K %477>FoH@aEROEYTY. 1

BB S | BMBRE BN ZOMERE (\voDn—)
£ 5 4 M| 2023F10B11BET (2015 2 B 9 HERE)

AZETONEREEITHIELD NIa—4 Ry
O—> 27K D — 93X Y (Wor ld) Q&
ERAHE~DOHREFZFBE LT EELTRRLETONY
s 00—y (BfHEHE) . AHEZFICRENGREETL
FT, 4B, AHFREERETHEIIR— Ty k-
IYP—T 7Y FOBREBERAFAOEELTVET,
ARTONEREEE~NOBREFTENEHBETLIL
EERELET,
BEERTE~DERADIERICET 5#ERIE. ELD
SxRU) 2Ty RIZEELFET,

B B A & | RETHAEREERICAVTIE. ERLHEEOE
BOEE UT IHFEEEI EVLWWET,) [CHEEREE
T, ERREEORS IR ELTEILEEARL
LET. HFBEITOVTIE. HEREEORANLREE
BEOELICIELTRELEZTIGENHY FET, BE
FTEHNEREETICEVTIE, REIE LT, 45 ER
BEXIOMEEREZ R FILBRE LB L ZIEREER
EDOXKFLTEY, EREEREVOABRGI£TUVE
T, EEL. BEBEEINK FILDBEELLZERS DL
THZABWMEIZTVERA, (CDf, BHEMEBILT
RTOHMNEEEDHATOABEHOEEEZITET.)
PIMCO
*EAVIO-Y
77 v F
<EREEANI-2>
(F2@REY)
ELa n31-4
TEERAME| AvyR-V
7J7uk D -
932 ¥
(World)

I | ROt RS I ERANR L LET,

ey | NERAEANORATNEC A

REERAFAODREZNGITHRERTEEA
NEREE~NDEREREFTVEEA,
RESEREROEIZENDES SUVEERGHEEESH
FY.) FENLBWEHEAREL L. HEEBT. BE
flzEKE. TRBAFZHRL TEASHMNRELE
¥ 22 L. HEARRBEADVEDEEICEHEETD
BWIEAHBYFETS,

NEEEOREICH-->TIE, FBAMEORREE

L, RAIE LTHREMFTHAHELET, (B

ﬁg%@k%bﬁﬁ%ijﬁ%l:; YEEY HHEELHY
o)

ELa NIa—4% Nvyo—2 J7y
FD—-—%93XY World)BLW
IR—X—H Y k- IF=—T7FD
BREEAMEFZIERERRELET,

ELa NIa—4% N\vyOo—y J7y
F (M) ~DEEEBELT.RFILETD
Nnrvya—r, BEHEBLTZALDIRE
ERELTIERENRELFES,

FAEAHNR

o B A

L7722 RE, RBRL HRABREFETELTMYZEDAES,

XKOEHRIBEETETBUA L, INISA (DEREERIHFE) S&UPa
ZT7NISA CREEGEVBEREFRBHIE) ) OFERARRTY,
FLJERESHICBRAVEDECEEL,

PIMCO ¥ENVv O-Y27YF
<HREENHI—RAD> (E2@%9ER)

F6H CGREB :2017F10A118)

RBEDHGZSEAN

TREIKANDCEBEBYESEHILBLEITET,
IT. BEEBHLO TPIMCO #(ENVYO—Y
T7 U R<HRBEHLSEI—R> (FE2@HERE))
F. EZH10ANBICEHDRELZTLVEL-, 22
[CEACERRRE CHEBRLLIFET,
SHRELBISHMELSISIITHY ET &5 HMEL
BLEIFET,

() MUFG
=EUFJEIRIE

REBTFRERGRA—TH 12815
URL:http://www.am.mufg.jp/

AERDEEHASICET 2BBMNEDLEE
BExFEEIU—9 1L R 0120-151034
(9:00~17:00,+-B-#H-12A318~ 1 A 3 A %K)
BECFOSWEINBICOEF LTI SYBLOBRFEEHICBERITEE L,




PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HFHEANFELFREN GV EERLTVET,

O3 5 D EREE

hoow | e (T AT T B Bl BE R R
O VO I $#ﬂltt+7’z% O g o | #H

M M % % % % EP:lE!

21 (20154£10H 13 H) 9, 869 0 AN3.9 0.1 — 99.3 149
#0164 H11H) 9,018 0 /8.6 0.1 — 99.1 103
411(20164510 A 11H) 9, 002 0 NO0. 2 0.0 — 99. 4 90
581201744 A11R) 9, 833 0 9.2 0.0 — 98.9 87
6 (2017410H11H) 10, 342 10 5.3 — — 99.1 134

(78) 47 7> FOLMEMEZ., BERSR T 2REEFRERICOVTIE, AiE 3 H OEEMAEEZ LIS L TRV 9,

(7)) FEYEARAH O BT R T Bl i 2

(F) H7 72 FiE, KRRVETONY Y m— () . AES 2 REN R EERE R L 255 T, KFARY | FHRmigE
DXEFEE] RHGERE DK FAOBEERLS) 270, FIFINEEOMHR L OME LA W ROMRED S LET2, FEOREE LS
FTEB 2D S LISEA 2T > TORWe, Flo, B & 2R THEORBEIFE L e W), XU Fv—r B8R USERTH
D EEA,

(F) H7 7 v FMTREEEFREMAANETOT, MIRMAALR), [REMEE) FEERREZRH L TBY £,

() EHREMILR ) (TR — R R,

OLHhDEAEMEE & TR FDHT

4 A | * f LB 7 |® BRI

B % sMOA W EIE B W F e 5y &

a9 &) ! % % % %

201744 H11H 9,833 — 0.0 - 98.9

4 AR 9,910 0.8 — - 112.6

5 A K 9,983 1.5 — 98.7

6 AR 10, 200 3.7 — - 98.6

7HR 10, 289 4.6 — - 99.0

8 AR 10, 240 4.1 — — 99.0

9 AR 10, 436 6.1 — — 99.2
g *

20174E10H 11H 10, 352 5.3 — - 99. 1

(78) 477 v FOLMEMEZ. BERHSR ST 2REEFRERICOVTIE, AilE 3 H OEEIAEEZ LIS L TR 9,
(%) ﬁﬁﬁ%/ﬁfﬂﬁﬁﬁ [FOTBLEIA TR, BTG =RIT L,

) H7 7 v MTHEEEFEMAANETOT, MERMALLSR), MEHEMLR) 3FRELRZTHL TR £7,
() MERSEMIR ) (TR — e R,




PIMCO XENYZ2O0—-277rF<ttF@EESEHI—RA> (F2EHSECE)

LB B EMEESZSOHRICDINT (L 6#l:2017/4/12~2017/10/11)
(M) BEAEMBZOHE @rFm  E6HAE . 9 833
10,600 1,200 =6 HixK : 10,342M
(BXiL 5 EES 10M)
10, 400 1,000 pEEs= . 5.3%
(PREFHZEA—R)
10, 200 800
10, 000 600
9, 800 400
9,600 200
g ¥
2017/4 /11 2017/6/9 2017/8/7 2017/10/ 4

A ERRE (B HAEME (KB
HEEBREAEME (EEE)

..............................................................................................................

D SEEEREREMAL. WESERE FBAAH) ESEBICERELELOLEABLTHELELDT, 772 KD
L BROREMGNTA—IVRAERTHDTY, |
CCEBEOT 7Y RIZEVTIE, PREFFRETINESIMNCOVTIE, BESENTHANOI—RIZEYERY, i

f=. 27V FOBAMBICEYBERFHIELGL-O. BESFTOEBORRERT IO TRAEVRICTEELLS
LY,

BEMEBOELEHER
- SEEEFEEOERDBEE (UT IHREE] ) AL LTIEIRAT
r= EHLE=ECE,
FERA

- RENVY O—-2 (BfHEH#) OFFRAZERLEC L,
- BBBEICLST LT L (EFERSSONE) 2FEZLIT L,




PIMCO XEN>2O0-2772F<ttFREBEESHI—R> (F2EHSER)

BERIEICDINT (L 6H#l:2017/4/12~2017/10/11)
NroO-YHROHER
(Mg %100& L TiE#E)

103

O/Nvya—rmii

- CHIE A 520174 6 A FAISA M TIE.
KBIHEDOBREE T HAEHBEN
BEORIEPERAMEATELI-C
EEEZIT, BERD R EFHES
NRFELIREARSAI-L DD, BRM
BURU RO MNEELEEN, BERXRSH
REERENRBRALGLRNERE G-

101

100

99 ' ' ] Rl EFELXZERIT. REBONSA A —
2017/4/10 2017/6/8 2017/8/4 2017/10/3 L RHBEZEDY XY BEOMKALR
[—9LF4-R4R - LALYSF 0=V 4 VT y93A| LELI, Ffz, RKAMELTBRUEFZEZE
o m A . BICKENVIO—VIZHT REER
5 $R—2TF SYET, VD (DB AER I = =y O
DREI LT 4 - R4 RESENEHT 2, AvyO— SR s ’
COEBEETTRENGA VT v I RTT, [FEFLELT

- 6 ATAINDEARICMNITTIX, JLERfE
FERE KD RPN ) X T OKBHED
BREEICHT HIFABEHARLAESE 1=
CEENTAFTREGESEBOD,
REBAGKABERECLRBMSEDL
F. KBHHEIIHTIHFOSEY
ENTSRERY, XKENVHYO—
MR ERLELE,

- LHEFBELTCRAE, XENVIO—
vHRIEEFLEL,



PIMCO XREN>2O-277 2 F<HREBESHA—R> (F2ESER)
AETROME
(B £100& U TiEHE)
110
OABTR
105 - LHEBELTCTRDE. AVERVTIL
E7. 4«A>FILE—, B>7IL—TIL
100 s FHREETORRBEENKHATLERL
o F L=,
00 e (FBEHFEE)
= 1—0A
85 ' ' ' s DS URAKRMEREETIYIOVEN
2017/ 4 /10 2017/6/8 2017/8/4 2017/10/3 H%*” [_/lzk,ﬁ”&;é l) 4 7 b\fﬁﬂ Lf: [i

—&EBL—F (A-Z%FL)
----- ABL—k (H-73521LLTNL)
—&BL—F (H-AFx>aRY)

GE) HMARR—XTRHBELTEY T,

HBTHROES
(M9E£100& U THEH{L)

120

90 1 1 1

2017/ 4/10 2017/6/8 2017/8/4
—ABL—F (H-HFFFL)

..... AEL—F (A -4V ERVTLET)
— ABL—F (B -4V RILE—)

2017/10/3

CE) BB A—XTRHBELTEYET,

M. FSXENPRIBT (ECB)
BBEOREEX*Z T TENENE/NE
BNEE I EOCHRMNEEZERDE
FHRENMIRBALABTEL 1= 2
LEAEEEIC, A—0IZHETLER
LEL.

- hAFFEL

- FHEOERMEHNERCHB L
Eh. PREBITHABEEFZE5IEL
Fr-CEEEERIC. hFFRILIE
SMATERELELT,

(FBETHEE)

A RRITILET

- RXEEOA—DOBEIZBITA22MBELE
BIEDRNOPREBITICESBRE
OB EZTFEZERIC. 1V FR
CTIVETFIIFRATTELEL=,

AU KILE—

- 6 ADHEEYIMIE A EEERAIEK
HCBFELREIEEEZIT. hRER
THABEREFZEZSIESTIFCLE%E
ERIZ. A1V KRILE—EXHATTE
LELT .



PIMCO XENYZ2O0—-277rF<ttF@EESEHI—RA> (F2EHSECE)

AETROKRE

(BB £100& L THEEML)
110
105
100
95
T
85 1 1 1
2017/4/10 2017/6/8 2017/8/4 2017/10/3

—BEBL—F (H-BEY+Y)
..... ABEL—F (A-B>T7IL—TI)
—ABL—F (H- bLay3)

GE) BARR—XTRHBELTEYET,

AETADHE
(MR Z100& U THiE)
120

115
110
105
100 o2y

95
S A —.

85 1 1 1
2017/4/10 2017/6/8 2017/8/4 2017/10/3

—A&%L—t (H-21—0)

----- BEL—bF (A-EKUR)
—ABL—F (H-%kFL)

CE) HARR—XTREHBELTEYFET,

@@Wh%ﬂﬁﬁﬂfﬁiﬁ ,
- Yo EHEMTISEERA L. BREIRESHAZEFERE L TERMTIGEREET
Lfce 3—JL - L—F (mIEE - BAY) E. YA FRAEHOBERAUBRTH S &
b?" 747’X.'C?E*§L$L,T:o 201710A1TEBD 3 —)L - L— ~IE—0.024% & 7
L -



PIMCO XEN>2O0-2772F<ttFREBEESHI—R> (F2EHSER)

LEREBEROR-PF72VFICDNT

<PIMCO XEN/O—2772 0 F<HERBERHI—R> (F2H2EE) >

- FE LTHEBTONEREERZTHAELD NIa—4 Novo—>r D70 K D —
95X Y World) OEBREEIRIESF~DEEEZEL T, XKFILETNHNVYO—
v, MtESEEEMICHAANEL, T, IR— Y=y - IHF—T 7L
BIEAIIEE—HEAANT-BERZITEL,

- ZHE, HERBEEARLE LTEFATERLEZZEICMAT, KEANV2O—20FF
INAREABMEIZLDTLUITLEZERZ LI EEICKY, HEME (HNEEBRE
RN—R) [FERFLFEFLT=.

<ELad NZa—4% NoHpo—2 J7oFK D — 953X Y (World) >
HAEMEEITHFICLER, 6.4% (REEBERE~N—R) OLFEGYFEL,

- RETHNEREEFRICEVTIE., IRBEICHBBREZTL. ESRREEDE ST
RYFLLELE, BRAIELT, HEREEIOMEERIELER FILBELELEFR
REERREDK FILTY ., EXRBEEREVVOAZIWEI#/TVELT,

- HRBELARE LTIHAATER L ENTSIRERELY F LT,

OABWMEIZLDTLIT7T L/ ABREIZLP0R + (£FZHLS,DER)
K FILEBRCITAETFHOEREFIE, XKFILOBEHEF (I L THLS THE L -
2, CINoDEFEFESELEABNEIZ&EDT LI 7 AR, BoEEMEBIZTT
BEREREBYELRZ, BH, FIZTTSDILTIPMLaYS, AVTIL—TILE
& LE=ABBEICKD T LI 7 LNEMMICKELR TS RERERLY ELT-,

OtV 7 —EE7EiRg

- KEICET52EHIEOERZZ T THRANGTERENRFTEIANILRTZTEY
B—A~AFEARICEREZIT 2 EN T 7 FOREEMEIZ TSR ELRYFE LT, T,
INGEEIA—IETELFELED., TERBOBEENFIELTWAREI 2 —~DIRELLE
#MZ =2 DD, 770 FOREMBADIA T RADEEF/MECILEEFY E Lz, —
B, IRILF—EI2—I2DOWTHEHERLELOD, ERMEEDEHICLEIZELZI(T
PTWVWEBARELERZNMA - END, 770 FOREEMBADFEIIREN LY
Ry



PIMCO XENYZ2O0—-277rF<ttF@EESEHI—RA> (F2EHSECE)

-é?7zl~fJ‘£‘ﬁE’]l BELTWAELD NIa—4 Nvvo—r 70K (M) OERARKRREELILDEH (EE-
'ﬂbﬁiﬁéﬁﬁé-ﬁ) ITEDEERLEZEDTT, :

_5E)
ERIERK
2017 3 AX 20179 AX
i HE
NnNroa—v 87.14% ‘ Nroa—y 90. 49%
#HIEF 9.33% #HIEF 8.97%
RYERMEES 3.53% EHEMEES 0. 54%

- EERIMEEREICHET HEETY .
FEOMESHGENL I O—VUNDBAANDH HIHE. HEFICEAFT.
-RHMEMAEZICE. ELQUNREREEE LW L-ESENEENFET,

(Z8%)
EEREALLSE
200173 AX 20179 AX
Zoi ﬁﬁsﬁz{ =2 ;7 o / 2‘:{%’& iﬁ%?%gﬁﬁx

29.75% %g;

TARES - 7L
3.43%
- INTE
ZTOMIE EXS -
3.30% «;waﬁ&%s&—t‘x NAATHIa9— f\JLZ’T?%%S*?‘—I:Z

SF 9.39% 4.38% 10.1
e . <o ATAT EESH %ﬁﬁ.ﬁ.ﬁ—tx
wrmEy—cz/ [ EER L #m Ty 7 930 B %

5.27% T e 1-14% 0 7796%

- HEEEF BANYY O— U FEOFEREICHT HEETT .
FEBRELIHODEICLIVET,



PIMCO XEN>2O0-2772F<ttFREBEESHI—R> (F2EHSER)

(Z8%)
Bfam
20173 AX 20179 AX
Wit EER ke Wit EE ke
AtgLLE 0.00% ARRLLE 0.00%
BBB# 13.60% B BB 15. 46%
BB#& 47.97% ‘ BB 46. 40%
B#& 35. 80% B#& 35.37%
CCCHUT 2.62% CCCHUT 2.77%

HERE AN O—CFEOFHELEICKHT HEETT .
A DOERSEEIUTOEY T,
A (A+. AL A—. A1, A2, A3)
-BBB%# (BBB+. BBB, BBB—, Baal, Baa2, Baa3)
-BB#% (BB+. BB, BB—, Bal, Ba2, Ba3)
- B# (B+. B. B—. B1, B2, B3)
-CCC# (ccc+, cCcC, CCC—, Caal, Caa2, Caagd)
- AT IES &Pt Moody st S5 bRESVMEMEFZRALTWET,
PR 2HDBAFERBLTOERWNMEESIE. T4 F - L—T o VI AR FLEELIRICL I MEOEMNERALET.

<IPX— Y=y b -IF—T72F>
HEEMABTHEICLEABENEGYE LT,

- BEHERORVWEZEAANDD, O—L - O—UEEHEMERTERL. AFE
REDHERERY E LIz, TOHER. FAIFFRBEEA LN 220D, ERERICH
TEHEVAFTRAENBERAFOREEZTT, EBEMBEBINELGYFLL,

LBREEION/FI-I LDERIOVNT

- HI7 VR RRLVETOAY O0— (BfHEHE) | AMHEFZERENLIERE
MREFTDH—AT, KFLFEY, ERRBEEREVO ARG (HRBEEMNXK FILOSE
<) 2TV, FFRBOHERSLTELNYBEOEGZOH S LETH. HEDEHK
ZLERIZFEFEGHEZHSLEERZT O TGRSO, -, EBETERTEY LI
BAFEELLBW =D, RUFI—IBLUSERRIHY FEA,

WO T AVTFY—IBFUSEHEREORLERETEEEA,



PIMCO XEN>2O0-2772F<ttFREBEESHI—R> (F2EHSER)

SERLICDONT

WS EEICOEFL TE, EEMEBEKE, RBA. PEMREOKEFZHEL. X
ROBY ESETWEEEELE, WEDEICETEMNo-FlEE (BRE) ITD2EFFLT
(F., EEMEFRICBRL. EROEXAHICESVWTERLET,

[(HERREDWNER] (Bfr: [, 1 FO%Y . BAd)
A % 6 #A
20174E 4 A12A~20174108118
LSS 10
(et EL (AL ) 0.097%
2 A D IR 2% 10
L A D UR 2K LAS -
DHIBM S FO T REE 2,563
G¥) ?ifﬁ-@iﬁ;{:i&li%ﬁﬁﬁﬁﬂﬁ (Fard) DEAREEME (HEEAH) ITHTHILEETHY., 772 FONRBERE
[FEGL °

(E) SHoRE. SHOMBLUNTPERUTUETTEHLTOW S OEHNEHNEREL B LEVEEAHY F
ER



PIMCO XEN>2O0-2772F<ttFREBEESHI—R> (F2EHSER)

SEk0ERAH

<PIMCO XEN>/O—2772R<EREAESHI—R> (F2[RHEER) >
OSHDERAS

- AR THEREEEDREZBELTRFLBETNAYO—2, AAEFESMICHA
Ahtﬁﬁ§ﬁ5&#\—%~7*—-7—&v#-7&—77>Fﬁﬁﬁﬁﬂ#®ﬁ
HANEHIZTTEIAHTT, PESEOREICH-->TIX, ERMEOEREEELL.
[REIE L THEFIHITEHAHEHTT,

<ELa NZSa—4% Nvyo—>2 27K D — 93X Y World) >

OERRENDREL ) )
'*@Fﬁxﬁﬁtﬁ%ﬁﬁwiﬁﬁﬁ<ﬁﬁT~*@ﬁ%@ﬁ7%%£bé@kﬁﬁﬁ
Eilfrenl). BEMGEFRENES S ENBESNET, £, M5V TBIENS
17 & Bl el 2 (. &ﬁ&&ﬂmkWEéT%ﬁ#&éﬁwws¢E%WE*E%§EE
¥IHLETYHR-—IMHICLBEHEEZONET, —AT. ABHEOBREEIZHT HF
BRBROILAGEAEZZKSMBIEN ) RO NELLEH. THOEBENSE SHAIREN
NHDRICITFEZELET .

SHOERAE

-nzﬁﬂ DN =)L FEEDORITRK (Bftk) THAXRETLEDOHBIKRITI R
WE—ZNEREELI A —ZBRVTHRESLRECHY FT, ﬁﬁﬂ(ﬁéﬂhﬁ
N D, T7 U058 A 02 ILADMEE T, ﬁimf4/ﬁA®ﬁ SHEIFTEEIL
/JFﬁE“@&ﬁ‘%ﬁm“t%i%h$70§<® Vo O—VISIHERAKE S
NTI74IL s BEFAET) BORFIEHENZWVNENDS, TITHIL FRICZIENAA—

»FE#&&%LTEM%ﬁﬁﬂ%E%(ﬁé;t#%ﬁéhiT E1-, ZEHFIE
THHALHO—VEETAASOUEE LB TRALHICL SHBERTHNLL
SHMENDYET. TOLH, SFIYRY EMZ D OMHNICENA U LEESG LI
NEERBRARN S DBENRATNET, <5 LEEBT. BMALEI7 o544
SLRIZEE L EERBRERS & VBAOBHARLEETHLLEELTHY. 3
igx BELCAAMEREAL, BUSABBEOBELEEMRICS > TEEEBN LT
LTV HBREIERN DB ERE TR E £ > AT,

GE, BEARETAEH L. RAE LT, XFLEY. SHRERELOAHRS

FLNET,

<IPX—X—4 Yy b -IF—T72F>
OERRENDREL

'%ﬁﬁ%b#hi%bf“ﬂ&%ﬁbfui?# HIRDMMEBZRTH S 2 %I [EFEH,
BWERBODNFET, LEN->T, SRLEMEMBRISREISIEBRESNRL &M

o, EHEMIEMTHER I SIETFELTVET,
SEROERAE

=)L O—VELUCPHEEMSIFADKEZBEL T, RELE-NEDERZHSL
LEﬁ§ﬁ5ﬁﬁTT



PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

O1/[AAY DEFBAM

(20174 4 R128~2017410A118)

IH IH a
. § & @ | ¥ e B
] %
(a) 1B it H i 96 0.943 | (a) {5 FCHREN = 8D > T4 EL YA X (3 FE 40 5 X
CLDEE SR )
(& 5 = # ) (58) (0.566) | 77 v ROER - #k, THAH~OEMER, LEMEORL, BRLE
25 DAERE O RH
( W % = ) (37) (0.361) | RHEM@EEEAMEREOEMN, BENEOEH, MAKOKRIRILS
DR
( = & = #t ) (2 0.017) | 77 v FOMEORE R L OER, Zitaitn b0 EREROFETEON
b = o M % H 0 0.001 | (o) ZOMBFI=1h oz O Fe it O FH5% 45k Nk
(& & & M ) (0 0.001) | 77> FOREMECEEEADDEEL ST 2700 H
= 7t 96 0.944
W o LR FUEMAEIT, 10, 176/ T3,

(B Mho®A (HEBEON»L S OTWEBS 2 ET) (X, 1B - IS K02 N BICEBR H 5720, RIS L D B L7

BT,

AR S RLRTHIFIME AL TH Y £,

)

OFEERUEGI DR

&

) BEFITHEA ZCICHRBIZNELALTHY 5,
W) ToMBERIE. 207 7 v RBHAAN T D BEERE

REN LS e @FD O B, BT 7V FICHIET Db D2 EHET,
) FEAOEMIT. 20772 FRMBANTOLRERGIES (3 —7 7 2 FEERL) BT BRAEEHEE A,
) fFHRF1F Yoz Znof e (MRHOmEEzET) ZHh O EEHE TR L Tl002Rk Lz b0 T, HE I LT

(20175 4 A12B8~2017410A118)

REELS

H 5 = T
# 7 o % | & 7 % | & T
[H T FH T M
N | Eha ASa—F Avpu=y 778D - 754 Y (World) 9 74,121 3 27,200
() &frziEfrse,




PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

OFERFZEANEDEEIIRRE (20174 4 H12B~20174108118)

FUEHIZESVWETA,

[FIFBMEA L 13, B R OB AT 2 B LI LEICHUE Sh B RIERIBA C T,

OBfIZL DL T 72 FOEKRTE - BHIKR (20174 4 B12B~2017€10A118)

Wgrkm OoR) | MMERE oA | MR LR | MRS OiA) B 5| OEE
Ve Ve EVAE EVAE
1 — 1 — | MR I B S L F Oy
O A& E DR (20174108 11 A7)
D 77uk- 47 97U EARLARR T 7 Y KO
: TECEER) 5 ] S
o s g | : R =
e T TH %
Pha R3a—4 Nyya—y 778D — 792 Y (Wor ld) 10 16 133, 455 99.1
& 7t 10 16 133, 455 99. 1

(78 HHRIFIP IMCO KENY I m—rT 7y F<HFRBES = —A> (6 2EINET) OMMEEREICTE 5 R,

| BBRAGREE
LGRS ] i K
e 7 o % % i
Fn Fn TH
X=X —ry b= F-—T7F 89 89 91
OB EEEHEDIER Q0174108 11 BBE)
&
. i ¥ m W % %
M %
PG5 A IR A 133, 455 98.3
~F— %=y b-=F-T7F 91 0.1
a—)L s m— 5 FOI 2,193 1.6
PG5 FEM pERAH 135, 739 100. 0




PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

OBE. 8. TARVEEMEDIKR wrgnanesn) OIEBBEOIRT Q01744 A12B~2017410A118)

H H ER.ES H H E i
=] M
. (VI FEETE:S 5,482, 679
N BE 135, 739, 336 ALY 4 5,483, 407
Sl m— 2,193, 204 SRR 5
E
BOGHRAEZ AR (P i) 133, 455, 117 ® ﬁﬁgﬁti‘%gﬁ & ° 125, EZ’
A==y b v =770 R G 91,015 Uia=gn3 208, 895
JeE R A 83,473
B &f& 1,107,156 © (EHEmEE A 976979
AR Sy il 4 130, 176 D) L“HEH#E(A+B+C) 4,631,122
1 a4 (B) migiigsigRS A 2,120,117
AT 970,54 F EMEREALS 2,074,824
HRALFIE, 1 (B 4 25 FH 24 %5) (17,950, 236)
Z A 1,438 _(ﬁ%#ﬁﬁmaé’u%@ (A15,875,412)
@) E(D+E+F) 4,585,829
C) fEEMRE(A—B) 134, 632, 180 H) IRZEHES A 130,176
SiA 130, 176, 527 REEHIBES (G+H) 4,455, 653
BIMEREERE A 2,074, 824
UL AR 4 4,455, 653 GBS ) (17,950, 236)
D) SIHELOK 130, 176, 52701 (GEE RS HE 2 %8) (A15, 875, 412)
Sy B HE(R R ST 4 15, 424, 389
1/F0%-YEEME(C D) 10, 342H1 RS 4 A13, 043, 560
<FRHE> (%) B) BMIAFTEBFITWEROFMBZ I LD b OEEARET,
OE ICA%E 88, 741, 271H (1) (C)ETMENF 12133 FEHINI K T~ D IH BB M52 5D T
B ANGER E e AKE 70, 550, 5261 FRLTWET,
i — R AR ST AKE 29, 115, 2704 (7E) F)EMEEZBRE L H DD, (FFEOBMRE DR, BN
Floo 1 RN RIEERIT. WKL 03421 TT, E% LIMEEN D IeARE 2= LW 2 VW ET,
@44 DFFEIE
i i SO 10 111
e FAVERR# OFid 4 IS4 4, 5217, 58511
B YRR - R IR O A LS 00 B R A —M
WL AR A 17, 950, 2361
oy ROl R N A %E 11, 026, 9801
M7 7 KOS E RIS EE 33, 504, 801
17 1% 72 0 Sy Bl X GL4R 2, 573H
15 A7 Sl ek 10/
IS4 5y Bl 4 % 130, 1764

OEFEMEDEN ORI AR D RO R ETIT— M E LT 72O ET 28 M & LT, (EFEMEDME ERFEIT T LEEL0, 00055 D67LL
NORZEF U THIEHEZAT BN O T AL H L TEY £,



PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

ORBEEDHEMLE

[ 1070 e (Bliazy) | 10 |

SHESIIRAERNOERE LTS BEEAE TRBIABVERBLTBY 7,

S5l EHRE I ND HFOBFRSECSIE, 20174108 11 BHRADOEEBMAICE SN T, AREIETOOEICEI ANTHEREWZLE LK,

SHEBLLOE Y HN

ASELAIE, AL O SYEMAE & 2 OZEHE OFRITA L OFEICL Y BRBRV L 22D [EESHIA] &, FERBUR O & e B TR RS
CRFBIATEEAR) ) W2 E 3,

* Syl th O FUEMMAE MBS TEA & A E 7213 EE 2561, RS ENIA L 20 9, dtk O RAEMAEMERITAZ TH 2 5461213,
TEIZES OFENTEAILR S (Rl Ela) L7220 Y OB EsEe L2 0 5,

CTEARLES (FEBIOEA) DSEA LA, SDECARAERICE 2 OZIEH OMBITTAD S MG eA LR S (FERIaBi4e:) 216k L7=48
B, ZOHOME L OZIKFEDOMHTA L 720 £3,

ARNZ IS E D I E 52T DU B D H BB SEAI OV TIEECY AT & LGB S, BAITE LT, 20.315% (FTfSmil5%, 55l
KIS BL0. 315%., HBL5 %) OBBTIRRMIL (FERE) SnET, MEHEZITV, RATRB - AR A2 BIRT A28 b
T&ET,

KIENZ BT 2RISR Y £

KB EOBHR O OFEMICOW TR, BIBHEMEFIC MR ENL L 2B@d LET,

KBUENBIE S NG AEICIE, LRNAPERICR L2 ERHY £,

MNISAB KO 2 =7 NISA%Z R 0S4 e, —EMOFE THZICHA LI ATHRAREETR £ 548 U RS FTE ¥ L OGERETT
R —TEWIRBPERRBLE 720 E 9,

* ZZEUFE J EEERE TIIAREROIZNIY 7 7 o RIZET A EREOHTREZIT> TV AHERH Y 7, #EL <IE. B BWIRESHTIC
BIOWADEWEEL 2, SR — A= (http://www. am. mufg. jp/) Z T ZEN,

[BH b5 €]
QLY by RTWVit#z B E LTHMREORHAONE IS IHREFHOIEICH > TiL, BitMEOREZELL, KAl LT
OB A EIT B et E LET, GRMEMAEKECTIRBIRMSIC LV EET 258060 £9.) 1 2L ELE,
@20144FE 1 A 1 B 5, 2037412 H 31 H £ CORM, oy il ail QN AR XOSESRRF O 238125 L, FTfBi16%122. 1% 03 % e U 7= 15 Bl
HRIFTFEBL M &, 20.315% (FTEBi156%., 18 FUSHIFTERI0. 316%., HIERL 5 % (W ASZ28F 1215, 315% DI IRMIN I THILET,))
OBEP WA S ET,



PIMCO XEN>yO0—277 0 F<HRBESHRO—R> (F2EHER)

O (Z&1EHh) HIREEZOHAEEDEM Q0174108 11 BEE)
<TH— " T—H Yy b -IHF—T7F>
TR, v~k —~—4 v b =P =77 P21, 205,385TH) DRNEFTT,
. ENZ OGS
N T I ER
< 7 T K=

T %

av— %)L s NR—R— 1, 199, 999 97.8

() HERE, BIREEREOME EREIC T 2RO E A,




ELa NZa—4 nNvyo—ry J7oF D — 93X Y Wor ld)

<BES>HRETLIREGERAFELIUVTOME

27V A

ELa NZa—% NoyA—2r J7vF D — 95X Y (Wor | d)

R A

ELa NZa—4% Nroa—r 270K (M) ~ADOBREH#BELT, TELTKRLE
TONYIO—r, BEBLIUVZFALDREBRZICEEMNEREEITL., ERHED
REZHILET,

FEERAXNER

KFLETONYVO—Y, BEBLUVENLDREBEREF

FEMAARR

BRE, MEERED 0% EENAVIO—VIZERELET,

-RAIE LTHBHFICSBLWTCCC—EESULOBRMITERELTLSLDICRY F
ERR

s R— k7 VA DOFEEMAFFE, RAELTB—HBEZLULICHELET,

K FILLUNDBE~ADRETFRAE L THEERED 206N E LET, ZDIHA.
KRILLUANADBETRY . KFILEVOABIEIZTWVET,

- KEUSNDORTARS L UHEBEEORITARLRITT DHRA~NDERELEIC DOV TIIHFIR
NbhYEEA,

- R—DETENRITT E2HAADRELLFEL, MEERBEOSWLURNELET (BE
PRFHEEEEREET, ) .

- BRI SRITEVWT, ABXRICONTIE, HEEEHEEOEHOEE IS
2SR EST 20, BENSETEEIZHNL, XRILEY . #HOBESS L \OALE
BB #TWVET,

#F10A31H

RAIE LTEBRARDEETOAHHTY,




ELad NZIa—4 Nrvo—>r 272K D

BEREE MEELHHEEZ. BREAFMIIZBEMRIIPINCO Bermuda Trust T Annual
Report October 31, 2016hRAM 5#k¥ L CTERRL TLVET,

HE. ARBERICOEFELTCX, BBEEDI SADITENATWWVEWEDIZ TELT /AT a—
A Nvpn—r 77 KR D) TEELTWET, £ TELAO NZa—4 Nroo—
v 77UF (M) #TIRZ—T72UF] ERTTDBEHEELHYFET,

(1) ERHESE
ELa NZa—4% Nvyso—>r 772K D
(2015118 1 BH~20164E10831H)

ELa NIa—4
Nroyo—y

27k D
FXREIL
BEIIRA :
SHFE 2
HURA 6
IRA & & 8
B :
XILFIR 6
HER 0
EZREEH 6
BEHUIIA 2
SEBRMFIEE (k) :
BERMIES 1
YARBA—T7 K 54
ABWE, hRFELRMIRERS 0
JEEE SRR A 7 414
NE (14)
KHEMFIE (BX) 455
FAREFTME (FHEE) OMZES) :
BERImEEE 0
TRR—T 7K 238
BEBWEl, PREFLRUREES 0
[EEERIRER S (232)
NEREESSUVEBOBREICRLINE 1
KRRFFES GHEER) OMZESD 7
flFIEE (BX) 462
ERICKSMEEQME () &8 464

GE) F—423RM#T: ELAaDy/VYSTFyFR
() BRRTAFLBIEAOREHADEZBHEL TVES,
(GE) BEBCLICFRFLRBIMEAALTHY ET,



ELad /NZTa— N no— 7>k D
(2) MEETIHES
FLa NIa—4% nHRryo—> J7YF D
(20151181 BH~20164108318)
EA; \Ia1—4
N RA—2
27>k D
FXKERIL
MmEEOEM (BY) -
EHA :
REHIRA 2
EIRMAE (B%) 455
RERFME FHME) OMEH 7
BAICKAMEEDHE GR) 4 464
S :
S EREE
Y (Wor Id) (826)
HEREEEEET (826)
J7rRaz=y FEREI :
J7oFa=y FREIICKBHMEEDHMIE &) %8 (1,133)
pigEDE (B EAEt (1, 495)
IR :
] 8, 007
S 6,512

GE) T—48R#xT  ELaSy /Y YSFYR
GE) BHATAFLBIELOREHRDEBHLTVES,
GE) REEZELICFRFILRBEMBEALTHY 9,



(3) BEHMET4EAMER (the Schedule of Investments)
(A) ELa NEa—4 nNRvop—r 272K D
(201610831 BIRTE)

P Bl
(B F) (B F)

INVESTMENTS IN SECURITIES 13.9%
[SHORT-TERM INSTRUMENTS 13.9%

ANZ National Bank

0.150% due 11/01/2016 $ % 0§ 26

Citibank N.A.

0.150% due 11/01/2016 20 2

DBS Bank Ltd.

0.150% due 11/01/2016 40 40

DnB NORBank ASA

0.150% due 11/01/2016 1 1

Sumitomo Mitsui Banking Corp.

0.150% due 11/01/2016 2 2
109

0.436% due 02/16/2017 100 100

0.472% due 03/09/2017 (a) 200 200

0.486% due 03/02/2017 500 499
799

Total Short-Term 908

(Cost $908)

Total in iti 908

(Cost $908)

0%
(BT F)

INVESTMENTS IN AFFILIATES 86.4%
MUTUAL FUNDS 86.4%

PIMCO Bermuda Bank Loan Fund (M)

(Cost $5,355) 526 5,624
Total Investments in Affiliates 5,624
(Cost $5,355)
Total Investments 100.3% $ 6532
(Cost $6,263)
Financial Derivative

Instruments (b) (0.5%) (30)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.2% 10
Net Assets 100.0% _$ 6512

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a weighted average rate.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER |

KRB ()
HE

GRS RER ZELEE ZWEBE =1
BOA 11/2016 JPY 13,800 $ 131 $ 0 $ 0
KRB (8) &
HEIEF RFER ZELBE ZEER HE aft
AZD 11/2016 AUD 703 $ 535 $ 0 $ 0
AZD 11/2016 $ 514 AUD 671 0 (4)
AZD 11/2016 2% CAD 33 0 m
AZD 1212016 536 AUD 703 0 0
BOA 11/2016 KRW 13,296 $ 12 0 0



Y (WORLD) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.): |

KRB (8) 3

HEIHEF RFA ZiELBE ZEGEE
BOA 11/2018 $ 25 KRW 27,462 $ 0 $ (1
BOA 01/2017 481 TRY 1,509 0 3)
BPS 11/2016 BRL 66 $ 21 0 0
BPS 11/2016 EUR 476 520 0 2
BPS 11/2016 $ 2 BRL 66 0 0
BPS 1112016 505 GBP 388 0 (31)
BPS 1212016 " AUD 15 0 0
BPS 1212016 2 BRL 66 0 0
BPS 12/2016 521 EUR 476 2 0
BPS 1212016 " GBP 9 0 0
CBK 11/2016 BRL 16 $ 5 0 0
CBK 11/2016 $ 5 BRL 16 0 0
CBK 11/2016 25 EUR 22 0 (1l
CBK 11/2016 34 GBP 28 0 0
CBK 1212016 10 CAD 14 0 0
CBK 01/2017 10 TRY 33 0 0
DUB 02/2017 MXN 455 $ 2% 0 0
DUB 02/2017 $ 501 BRL 1,673 13 0
FBF 12/2016 508 RUB 33,021 7 0
GLM 11/2016 INR 35,884 $ 536 0 (1l
GLM 11/2016 KRW 5,517 5 0 0
GLM 11/2016 $ 509 EUR 454 0 12)
GLM 11/2016 25 GBP 19 0 (1A
GLM 01/2017 531 INR 35,864 2 0
GLM 02/2017 547 MXN 10,509 6 0
JPM 11/2016 BRL 82 $ 26 0 0
JPM 11/2016 IDR 171,668 13 0 0
JPM 11/2016 INR 204 3 0 0
JPM 11/2016 $ 25 BRL 82 1 0
JPM 11/2016 502 CAD 663 0 71
JPM 11/2016 9 IDR 117,981 0 0
JPM 11/2016 28 INR 1,886 0 0
JPM 1212016 il EUR 10 0 0
JPM 01/2017 il IDR 145,112 0 0
JPM 01/2017 il INR 743 0 0
JPM 02/2017 il MXN 205 0 0
MSB 11/2016 KRW 5,586 $ 5 0 0
MSB 1212016 $ 9 BRL 30 0 0
SCX 11/2016 INR 335 $ 5 0 0
SCX 11/2018 KRW 3,349 3 0 0
SCX 11/2018 $ 25 AUD 33 0 0
SCX 1112016 25 IDR 326,078 0 0
SCX 1212016 il BRL 35 0 0
SCX 1212016 25 RUB 1,607 0 0
SCX 01/2017 il KRW 12,610 0 0
S06 11/2016 GBP 435 $ 532 1 0
S06 11/2018 IDR 169,372 12 0 0
S06 11/2016 INR 1,147 17 0 0
S06 11/2016 $ 25 INR 1,673 0 0
S0G 11/2018 535 KRW 596,613 0 (18]
S06 1212016 RUB 312 $ 5 0 0
S0G 1212016 $ 532 GBP 435 0 m
S06 1212016 il RUB 699 0 0
S06 01/2017 42 TRY 132 0 0
TOR 11/2016 CAD 697 $ 520 1 0
TOR 12/2016 $ 521 CAD 697 0 (1A
UAG 11/2018 IDR 7,026,691 $ 535 0 3)
UAG 11/2016 KRW 595,328 525 6 0
UAG 1112016 $ 517 IDR 6,913,673 12 0
UAG 11/2018 502 INR 34,011 7 0
UAG 01/2017 530 IDR 7,026,691 3 0
UAG 01/2017 525 KRW 595,328 0 (6)
$ 61 $ 191)
Total Forward Foreign Currency Contracts $ 61 $ (91)
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(2016 10A31BHR#%E)
EESEE B BmEE B EEEE B
(EfL: F) (B F) (BfL: F) (B F) (BfL: F) (B F)
B/E Aerospace, Inc. Darling International, Inc.
BANK LOAN OBLIGATIONS 91.5% ‘ 3.760% due 12/16/2021 $ 2930 8 2965 3.250% due 01/06/2021 $ 1397 8 1406
1011778 B.C. Unlimited Liability Company 3.850% due 12/16/2021 5,861 5,931 DaVita, Inc.
3.750% due 12/10/2021 $ 16,988 17,087 Bass Pro Group LLC 3.500% due 06/24/2021 10,833 10,863
Abacus Innovations Corp. 4.000% due 06/05/2020 3,983 3,989 Dayton Power And Light Company
3.284% due 08/16/2023 5,675 5,726 Beacon Roofing Supply, Inc. 4.000% due 08/24/2022 1,175 1,187
Acadia Healthcare Company, Inc. 3.500% due 10/01/2022 2,130 2,140 Dealer Tire, LLC
3.750% due 02/11/2022 1,601 1,607 Berlin Packaging LLC 5.500% due 12/22/2021 1,348 1,350
3.750% due 02/16/2023 1,911 1,921 4.500% due 10/01/2021 2,687 2,698 Dell International LLC
ADS Waste Holdings, Inc. Berry Plastics Corp. 4.000% due 09/07/2023 18,165 18,314
3.500% due 10/26/2023 5,200 5216 3.500% due 02/08/2020 3,822 3,933 Dell Software Group
3.750% due 10/09/2019 4193 4,203 3.500% due 01/06/2021 2,031 2,036 7.000% due 09/23/2022 2,000 1,998
AdvancePierre Foods, Inc. 3.760% due 10/01/2022 2,87 2,884 Delos Finance S.ar.l.
4.500% due 06/02/2023 2,148 2,167 BJ's Wholesale Club, Inc. 3.588% due 03/06/2021 7,175 7,234
Air Medical Group Holdings, Inc. 4.500% due 09/26/2019 6,805 6,819 Delta 2 (Lux) S.ar.l.
4.250% due 04/28/2022 5,434 5,408 8.500% due 03/26/2020 1,244 1,252 4.750% due 07/30/2021 14,018 14,01
5.000% due 04/28/2022 1,247 1,257 Black Knight InfoServ LLC Diamond Resorts International, Inc.
Albertson's LLC 3.750% due 05/27/2022 1,234 1,245 7.000% due 08/11/2023 9,325 9,251
4.500% due 08/25/2021 6,791 6,847 BMC Software Finance, Inc. DJO Finance LLC
4.750% due 12/21/2022 1,766 1,785 5.000% due 09/10/2020 1141 11,276 4.250% due 06/08/2020 2,112 2,742
4.750% due 06/22/2023 3,891 3,934 Boyd Gaming Corp. Dollar Tree, Inc.
Alere, Inc. 3.534% due 09/15/2023 3,025 3,050 3.000% due 07/06/2022 2,830 2,842
4.250% due 06/18/2022 943 941 4.000% due 08/14/2020 510 514 Doosan Bobcat, Inc.
Alliant Holdings Intermediate, LLC Brickman Group Ltd. LLC 4.500% due 05/28/2021 4,882 4,896
4.753% due 08/12/2022 4,938 4,947 4.000% due 12/18/2020 5,690 5,689 Dynegy Finance IV, Inc.
Altice France S.A. Cactus Wellhead LLC 5.000% due 06/27/2023 2,100 2,114
4.563% due 07/29/2022 794 792 7.000% due 07/31/2020 1,294 1,165 Dynegy, Inc.
5.137% due 01/15/2024 10,826 10,907 Calpine Corp. 4.000% due 04/23/2020 339 339
AMC Entertainment, Inc. 3.590% due 05/27/2022 222 223 Eldorado Resorts, Inc.
2.750% due 12/15/2023 1,375 1,372 Camelot U.S. Acquisition 1 Co. 4.250% due 07/23/2022 1,522 1,533
American Builders & Contractors Supply Co., Inc. 4.750% due 10/03/2023 2,500 2,507 Endo Luxembourg Finance Company | S.a r.l.
3.500% due 04/16/2020 3,164 3,178 Capsugel Holdings US, Inc. 3.750% due 09/26/2022 9,501 9,500
3.500% due 09/23/2023 3,000 3,017 4.000% due 07/31/2021 241 2,483 Energizer Holdings, Inc.
American Renal Holdings, Inc. Casella Waste Systems, Inc. 3.250% due 06/30/2022 1,204 1,210
4.750% due 09/20/2019 1,015 1,007 4.000% due 10/03/2023 625 629 Energy Future Intermediate Holding Company LLC
AmSurg Corp. Catalent Pharma Solutions, Inc. 4.250% due 12/19/2016 15,235 15,333
3.500% due 07/16/2021 2,517 2,620 4.250% due 06/20/2021 8,094 8,146 Entercom Radio LLC
Ancestry.com Operations, Inc. Cavium, Inc. 4.750% due 10/25/2023 625 630
5.250% due 10/19/2023 9,950 9,986 3.750% due 08/16/2022 900 802 Envision Healthcare Corp.
9.250% due 10/11/2024 3,000 3,053 CBS Radio, Inc. 4.250% due 05/25/2018 3,420 3,429
Aramark Corp. 4.500% due 10/17/2023 3,650 3,675 4.500% due 10/28/2022 3,248 3,263
3.250% due 09/07/2019 870 875 CDRH Parent, Inc. Equinix, Inc.
3.338% due 09/07/2019 18 490 5.250% due 07/01/2021 2722 2,168 4.000% due 01/08/2023 1,169 1,176
3.338% due 02/24/2021 196 500 Charter Communications Operating LLC ESH Hospitality, Inc.
Ardagh Holdings USA, Inc. 3.500% due 01/24/2023 11,706 11,791 3.750% due 08/30/2023 6,050 6,095
4.000% due 12/17/2021 5,206 5,258 Chemours Company EWT Holdings Il Corp.
Asurion LLC 3.750% due 05/12/2022 4,959 4915 4.750% due 01/15/2021 1,469 1472
4.338% due 07/08/2020 1198 120 Chobani, LLC 5.500% due 01/15/2021 1,144 1,150
4.750% due 10/27/2023 2,400 2388 5.250% due 10/07/2023 1,125 1,133 FCAUSLLC
5.000% due 05/24/2019 545 5,260 CityCenter Holdings, LLC 3.500% due 05/24/2017 3,521 3,629
5.000% due 08/04/2022 2,198 ) [l LD 5070 5108 FirstData Corp.
Atrium Innovations, Inc. ' ' Coinstar LLC 3.524% due 03/24/2021 11,262 11,313
4.950% due 02/13/2021 1,231 1,219 5.250% due 09/27/2023 725 723 4.274% due 07/08/2022 6,450 6,503
Avago Technologies Cayman Holdings Ltd. Commscops;inc. GardnerDenvariincy
3.535% due 02/01/2023 24412 24,695 3.538% due 01/14/2018 503 504 4.250% due 07/30/2020 8,812 8,675
Avast Holding BV 3.540% due 01/14/2018 3N 3N Gates Global LLC
5.000% due 09/30/2022 4,35 4,367 3.750% due 12/29/2022 4,978 5,011 4.250% due 07/06/2021 10,982 10,832
AVSC Holding Corp. Communications Sales & Leasing, Inc. GClI Holdings, Inc.
4.500% due 01/25/2021 6,690 6,715 4.500% due 10/24/2022 5,262 5271 4.000% due 02/02/2022 1,783 1,787
AWAS Finance Luxembourg 2012 S.A. Community Health Systems, Inc. Global Payments, Inc.
3.630% due 07/16/2018 1,237 ord By ZALNE 3,550 3385 A034% dus 04/22/2023 1,596 1,608
AWAS Finance Luxembourg S.A. 4.000% due 01/27/2021 9,620 9,142 Goodyear Tire & Rubber Company
4.100% due 06/11/2018 2,656 2,669 Concordia International Corp. 3.860% due 04/30/2019 150 162
Axalta Coating Systems Dutch Holding B BV 5.250% due 10/21/2021 2,630 2313 Greathatch Ltd.
3.750% due 02/01/2020 8,479 8,552 Convatec Healthcare D Sarl 5.250% due 10/27/2022 2,034 2,010
B&G Foods, Inc. 3.250% due 10/10/2023 1,000 1,004 Grifols Worldwide Operations Ltd.
3.839% due 11/02/2022 1,994 2,013 CPG International, Inc. 3.456% due 02/27/2021 992 1,002
4.750% due 09/30/2020 4,926 4,956 Hanesbrands, Inc.
3.250% due 04/29/2022 1,133 1141

21 —



ELa

BEEEE B
(Bfr: F) (B F)

HCA, Inc.

3.588% due 02/15/2024 $ 210 § 2170
3.784% due 03/17/2023 4,975 5,031
HD Supply, Inc.

3.630% due 08/13/2021 2114 2124
3.830% due 10/17/2023 1,850 1,885
Headwaters, Inc.

4.000% due 03/24/2022 2,12 2,728
Hearthside Group Holdings LLC

4.500% due 06/02/2021 2,072 2,076
Hilton Worldwide Finance LLC

3.034% due 10/26/2023 11,463 11,539
3.500% due 10/26/2020 1,580 1,589
Hub International Ltd.

4.000% due 10/02/2020 5,768 5171
Huntsman International LLC

3.750% due 10/01/2021 2,456 2472
4.250% due 04/01/2023 4,478 4,531
lasis Healthcare LLC

4.500% due 05/03/2018 1,995 1,987
iHeartCommunications, Inc.

7.284% due 01/30/2019 12,375 9,428
Immucor, Inc.

5.000% due 08/17/2018 2,085 2,024
IMS Health, Inc.

3.500% due 03/17/2021 5,457 5,487
INEOS Styrolution US Holding LLC

4.750% due 09/14/2021 625 629
Ineos US Finance LLC

3.750% due 05/04/2018 2,486 2,484
4.250% due 03/31/2022 1,982 1,994
Informatica Corp.

4.500% due 08/05/2022 1,425 7,307
Intelsat Jackson Holdings S.A.

3.750% due 06/30/2019 8,163 7,821
InVentiv Health, Inc.

5.500% due 09/28/2023 4,000 4,006
lon Media Networks, Inc.

4.750% due 12/18/2020 923 929
J. Crew Group, Inc.

4.000% due 03/05/2021 2,258 1,742
J.C. Penney Corporation, Inc.

5.250% due 06/23/2023 4,919 4,961
Jaguar Holding Company |

4.250% due 08/18/2022 11,362 11,363
Jefferies Finance LLC

4.500% due 05/14/2020 2,115 2,110
Jeld-Wen, Inc.

4.750% due 07/01/2022 2,079 2,084
4.750% due 10/14/2022 1,000 1,007
KAR Auction Services, Inc.

4.063% due 03/11/2021 2,221 2,244
4.375% due 03/09/2023 4179 4,233
Keurig Green Mountain, Inc.

5.250% due 03/03/2023 7,295 7,405
KFC Holding Co.

3.286% due 06/16/2023 4,588 4,650
Kinetic Concepts, Inc.

5.000% due 11/04/2020 7419 1473
Kleopatra Holdings 2

4.250% due 04/28/2020 3432 3,453
Kronos Worldwide, Inc.

4.000% due 02/18/2020 589 582
Kronos, Inc.

4.500% due 10/30/2019 4,860 4,873
5.000% due 10/04/2023 6,000 6,033
La Quinta Intermediate Holdings LLC

3.750% due 04/14/2021 4,929 4,926
Lanai Holdings I, Inc.

5.750% due 08/28/2022 1,106 1,089

HEEE B
(BfL: F) (B F)

Landry's, Inc.

4.000% due 10/04/2023 $ 1000 $ 1,007
Las Vegas Sands LLC

3.250% due 12/19/2020 3,465 3,490
Level 3 Financing, Inc.

3.500% due 05/31/2022 7,125 7,162
4.000% due 01/15/2020 1,625 1,635
Life Time Fitness, Inc.

4.250% due 06/10/2022 3,654 3,662
Lions Gate Entertainment Corp.

4.500% due 10/12/2023 7,100 712
Live Nation Entertainment, Inc.

3.340% due 08/16/2020 131 1,318
LTS Buyer LLC

4.088% due 04/13/2020 6,084 6,085
MacDermid, Inc.

5.000% due 06/07/2020 3,242 3,274
5.500% due 06/07/2020 644 650
Mallinckrodt International Finance S.A.

3.338% due 03/19/2021 4,731 4,735
Manitowoc Foodservice, Inc.

5.760% due 03/03/2023 1,492 1,616
Mauser Holding SAR.L.

4.500% due 07/31/2021 1,918 1,923
MGM Growth Properties Operating Partnership LP
3.500% due 04/25/2023 10,140 10,186
MGOC, Inc.

4.000% due 07/31/2020 4110 4,116
Michaels Stores, Inc.

3.750% due 01/30/2020 4,457 4,495
Midas Intermediate Holdco Il LLC

4.500% due 08/18/2021 2,202 2,219
Mission Broadcasting, Inc.

3.000% due 09/26/2023 836 839
MKS Instruments, Inc.

4.250% due 05/01/2023 1,670 1,689
MPG Holdco |, Inc.

3.750% due 10/20/2021 2131 2,148
MPH Acquisition Holdings LLC

5.000% due 06/07/2023 11,787 11,938
Mueller Water Products, Inc.

4.000% due 11/26/2021 628 634
4.088% due 11/26/2021 1,427 1,442
Multi Pack Global ings Ltd.

4.250% due 09/30/2020 2,024 2,025
4.250% due 10/14/2023 1,780 1,787
National Financial Partners Corp.

4.500% due 07/01/2020 6,373 6,396
NBTY, Inc.

5.000% due 05/05/2023 4,738 4,756
Neiman Marcus Group, Inc.

4.250% due 10/25/2020 9,712 8,962
Nexstar Broadcasting, Inc.

4.000% due 09/21/2023 9,365 9,414
Nielsen Finance LLC

3.031% due 09/23/2023 160 161
North American Lifting Holdings, Inc.

5.500% due 11/27/2020 1,903 1,627
Novelis, Inc.

4.000% due 06/02/2022 8,445 8,480
4.088% due 06/02/2022 yl 2
NRG Energy, Inc.

3.500% due 06/30/2023 7,007 7,030
Numericable-SFR S.A.

4.000% due 01/13/2025 1,500 1,497
NXP BV

3.338% due 01/11/2020 1,116 1122
3.405% due 12/07/2020 3,732 3,750
ON Semiconductor Corp.

3.777% due 03/31/2023 10,750 10,825

Onex TSG Holdings Il Corp.

5.000% due 07/31/2022 2306 §
Orion Engineered Carbons GmbH

3.838% due 07/26/2021 1,592
Ortho-Clinical Di L
4.750% due 06/30/2021 10,459
Owens lllinois, Inc.

3.500% due 08/01/2022 1,790
Party City Holdings, Inc.

3.760% due 08/19/2022 463
4.240% due 08/19/2022 5,762
Penn National Gaming, Inc.

3.250% due 10/30/2020 1,131
Petco Animal Supplies, Inc.

5.000% due 01/26/2023 1,492
PetSmart, Inc.

4.000% due 03/11/2022 16,468
Pinnacle Entertainment, Inc.

3.750% due 04/28/2023 552
Pinnacle Foods Finance LLC

3.284% due 01/13/2023 2,531
3.387% due 04/29/2020 1,350
Ply Gem Industries, Inc.

4.000% due 02/01/2021 2,313
PQ Corp.

5.750% due 11/04/2022 1,294
PRA Holdings, Inc.

4.500% due 09/23/2020 2971
Prestige Brands, Inc.

3.500% due 09/03/2021 2141
Prime Security Services Borrower LLC
4.750% due 05/02/2022 9,052
Quorum Health Corp.

6.750% due 04/29/2022 2,534
Rackspace Hosting, Inc.

5.000% due 10/26/2023 3,250
Realogy Group LLC

3.750% due 07/20/2022 5,486
Rexnord LLC

4.000% due 08/21/2020 4,694
Reynolds Group Holdings, Inc.

4.250% due 02/05/2023 10,300
Riverbed Technology, Inc.

5.000% due 04/24/2022 7,01
RPI Finance Trust

3.035% due 10/14/2022 3,686
Samsonite International S.A.

4.000% due 08/01/2023 1,350
SBA Senior Finance Il LLC

3.340% due 03/24/2021 4,729
3.340% due 06/10/2022 347
Scientific Games International, Inc.
6.000% due 10/18/2020 3,862
6.000% due 10/01/2021 5,631
Select Medical Corp.

6.000% due 03/03/2021 645
7.500% due 03/03/2021 2
Sequa Corp.

5.250% due 06/19/2017 8,985
Serta Simmons Holdings LLC

4.250% due 10/01/2019 5416
4.500% due 10/20/2023 7,000
Servicemaster Company LLC

4.250% due 07/01/2021 11,112
SIG Combibloc Holdings S.C.A.

4.000% due 03/13/2022 6,552
Sinclair Television Group, Inc.

3.500% due 07/30/2021 247

BEEE il
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2,320
1,602
Sarl
10,222
1,798

464
5,800

1,134
1,508
16,561
554

2,554
1,360

2,321
1,302
2,997
2,159
9,137
2,389
3,273
5,531
4,708
10,336
7,086
3,724
1,362

4,739
348

3,887
5,669

650
2

8,307

5,422
7,074

11,163
6,570

248
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Six Flags Theme Parks, Inc.
3.250% due 06/30/2022 $ 946
3.340% due 06/30/2022 550
5.000% due 06/30/2022 1
SolarWinds Holdings, Inc.
5.500% due 02/05/2023 1,993
Spectrum Brands Canada, Inc.
3.250% due 06/23/2022 3471
3.368% due 06/23/2022 1,482
5.000% due 06/23/2022 8
SS&C European Holdings, S.ar.l.
4.000% due 07/08/2022 126
SS&C Technologies, Inc.
4.000% due 07/08/2022 6,201
Station Casinos LLC
3.750% due 06/08/2023 9,661
Sterigenics-Nordion Holdings LLC
4.250% due 05/15/2022 5,681
Syniverse Holdings, Inc.
4.000% due 04/23/2019 3,383
Tectum Holdings, Inc.
5.750% due 08/24/2023 1,675
Telenet Financing USD LLC
4.357% due 06/30/2024 3,900
Telesat Canada
3.500% due 03/28/2019 1,937
Tex Operations Company LLC
5.000% due 10/17/2017 10,350
Tl Group Automotive Systems LLC
4.500% due 06/30/2022 4,158
T-Mobile USA, Inc.
3.500% due 11/09/2022 9,344
Trans Union LLC
3.500% due 04/09/2021 9,377
Transdigm, Inc.
3.750% due 02/28/2020 198
3.838% due 02/28/2020 865
3.750% due 06/04/2021 381
3.838% due 06/04/2021 5,067
3.750% due 05/14/2022 588
3.750% due 06/09/2023 3,400
Tribune Media Company
3.750% due 12/27/2020 8,505
U.S. Renal Care, Inc.
5.260% due 12/31/2022 2,382
Univar USA, Inc.
4.250% due 07/01/2022 7,400
Univision Communications, Inc.
4.000% due 03/01/2020 14,154
UPC Financing Partnership
4.080% due 08/31/2024 6,027
US Foods, Inc.
4.000% due 06/27/2023 7,282
Usl, Inc.
4.250% due 12/27/2019 641
Valeant Pharmaceuticals International, Inc.
5.260% due 08/05/2020 7,916
5.500% due 04/01/2022 4,309
Vantiv LLC
3.250% due 09/27/2023 875
Veritas US, Inc.
6.625% due 01/27/2023 7,761
Vertiv Co.
5.000% due 09/29/2023 8,450
Virgin Media Investment Holdings Ltd.
3.500% due 06/30/2023 5,047
Vizient, Inc.
5.000% due 02/13/2023 3,409

127
6,267
9,700
5,681
3,109
1,685
3,915
1,941

10,442
4
9,425
9,418

198

866

381
5,062

587
3,393
8,609
2,285
7416

14,193
6,066
7,336

642

7919
4,316

879
7,251
8,434
5072

3,440

EEEE B
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Waste Industries USA, Inc.

EEEE B
(Bfr: F)  (BfL:F)

Axalta Coating Systems LLC

3.500% due 02/27/2020 $ 1979 8 1985 4.875% due 08/15/2024 $ 750
West Corp. BCD Acquisition, Inc.
3.750% due 06/17/2023 1,870 1,884 9.625% due 09/15/2023 300
Western Digital Corp. Beacon Roofing Supply, Inc.
4.500% due 04/29/2023 7,342 7,436 6.375% due 10/01/2023 100
Westmoreland Coal Company Boxer Parent Co., Inc.
7.500% due 12/16/2020 6,321 5,073 9.000% due 10/15/2019 (a) 225
WEX, Inc. Boyd Gaming Corp.
4.250% due 07/01/2023 2,993 3,030 6.375% due 04/01/2026 400
Wilsonart LLC Cable One, Inc.
4.000% due 10/31/2019 3,011 3,020 5.750% due 06/15/2022 225
WMG Acquisition Corp. Camelot Finance S.A.
3.750% due 07/01/2020 803 803 7.875% due 10/15/2024 226
3.760% due 10/20/2023 1,000 999 CBS Radio, Inc.
XPO Logistics, Inc. 7.250% due 11/01/2024 525
4.250% due 10/30/2021 4218 4,251 CCO Holdings LLC
Zebra Technologies Corp. 5.125% due 05/01/2023 500
4.089% due 10/27/2021 4,295 4,347 5.875% due 04/01/2024 850
Ziggo BV Cheniere Corpus Christi Holdings LLC
3.500% due 01/15/2022 486 486 7.000% due 06/30/2024 600
3.701% due 01/15/2022 56 56 Clear Channel Worldwide Holdings, Inc.
Total Bank Loan Obligations 1,140,084 ?“SUU% due 11152022 . 3,000
pe T Finance LLC
[Cost SRS 6.000% due 06/15/2025 500
[CORPORATE BONDS & NOTES5.0%  [EEVIS YUl
4.250% due 09/30/2026 500
AerCap Ireland Capital Ltd. DaVita, Inc.
4.625% due 07/01/2022 950 994 5.000% due 05/01/2025 800
Aircastle Ltd. Diamond 1 Finance Corp.
5.000% due 04/01/2023 250 259 5.450% due 06/15/2023 1,450
Alliance Data Systems Corp. 6.020% due 06/15/2026 425
5.875% due 11/01/2021 100 101 7.125% due 06/15/2024 175
Ally Financial, Inc. Diamond Resorts International, Inc.
4.125% due 03/30/2020 375 382 7.750% due 09/01/2023 925
Crescent Communities LLC Endo Finance LLC
8.875% due 10/15/2021 600 605 5.750% due 01/15/2022 400
FBM Finance, Inc. Graphic Packaging International, Inc.
8.260% due 08/15/2021 175 184 4.125% due 08/15/2024 475
MGIC Investment Corp. Gray Television, Inc.
5.750% due 08/15/2023 525 565 5.125% due 10/15/2024 500
Navient Corp. Gulfport Energy Corp.
5.875% due 03/25/2021 225 226 6.000% due 10/15/2024 225
6.625% due 07/26/2021 750 758 HCA, Inc.
RHP Hotel Properties LP 5.375% due 02/01/2025 525
5.000% due 04/15/2023 550 564 HD Supply, Inc.
4,628 5.750% due 04/15/2024 200
Hill-Rom Holdings, Inc.
Acadia Healthcare Co., Inc. 5.750% due 09/01/2023 325
6.500% due 03/01/2024 100 102 Hilton Domestic Operating Co., Inc.
ADT Corp. 4.250% due 09/01/2024 275
4.125% due 06/15/2023 1,000 983 LiteriBi U,
6.250% due 10/15/2021 1,000 g [ e T i
AECOM IHO Verwaltungs GmbH
5.750% due 10/15/2022 525 ) [ DU A V] o
5.875% due 10/15/2024 475 G EISSpHoldingzls R
Aleris International, Inc. 5'750%3 due '_32/1 5/2019 ,EUR 50
9.500% due 04/01/2021 550 593 Inlre|ﬂud Aviation Group Holdings LLC
Altice Financing S.A. 5‘({;7',58/:1:3 0(:2412/2?12 $ 200
7 ., Inc.
Aramark Sences, . T s et @
2 b
7.125% due 09/15/2023 (a) 500 497 o
Ardagh Packaging Finance PLC 7'875?] due 02/15/2021 400
4.625% due 05/15/2023 2,600 2o [Tl (L i
Avon International Operations, Inc. KLX, Inc.
7.875% du 08/16/2022 500 i [ 56 i VAR 2]

23 —

$
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901
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491
774
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464
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M
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m
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620
182
52
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1,455
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Lamar Media Corp.

5.375% due 01/15/2024 $ 125 % 132

5.750% due 02/01/2026 100 107

Level 3 Financing, Inc.

5.260% due 03/15/2026 900 916

LifePoint Health, Inc.

5.375% due 05/01/2024 900 897

Live Nation Entertainment, Inc.

4.876% due 11/01/2024 225 225

Mallinckrodt International Finance S.A.

5.750% due 08/01/2022 1,000 953

MGM Resorts International

4.626% due 09/01/2026 975 943

Netflix, Inc.

4.376% due 11/15/2026 800 788

Nexstar Escrow Corp.

5.625% due 08/01/2024 325 323

Ortho-Clinical Diagnostics, Inc.

6.625% due 05/16/2022 450 387

Performance Food Group, Inc.

5.500% due 06/01/2024 225 232

Platform Specialty Products Corp.

6.500% due 02/01/2022 378 366

Post Holdings, Inc.

6.000% due 12/15/2022 150 159

6.760% due 12/01/2021 350 375

PQ Corp.

6.750% due 11/15/2022 300 324

Prime Security Services Borrower LLC

9.250% due 05/15/2023 1,000 1,065

Regency Energy Partners LP

5.875% due 03/01/2022 225 252

Schaeffler Finance BV

4.750% due 05/15/2023 700 725

SFR Group S.A.

6.000% due 05/15/2022 700 720

7.375% due 05/01/2026 1,400 1,416

Springs Industries, Inc.

6.260% due 06/01/2021 275 287

SPX FLOW, Inc.

5.625% due 08/15/2024 525 534

Standard Industries, Inc.

5.375% due 11/15/2024 500 519

5.500% due 02/15/2023 400 418

Sterigenics-Nordion Topco LLC

8.125% due 11/01/2021 (al(b) 225 Al

Tempur Sealy International, Inc.

5.500% due 06/15/2026 800 826

TES Finance PLC

6.750% due 07/15/2020 GBP 650 636

United States Steel Corp.

8.375% due 07/01/2021 $ 500 533

US Foods, Inc.

5.875% due 06/15/2024 650 679

Valeant Pharmaceuticals International, Inc.

5.375% due 03/15/2020 1,800 1,666

Virgin Media Secured Finance PLC

5.500% due 08/15/2026 400 405

Western Digital Corp.

7.375% due 04/01/2023 1,600 1,644

Wolverine World Wide, Inc.

5.000% due 09/01/2026 150 150

WR Grace & Co.-Conn

5.125% due 10/01/2021 650 694
51,524

Frontier Communications Corp.
10.500% due 09/15/2022 475 496

EEEEE B
(Bfr: F) (B F)

Genesis Energy LP

5.625% due 06/15/2024 $ 425
6.750% due 08/01/2022 675
Sabine Pass Liquefaction LLC

5.000% due 03/15/2027 500
5.750% due 05/15/2024 800
Sprint Corp.

7.125% due 06/15/2024 3,000

Total Corporate Bonds & Notes
(Cost $62,068)

$ 423
697

510
850

2,821

5,803
_s g

SHORT-TERM INSTRUMENTS 6.0% |

ANZ National Bank

0.050% due 11/01/2016 GBP 3
0.150% due 11/01/2016 $ 855
Brown Brothers Harriman & Co.

0.150% due 11/01/2016 1
Citibank N.A.

0.150% due 11/01/2016 679
DBS Bank Ltd.

0.150% due 11/01/2016 1,348
DnB NORBank ASA

0.150% due 11/01/2016 48
JPMorgan Chase & Co.

0.150% due 11/01/2016 2
Sumitomo Mitsui Banking Corp.

0.050% due 11/01/2016 GBP 19
0.150% due 11/01/2016 $ 732
0.341% due 03/02/2017 600
Total Short-Term Instruments

(Cost $75,191)

Total Investments in Securities 102.5%
(Cost $1,278,592)

Financial Derivative
Instruments (d)(f) 0.0%
(Cost or Premiums, net $0)
Other Assets and Liabilities, net (2.5%)
Net Assets 100.0%

855

679

1,348

48

2
732

3,692

599

75191

$ 1,277,190

23

(30,936)

$ 1,246,277

70,800
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Payment in-kind security.
(b) When-Issued security.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

The average amount of borrowings outstanding during the period ended October 31, 2016 was $720 at a weighted average interest rate of (1.57%).

(c) REPURCHASE AGREEMENTS:

# R LRZHD
WEIHEF HHEH RFER WA EESEE BREE S E i fiE LR A& ZH (1)
BCY 0.530% 10/31/2016 11/01/2016  § 25,800 U.S. Treasury Note 2.000% due 08/31/2021 $ (26,321) ¢ 25800 § 25,800
BOS 0.380% 10/31/2016 11/01/2016 4,800 U.S. Treasury Bond 3.000% due 11/15/2044 (4,971) 4,800 4,800
FoB 0.520% 10/31/2016 11/01/2016 38,600 U.S. Treasury Note 1.500% due 08/31/2018 (39,437) 38,600 38,601
GSC 0.520% 10/31/2016 11/01/2016 1,700 GNMA 11 Pool 3.500% due 03/20/2046 (1,759) 1,700 1,700
Total Repurchase Agreements $ (72,488) & 70800 ¢ 70,901

""" Includes accrued interest.

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing Transactions and collateral pledged/(received) as of October 31, 2016:

LARZ#HD  YNA—=X LK FERHER ETYD EEEA ERO () v bTY R
WEIHEF B33 DXL HREI D3I X T Dt ERERS| EANn R—Cr— (2
Global/Master Repurchase Agreement
BCY $ 25800 $ 0§ 0 ¢ 0§ 25800 $ (26,321) % (621)
BOS 4,800 0 0 0 4,800 (4,971 7
FOB 38,601 0 0 0 38,601 (39,437) (8361
GSC 1,700 0 0 0 1,700 (1,759) (591
Total Borrowings and Other Financing Tr i $ 70901 § 0§ 0 3 0

" Net exposure represents the net receivable/(payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(d) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
SWAP AGREEME!

BRIEE B 7 SR 7 A BETE (2) 5 i (3) RERET{MEE HE aiE
CDX.HY-26 Index 5.000% 06/20/2021  $ 31,600 $ 1,536 $ 400 $ 0 $(24)
Total Swap Agreements $ 1,535 $ 400 $ 0 $ (24

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.
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FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY |

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of October 31, 2016:

(e) Cash of $1,964 has been pledged as for h traded and centrally cleared fi i ivative i as of October 31, 2016. See
Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

SRUREBSEE SRUREB R A
35 i EHINSEE g i EHIMERE
(0 % piskz) 29vT &t FEYATay pickz) 27v7 ait
Total Exchange-Traded or Centrally Cleared $ 0 $ 0§ 0 s 0 $ 0 $ 0§ 24) $ 124)

(f) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER ‘

FORWARD FOREIGN CURRENCY CONTRACTS: |

RRIET (1) 2%
mEIEF RFEA ZELUBE ZEER &
JPM 11/2016 GBP 461 $ 538 $ 36 $ 0
UAG 11/2016 EUR 385 433 " 0
Total Forward Foreign Currency Contracts $ 47 $ 0
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