.

7.750% due 09/01/2023 925
DKT Finance ApS

9.376% due 06/17/2023 375
Eagle Holding Co. Il LLC

7.625% due 05/15/2022 (c) 100
Endo Finance LLC

5.750% due 01/15/2022 400
Energizer Gamma Acquisition, Inc.

6.375% due 07/15/2026 150
Energy Transfer Partners LP

5.875% due 03/01/2022 225
Envision Healthcare Corp.

8.750% due 10/15/2026 750
Extraction 0il & Gas, Inc.

5.625% due 02/01/2026 350
Fortress Ti ion & Inf 1
6.750% due 03/15/2022 100
frontdoor, Inc.

6.750% due 08/15/2026 100
Gartner, Inc.

5.125% due 04/01/2025 125
GFL Environmental, Inc.

5.625% due 05/01/2022 125
Gray Television, Inc.

5.125% due 10/15/2024 500
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EEEE B
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Gulfport Energy Corp.

6.000% due 10/15/2024 $ 225
6.375% due 05/15/2025 425
HCA, Inc.

5.375% due 02/01/2025 525
5.375% due 09/01/2026 600
5.625% due 09/01/2028 500
Hill-Rom Holdings, Inc.

5.000% due 02/15/2025 250
5.750% due 09/01/2023 325
Hilton Domestic Operating Co., Inc.

4.250% due 09/01/2024 275
5.125% due 05/01/2026 700
Hilton Worldwide Finance LLC

4.626% due 04/01/2025 560
Hologic, Inc.

4.375% due 10/15/2025 75
IHO Verwaltungs GmbH

4.500% due 09/15/2023 (c) 200
IHS Markit Ltd.

4.000% due 03/01/2026 175
Indigo Natural Resources LLC

6.876% due 02/15/2026 250
Ingevity Corp.

4.500% due 02/01/2026 50
Intelsat Connect Finance S.A.

9.500% due 02/15/2023 300
Intelsat Jackson Holdings S.A.

8.500% due 10/15/2024 500
Jeld-Wen, Inc.

4.626% due 12/15/2025 575
Kinetic Concepts, Inc.

7.875% due 02/15/2021 400
Kronos Acquisition Holdings, Inc.

9.000% due 08/15/2023 500
Lamar Media Corp.

5.375% due 01/15/2024 125
5.750% due 02/01/2026 100
Lamb Weston Holdings, Inc.

4.626% due 11/01/2024 225
Level 3 Financing, Inc.

5.260% due 03/15/2026 900
Mallinckrodt International Finance S.A.
5.750% due 08/01/2022 1,000
Marriott Ownership Resorts, Inc.

6.500% due 09/15/2026 100
Matterhorn Merger Sub LLC

8.500% due 06/01/2026 900
MGM Resorts International

4.626% due 09/01/2026 975
5.750% due 06/15/2025 525
Multi-Color Corp.

4.875% due 11/01/2025 75
Netflix, Inc.

4.378% due 11/15/2026 800
New Red Finance, Inc.

4.250% due 05/15/2024 500
5.000% due 10/15/2025 1,400
Nexstar Broadcasting, Inc.

5.625% due 08/01/2024 325
Olin Corp.

5.000% due 02/01/2030 75
Ortho-Clinical Diagnostics, Inc.

6.626% due 05/15/2022 200
Park Aerospace Holdings Ltd.

3.626% due 03/15/2021 325
4.500% due 03/15/2023 1,000
5.260% due 08/15/2022 225

$
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Park-Ohio Industries, Inc.
6.626% due 04/15/2027 $ 150
Party City Holdings, Inc.
6.626% due 08/01/2026 500
Penn National Gaming, Inc.
5.625% due 01/15/2027 100
Performance Food Group, Inc.
5.500% due 06/01/2024 225
PetSmart, Inc.
5.875% due 06/01/2025 75
PGT Escrow Issuer, Inc.
6.750% due 08/01/2026 375
Pilgrim's Pride Corp.
5.875% due 09/30/2027 300
Pisces Midco, Inc.
8.000% due 04/15/2026 1,800
Platform Specialty Products Corp.
6.500% due 02/01/2022 375
Post Holdings, Inc.
5.500% due 03/01/2025 325
5.625% due 01/15/2028 250
5.750% due 03/01/2027 275
PQ Corp.
6.750% due 11/15/2022 300
Precision Drilling Corp.
7.750% due 12/15/2023 275
Prime Security Services Borrower LLC
9.250% due 05/15/2023 406
Radiate Holdco LLC
6.876% due 02/15/2023 200
RBS Global, Inc.
4.875% due 12/15/2025 375
Refinitiv U.S. Holdings, Inc.
4.500% due 05/15/2026 EUR 275
6.250% due 05/15/2026 $ 250
6.876% due 11/15/2026 EUR 100
Schaeffler Finance BV
4.750% due 05/15/2023 $ 700
Scientific Games International, Inc.
3.3756% due 02/15/2026 EUR 100
5.000% due 10/15/2025 $ 1,000
ServiceMaster Co. LLC
5.125% due 11/15/2024 1,150
Sigma Holdco BV
5.750% due 05/15/2026 EUR 560
7.875% due 05/15/2026 $ 250
Simmons Foods, Inc.
5.750% due 11/01/2024 100
Sotera Health Topco, Inc.
8.125% due 11/01/2021 (c] 225
SPX FLOW, Inc.
5.625% due 08/15/2024 525
Standard Industries, Inc.
4.750% due 01/15/2028 367
5.375% due 11/15/2024 500
5.500% due 02/15/2023 400
Starfruit Finco BV
8.000% due 10/01/2026 150
Station Casinos LLC
5.000% due 10/01/2025 125
Symantec Corp.
5.000% due 04/15/2025 150
Team Health Holdings, Inc.
6.376% due 02/01/2025 375
Teleflex, Inc.
4.625% due 11/15/2027 100
Tenet Healthcare Corp.
5.125% due 05/01/2025 75

$
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) (Bfr:F)
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Tennant Co.

5.625% due 05/01/2025 $ 250 $ 250

TevaPF ical Finance v

6.750% due 03/01/2028 250 256

T-Mobile USA, Inc.

4.000% due 04/15/2022 1,900 1,881

5.125% due 04/15/2025 1,125 111

TopBuild Corp.

5.625% due 05/01/2026 125 19

TriMas Corp.

4.876% due 10/15/2025 250 237

Triumph Group, Inc.

7.750% due 08/16/2025 250 236

TTM Technologies, Inc.

5.625% due 10/01/2025 100 98

U.S. Foods, Inc.

5.875% due 06/15/2024 650 647

United Rentals North America, Inc.

4.876% due 01/15/2028 1,000 903

Valvoline, Inc.

4.376% due 08/15/2025 150 139

ViaSat, Inc.

5.625% due 09/15/2025 200 186

Viking Cruises Ltd.

5.875% due 09/15/2027 175 166

VOC Escrow Ltd.

5.000% due 02/15/2028 175 165

West Street Merger Sub, Inc.

6.375% due 09/01/2025 300 283

Western Digital Corp.

4.750% due 02/15/2026 1,450 1,341

WR Grace & Co.-Conn

5.125% due 10/01/2021 650 656

Wynn Las Vegas LLC

5.260% due 05/16/2027 1,975 1,790
65,130

Blue Racer Midstream LLC

6.625% due 07/15/2026 225 229
Frontier Communications Corp.
10.500% due 09/15/2022 475 398
Genesis Energy LP
6.760% due 08/01/2022 675 662
Sabine Pass Liquefaction LLC
5.750% due 05/16/2024 800 848
Sprint Corp.
7.125% due 06/16/2024 2,000 2,050
4,207

Total Corporate Bonds & Notes 80,513
(Cost $82,812)
[SHORT-TERM INSTRUMENTS 5.9%

50,000
Bank of Nova Scotia
1.690% due 11/01/2018 85 85
Brown Brothers Harriman & Co.
(0.570%) due 11/01/2018 EUR 1 1
0.360% due 11/01/2018 GBP 2 2
Citibank N.A.
(0.570%) due 11/01/2018 EUR 12 14
0.360% due 11/01/2018 GBP 30 39
1.690% due 11/01/2018 $ 356 356
DBS Bank Ltd.
1.690% due 11/01/2018 92 92

EEEEE B
(Bfr: F) (B F)

HSBC Bank
(0.570%) due 11/01/2018 EUR 8 3 31
0.360% due 11/01/2018 GBP 32 f
JPMorgan Chase & Co.
1.690% due 11/01/2018 $ 757 757
Sumitomo Mitsui Banking Corp.
(0.570%] due 11/01/2018 EUR 26 29
1.690% due 11/01/2018 $ 871 871
Sumitomo Mitsui Trust Bank Ltd.
(0.570%) due 11/01/2018 EUR 134 162
1.690% due 11/01/2018 $ 677 677
3147

Total Short-Term Instruments 53,147
(Cost $53,147)
Total Investments in Securities (a) 100.7%  $ 913519
(Cost $919,430)
Financial Derivative

Instruments (e)(g) 0.0% 112
(Cost or Premiums, net $(83))
Other Assets and Liabilities, net (0.7%) (6.841)
Net Assets 100.0% __S$ 906,790
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) The all ion of Total I by phic region as of October 31, 2018 is 89.9% of Net Assets in the United states and other countries comprising
of 10.8% of Net Assets in aggregate.

(b)  Security is in default.

(c) Payment in-kind security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS
d) REPURCHASE AGREEMENTS:

FENS L2 D
WEIHEF BHEF REH e HEESE BREE S2HR i fiE LA fE 20 (1)
GSC 2.280% 10/31/2018 11/01/2018  § 46,800 Freddie Mac 4.500% Due 10/01/2045 $ (48,208) 46,800 $ 46,803
JPS 2.280% 10/31/2018 11/01/2018 3,200 U.S. Treasury Notes 2.000% due 11/15/2026 (3,268 3,200 3,200
Total Repurchase Agreements $ (61,474 % 50,000 $ 50,003

[BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2018:

LARZ#HD  YN—=R LK FEER EFEYD SEHEA #HRD (W) HvbIVR
WEIHEF 2 D3t LEREEN Xih T OfEREG EAN A=Y v —(2)
Global/Master Repurchase Agreement
$ 46,803  § 0§ 0 ¢ 0§ 46,803  § (48,206)  $ (1,403)
JPS 3,200 0 0 0 3,200 (3,268) (68)
Total Borrowings and Other Financing i $ 50,003 $ 0 $ 0 $ 0

" Includes accrued interest.

Net exposure represents the net receivable/{payable) that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under the
same master agreement with the same legal entity. See Note 8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.

The average amount of borrowings outstanding during the period ended October 31, 2018 was $3 at a weighted average interest rate of 0.850%. Average borrowings may include sale-buyback transactions and reverse repurchase
agreements, if held during the period.

(e) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
[SWAP AGREEMENTS:

ZHINE
SHRER EEZmEH  HHA BETE () i (3) RERFM A faft
CDX.HY-28 Index 5.000% 06/20/2022  $ 5,148 $ 372 $ 6) $ 9 $ 0
Total Swap Agresments $ 372 3 (6) $ 9 $ 0

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2018:

f Cash of $769 has been pledged as collateral for exch traded and Ily cleared fi ial derivative instruments as of October 31, 2018. See Note
8, Master Netting Arrangements, in the Notes to Financial Statements for more information regarding master netting arrangements.
ERURERREE B4 7 S R
5 A& EREES A E i35 i LEEENS EE
HBoATvay % 29vT &t FYATay pict/) 29v7 ait
Total Exchange-Traded or Centrally Cleared $ 0 $ 03 9 § 9 3 0 $ 0 s 0§ 0
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If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (i pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as indicators of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit] for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced
entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

(g) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
[FORWARD FOREIGN CURRENCY CONTRACTS:

REREE (B i
HE afE

HR5IHEF REA ZRBER ZHER

BPS 1112018 EUR 424 $ 493 $ 13 $ 0
CBK 11/2018 570 662 18 0
Total Forward Foreign Currency Contracts $ 29 $ 0

SWAP AGREEMENTS:

N 45 o7/ TLETL __R7y I OffifE

HEIEF DX/ SRS d=v bt EHEF BETA HHE Xih (RE) KRERFMEGR 4 HE fafit
BOA Receive  iBoxx USD Liquid

High Yield Index N/A 3-Month USD-LIBOR $ 3400 03/202019  § (18] $ 34 $ 16 ¢ 0
CBK Receive  iBoxx USD Liquid

High Yield Index N/A~ 3-Month USD-LIBOR 10,100 03/20/2019 (53) 100 47 0
JPM Receive  iBoxx USD Liquid

High Yield Index N/A~ 3-Month USD-LIBOR 4,400 06/20/2019 12) 2 1 0
Total Swap Agreements $ (83) $ 167§ 748
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