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NTILF 95— NRNYa— RYF TJ7UFK
(2014F10A31BHRHE)
B omE
® 8 # izl B i

FIXED INCOME SECURITIES {97.1%)
ARGENTINA {0.4%)
CORPORATE BONDS & NOTES (0.2%)
Transpertadora de Gas del Sur S.A.

USD 362,136 9.63% due 05/14120 % $ 382,138
YPF S.A.

uspb 150,000 8.88% due 12/19/18 ™ 156,750
TOTAL CORPORATE BONDS & NOTES 538,888
GOVERNMENT BOND (0.2%)
Province of Salta Argentina

uso 526,440 9.50% due 03/16/22 @ 516,204
TOTAL GOVERNMENT BOND 516,204
TOTAL ARGENTINA {Cost $1,074,268) 1,055,080
AUSTRALIA (0.7%)
BANK LOAN (0.0%)
FMG Resources (August 2006) Pty Lid.

usD 98751 3.75% due 08/30/19 96,248
TOTAL BANK LOAN 96,248
CORPORATE BONDS & NOTES (0.6%)
Asciano Finance, Ltd.

usb 200,000 4.63% due 06/23/20 % 212,864
Australia & New Zealand Banking Group, Ltd.

UsDh 1,030,000 4.50% due 03/19/24 1,051,295
Boart Longyear Mana?ement Py, Ltd.

usb 95,000 10.00% due 10/01/18 1 101,650
Macquarie Group, Ltd,

uspb 250,000 6.26% due 01714121 285,717
TOTAL CORPORATE BONDS & NOTES 1,651,526
GOVERNMENT BOND {0.1%)
Australia Gevernment Bond

AUD 290,000 5.50% due 04/21/23 298,066
TOTAL GOVERNMENT BOND 298,066
TOTAL AUSTRALIA (Cost $1,994,980) 2,045,340
AUSTRIA (0.2%)
CORPORATE BONDS & NOTES (0.2%)
JBS Investments GmbH

usD 250,000 7.75% due 10/28/20 ** 273,908
QAS Investments GmbH

usD 200,000 8.25% due 1019118 ™ 194,500
TOTAL CORPORATE BONDS & NOTES 468,408
TOTAL AUSTRIA (Cost $448,711) 468,408
BAHAMAS (0.3%)
GOVERNMENT BOND (0.3%}
Commonwealth of the Bahamas

usp 700,000 5.76% due 01/16/24 742,000
TOTAL GOVERNMENT BOND 742,000
TOTAL BAHAMAS [Cost $704,060} 742,000
BERMUDA (1.9%)
CORPQRATE BONDS & NOTES (1.9%)
Armor Re, Ltd,

usD 250,000 4.01% due 12/15¢16 #HY 253,875
Blue Danube |1, Lid.

usD 250,000 4.27% due 05/23/16 254675
Blue Danube, Lid.

usn 300,000 10.75% due D4/10/15 -0 308,930

19 —
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FIXED INCOME SECURITIES {97.1%) {continued)
BERMUDA (1.9%) (continued)
CORPORATE BONDS & NOTES (1.9%) (continued)
Citrus Re, Ltd.

usb 250,000 3.76% due 0472417 M $ 252,350
Embarcadero Reinsurance, Lid.

usb 250,000 5.01% dus 08/07415 M2 253,150
Galileo Re, Lid.

usD 250,000 7.41% due 01/09/17 ¥ 261,000
Gator Re, Lid.

usD 250,000 6.51% due 01/09/17 ¥ 256,775
Golden State RE II, Lid.

usD 300,000 2.21% due 01/08/19 #H 298,760
Kilimanjaro Re, Lid.

usD 250,000 4.51% due 04/30/18 = 253,600

usD 500,000 4.76% due 04/3018 516,750
Loma Reinsurance, Lid,

usD 250,000 9.76% due 01/08/18 267,625
Merrma Reinsurance V, Ltd.

usD 500,000 2.01% due 04/07/17 P4 500,650
Queen Street V Re, Lid.

usD 250,000 8.51% due 04/09415 =Y 255,375
Queen Street V1l Re, Lid.

usD 250,000 8.61% due 04/08116 HY 260,075
Riverfront Re, Ltd.

usD 250,000 4.01% due 01/06/17 252,850
Sanders Re, Ltd.

usD 320,000 3.01% due 05/25/18 324,448

usD 250,000 3.91% due 08/07417 M 256,300

UsD 250,000 4.01% due 08/05/17 4 255,125
TOTAL CORPORATE BONDS & NOTES
TOTAL BERMUDA (Cost $5,195,898)
BRAZIL (1.2%)
CORPORATE BONDS & NOTES (1.2%)
BM&FBovespa S.A.

usb 250,000 5.50% due 07/16/20 @ 268,125
Brazil Minas SPE via State of Minas Gerais

usb 850,000 5.33% due 02/15/28 % 854,250
JBS Finance II, Lid.

uUso 200,000 8.25% due 01/20118 210,500
QAS Finance, Ltd.

usD 200,000 8.00% due 07/02/21 # 187,000
QiS.A

UsDh 1,070,000 5.75% due 02/10/22 @ 1,011,150
Samarco Mineracao S.A.

usD 725,000 4.13% due 11/01/22 ® 688,656

usp 200,000 5.76% due 10/24/23 207,500
TOTAL CORPORATE BONDS & NOTES 3,428,181
TOTAL BRAZIL (Cost $3,482,589) 3,428,181
CANADA (1.4%)
BANK LOANS (0.4%)
Atlantic Power Limited Partnership

usb 345,522 4.75% due 02/24/21 343,363
Atrium Innovations, Inc.

usD 184,075 4.25% due 02/15/21 173,491

usp 217,000 7.76% due 08/13/21 203,880
Garda World Security Corp.

usp 98,248 4.00% due 11/06/20 96,560
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FIXED INCOME SECURITIES {97.1%) {continued)
GANADA (1.4%) (continued}
BANK LOANS (0.4%) (continued)
Quebecor Media, Inc.

usD 248,622 3.25% due 08/17/20 $ 241,009
TOTAL BANK LOANS 1,058,403
CORPORATE BONDS & NOTES (1.0%)
Air Canada 2013-1 Class A Pass Through Trust

usD 195,231 4.13% due 05/15/26 ™ 196,207
Barrick Gold Corp.

usD 408,000 5.80% due 11/15/34 412,318
Canadian Natural Resources, Ltd.

ush 235,000 6.50% due 02/15/37 287,420
GNOOC Nexen Finance 2014 ULC

ush 900,000 4.25% due 04/30/24 926,831
Gibson Energy, Inc.

ush 775,000 6.75% due 07/15/21 823,437
Taseke Mines, Lid.

usD 150,000 7.75% due 04/1519 142,125
TOTAL CORPORATE BONDS & NOTES 2,791,338
TOTAL CANADA (Cost $3,779,658) 3,849,741

CAYMAN ISLANDS (2.5%)
ASSET-BACKED SECURITIES (0.3%)
Global Morigage Sec(g}n‘tizaiion Ltd. Class A2

usD 227,783 0.42% due 04/25/32 218,177
Global Morigage Securitization Lid. Clags B1

usD 226,496 5.25% due 04/25/32 218,799
Global Morigage Securitization Lid. Class B2

usD 235,283 5.25% due 04/25/32 221,571
Resource Capital Corp. CRE Notes 2013 Ltd. Class AS

usD 250,000 2.30% due 12/15/28 =2 251,298
TOTAL ASSET-BACKED SECURITIES 909,545
CCRPORATE BONDS & NOTES (2.2%)
Caelus Re 2013, Ltd,

usD 250,000 6.86% due 04/07/17 0 264,925
Gaelus Re, Ltd.

UsD 250,000 5.26% due 03/07/18 256,425
Foundation Re 11, Lid.

UsD 350,000 5.01% due 02/25/15 353,220
Ibis Re II, Lid.

UsD 500,000 4.01% due 06/28/16 ™ 512,850

usD 300,000 8.36% due 02/05/15 "0 304,770
IPIC GMTN, Lid.

UsSD 1,000,000 5.50% due 03/01/22 1,162,500
Mythen Re Ltd. Series 2012-2 Class A

usD 250,000 8.53% due 01/05/17 0 268,200
Mythen Re Ltd. Series 2013-1 Class B

usD 250,000 8.01% due 07/09415 #H 258,900
Mythen Re, Lid.

usD 250,000 8.00% due 05/07/15 M 257.450

usD 250,000 8.50% due 05/07115 258,075
Residential Reinsurance 2011, Ltd.

usD 250,000 8.91% due 12/06/15 %! 262,350

usD 250,000 9.01% due 06/06/15 258,850
Residential Reinsurance 2012, Lid.

usD 500,000 4.51% due 12/06/16 42 518,000

usD 250,000 8.01% due 06/06/16 ™ 270,925
Residential Reinsurance 2014, Ltd.

usD 250,000 3.51% due 06/0G/18 W 255,450



NIWF wHH— NUa— RVYR TrFUR
#/ |
] # Liz] B i

FIXED INCOME SECURITIES {97.1%) {continued)
GAYMAN ISLANDS (2.5%) {continued)
CORPORATE BONDS & NOTES (2.2%) (continued)
Vita Capital v, Ltd.

usD 250,000 2.73% due 01115117 M0 $ 253,600
Vitality Re IV, Ltd.

usD 250,000 2.76% due 071/09417 252,200
Vitality Re V, Lid.

usp 250.000 1.76% due 01/07/18 244,850
TOTAL CORPORATE BONDS & NOTES 5,216,640
TOTAL CAYMAN ISLANDS (Cost $7,047,535) 7,126,485
CHILE {0.4%)
CORPORATE BONDS & NOTES (0.4%)
Colbun §.A.

UsD 800,000 4.50% due 07/10/24 806,113
Guanay Finance, Ltd.

usp 250,000 6.00% due 1211520 262,500
TOTAL CORPORATE BONDS & NOTES 1,068,613
TOTAL CHILE {Cost $1,039,193) 1,068,613
CHINA (0.3%)
CORPORATE BOND & NOTE ({0.3%)
Sinopet Group Overseas Development 2014, Ltd.

ush 750,000 4.38% due 04110124 783,294
TOTAL CORPORATE BOND & NOTE 783,294
TOTAL CHINA (Cost $748,332) 783,294
COLOMBIA (0.1%)
GORPORATE BOND & NOTE (9.1%)
SUAM Finance BV

Ush 200,000 4.88% due 0d/17/24 205,000
TOTAL CORPORATE BOND & NOTE 205,000
TOTAL COLOMBIA (Cost $199,177) 205,000
COSTA RICA (0.3%)
CORPORATE BONDS & NOTES (0.3%)
Banco Nacional de Costa Rica

usb 200,000 6.25% due 11/01/23 "% 204,480
Instituto Costarricense de Electricidad

usb 650,000 6.95% due 11/10/21 % 687,375
TOTAL CORPORATE BONDS & NOTES 591,855
TOTAL COSTA RICA (Cest $901,088) 891,855
FRANCE (0.8%}
CORPORATE BONDS & NOTES (0.8%)
AXASA,

Usb 220,000 8.60% due 12/15/30 296,175
Credit Agricole S.A.

Usp 500,000 6.63% due 08/20/49 BHM 487,800
Electricile de France S.A.

UsSD 1,250,000 6.00% due 01/22/14 & 1,403,429
TOTAL CORPORATE BONDS & NOTES 2,187,404
TOTAL FRANCE {Cost $2,088,343) 2,187,404
GERMANY (0.0%)
BANK LOAN {0.0%)
Schaeffler AG

usp 75,000 4.25% due 05/15/20 74,936
TOTAL BANK LOAN 74,936
TOTAL GERMANY (Cost $75,750) 74,936
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FIXED INCOME SECURITIES {97.1%) {tontinued)
GHANA (0.3%)
GOVERNMENT BOND (0.3%)
Republic of Ghana

usD 800,000 7.88% due 08/07/23 $ 805,200
TOTAL GOVERNMENT BOND £05,200
TOTAL GHANA (Cost $763,908) 805,200
HONG KONG (0.2%)
CORPORATE BOND & NOTE (0.2%)
AlA Group, Lid.

usb 480,000 4.88% due 03/11/44 @ 490,230
TOTAL CORPORATE BOND & NOTE 490,230
TOTAL HONG KONG (Cost $452,938) 490,230
INDONESIA {0.5%)
CORPORATE BOND & NOTE (0.3%)
Star Energy Geothermal Wayang Windu, Litd.

usb 800,000 6.13% due 03/27/20 % 818,000
TOTAL GORPCORATE BOND & NOTE 818,000
GOVERNMENT BOND (§.2%)
Indonesia Treasury Bond

IDR 8,980,000,000 7.00% due 05/15/22 701,123
TOTAL GOVERNMENT BOND 701,123
TOTAL INDONESIA {Cost $1,478,269) 1,519,123
IRELAND {1.6%)
ASSET-BACKED SECURITY (0.2%)
Trafigura Securitisaticn Finance PLC Class A

usD 500,000 2.56% due 10/15/15 ™+ 503,248
TOTAL ASSET-BACKED SECURITY 503,248
BANK LOAN (0.0%)
Grifols Worldwide Operations Ltd.

usD 99,500 3.15% due 02/27/21 98,163
TOTAL BANK LOAN 98,163
CORPORATE BONDS & NOTES (1.4%)
Ardagh Packaging Finance PLC

EUR 200,000 9.25% due 10/15/20 268,121
Aflas Rainsurance V1|, Ltd.

usD 250,000 8.11% due 01/07/16 % 258,475
Cloverie PLC for Zurich Insurance Co., Lid.

usD 700,000 8.25% due 01/29/49 @ 801,500
EuroChem Mineral & Chemical Co. QJSC via EuroChem G, Lid.

uUsb 350,000 5.13% due 12/12/17 ¥ 342,000
Lion | Re, Lid,

EUR 250,000 2.34% due Qd/28417 313,037
Metalloinvest Finance, Lid.

usD 600,000 5.63% due 04/17/20 @ 543,750
Novatek OAQ via Novatek Finance, Ltd.

usD 600,000 4.42% due 12/13/22 # 526,500
Phosagro CAO via Phosagro Bond Funding, Ltd.

usD 500,000 4.20% due 02/13/18 482,500
Queen Strest IV Capital, Lid.

usD 250,000 7.51% due 040915 =0 254,425
TOTAL CORPORATE BONDS & NOTES 3,702,308
TOTAL IRELAND (Cost $4,528,678) 4,393,719
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FIXED INCOME SECURITIES {97.1%) {continued)
ISRAEL (D.2%)
CORPORATE BONDS & NOTES (0.2%)
Israel Electric Corp., Lid.

usD 200,000 5.63% due 06/21/18 @ $ 212,520

usp 350,000 9.38% due 01/28/20 ™ 432,600
TOTAL CORPORATE BONDS & NOTES 645,120
TOTAL ISRAEL (Cost $637,891} 645,120
KAZAKHSTAN (0.1%)
CORPORATE BOND & NOTE (0.1%)
KazMunayGas National Co. JSC

Ush 200,000 4,40% due 04/30/23 % 196,400
TOTAL CORPORATE BOND & NOTE 196,400
TOTAL KAZAKHSTAN (Cost $180,965) 196,400
KENYA (0.2%)
GOVERNMENT BONDS {0.2%)
Kenya Government International Bond

UsD 200,000 5.88% due 06/24119 207,250

ush 385.000 6.88% due 0B/24/24 ™ 410,025
TOTAL GOVERNMENT BONDS 617,275
TOTAL KENYA (Cost $585,000) 617,275
LUXEMBOURG (1.5%)
BANK LOANS (0.7%)
Altisource Selutions 8.A R.L.

usb 248,375 4.50% due 12/09/20 221,944
Delos Finance S.ar.l.

usb 130,000 3.50% due 03/06/21 126,242
Evergreen Skills Lux S.A R.L.

usp 488,775 5.75% due 04/28/21 482,206
Hyperion Finance S.ar.l.

uso 124,063 5.75% due 10/17/19 123,907
Oxea Finance & Cy S.CA.

usp 124,060 4.25% due 01/15/20 120,804
Signode Industrial Group Lux S.A.

usp 366,904 4.00% due 05/01/21 368,797
STl Infrastructure S.a.r.l.

usp 148,500 6.25% due 08/22/20 146,458
VAT Lux lll S.a.r.l.

usp 268,650 4.75% due 02/11/21 266,299
TOTAL BANK LOANS 1,850,657
CORPORATE BONDS & NOTES (0.8%)
Altice Financing S.A.

usp 200,000 6.50% due 01/15/22 ™ 205,500
Altice Finco S.A.

usp 200,000 8.13% due 01/15/24 ™ 210,500
Cirsa Funding Luxembourg S.A.

EUR 275,000 8.75% due 05/15/18 352,334
Coveris Holdings S.A.

Usp 250,000 7.86% due 11/01/19" 262,500
Far East Capital, Ltd. S.A.

usp 350.000 8.00% due 05/02/18 182,000
Intelsat Jackson Holdings S.A.

Usb 100,000 8.50% due 11/01/19 104,250
Petrobras Inlemational Finance Co. S.A.

Usb 100.000 7.88% due 03/15/19 114 673
Russian Agricultural Bank OJSC Via RSHB Capital S.A.

usD 300,000 8.50% due 10/16/23 @ 284,250
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FIXED INCOME SECURITIES {97.1%) {tontinued)
LUXEMBOURG (1.5%) {continued)
CORPORATE BONDS & NOTES (D.8%) (continued)
Sberbank of Russia Via S8 Capital 5.A.

RUB 22,300,000 7.00% due 01/31/16 $ 492,549
Stackpole Inlernanonal Intermediate / Stackpole International Powder / Stackpl

usD 200,000 7.75% due 10/15/21 @ 203,250
TOTAL CORPORATE BONDS & NOTES
TOTAL LUXEMBOURG (Cost $4,567,563}
MACAU {0.2%)
CORPORATE BOND & NOTE (0.2%)
Wynn Macau, Ltd.

usb 430,000 5.25% due 10/15/21'% 490,000
TOTAL CORPORATE BOND & NCTE 490,000
TOTAL MACAU {Cost $493,334) 490,000
MEXICO (2.8%)
CORPORATE BONDS & NOTES (1.6%)
BBVA Bancemer S.A.

uso 600,000 4.38% due 04/10/24 @ 612,000

usD 400,000 6.50% due 03/10/21 444,000
Cemex SAB de CV

usD 200,000 7.26% due 0171521 215,750
Empresas [CA SAB de CV

usD 445,000 8.90% due 02/04/21 @ 470,588
Grupe Bimbe SAB de CV

USD 1,000,000 3.88% due 06/27/24 995,300
Kimbery-Clark de Mecho SAB de CV

uso 750,000 3.80% due 04/08/24 780,405
Trust F/1401

usD 200,000 5.25% due 12/15/24 211,000
Unifin Financiera $API de Cv SOFOM ENR

usDb 800,000 6.25% due 07/22/19 ™ 782,000
TOTAL CORPORATE BONDS & NOTES 4,511,043
GOVERNMENT BONDS {1.2%)
Mexican Bonos

MXN  9.750,000 6.50% due 0B/0%/22 756,980

MXN 9,000,000 7.50% due 06/03127 737,550
Mexican Udibonos

MXN 13,524,992 2.00% due 06/08/22 986,392

MXN 11,214,299 3.50% due 1211417 598,085
TOTAL GOVERNMENT BONDS 3,379,007
TOTAL MEXICO (Cost $7,849,902) 7,890,050
NETHERLANDS (0.6%)
BANK LOAN {0.0%}
DPX Holdings B.V.

uso 99,750 4.25% due 03/11/21 97,132
TOTAL BANK LOAN 97,132
CORPORATE BONDS & NOTES (0.6%)
Hydra Dutch Holdings 2 BV

EUR 400,000 5.58% due 04715119 8 471,080
JLL/Delta Duich Newco BY

usD 180,000 7.50% due 02/01722 183,114
Marfrig Holding Eurcpe BY

usD 705,000 6.88% due 06/24119 ' 715,575
Metinvest BV

usD 200,000 8.75% due 02/14/18 @ 138,632
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FIXED INCOME SECURITIES {37.1%) {continued)
NETHERLANDS (0.6%) {continued)
CORPORATE BONDS & NOTES (0.6%) (continued)
vimpelCom Holdings BY

UsD 200,000 7.50% dus 03/01/22 % $ 198,500
TOTAL CORPORATE BONDS & NOTES T 1708911
TOTAL NETHERLANDS (Cost $1,933,136) 1,806,043
NORWAY (2.3%)
CONVERTIBLE BOND & NOTE (0.1%)
Golar LNG, Lid,

usD 100,000 3.75% due 03/07417 128,550
TOTAL CONVERTIBLE BOND & NOTE 128,550
GOVERNMENT BONDS (2.2%)
Norway Government Bond

NOK 3925000 2.00% due 05/24/23 584,368

NOK 9,700,000 4.25% due 0519117 1,544,040

NOK 2,125,000 4.50% due 08722119 356,892

NOK 25,150,000 5.00% dus 05/15/15 3,799,822
TOTAL GOVERMMENT BONDS  s285122_
TOTAL NQRWAY {Cost §7,081,220} 6,413,672
PERU {0.4%)}
CORPORATE BONDS & NOTES (D.4%)
Banco de Credito del Peru

usD 920,000 £.88% due 09/16/26 M 1,032,700
Banco Internacional del Peru SAA

usb 100,000 5.76% due 10/07/20 108,000
TOTAL GORFORATE BONDS & NCTES 40,700
TOTAL PERU (Cost $1,117,368) 1,140,700
POLAND {0.1%)
GOVERNMENT BOND (0.1%)
Poland Gevernment International Bond

usD 350,000 4.00% due 01722124 367,785
TOTAL GOVERNMENT BOND T 3eT7ES
TOTAL POLAND (Cost $347,360) 367,785
QATAR (0.2%)
GORPORATE BOND & NOTE {9.2%)
Qtel International Finance, Lid.

usD 500,000 3.88% due 01/31/28 @ 483,580
TOTAL CORPORATE BOND & NOTE T asasE0
TOTAL QATAR (Cost $429,535} 483,580
SINGAPORE [0.5%}
BANK LOAN {0.1%)
Avago Technologies Cayman Lid.

usD 299,250 3.75% due D5/06/21 298,167
TOTAL BANK LOAN T TR
CORPORATE BONDS & NOTES (0.4%)
Flextronics Intemational, Lid.

uso 250,000 4.653% due 02115120 253,750
Oversea-Chinese Banking Corp., Lid.

uso 850,000 4.00% due 10/15/24 & 865,700
TOTAL CORPORATE BONDS & NOTES 418450
TOTAL SINGAPORE (Cost $1,397,632) 1,417,617
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FIXED INCOME SECURITIES (97.1%) (continued}
SOUTH KOREA (0.1%)
GOVERNMENT BOND (0.1%)
Expart-Import Bank of Korea
usp 200,000 1.08% dua 09/17/16 $ 201,25%
TOTAL GOVERNMENT BOND 201,259
TOTAL SOUTH KOREA (Cost $200,000) 201,259
SPAIN (0.0%)
CORPORATE BOND & NOTE (0.0%)
Telefonica Emisiones $AU
uso 100,000 6.22% due 07/03/17 111,508
TOTAL CORPORATE BOND & NOTE 111,508
TOTAL SPAIN (Cost $107,304) 111,508
SUPRANATIONAL {1.2%)
CORPORATE BONDS & NOTES {1.2%)
European Bank for Reconstruction & Development
INR 10,500,000 6.00% due 03/03/16 171677
INR  8700,000 7.85% due 0211815 142,168
Inter-American Development Bank
INR 8,450,000 6.00% due 09/05/17 138,874
IDR 9,410,000,000 7.28% due OTNTAT 773,938
International Finance Corp.
INR 66,580,000 7.78% due 120316 1,106,152
INR 38,700,000 8.25% due 08/10/21 694 663
Nerth American Development Bank.
usn 250,000 2.30% due 10/10/18 253,882
TOTAL CORPORATE BONDS & NOTES
TOTAL SUPRANATIONAL {Cost $3,245,440)
SWEDEN (0.4%}
CORPORATE BOND & NOTE (0.4%)
Nordea Bank AB
usb 1,050,000 4.25% due 09/21/22* 1,091,305
TOTAL CORPORATE BOND & NOTE 1,091,305
TOTAL SWEDEN (Cost $1,066,834) 1,091,305
SWITZERLAND (0.1%)
CORPORATE BOND & NOTE (0.1%)
UBS AG
usb 250,000 7.53% due 08/17/22 295,038
TOTAL CORPORATE BOND & NOTE 295,039
TOTAL SWITZERLAND (Cost $283,187) 295,039
TURKEY (0.3%}
CORPORATE BONDS & NOTES {0.3%}
Arcelik AS
usD 200,000 5.00% due 04/03/23 18¢,000
Turkiye s Bankasi
UsD 500,000 6.00% due 10/24/22 ® 498,125
Turkiye Sise ve Cam Fabrikalari AS
usb 200,000 4 25% due 05/09/20 @ 196,348
TOTAL CORPORATE BONDS & NOTES 883,473
TOTAL TURKEY (Cost $868,412) 883,473
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FIXED INCOME SECURITIES {37.1%) {continuad)
UNITED ARAB EMIRATES (0.1%)
CORPORATE BOND & NOTE {0.1%)
Dubai Electricity & Water Authority

usD 250,000 7.38% due 10/21520 $ 306,562
TOTAL CORPORATE BOND & NOTE 306,562
TOTAL UNITED ARAB EMIRATES (Cost $276,401) 306,562
UNITED KINGDOM {0.9%)
BANK LOANS (0.1%)
Chesapeake Finance 2 Ltd.

usb 74,625 4.25% due 09/30/20 73,506
Seadnill Operating LP

usb 272,938 4.00% due 02/21/21 257,546
TOTAL BANK LOANS 331,052
CORPORATE BONDS & NOTES (0.8%)
Fresnillo PLC

usD 200,000 5.50% due 11/13/23 ' 210,340
HSBC Bank PLC

usD 475,000 7.65% due 05/01/25 ' 611,470
HSBC Holdings PLC

ush 475,000 4.25% due 03714424 488,290
Standard Chartered PLC

ush 450,000 3.95% due 01711723 ™ 441,571
Vedanta Resources PLC

ush 500,000 9.50% due 07/18/18 ™ 568,750
TOTAL CORPORATE BONDS & NOTES 2,320,421
TOTAL UNITED KINGDOM (Cost $2,608,109) 2,651,473
UNITED STATES (71.7%)
ASSET-BACKED SECURITIES (14.9%)
Alternative Loan Trust 2005-J4 Class M1

usD 481,000 0.59% due 07/25/35 467,894
Amarican Credit Accegnance Receivables Trust 2013-2 Class A

usD 59,229 1.32% due 02/15/17 59,309
Amarican Credit Acceptance Receivables Trust 2014-2 Class A

Usb 103,684 0.99% due 10/10/17 103,710
American Homes 4 Rent 2014-5FR1 Class B

Usb 200,000 1.60% due 06/17/31 ™ 184,415
AmeriCredit Automobile Receivables Trust 2012-2 Class A3

Usb 32,344 1.05% due 10/11/16 32,356
Applebee's/IHOP Funding LLC Class AZ

Usb 485,000 4.28% due 08/05/44 463,349
Ascentium Equipment Receivables 2014-1 LLC Class C

UsD 100,000 2.46% due 11/13/18 ' 100,243
Ascentium Equipment Receivables 20141 LLC Class D

UsD 500,000 3.10% due 06/10/21 ' 504,135
BAMLL Commercial Mortgage Securities Trust 2014-ICTS Class B

usp 270,000 1.25% due 0B/15/28 "™ 268,330
Banc of America Commercial Meortgage Trust 2007-3 Class AJ

uso 600,000 5.56% due 06/10/49 ' 622,333
Banc of America Marrill Lynch Commercial Mortgage, Inc. Class H

uso 190,000 5.34% due 07110143 9 190,524
Bayview Commercial Assat Trust Class A

uso 227,821 0.51% due 04/25/34 0 213,143
Bayview Commerc\a\ Assel Trust Class A1

usp 217,850 0.52% due 01/25/35 #H° 200,489
Bayview Commerc\a\ Assel Trust Class M2

usp 402,185 1.15% due 01/25/35 #H° 369,467
Bayview Finangial Mongage Pass-Through Trust 2005-C Class M1

usp 200,000 0.65% due 06/28/44 © 198,713
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FIXED INCOME SECURITIES {97.1%) {tontinued)
UNITED STATES (71.7%) (continued)
ASSET-BACKED SECURITIES (14.9%) {continued)
Bayview Opponumty Master Fund lla Trust 2014-20NPL Class A

usD 174,091 3.72% due 08/2844 WM $ 175,818
Bayview Opporlumty Master Fund Trust llla 2014-12RPL Class A

usD 158,437 3.62% due 07/28/19 @ 158,636
Beacon Container Finance LLC Class A

usp 277.533 3.72% due 08/20/27 279.198
Bear Steams ALT-A Trust 2004-12 Class 1A1

usp 309.005 0.85% due 01/25/35 300,403
Bear Steams ALT-A Trust 2004-2 Class B1

usp 228.194 2.58% due 03/25/34 186.928
Bear Steamns ARM Trust 2003-6 Class 1A2

usD 423,067 2.58% due 08/25/33 ™ 421,792
Bear Steamns ARM Trust 2004-12 Class 4A1

usD 113,100 4.66% due 02/25/35 ™ 112,487
Bear Steams Commercial Morgage Securities Trust 2005-PWRS Class AJ

usD 245,000 4.99% due 08/11/42 ™ 250,615
Bear Stearns Commercial Mortgage Securities Trust 2006-PWR14 Class AJ

usD 200,000 5.27% due 12/11/38 202,548
Chesapeake Funqu LLC Clags C

usD 200,000 1.35% due 03/07126 200,000
Citicorp Residential Mortgage Trust Series 2007-2 Class A4

usD 185,000 5.68% due 06/25/37 191,364
Citigtoup Mortgage Laan Trust 2014-J1 Class A1

usn 198,047 3.50% due 06/25/44 W 201,131
Colony American Homes 2014-2 Class C

usb 500,000 2.05% due 07/17/31 ¥ 489,460
COMM 2012-LC4 Mortgage Trust Class AM

uso 200,000 4.06% due 12f10/44 210,904
COMM 2014-FL4 Mortgage Trust Class C

usD 230,000 2.10% due 07/13/31 @™ 230,000
Commercial Mortgage Trust 2007-GG11 Class AJ

usD 250,000 6.05% due 12/10/49 251,325
Conseco Financial Corp. Class AG

usoD 7,583 7.85% due 0511527 7,598
Countrywide Asset-Backed Cerlificates Class A2

usp 159,933 0.70% due 08/25/34 ¥ 151,891
Countrywide Asset-Backed Certificates Class A3

usp 52.408 0.97% due 05/25/36 52.199
Credit Suisse First Boston Mortgage Securities Corp. Class A4

Usb 445,686 4.69% due 07/15/37 440 043

usb 368,288 5.10% due 0B/15/38 ™ 375,663
Credit Suisse First Boston Mortgage Securities Corp. Class B1

usD 205,504 5.44% due 06/25/33 205,213
Credit Suisse First Boston Mortgage Securities Corp. Class E

usD 475,000 5.10% due 08/15/38 @ 481,159
Drug Royalty Il LP 2 Class A1

usD 237,672 3.08% due 07/15/23 "M% 238,818
EQTY 2014-INNS Mortgage Trust Class B

usb 510,000 1.35% due 05/08/31 503,419
Equifirst Morigage Loan Trust 2003-1 Class IF1

usD 8,952 4.01% due 12/25/32 9024
Equity One Murtgage Pass-Thmugh Trust 2003-1 Class AV1B

Usop 59,624 0.89% due 08/25/33 © 58,642
EverBank Morigage Loan Trust Class A2

usD 412,808 2.50% due 03/25/43 393,948
First Franklin Mongage Loan Trust 2003-FFC Class M1

usD 190,665 1.45% due 11/25/32 © 181,642
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FIXED INCOME SECURITIES {97.1%) {tontinued)
UNITED STATES (71.7%) (continued)
ASSET-BACKED SECURITIES (14.9%) {continued)
Flagship Credit Auto Trust 20131 Class D

usb 200,000 5.38% due 07/15/20 ™ $ 204,329
Flagstar Home Equit; Loan Trust 2005-1 Class A

usDb 136,408 0.38% dus 06/25/18 © 134,768
Freddie Mac REMICS Class FJ

usp 351.824 0.55% due 02/15/33 355,064
FREMF 2011-K11 Mortgage Trust Class B

usD 185,908 4.42% due 12/25/48 #H 197.593
FREMF 2011-K701 Mertgage Trust Class C

usp 200,000 4.29% due 07/25/48 207.175
FREMF 2011-K702 Mortgage Trust Class B

usD 100,000 4.77% due 04/25/44 = 107,053
FREMF 2011-K703 Mortgage Trust Class B

usD 200,000 4,88% due 07/25/44 = 214,910
FREMF Merigage Trust Class B

usD 250,000 3.74% due 04/25/45 9 258,008
FREMF Morigage Trust Class C

usp 255,000 4.02% due 11/25/44 @ 271,987
GE Business Loan Trust 2003-2 Class B

usD 279,795 1.15% due 11/15/31 ©+! 270,029
GE Business Loan Trust 2005-1 Class A3

usD 423,846 0.40% due 06/15/33 %! 411,247
GE Business Loan Trust 2006-2 Class A

usp 275,639 0.33% due 11/15/34 262,146
GE Business Loan Trust 2007-1 Class A

uso 89,174 0.32% due 04/16/35 84,494
GMAC Commercial Mortgage Securitios, Inc. Series 2004-C2 Trust Class A4

uso 2,242 5.30% due 08/10/36 % 2,242
GMACM Mortgage Loan Trust 2005-AR4 Class 3A1

usD 56,747 2.95% due 07/19/35 ™ 52,876
GMAT 2013-1 Trust Class A

usD 230,457 3.97% due 11/25/43 ™ 231,375
Government National Merigage Association Class 1O

UsD 1,396,644 1.04% due 11/16/54 @ 128,586
GP Porifolio Trust 2014-GGP Class B

usD 340,000 1.45% due 02/15/27 340,437
GS Mortgage Securities Corp. Il Series 2005-GG4 Class AJ

Usb 270,000 4.78% due 07/10/39 272,659
GS Mortgage Securities Trust 2008-GG6 Class AJ

uso 380,000 5.52% due 04/10/38 ' 390,684
GS Mortgage Securities Trust 2013-GCJ12 Class A4

Usb 100,000 3.14% due 06/10/46 100,163
G5 Mortgage Secunties Trust 2014-GSFL Class B

usD 220,000 1.90% due 07/15/31 =40 220,513
Hilton Grand Vacations Trust 2014-A Class B

usD 365,607 2.07% due 11/25/26 % 353,237
HLSS Servicer Advance Receivables Trust Class AT1

usD 125,000 1.24% due 01/17/45 125,037
HOA Funding LLC Class A2

usD 60C.000 4.85% due 0B/20/44 595,281
Homestar Mortgage Acceptance Corp. Class M3

usp 420,000 1.25% due 01/25/36 408,741
HSBC Home Equity Loan Trust USA 2007-3 Class APT

usp 272,808 1.36% due 11/20/36 272,840
leen Brand Holdings LLC Class A

usD 175,136 4.23% due 01/25/43 @ 175,639
Impac CMB Trust Senes 2005-2 Class 1TA1

usDp 166,616 0.67% due 042535 © 152,180
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
ASSET-BACKED SECURITIES (14.9%) {continued)
Impac Secured Assets CMN Owner Trust Class M2

usD 790,000 0.69% duse 02/25/35 $ 676,421
Impac Secured Asseis Trust 2006-5 Class 2A

usD 448,679 0.35% due 12/25/36 © 412,366
Irvine Core Office Trust 2013-IRV Class A2

usp 55.264 3.17% due 05/15148 55358
JP Morgan Chase Commercial Morigage Securities Trust 2004-C3 Class A5

UsD 104,439 4.88% due 01/15/42 104,471
JP Morgan Chase Commercial Mortgage Securities Trust 2008-CIBC16 Class AJ

UsD 110,000 5.62% due 05/12/45 112,512
JP Morgan Chase Commercial Morigage Securities Trust 2007-LDP12 Class AJ

usD 200,000 6.00% due 02/15/51'9 204,922
JP Morgan Chase Commercial Morigage Securities Trust 2013-FL3 Class E

usD 110,000 3.05% due 04/15/28 "+ 108,911
JP Morgan Chase Commercial Morigage Securities Trust 2014-BXH Class B

usD 790,000 1.40% due D4/15/27 =+ 790,000
JP Morgan Chase Commercial Mortgage Securities Trust 2014-FBLU Class C

usD 215,000 2.15% due 12/15/28 12+ 214,599
JP Morgan Chase Comrnercla\ Mortgage Securities Trust 2014-FL4 Class B

usD 150,000 1.80% due 12/15/30 148,949
JP Morgan Chase Comrnercla\ Mertgage Securities Trust 2014-INN Class C

usD 330,000 1.85% due 06/15/29 330,053
JP Morgan Mortgage Trust 2004-51 Class 2A1

usn 509,200 6.00% due 08/25/34 536,036
JP Morgan Modgage Trust 2005-A3 Class 1A1

usn 97.756 5.03% due 06/25/35 © 96,591
JP Morgan Modgage Trust 2013-1 Clags 2A2

uUsb 1,233,270 2.50% due 03/25/43 M 1,215,190
JP Morgan Mortgage Trust 2013-2 Class AS

usp 805,862 3.50% due 05/25/43 "¢ 843,342
LB-UBS Commercial Mortgage Trust 2005-C2 Class A5

usp 121,474 5.15% due 04/15/30 121,822
LEAF Receivables Funding 9 LLC Class D

usoD 100,000 5.11% due 08/15/21 101,650
Lehman Brothers Small Balance Commercial Class 1A

uso 51665 0.40% due 08/25/30 48,638
Lehman Brothers Small Balance Commercial Class ZA

Usop 147,041 0.38% due 04/25/31 #H 133,256
MASTR Asset Backed Securities Trust 2005-WF1 Class A2D

uso 3,245 0.52% due 06/25/35 323
MASTR Asset Backed Securities Trust 2005-WMC1 Class M2

uso 7.456 0.83% due 03/25/35 7430
MASTR Asset Securitization Trust 2005-1 Class 1A1

usD 370,486 5.00% due 05/25/20 380.527
Merrill Lynch Mertgage Investors Trust Series 2005-A3 Class A1

usD 378,751 0.42% due 04/25/35 363.426
Merrill Lynch Mertgage Investors Trust Series MLCC 2004-D Class B1

usD 22,219 0.93% due 09/25/29 18,102
ML-CFC Commercial Mortgage Trust 2006-3 Class AJ

usb 325,000 5.49% due 07/12/46 332,273
Manty Parent lssuer 1 LLC Class A

ushD 134,576 3.47% due 11/20/28 @ 134,740
Maorgan Stanley Bank of America Merrill Lynch Trust 2014-C15 Clags A2

ushD 250,000 2.98% due 04/15/47 257,974
Morgan Stanley Cap\tal | Trust 2004-1Q8 Class C

usD 52,655 £.30% due 06/15/40 © 52,967
Navistar Financial 2012 A Owner Trust Class A3

usD 11,179 1.19% due 01/18/19 @ 11,185
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FIXED INCOME SECURITIES {97.1%) {tontinued)
UNITED STATES (71.7%) (continued)
ASSET-BACKED SECURITIES (14.9%) {continued)
New Residential Mortqa?e Loan Trust 2014-1 Class A

usD 370,006 3.75% due 0172554 ¢ $ 381,734
MNomura Asset Acceptance Corp. Altarnative Loan Trust Series 2003-A3 Class Al

usD 27,130 5.50% due 08/25/33 28,302
NovaStar Mortgage Fundlng Trust Series 20044 Class M4

uspD 30,000 1.80% due 03/25/35 29,456
NRF Mortgage Trust 2813-1 Class A1

usp 478,901 3.25% due 07/25/43 475,409
NRF Morigage Trust 2013-1 Class A23

UsD 1018786 3.25% due 07/25/43 1,038,978
QOak Hill Advisors Residential Loan Trust 2014-NPL1 Class A

usD 201,689 2.88% due 05/25/54 201,778
ORES 2014-LV3 LLC Class A

usD 172,082 3.00% due 03/27/24 172,084
Origen Manufactured Housing Contract Trust 2005-B Class M2

usD 386,400 6.48% due 01/15/37 413,981
People's Choice Home Loan Securities Trust Series 2005-1 Class M3

usD 44,230 1.02% due 01/25/35 44,334
People's Cheice Home Loan Securities Trust Series 2005-3 Class M1

usD 15,336 0.90% due 08/25/35 © 15,302
Progreso Reoe:vables Fund\ng IILLC Class A

usD 680,000 3.50% due 07/08/19 680,000
Quest Trust Class A

usb 124,701 0.81% due 03/25/34 121,334
RAIT 2014-FL2 Trust Class B

usb 725,000 2.30% due 05/13/31 ¥ 714,752
RALI Series 2003- QS‘! 3 Trust Class A7

uso 67,330 0.70% due 07/25/33 © 62,363
Rialto Capital Management LLC Class A

usD 186,319 2.85% due 05/15/24 ™ 186,270
Santander Drive Auto Receivables Trust 2014-2 Class B

usD 50,000 1.62% due 02/15/19 50,247
Sequeia Mortgage Trust 2004-12 Class A1

usoD 234,328 0.43% due 01/20/35 "™ 223,922
Sequoia Mortgage Trust 2004-5 Class Al

usp 359,242 1.75% due 06/20/34 349,067
Sequeia Mortgage Trust 2004-9 Class A1

uso 101,592 0.50% due 10/20/34 ** 96,968
Sequeia Mortgage Trust 2013-11 Class A1

uso 678,380 3.50% due 08/25/43 M 687,512
Sequeia Mortgage Trust 2013-5 Class A1

usp 774,303 2.50% due 05/25/43 730,022
Sequoia Mortgage Trust 2013-5 Class B1

usD 244,607 3.54% due 05/25/43 M9 237,282
Sequoia Mortgage Trust 2013-6 Class A2

usD 930,846 3.00% due 05/25/43'9 911.797
Sequoia Mortgage Trust 2013-7 Class A2

usD 930,620 3.00% due 06/25/43'9 911,571
Sequoia Mortgage Trust 2013-9 Class A1

usD 213,288 3.50% due 07/2543 216,157
Sequoia Mortgage Trust Class A1

ushD 766,137 2.50% due 12/25/42 % 736,880
Sequoia Mortgage Trust Class A2

ushD 110,986 3,00% due 0872542 % 108,749
Silver Bay Realty 2014 1 Trust Class C

usD 300,000 2 20% due 08/17/31 @ 294,031
Spirit Master Funqu LLC Class A

usD 89,287 5.74% due 03/20/42 98,695
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FIXED INCOME SECURITIES {97.1%) {tontinued)
UNITED STATES (71.7%) (continued)
ASSET-BACKED SECURITIES (14.9%) {continued)
Springleaf Funding Trusl 2013-A Class A

usD 500,000 2.58% due 09/15/21 $ 503,432
Springleaf Funding Trusl 2014-A Class A

usD 200,000 2.41% due 12/15/22 @ 200,439
Stanwich Mortgage Loan Trust Class A

uspD 79.974 2.98% due 02/16/43 * 80,274
STORE Master Fundln LLC Class A1

uspD 199,583 4.21% due 04/20/44 ¥ 205.443
Structured Adlustable Rate Mortgage Loan Trust Class A1

uspD 497.254 1.00% due 11/25/34 ** 456,865
Structured Asset Securities Corp. Mortgage Lean Trust 2005-WF4 Class Ad

usD 2,761 0.51% due 11/25/35 "™ 2,754
Structured Asset Securities Corp. Trust 2005-14 Class 1A1

usD 83,510 0.45% due 07/25/35 ™ 74,832
SVC 2012-A VOI Morigage LLC Class A

usD 105,238 2.00% due 05/20/29 105,455
TAL Advantage V LLC Class A

usD 490,000 3.51% due 02/22139 @ 493,260
Thernburg Mortgage Securnles Trust 2004-3 Class B1

usD 225,664 2.11% due 09/25/44 190,856
Tidewater Auto Recewables Trust 2012-A Class C

usD 200,000 2.83% due 10/15/18 @ 202,122
Trurnan Capital Mort?age Loan Trust Class M2

usb 108,777 1.85% due 01/25/34 @0 108,311
United Auto Credit Secunt\zahon Trust 2012-1 Class D

usn 310,000 3.12% due 03/15/18 310,542
United Auto Credit Secunt\zat\on Trust 2013-1 Clags D

uso 200,000 2.90% due 12/15/17 © 201,087
Vericrest Cpportunity Loan Transferee 2014-NPL4 LLC Class A1

usD 836,591 3.13% due D4/27/54 ™ 830,310
VOLT XXUI LLC Class A1

usD 104,495 3.63% due 11/25/53 ™ 104,895
VOLT XXIV LLC Class A1

usoD 120,398 3.25% due 11/25/53 120,570
Wachovia Bank Commercial Mortgage Trust Series 2006-C28 Class AJ

uso 200,000 5.63% due 10/15/48 ' 205,156
WaMu Mortgage Pass-Through Certificates Series 2002-AR19 Trust Class AS

uso 204,455 2.42% due 02/25/33 201 654
WaMu Mortgage Pass-Through Certificates Series 2003-AR7 Trust Class B1

uso 170,606 2.30% due 08/25/33 160,170
WaMu Mortgage Pass-Through Certificates Series 2003-AR8 Trust Class 1A8

uso 126,792 2 41% due 08/25/33 ® 130,414
Wells Fargo Commercial Mortgage Trust 2014-LC16 Class A2

uso 50,000 2.82% due 08/15/50 51,365
Wells Fargo Mortgage Backed Securities 2004-K Trust Class 2A11

usD 139,178 2.62% due 07/25/34 138 542
Wells Fargo Mortgage Backed Securities 2005-AR6 Trust Class A1

usD 19,950 4.85% due 04/25/35 20029
Wesfgate Resorts 2012-A LLC Class A

usD 403,648 2.25% due 0B/20/25 ™ 405,162
Wasfgate Reserts 2012-A LLC Class B

ushD 317,152 3.75% due 08/20/25 @ 319,823
WFRBS Cammaercial Mortgage Trust 2011-C3 Class A3

ushD 130,000 4,00% due 03/15/44 @ 138,209
WFRBS Commercial Mortgage Trust 2014-LC 14 Class A2

usD 100,000 2.86% due 03/15/47 103,016
TOTAL ASSET-BACKED SECURITIES 41,897,381
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED $TATES (71.7%) (continued)
BANK LOANS (8.2%)
Accellent, Inc.

usD 273,625 4.50% due 03712421 $ 270,547
Activision Blizzard, Inc.

usD 200,000 3.25% due 10/12/20 198,906
AdvancePierme Foods, Inc.

UsD 4,412 5.75% due 07/1017 4,399
Advantage Sales & Marketing, Inc.

UsD 1111 3.75% due 07/23/21 1.1

usb 66,675 4.25% due 07/23/21 66,042
Air Medical Group Holdings, Inc.

Ush 99,376 5.00% due 06/30/18 99,458
Akom, Inc.

usb 306,413 4.50% due 04/16/21 305,074
Albertson's LLC

Ush 422,624 4.75% due 03/21/19 421,568
Alliant Holdings |, LLC

usb 260,123 4.25% due 12/20/19 268,497
AMWINS Group, LLC

usb 148.865 5.00% due 08/06/19 148,382
Apex Tool Group, LLC

usb 397.980 4.50% due 01/31/20 377.086
Armstrong Waorld Industries, Inc.

usD 272,549 3.50% due 03/15/20 268,587
Arysta LifeScience SPC, LLC

usD 262,382 4.50% due 05/29/20 261,151
Atlantic Aviation FBO, Inc.

usD 74,083 3.25% due 06/01/20 72,891
AZ Chem US, Inc.

Ush 278,657 4.50% due 06/11/21 278,091
Booz Allen Hamilton, Inc.

usp 103,359 3.75% due 07/3111% 102,610
Burger King Woerldwide, Inc.

usD 885,000 0.00% due 08/26/15 865,000
BWay Intermediate Company, Inc.

uso 99,750 5.50% due 08/14/20 100,124
Calpine Construction Finance Co., L.P.

ush 223,304 3.00% due 05/03/20 216,790
Cedar Fair, L.P.

ush 248,238 3.25% due 03/06/20 247,837
Checkout Holding Corp.

ush 338,150 4.50% due 04/09/21 330,037
Chrysler Group LLG

usD 398,000 3.25% due 12/31/18 393,721
Cincinnati Bell, Inc.

usD 168,300 4.00% due 08/10/20 165,494
CityCenter Hollings, LLC

usD 90,9286 4.25% due 10/16/20 90,299
Confie Seguros Holding |l Co,

Usb 98.985 5.75% due 11/09/18 98,366
CPl International Inc.

Usp 398,000 4.25% due 1117117 392,695
Crown Castle Operating Co.

Usp 98,753 3.00% due 01/31/21 97,889
CSM Bakery Solutions Ltd.

Usp 297,740 5.00% due 07/03/20 294,888
CWGS Group, LLC

usp 93,219 5.75% due 02/20/20 93,258
Darling International, Inc.

EUR 99,500 3.50% due 01/06/21 124,040
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
BANK LOANS (8.2%) (continued)
Del Monte Foods, Inc.

usD 298,496 4.25% due 02/18/21 $ 279,840
Delta Air Lines, Inc.

usD 99,242 3.25% due 10/18118 96,979
Digitalglobe, Inc.

UsD 49,497 3.75% due 01/31/20 42,173
DynCorp Internaticnal, Inc.

UsD 228.654 6.25% due 07/07/16 227.797
Entercom Radio, LLC

UsD 223,169 4.00% due 11/23/18 222,425
Epiq Systems, Inc.

usD 99,000 4.25% due 0B/27/20 97,762
Fteldwood Energy LLC

usD 99,249 3.88% due 09/28/18 96,941

Ush 55,000 8.38% due 08/30/20 52,835
Fitness International, LLC

usb 182,599 5.50% due 07/01/20 180,963
Floatel Delaware LLG

usb 497.500 6.00% due 06/27/20 481.331
Faresight Energy LLC

usb 32,790 5.50% due 08/21/20 32.817
FR Dixie Acquisiticn Corp.

usD 49,625 5.75% due 12/18/20 48,384
Gardner Denver, Inc.

usD 248,120 4.25% due 07/30/20 244,468
Generic Drug Holdings, Inc.

usD 58,602 5.00% due 0B/16/20 58,602
Gentiva Health Services, Inc.

Ush 187,530 6.50% due 10/18/19 187,686
Gray Television, Inc.

usp 108,353 3.75% due 06/13/21 106,638
Henniges Automotive Holdings, Inc.

usp 763,088 6.00% due 06/12/21 763,088
IES Global B.V.

usD 118,872 6.75% due 08/16/19 118,872
Immucaor, Inc.

usb 99,042 5.00% due 0B/18/18 88,825
Interactive Data Corp.

usb 33,240 4.75% due 05/02/21 33,224
Interline Brands, Inc.

usb 93,530 4.00% due 03/17/21 81,348
Jazz Pharmaceuticals, Inc.

uUsb 373,217 3.25% due 06/12/18 369,764
JBS USA, LLC

uUsb 98,000 3.75% due 08/18/20 97,267
Kasima, LLC

uUsb 315,441 3.25% due 05/M17/21 311,104
Kinetic Concepts, Inc.

ush 123,751 4.00% due 05/04/18 122,668
Laureate Educaticn, Inc.

Usb 153.815 5.00% due 06/15/18 148 431
McGraw-Hill Scheol Education Holdings, LLC

Usb 595,500 6.25% due 12/18/19 594,011
MedAssets, Inc.

usp 55,364 4.00% due 12/13/18 54,857
Michaels Stores, Inc.

usp 498,750 4.00% due 01/28/20 492,336
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
BANK LOANS (8.2%) (continued)
Milacron LLC

usD 98,752 4.00% due 03/28/20 $ 96,160
Mirror Bidea Corp.

usD 198,500 4.25% due 12/28/19 196,019
Monitronics International, Inc.

UsD 74.058 4.25% due 03/23/18 73.595
Navios Maritime Partners L.P.

UsD 99.000 5.25% due 06/2718 99,136
Navistar, Inc.

UsD 500.000 5.75% due 081717 500.940
NEP/NCP Holdco, Inc.

usD 248,752 4.25% due 01/22/20 242,533
New Albertson’s, Inc.

usD 250,000 4.75% due 06/27/21 248,720
Nexeo Solutions, LLC

usD 223,313 5.00% due 09/08/17 220,800
NN, Inc.

usD 150,000 6.00% due DB/27/21 148,875
Norcraft Companies. L.P.

usD 96,250 5.25% due 12/13120 96,002
NRG Energy, Inc.

usD 74,080 2.75% due 07/01/18 72,733
NSG Holdings LLC

usp 97.738 3.75% due 12/11/19 96.394
On Assignment, Inc.

usp 51,457 3.50% due 05/15/20 50,942
Par Pharmaceutical Companies, Inc.

usp 296,559 4.00% due 08/30/19 291,865
Paragon Offshore Finance Co.

usp 125,000 3.75% due 07/16/21 116,979
Fharmedium Healthcare Carp.

usp 315,250 4.25% due 01/28/21 308,601
Finnacle Entertainment, Inc.

usoD 75,000 3.75% due 08/13/20 74,158
Prestige Brands, Inc.

Usb 150.000 4.50% due 08/03/21 150,047
Frotection One, Inc.

Usb 348,220 4.25% due 03/21/19 345,027
PVH Corp.

usp 241,268 3.25% due 02/13/20 241,244
Renfro Corp.

Usb 240,611 5.75% due 01/30/19 227 577
Rent-A-Center, Inc.

usD 99,500 3.75% due 03719721 97.510
Revlon Consumer Products Corp.

usD 124,083 4.00% due 10/08/19 122,590
Rite Aid Corp.

usD 124,375 3.50% due 02/21/20 122,789
Rovi Solutions Corp./ Rovi Guides, Ins.

usb 58,239 3.75% due 07/02/21 56,601
Salix Pharmaceuticals, Lid.

ushD 192,500 4.25% due 01/02/20 192,329
Samson Investment Co

ushD 350,000 5.00% due 08/25/18 322,189
Securus Technologies Holdings, Inc.

usD 322,557 4.75% due 04/30/20 318,525
Serta Simmons Holdings, LLC

usD 240,159 4.25% due 10/01/19 237,697
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
BANK LOANS (8.2%) (continued)
Sinclair Television Group, Inc.

usD 103,947 3.00% due 04/09/20 $ 101,244
Six Flags Theme Parks, Inc.

usD 223,295 3.50% due 12/20118 221,411
Southwire Co., LLC

UsD 298,999 3.25% due 02/10/21 290,403
Spectrum Brands, Inc.

UsD 148.500 3.50% due 08/04/19 146.866
SRAM, LLC

UsD 325.439 4.01% due 04/10/20 318,930
Star West Generation LLC

usD 243,478 4.25% due 03/13/20 241,042
STHI Helding Corp.

usD 250,000 4.50% due 08/06/21 248,438
Swift Transportation Co., LLC

usD 175,979 3.75% due D6/09/21 174,219
Taminco Global Chemical Corp.

usD 96,250 3.25% due 02/15/19 98,357
Tank Holding Corp,

usD 241,875 4.25% due 07/09/19 237,703
Tata Chemicals North America

usD 148,125 3.75% due 08/07120 145,162
Terex Co.

usp 74,438 3.50% due 08/13/21 73.910
Texas Competitive Electric Holdings Co., LLC (TXU)

usp 237.920 3.75% due 05/05/16 239,110
TMS International Cerp.

usp 74,438 4.50% due 10/16/20 73,724
Tower Automotive Holdings USA, LLC

usp 123,442 4.00% due 04/23/20 121,707
TransDigm, Inc.

usp 74,058 3.75% due 02/28/20 72,774
Tribune Co.

usoD 184,423 4.00% due 12/27/20 182,752
Truven Health Analytics, Inc.

Usb 248,737 4.50% due 06/06/19 243,763
U.S. Renal Care, Inc.

Usb 222 998 4.25% due 97/03/19 221326
Vencore, Inc.

usD 259,886 5.75% due 11/23119 258,480
Verint Systems Inc.

usp 87,152 3.50% due 08/06/19 86,455
W.R. Grace & Co.-CONN

usD 64,440 3.00% due 02/03/21 63.860
Wastequip, LLC

usD 98.750 5.50% due 08/09119 98.627
Waupaca Foundry, Inc.

usb 242,527 4.00% due 06/28/17 241,617
Wausau Paper Corp.

usD 748,125 6.50% due 07/30/20 738,773
Wendy's Intermational, Inc.

usD 223,304 3.25% due 05/15/19 221,473
West Corp.

usD 65,084 3.25% due 06/30/18

TOTAL BANK LOANS
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
CONVERTIBLE BONDS & NOTES {1.9%)
American Energy - Utica LLC

usD 590,000 3.50% due 03/01/21 $ 637,200
ARIAD Pharmaceuticals, Inc.

usD 330,000 3.63% dus 06/15¢19 313,071
Cardironics, Inc.

usp 315,000 1.00% due 12/01/20 308.306
Citrix Systerns, Inc.

usp 340.000 0.50% due 04/15/1% @ 355,088
Emergent Bicsolutions, Inc.

usp 270.000 2.88% due 01/15/21 @ 276.581
Erergy & Exploration Partners, Inc.

usD 680,000 8.00% due 07/01/19 ™ 558,300
General Cable Corp.

usD 660,000 4.50% due 11/15/29 436,012
Jarden Corp.

usD 445,000 1.13% due 03/15/34 475,584
Liberty Media Corp.

usD 175,000 1.38% due 10/15/23 @ 174,453
Menter Graphics Cor[p.

usD 125,000 4,00% due 04/01/31 @ 146,328
Nuance Communications, Inc,

usD 385,000 2.75% due 11/01/31 @ 375,616
NuVasive, Inc.

usp 200,000 2.75% due 97/01/17 240,375
FDL BicPharma, Inc.

usp 183.000 4.00% due 02/01/18 187.461
Ryland Group, In¢.

usp 370,000 0.25% due 06/01/19 337,162
ServiceNow, Inc.

usp 185,000 % due 11/01/18 @ 210,041
Shutterfly, Inc.

usp 205,000 0.25% due 05/15/18 197,697
WebMD Health Corp.

usoD 200,000 1.50% due 1201/20 * 206,750
TOTAL CONVERTIBLE BONDS & NOTES
CORPORATE BONDS & NOTES (26.5%)
Advanced Micro Devices, Inc.

ush 265,000 6.75% due 03/01/19 250,425
AES Corp.

uso 150,000 5.50% due 03/15/24 153,375
Affiliated Managers Groug, Inc.

uso 265,000 4.25% due 02/15/24 274,659
Alexandria Real Estate Equities, Inc.

uso 475,000 2.75% due 01/15/20 473,653

Usb 100,000 3.90% due 06/15/23 100 452

usb 150,000 4.60% due 04/01/22 158,228
Allegion US Holding Ce., Inc.

uspb 155,000 5.75% due 10/01/21 162,363
Allstate Corp.

usD 500,000 5.75% due DB/15/53 531,875
American Airlines 2013-2 Class A Pass Through Trust

usD 188,794 4.95% due 01/15/23 202,009
Amsted Industries, Inc.

usD 355,000 5£.00% due 03/15/22 350,119
Anterc Resources Corp.

usD 365,000 5.13% due 12/01/22 @ 365,073
Antero Resources Finance Corp.

usb 250,000 5.38% due 11/01/21 253,750
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
Apex Tool Group LLC

usD 525,000 7.00% due 02/01/21 $ 472,500
Audatex North America, Inc.

usD 100,000 6.13% duse 11/01/23 @ 106,000
Awiation Capital Group Comp.

usp 250.000 7.13% due 10/15/20 % 287.359
Axiall Corp.

UsD 590,000 4.88% due 05/15/23 668,300
Ball Corp.

UsD 200.000 4.00% due 11/15/23 192,000
Bank of America Corp.

usb 1,610,000 6.11% due 01/29/37 1,883,880
Bank of New York Mellon Corp.

usD 380,000 4.50% due 12/29/49 % 358,575
Belden, Inc.

EUR 200,000 5.50% due 04/15/23 258,350
Berry Petroleum Co. LLC

usD 200,000 6.38% due 08/15/22 186,000
BioMed Realty LP

usD 650,000 4.25% due 07/15/22 670,086
Blackstone Heldings Finance Co. LLC

usD 600,000 4,75% due 02/15/23 @ 653,020

usD 425,000 5.00% due 0B/15/44 451,750
Bonanza Creek Energy, Inc.

usD 165,000 6.75% due 04/15/21 165,412
Brocade Communications Systems, Inc.

usD 250,000 4.63% due 01/15/23 243,750
Calfrac Holdings LP

Ush 250,000 7.50% due 12/01/20 ' 255,000
Calumet Specialty Products Partners LP f Calumet Finance Corp.

usD 778,000 6.50% due 04/15/21 761,750
Carlyle Holdings Il Finance LLC

usD 1,000,000 5.63% due 03/30/43 ' 1,130,439
Carrizo Oil & Gas, Inc.

usD 250,000 8.63% due 10/15/18 260,000
Cemex Finance LLC

usb 200,000 6.00% due 04/01/24 203,940
CenturyLink, Inc.

usb 200,000 6.15% due 09/15/19 217,000

usD 150,000 6.45% due 06/15/21 164,250
Cenveo Corp.

usp 535,000 6.00% due 0B/01418 ™ 514,938
CF Industries, Inc.

usp 590,000 5.15% due 03/15/34 628,098
Cincinmati Bell, Inc.

usp 150,000 8.38% due 10/15/20 160,675
Citigroup, Ing.

UsD 1,850,000 5.90% due 12/29149 % 1,840,750

usp 550,000 5.95% due 07/29/49 1% 546 562
Clean Harbors, Inc.

UsD 145,000 5.25% due 08/01/20 148,987
Comstock Resources, Inc.

UsD 250,000 7.75% due 04/01/19 245,000
Continental Resources, Inc.

usp 1,000,000 3.80% due 06/01/24 988,120
Crestwood Midstream Partners LP { Crestwood Midstream Finance Corp.

usp 250,000 6.13% due 03/01/22 252,500
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
CubeSmart LP

usD 320,000 4.80% due 07/15/22 $ 344,447
Cummins, Inc.

usD 1,325,000 5.65% due 03/01/88 1,527,015
Cytec Industries, Inc.

UsD 100.000 3.50% due 04/01/23 99,064
DCF Midsirean LLC

usp 250.000 5.85% due 05/21743 246,875
DCF Midsireamn Operaling LP

UsD 250.000 4.95% due 04/01/22 271,423

usb 400,000 5.60% due 04/01/44 441,329
DCT Industrial Operating Partrership LP

Ush 100,000 4.50% due 10/15/23 102,829
Delphi Corp.

Ush 605,000 4.15% due 03/15/24 620,711
Delta Air Lines 2010-2 Class A Pass Through Trust

usb 253,785 4.95% due 05/23/19 270,282
Digital Realty Trust LP

usb 250.000 3.63% due 10/01/22 243,198
DigitalGlcbe, Inc.

usD 100.000 5.25% due 02/01/21 97.250
DR Harton, Inc.

usD 100,000 5.75% due 0B/15/23 108,625
DuPont Fabros Technology LP

usD 250,000 5.88% due 09/15/21 260,000
Dycom Investments, Inc.

usD 700,000 7.13% due 01/15/21 735,000
Endo Finance LLC

Ush 100,000 5.75% due 01/15/22 ' 100,500
EnLink Midstream Partners LP

usp 750,000 4.40% due 04/01/24 788,275
Entegris, Inc.

usD 476,000 6.00% due 04/01/22 483312
Enterprise Products Gperating LLC

usD 445,000 3.90% due 02/15/24 457.979

usD 100,000 8.38% due 08/01/66 108,250
Equinix, Inc.

usD 540,000 5.38% due 04/01/23 556,875
Euronet Worldwide, Inc.

usD 120,000 1.50% due 10/01/44 120,000
EV Energy Partners LP / EV Energy Finance Gorp.

usp 100,000 8.00% due 04/15/19 98,500
Exterran Pariners LP / EXLP Finance Corp.

usp 200,000 6.00% due 04/01/21 193,000

ushD 650,000 6.00% due 10/01/22 @ 624,000
Ferrellgas LP / Ferreligas Finance Corp.

Usb 250,000 6.75% due 01/15/22 251,875
First Data Corp.

Usb 124,000 12.63% due 01/15721 149,730
Florida East Coast Holdings Corp.

UsD 300,000 6.75% due 05/01419 "% 308,564
Forum Energy Technologies, Inc.

UsD 250,000 6.25% due 10/01/21 257,500
Fresport-McMoRan, Inc.

usp 1,025,000 3.88% due 03/15/23 1,013,067
Frontier Communications Corp.

usp 160,000 8.75% due 04/15/22 173,250
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FIXED INCOME SECURITIES (97.1%) {continued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
FTI Consulting, Inc.

usD 300,000 6.00% due 11/15/22 $ 307,125
FTS International, Inc.

usD 430,000 6.25% due 05/01/22 @ 406,350
Gannett Co., Inc.

UsD 250.000 6.38% due 10/15/23 268.750
GATX Corp.

UsD 260.000 5.20% due 03/15/44 279.098
GCI, Inc.

UsD 500.000 6.75% due 06/01/21 497,500
General Cable Corp.

usD 250,000 5.75% due 10/01/22 220,000
General Electric Capital Corp.

uUsD 1,000,000 7.13% due 12/29/49 1,185,000
Gentiva Health Services, Inc.

usD 43,000 11.50% due 09/01/18 46,084
GLP Capital LP / GLF Financing I, Inc.

usD 145,000 4.38% due 11/01/18 148,988

usb 275.000 4.88% due 11/01/20 286,000
Goldman Sachs Group, Inc.

usb 575.000 6.45% due 05/01/36 678,099
Graphic Packaging Intemational, Inc.

usD 100,000 7.88% due 10/01/18 104,200
GTP Acquisition Pariners | LLC

usD 450,000 7.63% due 0B/15/16 474,008
Halcon Resources Corp.

usD 350,000 9.75% due 07/15/20 292,031
Hanover Insurance Group, Inc.

Ush 100,000 6.38% due 06/15/21 114,422
Hawaiian Airlines 2013-1 Class A Pass Through Certificates

usp 250,000 3.90% due 01/158/26 248,937
Healthcare Realty Trust, Inc.

usp 250,000 5.75% due 01/15/21 279,593
Healthcare Trust of America Holdings LP

usD 250,000 3.70% due 04/15/23 246,606
Hercules Offshore, Inc.

usb 375,000 6.75% due 04/01/22 221,250

usD 200,000 7.50% due 10/01/21% 124,500
Highwoods Realty LP

usD 860,000 3.63% due 01/15/23 856,651
Hospitality Properties Trust

usp 90,000 5.00% due 08/158/22 94,874
Intrepid Aviation Gmu? Holdings LLG / Intrepid Finance Co.

usp 225,000 6.88% due 02/1516 "™ 223,512
Jack Cooper Holdings Corp.

usp 250,000 9.25% due 0B/01120 ™ 268,125
JPMorgan Chase & Co.

usD 700,000 5.15% due 12/29/49 '@ 663,250

usp 880,000 6.13% due 12/29/49 @ 877,800

usD 335,000 6.75% due 01/29/49 ™ 352,956
KB Home

usD 250,000 4.75% due 05/15/19 248,125
Kennedy-Wilson, Inc.

usD 500,000 5.88% due 04/01/24 509,450
Kinder Morgan Energy Partners LP

usD 225,000 5.95% due 02/15/18 250,939
Kindred Healthcare, Inc.

usD 200,000 6.38% due 04/15/22 197,000
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FIXED INCOME SECURITIES {37.1%) {tontinued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
KKR Group Finance Co. Il LLC

usD 1,000,000 5.50% due 02/01/43 @ $ 1,096,774
L-3 Communizations Corg.

usD 1,150,000 3.95% due 05/28/24 1,152,712
Lamar Media Corp.

uspD 150.000 5.38% due 01/15/24 155,250
Legg Mason, Inc.

uspD 525,000 3.95% due 07/15/24 533,869

usD 410,000 5.63% due 01/15/44 457,210
Lennar Corp.

usb 500,000 4.50% due 06/15/19 500,065
Liberty Mutual Insurance Co.

usb 1,000,000 7.70% due 10/15/97 1,201,424
Masco Corp.

uso 300,000 5.95% due 03/15/22 330,000

usbD 700,000 7.13% due 03/15/20 799,750
Memerial Resource Development Corp,

usD 305,000 5.88% due 07/01/22 ™ 297,375
Meritor, Inc.

usD 375,000 6.25% due 02/15/24 352,500
Metlife, Inc.

usD 500,000 6.40% due 12/15/36 561,875
Morgan Stanley

uso 400,000 4.10% due 05/22/23 403,733

usbD 475,000 5.50% due 07/28/21 541,585
NANA Developmant Corp.

usbD 175,000 9.50% due 03/15/18 % 164,500
Nationstar Mortgage LLC / Naticnstar Capital Corp.

usp 575,000 6.50% due 07/01/21 534,750
NeuStar, Inc.

usp 275,000 4.50% due 01/15/23 237.875
NRG Energy, Inc.

usp 200,000 6.25% due 07/15/22 208,000

usp 900,000 6.25% due 0501724 928,250
MuStar Logistics LP

usn 150,000 8.75% due 02/01/21 163,125
Offshore Group Investment, Lid.

uso 350,000 7.50% due 11/01/19 298,375
Omega Healthcare Investors, Inc.

usn 480,000 4.95% due 04/01/24 494,179
Quterwall, Inc.

usp 35,000 5.88% due 06/15/21 612,775
Farker Drilling Co.

usp 100,000 6.75% due 07/15/22 91.000
Fiedmant Operating Partnership LP

usp 250,000 3.40% due 06/01/23 241,848
PNC Financial Services Group, Inc.

usb 1,700,000 6.75% due 07/26/49 ' 1,855,550
Fost Heldings, Inc.

usD 360,000 6.75% due 12/01/21 ™ 359,550
Pride International, Ing.

usD 100,000 6.88% due 08/15/20 116,81
Prudential Financial, Inc.

usD 275,000 5.63% due D6/15/43 285,312

usD 600,000 5.88% due 08/15/42'9 636,000
QR Energy LF / QRE Finance Corp. LLC

usD 250,000 9.25% due 08B/01/20 281,875



NIWVF EHH— NUa— KRYR TrFUR

#/ |
] # Liz] B i

FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
QVC, Inc.

usD 375,000 4.45% due 02/15/25 ' $ 365,322
Raymend James Financial, Inc.

usD 250,000 5.63% due 04/01/24 284,098
Reliance Stee! & Aluminum Co.

UsD 150.000 4.50% due 04/15/23 152,992
Rent-A-Center, Inc.

UsD 570.000 4.75% due 05/01/21 483.075
Rentech Nitrogen Pariners LF / Rentech Nitrogen Finance Corp.

usp 250.000 6.50% due 04/15/21 @ 241,250
Resolute Forest Products, Inc.

usD 495,000 5.88% due 05/15/23 473,963
Revlon Consumer Froducts Corp.

usD 250,000 5.75% due 02/15/21 250,000
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC f Reynolds Group Issuer
Lu

usp 275,000 5.75% due 10/15/20 286,000

usD 100,000 9.88% due DB/15/19 108,625
Rialto Holdings LLC I Rlalto Caorp.

usD 550,000 7.00% due 12/01418 562,375
Rowan Cos, Inc.

usD 450,000 4.75% due 01/15/24 448,150
Sabine Pass Liquefaction LLC

usp 250,000 5.63% due 02/01/21 261,875

usD 300,000 5.75% due 05/15/24 310,125
SBA Tower Trust

usD 300,000 3.87% due 10/15/24 300,440
Seagate HDD Cayman

Ush 750,000 4.75% due 01/01/25 ' 758,438
Senior Housing Properties Trust

usp 250,000 6.75% due 04/15/20 265.479
SFX Entertainment, Inc.

usD 378,000 9.63% due 02/01/16 ™ 357,187
Southern California Edison Co.

usD 100,000 6.25% due 08/29/ag '+ 110,083
Sprint Comp.

usb 250,000 7.25% due 08/15/21 ' 264,375
Standard Pacific Corp.

usb 250,000 6.25% due 12/15/21 262,500
Stanley Black & Decker, Ing.

usb 950,000 5.75% due 12/15/53 1,023,625
SunCoke Energy Partners LP / SunCoke Energy Partners Finance Carp.

usp 370,000 7.38% due 02/01/20 ™ 386,650
Sunoco Logistics Partners Cperations LP

usp 600,000 4.25% due 04/01/24 616,045
Taylor Mormison Communities, Ins. / Manarch Communities, Inc.

usp 370,000 5.63% due 03/01/24 ™ 366,300
Tenet Healthcare Corp.

ush 130,000 4.50% due 04/01/21 130,325
Titan Intemational, Inc.

Usb 250,000 6.88% due 10/01/20 225,625
T-Mobile USA, Inc.

Usb 225,000 6.54% due 04/28/20 237.375
TMS International Corp.

usp 200,000 7.63% due 10/15/21 * 208,000
Townsquare Radio LLC / Toewnsquare Radio, Inc.

usD 250,000 9.00% due 04/01/18 270,000
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FIXED INCOME SECURITIES {97.1%) {continued)
UNITED STATES (71.7%) (continued)
CORPORATE BONDS & NOTES (26.5%) (continued)
Triumph Group, Inc.

usD 300,000 5.25% due 06/01/22 $ 303,750
US Airways 2013-1 Class A Pass Through Trust

usD 350,000 3.95% due 11/15/25 352,625
Valerc Energy Corp.

UsD 200.000 9.38% due 03/15/19 255,147
VeriSign, Inc.

UsD 460,000 4.63% due 05/01/23 458,275
Verizon Communications, Inc.

usp 409.000 4.86% due 08/21/46 @ 417,005

usb 161,000 5.01% due 08/21/54 163,835

usbD 163,000 6.55% due 05/15/43 205,479
Viacom, Inc.

usbD 380,000 5.25% due 04/01/44 399,188
Viasystems, Inc.

usbD 600,000 7.88% due 08/01/19 636,000
Voya Financial, Inc.

usD 275,000 5.65% due 05/15/53 275,000
WCP Wireless Site Funding / WCP Wireless Site RE Funding / WCP Wireless Site
Non

usD 370,000 6.83% due 11/15/15 % 381,785
Weatherford Intemational, Ltd.

usD 200,000 9.63% due 03/0118 255,579
WellCare Health Plans, Inc.

usD 485,000 5.75% due 11/15/20 498,453
Wells Fargo & Co.

UsD 1,600,000 7.98% due 03/29/49 < 1,763,489
Whiting Petroleum Corp.

Ush 180,000 5.75% due 03/15/21 189,900
Williams Cos, Inc.

usp 100,000 7.75% due 06/15/31 116,604
Willams Partners LP

usp 420,000 4.30% due 03/04/24 434,681
Windstream Corp.

usD 250,000 8.13% due 09/01/18 260,625
Waorthington Industries, Inc.

usb 495,000 4.55% due 04/15/26 518,334
WP Carey, Inc.

usb 225,000 4.60% due 04/01/24 234,3H
Xerium Technologies, Inc.

usb 250,000 8.88% due 06/15/18 263,750
TOTAL CORPORATE BONDS & NOTES 74,538,187
GOVERNMENT BONDS {18.6%)
Fannie Mae Pool

Usb 941,101 3.00% due 11/01/28 977,178

usb 967,029 3.00% due 12/01/42 968,220

UsD 1,838,735 3.50% due 01/01/27 1,946,005

ushD 886,830 3.50% due 11/01/41 18,275

UsD 2,758,774 3.50% due 08/01/42 2,859,824

usD 1,220,307 3.50% due 05/01/43 1,264,033

usp 471,424 3.50% due 08/01/43 488,080

uUsp 956,432 3.50% due 12/01/43 990,225

usp 2,576,926 3.50% due 05/01/44 2,669,877

UsD 67.583 4.00% due 06/01/19 71,746

usp 198,222 4.00% due 12/01/40 214,013

UsD 81,423 4.00% due 01/01/d1 86,583

usD 863,763 4.00% due 08/01/41 918,132
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FIXED INCOME SECURITIES (97.1%) {continued)
UNITED STATES (71.7%} {centinued)
GOVERNMENT BONDS (18.6%)} {continued)
Fannie Mae Poo!
uso 227,746 4.00% due 0/01/43 $ 242,081
UsD  2.823.486 4.00% due 10/01/43 3,001,212
usto 285410 4.00% due 11/01/43 304,322
Ush 588,107 4.00% due 05/01/44 625,126
UsD 25,503 4.50% due 04/01/39 27,838
uso 1,482,083 4.50% due 05/01/39 1,639,109
usp 508.714 4.50% due 07/01/39 561,068
uso 410,627 4.50% due 01/01/40 446,080
Usto 353,516 4.50% due 11/01/40 384,018
uso 596,259 4.50% due 01/01/41 759,870
uspo 4,484,660 4.50% due 05/01/41 4,868,813
UsD 528,871 4.50% due 07/01/41 686,827
UsDh 1,624,996 4.50% due 09/01/42 1,766,895
UsD 3,583,384 4.50% due 11/01/43 3,896,842
UsD 479,467 5.00% due 01/01/39 530,816
Uso 708,226 5.00% due 04/01/39 784,073
UsD 4,380,572 5.00% due 07/01/41 4,827,565
Fannie Mae REMICS Ciass DI
Uso 245648 3.50% due 01/25/29 17.810
Freddie Mac Geld Fool
Usb 2123179 4.00% due 01/01/44 2,254 826
Ginnie Mae | pool
Uso 827,331 4.00% due 0111541 886,185
Uso 196,134 4.00% due 08/15/43 211.566
uso 983,625 4.00% due 10/15/43 1,053,015
uso 370,245 4.50% due 01/15/40 408,515
uso 739,706 4.50% due 06/15/40 809,359
uso 277,226 4.50% due 09/15/40 304,489
uso 417,292 4.50% due 07/15/41 456,300
UsDh 1,046,762 4.50% due 09/15/43 1,142,768
GNMA | pool
UsD 2,000,000 4.00% due ™ 2,138,368
U.S. Treasury Inflation Indexed Note
UsD 3005130 0.13% due 07/15/24 2,922,489
TOTAL GOVERNMENT BONDS 52,332,826
MUNICIPAL BONDS (1.6%)
City of Colorado Springs CO Utilities System Revenue
Ust 250,000 5.00% due 11/15/37 286,202
City of Houstan TX Combined Liility System Revenue
Ust 250,000 4.00% due 11/15/37 258,680
City of Raleigh NC Combined Enterprise System Revenue
uso 250,000 5.00% due 03/01/43 286,770
Coppell Independent School District
Usp 250,000 5.00% due 08/15/43 279,660
King County School District No 409 Tahoma
uspo 250,000 5.00% due 12/01/32 291,393
Maryland Health & Higher Educational Facilities Authority
Usph 250,000 5.00% due 07/01/37 286,540
Massachusetts Development Finance Agency
Uso 250,000 5.00% due 09/01/38 289.333
uso 250,000 5.00% due 03/01/39 281,505
Metropolitan St Louis Sewer District
usp 250,000 5.00% due 05/01/42 282,417
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FIXED INCOME SECURITIES (97.1%) {continued)
UNITED STATES (71.7%) {continued)
MUNICIPAL BONDS (1.6%) (continued)
North East Independent Schocl| District

uso 170.000 5.25% due 02/01/31 § 221,440
Ohio State University

usb 250,000 5.00% due 06/01/43 281,900
Private Colleges & Universities Authority

uso 250,000 5.00% due 09/01/41 281,780
State of Washington

uso 250,000 4.00% due 08/01/35 261,682

usD 250,000 £.00% due 02/01/35 284,923
Texas Transportation Commission State Highway Fund

uso 250,000 5.00% due 04/01/33 296.560
Washingten State University

uso 250,000 5.00% due 10/01/37 283,975
TOTAL MUNICIPAL BONDS 4,454,760
TOTAL UNITED STATES {Cost $139,640,528) 201,685,727
URUGUAY (0.1%)
CORPORATE BOND & NOTE (0.1%)
Navios South American Logistics, Inc. / Navios Logistics Finance US, Ing.

uso 200,000 7.25% due 05/01722 201,500
TOTAL CORPORATE BOND & NOTE 201,500
TOTAL URUGUAY (Cost $200,000) 201,500
TOTAL FIXED INCOME SECURITIES [Cost $271,062,165) $ 272,862,439
SHORT-TERM INVESTMENTS (3.7%)
BAHAMAS (3.7%)
TIME DEPOSIT {3.7%)
JPMorgan Chase & Co.

uUsk: 10,471,498 0.03% due 11/03/14 10,471,498
TOTAL TIME DEPOSIT 10,471,498
TOTAL BAHAMAS (Cost $10,471,498) 10,471,498
GRAND CAYMAN {0.0%)
TIME DEPOSIT {0.0%)
Brown Brothers Harriman & Co.

AUD 7,975 1.55% due 11/03/14 7,010
TOTAL TIME DEPOSIT 7,010
TQTAL GRAND CAYMAN (Cost $7,024) 7,010
NORWAY (0.0%)
TIME DEPOSIT {0.0%)
DNB ASA

EUR 21615 (0.11)% due 11/03/14 27,081
TOTAL TIME DEPOSIT 27,081
TOTAL NORWAY (Cost $27,578) 27,081
TOTAL SHORT-TERM INVESTMENTS (Cost $10,506,100) 10,505,588
TOTAL INVESTMENTS (Cost $281,568,265) 100.8% $ 283,365,028
LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS {0.8) {2,215,417)
NET ASSETS 100.0%  § 281,149,611
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Currency Abbreviations:

AUD - Ausiralian Dollar
CAD - Canadian Dollar
EUR - Eurg

IDR - Indonesian Rupiah
INR - Indian Rupee

JPY - Japanese Yan
KRW - South Korean Wan
MXN - Mexican Peso
RUB -  Russian Ruble
NOK - Norwegian Krane
USD -  United States Dollar

Cash of $919,449 is held with the broker for the following open futures contracts on October 31, 2014 and is restricted in
terms of use.

Futures Contracts OQutstanding at October 31, 2014

16
Rovay # L] HAR ZHIM KREFFM (18) &
LS. Treasury 10-Year Note {CBT)
Short December Futures 12/2014 (375) $ (345,703)
U.S. Treasury 2-Year Note (CBT)
Short December Futures 12/2014 (26) (18,278)
U.S. Treasury 5-Year Note (CBT)
Short December Futures 12/12014 (39) (33,516)
U.S. Treasury Long Bond (CBT)
Short Dacamber Futures 1272014 (100) (199,833)
U.S. Uitra Bond (CBT) December
Long Futures 12/2014 91 285,086
$ 312244)
Fund Level Forward Foreign Currency Contracts Qutstanding at October 31, 2014
Hu HWEIHF 2hER RFB 5 29 REBFMESE REHFME  BIEEE (B &
Brown Brothers Harriman
JPY & Co. 92,560,000 11/04/2014 ush 867,077 % - 3% {31,422) % (31422}
JPY JPMorgan Chase & Co. 77,420,015 12/04/2014 uso 690,905 - (148) {148}
KRW JPMorgan Chase & Co. 826,035,600 12/04/2014 uso 808,684 - {34,841) (34,841)
NOK JPMorgan Chase & Co. 8,555,688 12/04/2014 usD 1,300,788 - {34,770) (34,770}
Brown Brothers Harriman
ush & Co. 333,497 11/04/2014 JRY 36,060,000 11,834 - 11,834
Brown Brothers Harriman
ush & Co. 2,433,003 11/18/2014 JBY 248,856,768 212,036 - 212.036
Brown Brothars Harriman
uso & Co, 762,926 1210412014 EUR 588,537 25,407 - 25,407
Brown Brothers Harriman
usD & Co. 3,733,700 12/0442014 EUR 2,948,858 38,366 - 38,366
ush JPMorgan Chase & Co. 768,476 12/04/2014 JBY 83,001,962 ] 27916 § -5 27,918
uso JPMorgan Chase & Co. 785418 12/04/2014 CAD 883,400 2,448 - 2448
uso JPMorgan Chase & Co. 770,079 12/04/2014 KRwW 827,812,152 - (3,649) (3649}
Brown Brothers Harriman
ush & Co. 280,770 12/05/2014 AUD 304,575 13,624 - 13,624
usoD JPMorgan Chase & Co. 3,860,406 01/14/2015 EUR 3,064,241 48,355 - 49,355
g 360,986 § {104,830} 8 276,156
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Brown Brothers
JPY Harmriman & Co. 8,60C,836,740 117252014 USD 79,672,049 $ - % {2938589)$  (2938,580)
(a)

144A Security - Security exempt from registration under Rule 144A of the Securities Act of 1833. These securities may be resold in
transactions exempt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not
considered illiquid.
) Fleating rate security as of October 31, 2014.
© Variable rate security as of Gctober 31, 2014.
@ Perpstual maturity.
@ Callahle security.
D Delayed delivery security.

® Level 3 security.
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