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当ファンドの仕組みは次の通りです。 
  
商品分類 追加型投信／内外／債券 

信託期間 2023年４月６日まで（2015年３月25日設定）

運用方針 

円建ての外国投資信託であるマルチ セク
ター バリュー ボンド ファンド －
ＪＰＹノンヘッジド クラスの投資信託証券
への投資を通じて、主として世界（新興国を
含みます。）の米ドル建てを中心とする公社債
等に実質的な投資を行います。なお、証券投
資信託であるマネー・マーケット・マザーファ
ンドの投資信託証券への投資も行います。円
建ての外国投資信託への投資は高位を維持す
ることを基本とします。実質的な組入外貨建
資産については、原則として為替ヘッジを行
いません。投資対象とする円建外国投資信託
は、パイオニア・インスティテューショナル・
アセット・マネジメント・インクが運用を行
います。 

主要運用対象 

三菱ＵＦＪ 債券 
バランスファンド 
＜為替ヘッジなし＞ 
（年１回決算型） 

マルチ セクター バリュー
ボンド ファンド － ＪＰＹ
ノンヘッジド クラスおよびマ
ネー・マーケット・マザーファン
ドの投資信託証券を主要投資対
象とします。 

マルチ セクター 
バリュー ボンド 
フ ァ ン ド  － 
Ｊ Ｐ Ｙ ノ ン 
ヘッジド クラス 

米ドル建ての公社債等を主要投
資対象とします。 

マ ネ ー ・ 
マーケット・ 
マザーファンド 

わが国の公社債等を主要投資対
象とします。 
外貨建資産への投資は行いません。

主な組入制限 
投資信託証券への投資割合に制限を設けま
せん。 
外貨建資産への直接投資は行いません。 

分配方針 

経費等控除後の配当等収益および売買益（評
価益を含みます。）等の全額を分配対象額と
し、分配金額は、基準価額水準、市況動向等を
勘案して委託会社が決定します。ただし、分
配対象収益が少額の場合には分配を行わない
ことがあります。 

※ 当ファンドは、課税上、株式投資信託として取り扱われます。 
※ 公募株式投資信託は税法上、「NISA（少額投資非課税制度）およびジュ

ニアNISA（未成年者少額投資非課税制度）」の適用対象です。 
詳しくは販売会社にお問い合わせください。 

 

運用報告書（全体版） 

三菱ＵＦＪ 債券バランスファンド 
＜為替ヘッジなし＞（年１回決算型）
 

愛称：ボンドレター 毎年 

 
 

第１期（決算日：2016年４月６日） 
 

 
 
            

受益者のみなさまへ 
 

平素は格別のご愛顧を賜り厚く御礼申し上げます。 

さて、お手持ちの「三菱ＵＦＪ 債券バランスファ

ンド＜為替ヘッジなし＞（年１回決算型）」は、去る

４月６日に第１期の決算を行いました。ここに謹ん

で運用状況をご報告申し上げます。 

今後とも引き続きお引き立て賜りますようお願い

申し上げます。 

 

三菱ＵＦＪ投信株式会社は2015年７月１日に国際
投信投資顧問株式会社と合併し、「三菱ＵＦＪ国際
投信株式会社」となりました。 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

本資料 の表記にあたって  

・原則として、各表の数量、金額の単位未満は切捨て、比率は四捨五入で表記しておりますので、表中の個々の数字の合
計が合計欄の値とは一致しないことがあります。ただし、単位未満の数値については小数を表記する場合があります。

・－印は組入れまたは売買がないことを示しています。 

 

○設定以来の運用実績 
 

決 算 期 
基 準 価 額

債   券
組 入 比 率

債   券
先 物 比 率

投 資 信 託 
証   券 
組 入 比 率 

純 資 産
総 額(分配落) 

税 込 み
分 配 金

期 中
騰 落 率

(設定日) 円 円 ％ ％ ％ ％ 百万円

2015年３月25日 10,000 － － － － － 1

１期(2016年４月６日) 9,036 0 △9.6 0.0 － 97.1 1
 

（注） 当ファンドの基準価額は、投資対象とする投資信託証券については、前営業日の基準価額を基に計算しております。 

（注） 設定日の基準価額は、設定時の価額です。 

（注） 当ファンドは、世界（新興国を含みます。）の米ドル建てを中心とする公社債等に実質的な投資を行い、利子収益の確保および値上がり

益の獲得をめざしますが、特定の指数を上回るまたは連動をめざした運用を行っていないため、また、値動きを表す適切な指数が存在

しないため、ベンチマークおよび参考指数はありません。 

（注） 当ファンドは親投資信託を組み入れますので、「債券組入比率」、「債券先物比率」は実質比率を記載しております。 

（注） 「債券先物比率」は買建比率－売建比率。 

（注） 設定日の純資産総額は、設定元本を表示しております。 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○当期中の基準価額と市況等の推移 

年 月 日
基 準 価 額 債   券

組 入 比 率
債   券 
先 物 比 率 

投 資 信 託
証   券
組 入 比 率 騰 落 率

(設定日) 円 ％ ％ ％ ％

2015年３月25日 10,000 － － － －

３月末 10,044 0.4 0.1 － 99.0

４月末 9,999 △0.0 0.0 － 98.9

５月末 10,409 4.1 0.1 － 97.5

６月末 10,161 1.6 0.1 － 97.9

７月末 10,284 2.8 0.1 － 98.0

８月末 9,902 △1.0 0.1 － 98.0

９月末 9,727 △2.7 0.0 － 98.1

10月末 9,905 △1.0 0.1 － 99.1

11月末 9,975 △0.3 0.1 － 99.2

12月末 9,649 △3.5 0.1 － 99.3

2016年１月末 9,440 △5.6 0.0 － 97.5

２月末 9,079 △9.2 0.0 － 97.5

３月末 9,167 △8.3 0.0 － 97.6

(期  末)   

2016年４月６日 9,036 △9.6 0.0 － 97.1
 

（注） 当ファンドの基準価額は、投資対象とする投資信託証券については、前営業日の基準価額を基に計算しております。 

（注） 設定日の基準価額は、設定時の価額です。 

（注） 騰落率は設定日比。 

（注） 当ファンドは親投資信託を組み入れますので、「債券組入比率」、「債券先物比率」は実質比率を記載しております。 

（注） 「債券先物比率」は買建比率－売建比率。 
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࣭ᙜᮇࡢ▷ᮇ㔠⼥ᕷሙࢆぢࠊࡿ᪥㖟ࢆࢫ࣮࣮࣋ࣜࢱࢿ࣐ࡣ᧯స┠ᶆ࡚ࡋ㔠⼥ᕷሙㄪ⠇ࢆ⾜
Ỵᐃࢆᑟධࡢ㔞ⓗ࣭㉁ⓗ㔠⼥⦆ࠖࡁ㔠ࢫࢼ࣐ࠕࡣ᪥㖟2016ᖺ㸯᭶ᮎࠋࡓࡋࡲ࠸
コ࣮࣭࣮ࣝࣞト㸦↓ᢸࠊ࡚ࡅཷࢆࢀࡇࠋࡓࡋࡲࡋࡽ㸰᭶16᪥ࡣ⏝㐺ࡢ㔠ࢫࢼ࣐ࠊࡋ
ಖ࣭⩣᪥≀㸧ࡣ㸰᭶15᪥࡛ࡲᏳᐃⓗ᥎⛣ࠊࡀࡓࡋࡲ࠸࡚ࡋ⩣᪥௨㝆ࣟࢮ㏆㎶࡛᥎⛣ࠊࡋ㸲
᭶㸴᪥ࡢコ࣮࣭࣮ࣝࣞトࡣ㸫0.007㸣ࠋࡓࡋࡲࡾ࡞
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൚ڂൎుのεȜΠές̞̾̀ͅ

㸺୕⳻㹓㹄㹈 മๆࣛࣂンࣇࢫンࢻ㸺Ⅽ᭰ࡋ࡞ࢪࢵ࣊㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧㸼
࣭ᙜࣇンࠊࡣࢻ࡚ࡋእᅜᢞ㈨ಙク࡛࣎ࠉ࣮ࣗࣜࣂࠉ࣮ࢱࢡࢭࠉࢳ࣐ࣝࡿ࠶ンࣇࠉࢻン
⡿ࡢ㸧ࠋࡍࡲࡳྵࢆୡ⏺㸦᪂⯆ᅜࠊ࡚ࡌ㏻ࢆᢞ㈨ࡢࢫࣛࢡࠉࢻࢪࢵ࣊ンࣀ㹈㹎㹗ࠉ㸫ࠉࢻ
ຠࢆవ⿱㈨㔠ࠊࡓࡲࠋࡓࡋࡲ࠸⾜ࢆ⏝㐠ࡿࢀධࡳ⤌㧗ࢆ➼බ♫മࡿࡍ୰ᚰࢆᘓ࡚ࣝࢻ
⋡ⓗ㐠⏝ࢵࢣ࣮࣐࣭࣮ࢿ࣐ࠊࡵࡓࡿࡍト࣭ࣇ࣮ࢨ࣐ンࢻᢞ㈨ಙクドๆ୍ࢆ㒊⤌ࡳධࡓࢀ
㐠⏝ࠋࡓࡋࡲ࠸⾜ࢆ

࣭ᙜᮇࠊࡣ⤌ධമๆࡢᏊධࢆாཷࠊࡢࡢࡶࡓࡗ࡞ࢫࣛࣉࡀ࡞ࡇࡓࡋ⡿ࡀࣝࢻᑐ࡛
ୗⴠ୍ࡸࡇࡓࡋ㒊ࡢᢞ㈨ᡓ␎ࠊࡽ࡞ࡇࡓࡗ࡞ࢫࢼ࣐ࡀᇶ‽౯㢠ࡣୗⴠࡋࡲࡋ
ࠋࡓ

㸺࣎ࠉ࣮ࣗࣜࣂࠉ࣮ࢱࢡࢭࠉࢳ࣐ࣝンࣇࠉࢻンࠉࢻ㸫ࠉ㹈㹎㹗ࣀンࢫࣛࢡࠉࢻࢪࢵ࣊㸼
ᇶ‽౯㢠ࡣタᐃẚ8.7㸣㸦ศ㓄㔠ᢞ㈨ࢫ࣮࣋㸧ࡢୗⴠࠋࡓࡋࡲࡾ࡞

࣭㔠ᡓ␎㛵ࠊࡣ࡚ࡋ⡿ᅜ࡞ࡸ⦅ࡢᬒẼᅇぢ㏻ࢆ࡞ࡋ⫼ᬒࣙࢩ࣮ࣞࣗࢹࠊン㸦ᖹᆒ
ᅇᮇ㛫ࡸ㔠ឤᛂᗘ㸧ࡣᕷሙᑐẚ▷ࠋࡓࡋࡲࡋࡵ

࣭✀ู㓄ศ࡛ࠊࡣ⡿ᅜᬒẼࡢᅇࡀᴗࡢⰋዲࣇ࡞ンࢲメンࢬࣝࢱపỈ‽࢛ࣝࣇࢹࡢト
㸦മົᒚ⾜㸧⋡࣮࣏ࢧࢆトࡢࡿࡍぢ᪉ࢻ࣮ࣝࣁࠊࡽ࡞♫മࣂࡸン࣮ࣟࢡン࡞
മๆࢢンࢪ࣮࣐࢚ࠋࡓࡋࡲࡋࡵ࡞ᑡࢆ㓄ศࡢ࡞⡿ᅜമࠊ᪉୍ࡓࢀධࡳ⤌ᴟⓗ✚ࢆ
㌿♫മࠊࡓࡲࠋࡓࡋࡲࢀධࡳ⤌㑅ᢥⓗࠊࡋ៖⪄ࢆ࡞ཎἜ౯᱁ࡸᬒẼືྥࡢ㊊ୗࠊࡣ
ᡓ␎ⓗࢆ㖭ࡢ㒊୍ࡿࢀࡽࡳമๆᑐẚ࡛㨩ຊⓗࠊࡃࡍࡸࡅཷࢆᜠᜨࡢᰴ౯ୖ᪼ࠊࡣ࡚࠸ࡘ
ࠋࡓࡋࡲࢀධࡳ⤌

㸦ࢫࣛࣉせᅉ㸧
࣭✀ู㓄ศࠊ࡚᪂⯆ᅜമๆᕷἣࡀሀㄪ᥎⛣ࡀࡇࡓࡋᇶ‽౯㢠ࠋࡓࡋࡲࡾ࡞ࢫࣛࣉ

㸦ࢫࢼ࣐せᅉ㸧
࣭✀ู㓄ศࢻ࣮ࣝࣁࠊ࡚♫മᕷἣࡸ㌿♫മᕷἣࡀୗⴠࡀࡇࡓࡋᇶ‽౯㢠ࢫࢼ࣐
ࠋࡓࡋࡲࡾ࡞

࣭⡿ࡀࣝࢻᑐ࡛ୗⴠࡀࡇࡓࡋᇶ‽౯㢠ࠋࡓࡋࡲࡾ࡞ࢫࢼ࣐
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㸦ࡈཧ⪃㸧
ືັڒ
2016ᖺ㸱᭶ᮎ

᱁✀㢮 ẚ⋡
㸿㸿㸿 35.9㸣
㸿㸿 3.7㸣
㸿 9.6㸣
㹀㹀㹀 19.0㸣
㹀㹀 18.8㸣
㹀 10.4㸣
㹁㹁㹁௨ୗ 1.3㸣
↓᱁ 5.3㸣
⌧㔠➼ 㸫4.1㸣

㸦ὀ㸧ᐇ㉁ⓗ࡞ᢞ㈨࠺⾜ࢆእᅜᢞ㈨ಙクࡀಖ᭷ࡿࡍമๆ➼ࡢ᱁

ศᕸࠋ♧⾲ࢆ

㸦ὀ㸧ẚ⋡ࠊࡣᐇ㉁ⓗ࡞ᢞ㈨࠺⾜ࢆእᅜᢞ㈨ಙクࡢ⣧㈨⏘⥲㢠

ᑐࡿࡍྜࠋ

㸦ὀ㸧᱁ࠊࡣ࡚ࡗࡓ࠶♧⾲ࡢ㹑㸤㹎♫0ࠊRRd\
V♫ࡢ㸰♫࠺ࡢ

ࠋࡍࡲ࠸࡚ࡋ♧⾲ࢆ᱁࠸㧗ࡶ᭱ࡕ

㸦ὀ㸧ୖグ㸰♫ࡢ᱁ྲྀࢆᚓ࠸࡞࠸࡚ࡋሙྜࠊࡣ↓᱁࠸࡚ࡋ

ࢵࢭ࣭ࣝࢼࣙࢩ࣮ࣗࢸࢸࢫン࣭ࢽ࢜ࣃࠊࡀࡍࡲ

ト࣭ࢪࢿ࣐メント࣭ンࡢ⮬⊃࡚࠸࠾ࢡ᱁ุ᩿ᇶ࡙

ࠋࡍ࡛ࡢࡶࡓࡋᢞ㈨ࡁ

㈨ᩱ㸦⌧ᆅ᭶ᮎ๓Ⴀᴗ᪥ࡢ➼ࢡンメント࣭ࢪࢿ࣐ト࣭ࢵࢭ࣭ࣝࢼࣙࢩ࣮ࣗࢸࢸࢫン࣭ࢽ࢜ࣃ
ᇶ‽㸧ᇶ࡙୕࡚࠸⳻㹓㹄㹈ᅜ㝿ᢞಙࡀసᡂࠋࡍ࡛ࡢࡶࡓࡋ

㸦ࡈཧ⪃㸧
ञ࠴Γ·ΗȜ༆଼ࢹ

࣮ࢱࢡࢭ
ẚ⋡

2016ᖺ㸱᭶ᮎ
ᅜമ ྛᅜᨻᗓࡀⓎ⾜ࡿࡍമๆ୍࡛ࠊ⯡ⓗᏳᛶࡶ᭱ࡀ㧗࠸ 13.6㸣
ᨻᗓᶵ㛵മ ᨻᗓ㛵ಀᶵ㛵ࡀⓎ⾜ࡿࡍമๆ 0.0㸣

ᅜ㝿ᶵ㛵മ
ᅜ㝿ᶵ㛵ࡀࠊ≉ᐃࡢᆅᇦࡢ⤒῭Ⓨᒎࡸ㛤Ⓨࢡ࢙ࢪࣟࣉトࡢ㈨㔠౪⤥ࠊࡵࡓࡢ
Ⓨ⾜ࡿ࠸࡚ࡋമๆ

0.2㸣

ᆅ᪉മ ᆅ᪉ᨻᗓ➼ࡀⓎ⾜ࡿࡍമๆ୍࡛ࠊ⯡ⓗᅜമྠᵝᏳᛶࡣ㧗࠸ 2.2㸣

㈨⏘ᢸಖドๆ࣭࣮ࣔࢪ࣮ࢤドๆ
㈨⏘ᢸಖドๆ࣭ࢻ࣮࢝ࠊࡣ⮬ື㌴࣮ࣟン➼࣮ࣟࡢンമᶒࢪ࣮ࢤ࣮ࣔࠊࢆドๆࡣఫᏯ
࣮ࣟン➼ࡢമᶒࢆᢸಖ࡚ࡋⓎ⾜ࡓࢀࡉドๆ

28.9㸣

ᢞ㈨㐺᱁♫മ ᴗࡀⓎ⾜ࡿࡍ㹀㹀㹀᱁┦ᙜ௨ୖࡢಙ⏝᱁ࢆࡓࢀࡉമๆ 21.0㸣

ン࣮ࣟࢡンࣂ
㖟⾜➼ࡢ㔠⼥ᶵ㛵ࡀᢞ㈨㐺᱁ᮍ‶ࡢᴗ♫➼ᑐ࠺⾜࡚ࡋ㈚മᶒ㸦࣮ࣟ
ン㸧

6.1㸣

മ♫ࢻ࣮ࣝࣁ ᴗࡀⓎ⾜ࡿࡍ㹀㹀᱁┦ᙜ௨ୗࡢప࠸ಙ⏝᱁ࢆࡓࢀࡉമๆ 16.6㸣

മๆࢢンࢪ࣮࣐࢚
᪂⯆⤒῭ᅜࡢᨻᗓࠊᨻᗓᶵ㛵ࠊᴗ➼ࡀⓎ⾜ࡿࡍമๆࠋඛ㐍ᅜࡢᅜമ➼ẚ㍑࡚ࡋ
ಙ⏝ຊࡀప࠸௦ࡾࢃᅇࡀࡾ㧗ࡿ࡞ࡃഴྥࡿ࠶ࡀ

10.0㸣

㌿♫മ
୍ᐃࡢ᮲௳࡛ᰴᘧ㌿࡛ࡿࡁᶒࡓ࠸ࡘࡢ♫മྠࢀࡇࡸᵝࡢᛶ㉁ࢆ᭷ࡿࡍ᭷౯
ドๆ

1.6㸣

ࡢࡑ ୖグ௨እࡢമๆ 4.1㸣
⌧㔠➼ 㸫4.3㸣

㸦ὀ㸧ẚ⋡ࠊࡣᐇ㉁ⓗ࡞ᢞ㈨࠺⾜ࢆእᅜᢞ㈨ಙクࡢ⣧㈨⏘⥲㢠ᑐࡿࡍྜࠋ

㸦ὀ㸧മๆࡢ♫ࢬࣞࢡ࣮ࣂࠊࡣ࣮ࢱࢡࢭศ㢮ࢆ᥇⏝ࠋศ㢮࠸࡞࠸࡚ࢀࡉሙྜ࣭ࢽ࢜ࣃࡣンࢵࢭ࣭ࣝࢼࣙࢩ࣮ࣗࢸࢸࢫト࣭ࢿ࣐

ࠋࡍࡲ࠸࡚ࡋ⏝᥇ࢆศ㢮ࡢ⮬⊃ࡿࡼࢡンメント࣭ࢪ

㸦ὀ㸧⾲♧࣮ࢱࢡࢭࡢ௨እࡢമๆࡿ࠶ࡀሙྜࡢࡑࠕࠊࡣࠖศ㢮ࠋࡍࡲ࠸࡚ࡋ
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㸺ࢵࢣ࣮࣐࣭࣮ࢿ࣐ト࣭ࣇ࣮ࢨ࣐ンࢻ㸼
ᇶ‽౯㢠ࡣタᐃẚ0.01㸣ࡢୗⴠࠋࡓࡋࡲࡾ࡞

࣭コ࣮࣭࣮ࣝࣟン➼▷ᮇ㔠⼥ၟရࢆά⏝ࠊࡘࡘࡋṧᏑᮇ㛫࠸▷ࡢᅜമࡸ♫മࡳ⤌ࢆ࡞ධࠊࢀ
Ꮚ➼┈ࡢ☜ಖࢆᅗࡢࡑࠋࡓࡋࡲࡾ⤖ᯝࠊᏊ➼┈ࡣ⋓ᚓࠊࡢࡢࡶࡓࡋ⤌ධമๆ୍ࡢ㒊
ࠋࡓࡋࡲࡋୗⴠࡣᇶ‽౯㢠ࡽ࡞ࡇࡓࡋୗⴠᑠᖜࡀ

൚ڂൎుのαϋΙζȜ·͂のओ։̞̾̀ͅ

࣭ᙜࣇンࠊࡣࢻୡ⏺㸦᪂⯆ᅜࠋࡍࡲࡳྵࢆ㸧ࡢ⡿ࣝࢻᘓ࡚ࢆ୰ᚰࡿࡍබ♫മ➼ᐇ㉁ⓗ࡞
ᢞ㈨ࠊ࠸⾜ࢆᏊ┈ࡢ☜ಖࡢ┈ࡾࡀୖ್ࡧࡼ࠾⋓ᚓࠊࡀࡍࡲࡋࡊࡵࢆ≉ᐃࡢᣦᩘୖࢆᅇࡿ
࡞ࡋᏑᅾࡀᣦᩘ࡞㐺ษࡍ⾲ࢆࡁື್ࠊࡓࡲࠊࡵࡓ࠸࡞࠸࡚ࡗ⾜ࢆ⏝㐠ࡓࡋࡊࡵࢆ㐃ືࡣࡓࡲ
ࠋࢇࡏࡲࡾ࠶ࡣཧ⪃ᣦᩘࡧࡼ࠾ࢡ࣮࣐ࢳン࣋ࠊࡵࡓ࠸

࣭ᚑ࣋ࠊ࡚ࡗンࡧࡼ࠾ࢡ࣮࣐ࢳཧ⪃ᣦᩘࡢᑐẚࡣ⾲グ࡛ࠋࢇࡏࡲࡁ

̞̀̾ͅ߄

┈ศ㓄㔠ࠊࡣ࡚ࡋࡲࡁࡘᇶ‽౯㢠Ỉ‽ࠊᕷἣືྥࠊศ㓄ᑐ㇟㢠ࡢỈ‽➼຺ࢆࠊࡋḟ⾲ࡢ
㏻ࠋࡓࡋࡲࡁࡔࡓ࠸࡚ࡏࡉࡾ┈ศ㓄࡚ࡓࡗ࡞┈㸦␃ಖ┈㸧ࠊࡣ࡚ࡋࡲࡁࡘಙク
㈈⏘୰␃ಖࠊࡋ㐠⏝ࡢᇶᮏ᪉㔪ᇶ࡙࡚࠸㐠⏝ࠋࡍࡲࡋ

࠙ศ㓄ཎ㈨ࡢෆヂࠚ 㸦༢㸸ࠊ㸯ཱྀᙜࠊࡾࡓ⛯㎸ࡳ㸧

㡯┠
➨㸯ᮇ

2015ᖺ㸱᭶25᪥㹼2016ᖺ㸲᭶㸴᪥

ᙜᮇศ㓄㔠 㸫

㸦ᑐᇶ‽౯㢠ẚ⋡㸧 㸫㸣

ᙜᮇࡢ┈ 㸫

ᙜᮇࡢ┈௨እ 㸫

⩣ᮇ⧞㉺ศ㓄ᑐ㇟㢠 633

㸦ὀ㸧ᑐᇶ‽౯㢠ẚ⋡ࡣᙜᮇศ㓄㔠㸦⛯㎸ࡳ㸧ࡢᮇᮎᇶ‽౯㢠㸦ศ㓄㔠㎸ࡳ㸧ᑐࡿࡍẚ⋡࡛ࣇࠊࡾ࠶ン
ࠋࡍࡲࡾ࡞␗ࡣ⋠┈ࡢࢻ

㸦ὀ㸧ᙜᮇࡢ┈ࠊᙜᮇࡢ┈௨እࡣᑠᩘⅬ௨ୗษᤞ࡚࡛⟬ฟྜࡵࡓࡿ࠸࡚ࡋィࡀᙜᮇศ㓄㔠࠸࡞ࡋ⮴୍
ሙྜࠋࡍࡲࡾ࠶ࡀ
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ဥ༷ૻのࢃࣽ

㸺୕⳻㹓㹄㹈 മๆࣛࣂンࣇࢫンࢻ㸺Ⅽ᭰ࡋ࡞ࢪࢵ࣊㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧㸼
㐠⏝᪉㔪ࡢᚋ۔
࣭㐠⏝ࡢᇶᮏ᪉㔪ࠊ࡚ࡗࡀࡓࡋᘬࡁ⥆ࡁእᅜᢞ㈨ಙクࡢᢞ㈨ࢆ㏻࡚ࡌୡ⏺ࡢ⡿ࣝࢻᘓ࡚മ
ๆࢆ㧗ࡳ⤌ධࡿࢀ㐠⏝୍ࠊࡓࡲࠋࡍࡲ࠸⾜ࢆ㒊ࢵࢣ࣮࣐࣭࣮ࢿ࣐ࠊト࣭ࣇ࣮ࢨ࣐ンࢻ
ᢞ㈨ಙクドๆࡳ⤌ࡢධࢆࢀ⥔ᣢࠋࡍࡲࡋ

㸺࣎ࠉ࣮ࣗࣜࣂࠉ࣮ࢱࢡࢭࠉࢳ࣐ࣝンࣇࠉࢻンࠉࢻ㸫ࠉ㹈㹎㹗ࣀンࢫࣛࢡࠉࢻࢪࢵ࣊㸼
ࡋぢ㏻ࡢ㐠⏝⎔ቃ۔
࣭Ᏻᐃ࡞ཎἜ౯᱁ືྥࡸୡ⏺⤒῭ࡢῶ㏿ᠱᛕࢆ࡞⫼ᬒമๆ౯᱁ࡢኚືᛶࡀ㧗ࡿ࠸࡚ࡗࡲ
ࢀࡉணࡃ⥆ࡀᬒẼᅇࡶᚋࡽ࡞ᨵၿࡢ࣮ࢱࢡࢭఫᏯࡸ㈝ಶேᾘࡣ⡿ᅜ࡛ࠊࡢࡢࡶ
⥆⥅ࢆࡆୖ࡛ࢫ࣮࣌࡞ࡸ⦅ࡶᚋࡣ㹄㹐㹀㸦⡿㐃㑥‽ഛไᗘ⌮㸧ࠊᬒ⫼ࢆࡇࡿ
ࡢ‽పỈࢬࣝࢱメンࢲンࣇ࡞Ⰻዲࡢᴗࡣᡂ㛗ࡢ῭⤒⡿ᅜࠊ᪉୍ࠋࡍࡲ࠸࡚࠼⪄ࡿࡍ
ࡏୖࡿࡍᑐᅜമࡿࡼ㸦ಙ⏝ຊ᱁ᕪࢻࢵࣞࣉࢫトࢵࢪࣞࢡࠊࡋト࣮࣏ࢧࢆ⋠ト࢛ࣝࣇࢹ
㔠㸧ࡣᙜ㠃ప࠸Ỉ‽࡛᥎⛣ࡿࡍணࠋࡍࡲࡋ

㐠⏝᪉㔪ࡢᚋ۔
࣭㔠ᡓ␎࡛ࠊࡣ⡿ᅜ࡛⦆࡞ࡸᬒẼᅇࡋ⥆⥅ࡀᚋࡶୖྍࡿࢀࡉ⥆⥅ࡀࡆ⬟ᛶࡀ㧗࠸
᪉ࡿࡍコント࣮ࣟࣝᰂ㌾࡚ࡌᛂἣ≦ࠊࡘࡘࡋࡵ▷ᕷሙᑐẚ࡛ࡣンࣙࢩ࣮ࣞࣗࢹࠊ࠼⪄
㔪࡛ࠋࡍ✀ู㓄ศ࡛ࠊࡣ⡿ᅜᬒẼᅇࡢᜠᜨࢻ࣮ࣝࣁࡿࢀࡽ࠼⪄ࡿࡅཷࢆ♫മࣂࡸン
ཎἜ౯᱁ࡸᬒẼືྥࡢ㊊ୗࠊࡣമๆࢢンࢪ࣮࣐࢚ࠊࡿࡍࡵᕷሙᑐẚከࢆ࡞ン࣮ࣟࢡ
ᜠᜨࡢᰴ౯ୖ᪼ࠊࡣ࡚࠸ࡘ㌿♫മࠊࡓࡲࠋࡍ᪉㔪࡛ࡿࢀධࡳ⤌㑅ᢥⓗࠊࡋ៖⪄ࢆ࡞
㖭ࠋࡍ᪉㔪࡛ࡿࢀධࡳ⤌ᡓ␎ⓗࢆ㖭ࡢ㒊୍ࡿࢀࡽࡳമๆᑐẚ࡛㨩ຊⓗࠊࡃࡍࡸࡅཷࢆ
㑅ᢥᙜࣙࢩ࣮࢚ࣗࣜࣂࠊࡣ࡚ࡗࡓンࢆᚭᗏⓗศᯒࠊࡋⰋ㉁࡞മๆࢆ࡞Ᏻ࡞Ỉ‽࡛
⋠ᢞ㈨ẚ࡚ࡌᛂ࡞ኚࡢᕷሙ⎔ቃࡸࣝࢡࢧ㔠ࠊࡓࡲࠋࡍࡲࡋࡊࡵࢆࡇࡿࢀධࡳ⤌
ࠋࡍ᪉㔪࡛ࡃ࠸࡚ࡋኚ᭦ᶵືⓗࢆ

㸺ࢵࢣ࣮࣐࣭࣮ࢿ࣐ト࣭ࣇ࣮ࢨ࣐ンࢻ㸼
ࡋぢ㏻ࡢ㐠⏝⎔ቃ۔
࣭ᅜෆᬒẼ࡞ࡸ⦅ࡣᅇᒁ㠃ࡢࡶ࠺ྥᛮ࡚ࡅྥ༷⬺ࣞࣇࢹࠊࡀࡍࡲࢀࢃ᪥㖟࣐ࠕࡣ
ቃ⎔ࡓࡋ࠺ࡑࠋࡍࡲࢀࡲぢ㎸ࡀࡇࡿࡍᙜ㠃⥔ᣢࢆࠖ⟇㔞ⓗ࣭㉁ⓗ㔠⼥⦆ࡁ㔠ࢫࢼ
ୗࠊ▷ᮇ㔠ࡣప࡛ࡢ᥎⛣ࡢࡶࡿ࡞ணࠋࡍࡲ࠸࡚ࡋ

㐠⏝᪉㔪ࡢᚋ۔
࣭㐠⏝ࡢᇶᮏ᪉㔪ࡧࡼ࠾๓㏙ࡢぢ㏻ࡋᇶ࡙ࠊࡁ▷ᮇ㔠⼥ၟရࢆά⏝ࠊࡘࡘࡋṧᏑᮇ㛫࠸▷ࡢ
ᅜമࡸ♫മ࡞ᢞ㈨ࡋᏳᐃࡓࡋ┈ࡢ☜ಖࡃ࠸࡚ࡋࡊࡵࢆ᪉㔪࡛ࠋࡍ

&65_16207816_02_RV7୕⳻8)-ᅜ㝿_മๆࣛࣂンࢫ)㸦Ⅽ᭰ࡋ࡞ࢪࢵ࣊㸧㸦ᖺ1ᅇ㸧_㐠_㐠⏝⤒㐣.indd   9 2016/05/16   16:43:07

― 9 ―

02_629029_コメント.indd   9 2016/05/18   16:20:17



品 名：03_90003_252315_001_04_三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）_629029.docx 

日 時：2016/5/18 16:22:00 

ページ：10 

 

― 10 ― 

三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○１万口当たりの費用明細 (2015年３月25日～2016年４月６日) 

項 目 
当 期 

項 目 の 概 要 
金 額 比 率

  円 ％  

（a） 信 託 報 酬 119  1.208 (a)信託報酬＝期中の平均基準価額×信託報酬率× 
           （期中の日数÷年間日数） 

 （ 投 信 会 社 ） ( 38)  (0.391) ファンドの運用・調査、受託会社への運用指図、基準価額の算出、目論見書
等の作成等の対価 

 （ 販 売 会 社 ） ( 77)  (0.783) 交付運用報告書等各種書類の送付、顧客口座の管理、購入後の情報提供等 
の対価 

 （ 受 託 会 社 ） (  3)  (0.034) ファンドの財産の保管および管理、委託会社からの運用指図の実行等の対価

 合 計 119   1.208   

期中の平均基準価額は、9,826円です。  

 
（注） 期中の費用（消費税等のかかるものは消費税等を含む）は、追加・解約により受益権口数に変動があるため、簡便法により算出した結

果です。 

（注） 消費税は報告日の税率を採用しています。 

（注） 各金額は項目ごとに円未満は四捨五入してあります。 

（注） 各項目の費用は、このファンドが組み入れている投資信託証券（マザーファンドを除く。）が支払った費用を含みません。 

（注） 各比率は１万口当たりのそれぞれの費用金額（円未満の端数を含む）を期中の平均基準価額で除して100を乗じたもので、項目ごとに

小数第３位未満は四捨五入してあります。 

 

○売買及び取引の状況 (2015年３月25日～2016年４月６日) 

 

 

銘 柄 
買 付 売 付 

口 数 金 額 口 数 金 額 

国 
内 

 千口 千円 千口 千円 
マルチ セクター バリュー ボンド ファンド － ＪＰＹノンヘッジド クラス 0.3143 3,038 0.0976 990 

 
（注） 金額は受渡代金。 

 

 

銘 柄 
設 定 解 約 

口 数 金 額 口 数 金 額 
 千口 千円 千口 千円
マネー・マーケット・マザーファンド 0.983 1 － －

 
 

 

投資信託証券 

親投資信託受益証券の設定、解約状況 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○利害関係人との取引状況等 (2015年３月25日～2016年４月６日) 

 

＜三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）＞ 

 該当事項はございません。 

 

＜マネー・マーケット・マザーファンド＞ 

区       分 
買付額等 

Ａ 

  
売付額等 

Ｃ 

  

うち利害関係人
との取引状況Ｂ

Ｂ
Ａ

 

うち利害関係人
との取引状況Ｄ 

Ｄ
Ｃ

 

 百万円 百万円 ％ 百万円 百万円 ％
公社債 42,162 18,199 43.2 23,930 4,100 17.1

現先取引(公社債) 95,510 11,003 11.5 95,510 11,003 11.5

平均保有割合 0.0%   
 
※平均保有割合とは、親投資信託の残存口数の合計に対する当該ベビーファンドの親投資信託所有口数の割合。 

（注） 公社債には現先などによるものを含みません。 
 

利害関係人とは、投資信託及び投資法人に関する法律第11条第1項に規定される利害関係人であり、当ファンドに係る利害関係人とは三菱
ＵＦＪモルガン・スタンレー証券です。 

 

○自社による当ファンドの設定・解約状況  

設定時残高(元本) 当期設定元本 当期解約元本 期末残高(元本) 取引の理由 

百万円 百万円 百万円 百万円  
1 － － 1 当初設定時における取得 

 

  

利害関係人との取引状況 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○組入資産の明細 (2016年４月６日現在) 

 

銘 柄 
当 期 末 

口 数 評 価 額 比 率 

 千口 千円 ％

マルチ セクター バリュー ボンド ファンド － ＪＰＹノンヘッジド クラス 0.2167 1,836 97.1

合 計 0.2167 1,836 97.1
 

（注） 比率は三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）の純資産総額に対する比率。 

 

 

銘 柄 
当 期 末 

口 数 評 価 額 

 千口 千円

マネー・マーケット・マザーファンド 0.983 1
 
 
 

○投資信託財産の構成 (2016年４月６日現在) 

項 目 
当 期 末 

評 価 額 比 率 

 千円 ％

投資信託受益証券 1,836 96.7

マネー・マーケット・マザーファンド 1 0.1

コール・ローン等、その他 61 3.2

投資信託財産総額 1,898 100.0
 
 
 

 

親投資信託残高 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○資産、負債、元本及び基準価額の状況 （2016年４月６日現在) 

項 目 当 期 末 

  円

(A) 資産 1,898,846  

 コール・ローン等 61,814  

 投資信託受益証券(評価額) 1,836,032  

 マネー・マーケット・マザーファンド(評価額) 1,000  

(B) 負債 8,176  

 未払信託報酬 8,176  

(C) 純資産総額(Ａ－Ｂ) 1,890,670  

 元本 2,092,369  

 次期繰越損益金 △  201,699  

(D) 受益権総口数 2,092,369口

 １万口当たり基準価額(Ｃ／Ｄ) 9,036円

 
＜注記事項＞ 

①設定元本額 1,000,000円 

期中追加設定元本額 2,075,689円 

期中一部解約元本額 983,320円 

また、１口当たり純資産額は、期末0.9036円です。 
 

○損益の状況 (2015年３月25日～2016年４月６日) 

項 目 当 期 

  円

(A) 配当等収益 86,538  

 受取配当金 86,529  

 受取利息 9  

(B) 有価証券売買損益 △218,173  

 売買益 13,326  

 売買損 △231,499  

(C) 信託報酬等 △ 15,747  

(D) 当期損益金(Ａ＋Ｂ＋Ｃ) △147,382  

(E) 追加信託差損益金 △ 54,317  

 (配当等相当額) (   61,863) 

 (売買損益相当額) (△116,180) 

(F) 計(Ｄ＋Ｅ) △201,699  

(G) 収益分配金 0  

 次期繰越損益金(Ｆ＋Ｇ) △201,699  

 追加信託差損益金 △ 54,317  

 (配当等相当額) (   61,863) 

 (売買損益相当額) (△116,180) 

 分配準備積立金 70,791  

 繰越損益金 △218,173  
 

（注） (B)有価証券売買損益は期末の評価換えによるものを含みます。

（注） (C)信託報酬等には信託報酬に対する消費税等相当額を含めて

表示しています。 

（注） (E)追加信託差損益金とあるのは、信託の追加設定の際、追加設

定をした価額から元本を差し引いた差額分をいいます。 
 

②純資産総額が元本額を下回っており、その差額は201,699円です。 

③分配金の計算過程 

項 目 
2015年３月25日～ 
2016年４月６日 

費用控除後の配当等収益額 70,791円

費用控除後・繰越欠損金補填後の有価証券売買等損益額 －円

収益調整金額 61,863円

分配準備積立金額 －円

当ファンドの分配対象収益額 132,654円

１万口当たり収益分配対象額 633円

１万口当たり分配金額 －円

収益分配金金額 －円
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

＊三菱ＵＦＪ国際投信では本資料のほかに当ファンドに関する情報等の開示を行っている場合があります。詳しくは、取り扱い販売会社に

お問い合わせいただくか、当社ホームページ（http://www.am.mufg.jp/）をご覧ください。 

 
［ お 知 ら せ ］ 

①2015年７月１日に国際投信投資顧問株式会社と合併し、商号を三菱ＵＦＪ国際投信株式会社へ変更し、信託約款に所要の変更を行いました。 

（2015年７月１日） 

②2014年１月１日から、2037年12月31日までの間、普通分配金並びに解約時又は償還時の差益に対し、所得税15％に2.1％の率を乗じた復興

特別所得税が付加され、20.315％（所得税15％、復興特別所得税0.315％、地方税５％（法人受益者は15.315％の源泉徴収が行われます。））

の税率が適用されます。 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

○（参考情報）親投資信託の組入資産の明細 (2016年４月６日現在) 

＜マネー・マーケット・マザーファンド＞ 
 下記は、マネー・マーケット・マザーファンド全体(5,455,406千口)の内容です。 

 

(Ａ)国内(邦貨建)公社債 種類別開示 

区 分 

当 期 末 

額 面 金 額 評 価 額 組 入 比 率
うちＢＢ格以下
組 入 比 率

残存期間別組入比率 

５年以上 ２年以上 ２年未満

 千円 千円 ％ ％ ％ ％ ％ 

国債証券 
2,276,350 2,276,663 41.0 － － － 41.0 

(2,030,000) (2,030,188) (36.5) (－) (－) (－) (36.5)

金融債券 
500,000 500,517 9.0 － － － 9.0 

(  500,000) (  500,517) ( 9.0) (－) (－) (－) ( 9.0)

普通社債券 
1,277,900 1,281,847 23.1 － － － 23.1 

(1,277,900) (1,281,847) (23.1) (－) (－) (－) (23.1)

合 計 
4,054,250 4,059,027 73.1 － － － 73.1 

(3,807,900) (3,812,552) (68.6) (－) (－) (－) (68.6)
 

（注） ( )内は非上場債で内書き。 

（注） 組入比率は、親投資信託の純資産総額に対する評価額の割合。 

（注） 評価については金融商品取引業者、価格情報会社等よりデータを入手しています。 

（注） 現先の組み入れがある場合、現先は国債証券に含めて記載。 
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三菱ＵＦＪ 債券バランスファンド＜為替ヘッジなし＞（年１回決算型）

(Ｂ)国内(邦貨建)公社債 銘柄別開示 
 

銘 柄 
当 期 末 

利 率 額 面 金 額 評  価  額 償 還 年 月 日
国債証券 ％ 千円 千円  
第579回国庫短期証券 － 30,000 30,000 2016/４/７ 
第585回国庫短期証券 － 500,000 500,033 2016/５/２ 
第586回国庫短期証券 － 1,000,000 1,000,099 2016/５/12 
第588回国庫短期証券 － 500,000 500,055 2016/５/16 
第340回利付国債（２年） 0.1 62,600 62,611 2016/５/15 
第342回利付国債（２年） 0.1 100,000 100,053 2016/７/15 
第343回利付国債（２年） 0.1 83,750 83,810 2016/８/15 

小 計 2,276,350 2,276,663  
金融債券   
い第735号商工債券 0.4 300,000 300,408 2016/８/26 
い第731号農林債券 0.75 100,000 100,037 2016/４/27 
い第732号農林債券 0.6 100,000 100,072 2016/５/27 

小 計 500,000 500,517  
普通社債券   
第490回関西電力 0.718 100,000 100,106 2016/６/20 
第355回中国電力 1.52 200,000 201,064 2016/８/25 
第300回北陸電力 0.5 177,900 178,293 2016/11/30 
第282回四国電力 0.35 200,000 200,270 2016/12/22 
第３回コニカミノルタホールディングス 0.61 200,000 200,590 2016/12/２ 
第17回ニコン 1.65 100,000 100,308 2016/６/23 
第３回興銀リース 0.267 100,000 100,069 2016/12/２ 
第156回オリックス 1.14 100,000 100,760 2017/１/27 
第17回電源開発 2.07 100,000 100,387 2016/６/20 

小 計 1,277,900 1,281,847  
合 計 4,054,250 4,059,027   

 
 

 

区 分 
当 期 末 

評 価 額 比 率 

 千円 ％

コマーシャル・ペーパー 999,998 18.0
 

（注） 比率は、親投資信託の純資産総額に対する評価額の割合。 
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＜参考＞投資する投資信託証券およびその概要  
フ ァ ン ド 名 マルチ セクター バリュー ボンド ファン

ド － ＪＰＹノンヘッジド クラス 
マネー・マーケット・マザーファンド 

運 用 方 針 新興国を含む世界の幅広い種類の公社債等（ハイ
イールド債券を含みます。）への投資を通じて、
トータル・リターンの獲得をめざします。公社債
等への投資にあたっては、経済、金利および政策
動向に関する見通しに基づいて、債券種別の配分
比率を変更します。 

わが国の短期公社債等を中心に投資し、利子等収
益の確保を図ります。なお、市況動向および資金
動向等により、上記のような運用が行えない場合
があります。 

主要運用対象 主として米ドル建ての公社債等 わが国の公社債等 
主な組入制限 ・通常、純資産総額の80％以上を公社債等に投資

します。 
・投資する公社債等の平均格付けは、ポートフォ

リオ全体で原則としてＢＢＢ－格相当以上に
維持します。 

・投資適格未満の公社債等への投資比率は、原則
として純資産総額の60％以内とします。 

・ＣＣＣ格以下の公社債等への投資比率は、原則
として純資産総額の10％以内とします。 

・米ドル以外の通貨への投資比率は、原則として
純資産総額の30％以内とします。うち、新興国
通貨への投資比率は、原則として純資産総額の
10％以内とします。 

・新興国債券への投資比率は、原則として純資産
総額の25％以内とします。 

・同一の発行体が発行する銘柄への投資比率は、
原則として取得時において純資産総額の５％
以内とします（国債や政府機関債等を除きま
す。）。 

・ポ  ートフォリオの平均実効デュレーション※

は、原則として０～８年の範囲で調整します。
※デュレーションとは、債券の投資元本の回収
に要する平均残存期間や金利感応度を意味
する指標です。この値が大きいほど、金利変
動に対する債券価格の変動率が大きくなり
ます。 

・デリバティブの使用はヘッジ目的に限定しませ
ん。 

・保有外貨建て資産に対し、原則として、為替ヘ
ッジを行いません。 

・外貨建資産への投資は行いません。 
・有価証券先物取引等を行うことができます。 
・スワップ取引は効率的な運用に資するため行う

ことができます。 
・金利先渡取引は効率的な運用に資するため行う

ことができます。 

決 算 日 原則として毎年10月末日 原則として毎年５月および11月の20日 
分 配 方 針 毎月24日（休業日の場合は翌営業日）に分配を宣

言することができます。ただし、分配を行わない
ことがあります。 

信託財産から生じる利益は、信託終了時まで信託
財産中に留保し、分配を行いません。 
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運用計算書、純資産変動計算書、投資有価証券明細表はＭulti Sector Value Bond Fund A 
sub-Trust of MUAM Global Cayman Trust Financial Statements For the year ended October 
31,2015版から抜粋して作成しています。 
なお、開示情報につきましては、クラス分けされたものがないため、クラスを合算したマルチ セ

クター バリュー ボンド ファンドで掲載しています。 
 

（1）運用計算書 

（A）マルチ セクター バリュー ボンド ファンド 

（2014年11月１日～2015年10月31日） 

 

マルチ セクター 
バリュー ボンド 
フ ァ ン ド 

米ドル 

投資収入：  
受取利息（源泉徴収税146,884米ドル控除後） 10,175,877 

投資収入合計 10,175,877 
 
費用：  
運用管理費用 1,280,189 
保管費用 270,894 
会計管理手数料 175,355 
監査報酬 51,060 
証券代行手数料 29,070 
受託者報酬 26,283 
通貨管理代行手数料 6,155 
創立費 584 
支払利息 111 
その他費用 4,224 

費用合計 1,843,925 
 
投資純利益 8,331,952 
 
実現利益（損失）及び未実現評価益(評価損)の変動：  

実現利益（損失）:  
証券投資 (3,644,451) 
先物 (2,050,819) 
外国為替取引及び為替先物契約 (7,495,718) 
実現純利益（損失） (13,190,988) 

未実現純評価益（評価損）の純変動:  
証券投資 (7,103,782) 
先物 629,557 
外国為替取引及び為替先物契約 2,209,685 
未払い変動金利ローン (101) 
未実現純評価益(評価損)の純変動 (4,264,641) 
  

実現純利益（損失）及び未実現評価(損)益の純変動 (17,455,629) 

  

運用による純資産の純増加（減少）額 (9,123,677)  
（注） データ提供元：Brown Brothers Harriman & Co. 

（注） 現時点で入手し得る直近の決算期分を掲載しています。 
 
（B）マネー・マーケット・マザーファンド 

〓頁の損益の状況をご参照ください。   

ࢻンࣇ࣮ࢨ࣐ト࣭ࢵࢣ࣮࣐࣭࣮ࢿ࣐㸭ࢻンࣇ ࢻン࣎ ࣮ࣗࣜࣂ ࣮ࢱࢡࢭ ࢳ࣐ࣝ
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（2）純資産変動計算書 

マルチ セクター バリュー ボンド ファンド 

（2014年11月１日～2015年10月31日） 

 

マルチ セクター 
バリュー ボンド 
フ ァ ン ド 

米ドル 

運用による純資産の純増加（減少）額：  

投資純利益 8,331,952 
実現純利益（損失） (13,190,988) 
未実現評価益（評価損）の純変動 (4,264,641) 

運用から⏕ࡌる純資産の純増加(減少)額 (9,123,677) 

  
  

分㓄： (35,250,280) 

資ᮏ取引から⏕ࡌる資産の純増加（減少）額 (14,547,622) 
純資産増加（減少）額 (58,921,579) 

  

純資産  

期㤳 281,149,611 
期ᮎ 222,228,032 

  
 㹈㹎㹗࣊ッࢪドクラス 

ファンドࣘࢽット取引  

 ットࢽࣘ ット数ࢽࣘ
Ⓨ行 58,077 
分㓄金投資 35,381 
ൾ㑏 (401,455) 

 ット数増減 (307,997)ࢽࣘ

金額 米ドル 
Ⓨ行 4,686,999 
分㓄金投資 2,803,027 
ൾ㑏 (31,673,835) 

資ᮏ取引による純増加額 (24,183,809) 

  
 㹈㹎㹗ࣀン࣊ッࢪドクラス 

ファンドࣘࢽット取引  

 ットࢽࣘ ット数ࢽࣘ
Ⓨ行 273,764 
分㓄金投資 381,510 
ൾ㑏 (542,179) 

 ット数増減 113,095ࢽࣘ

金額 米ドル 
Ⓨ行 23,597,489 
分㓄金投資 32,447,253 
ൾ㑏 (46,408,555) 

資ᮏ取引による純増加額 9,636,187  
（注） データ提供元：Brown Brothers Harriman & Co. 

（注） 現時点で入手し得る直近の決算期分を掲載しています。 

  

ࢻンࣇ ࢻン࣎ ࣮ࣗࣜࣂ ࣮ࢱࢡࢭ ࢳ࣐ࣝ
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（3）投資有価証券明細表(the Schedule of ,nYestments) 

（A）マルチ セクター バリュー ボンド ファンド 

（2015年10月31日現ᅾ） 
  

Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments 
October 31, 2015 

The accompanying notes are an integral part of these financial statements. 
6

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%)   
ARGENTINA (0.2%)   
GOVERNMENT BOND (0.2%)   

   Province of Salta Argentina    
 USD 344,160 9.50% due 03/16/22 (a)   $ 337,277

TOTAL GOVERNMENT BOND 337,277
TOTAL ARGENTINA (Cost $346,046) 337,277

AUSTRALIA (1.7%)   
BANK LOAN (0.0%)   

   FMG Resources (August 2006) Pty, Ltd.    
 USD 74,009 4.25% due 06/30/19     62,458

TOTAL BANK LOAN 62,458
CORPORATE BONDS & NOTES (0.6%)   

   Asciano Finance, Ltd.    
 USD 200,000 4.63% due 09/23/20 (a)    212,045
   Australia & New Zealand Banking Group, Ltd.    
 USD 400,000 4.50% due 03/19/24 (a)    402,165
   Macquarie Bank, Ltd.    
 USD 325,000 4.88% due 06/10/25 (a)    323,127
   Macquarie Group, Ltd.    
 USD 250,000 6.25% due 01/14/21 (a)    283,265

TOTAL CORPORATE BONDS & NOTES 1,220,602
GOVERNMENT BOND (1.1%)   

   Australia Government Bond    
 AUD 3,180,000 3.25% due 04/21/25     2,388,086

TOTAL GOVERNMENT BOND 2,388,086
TOTAL AUSTRALIA (Cost $3,914,386) 3,671,146

AUSTRIA (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   JBS Investments GmbH    
 USD 250,000 7.75% due 10/28/20 (a)    266,375

TOTAL CORPORATE BOND & NOTE 266,375
TOTAL AUSTRIA (Cost $250,000) 266,375

BAHAMAS (0.3%)   
GOVERNMENT BOND (0.3%)   

   Commonwealth of the Bahamas    
 USD 700,000 5.75% due 01/16/24 (a)    747,250

TOTAL GOVERNMENT BOND 747,250
TOTAL BAHAMAS (Cost $703,708) 747,250

BERMUDA (2.5%)   
CORPORATE BONDS & NOTES (2.5%)   

   Acorn Re, Ltd.    
 USD 250,000 3.66% due 07/17/18 (a),(b)    252,000
   Alamo Re, Ltd.    
 USD 250,000 5.97% due 06/07/18 (a),(b)    259,550
   Blue Danube II, Ltd.    
 USD 250,000 4.37% due 05/23/16 (a),(b)    248,725
   Citrus Re, Ltd.    
 USD 250,000 4.34% due 04/24/17 (a),(b)    251,700
   Compass Re II, Ltd.    
 USD 250,000 0.06% due 12/08/15 (a),(b)    242,627
   Galileo Re, Ltd.    
 USD 250,000 7.47% due 01/09/17 (a),(b)    253,250
   Golden State RE II, Ltd.    
 USD 300,000 2.27% due 01/08/19 (a),(b)    298,530
   Kane Sac, Ltd.*    
 JPY 35,186,479 3.28% due 07/20/17 (b)    291,318

ࢻンࣇ ࢻン࣎ ࣮ࣗࣜࣂ ࣮ࢱࢡࢭ ࢳ࣐ࣝ
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
7

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
BERMUDA (2.5%) (continued )   
CORPORATE BONDS & NOTES (2.5%) (continued )   

   Kilimanj aro Re, Ltd.    
 USD 250,000 3.82% due 11/25/19 (a),(b)   $ 247,775
 USD 250,000 4.57% due 04/30/18 (a),(b)    248,550
 USD 500,000 4.82% due 04/30/18 (a),(b)    500,750
   Loma Reinsurance, Ltd.    
 USD 250,000 8.33% due 01/08/18 (a),(b)    259,825
   Merna Reinsurance V , Ltd.    
 USD 500,000 2.07% due 04/07/17 (a),(b)    499,200
   PennUnion Re, Ltd.    
 USD 250,000 4.56% due 12/07/18 (a),(b)    250,300
   Q ueen Street V II Re, Ltd.    
 USD 250,000 8.66% due 04/08/16 (a),(b)    250,550
   Sanders Re, Ltd.    
 USD 320,000 3.06% due 05/25/18 (a),(b)    314,528
 USD 250,000 3.90% due 06/07/17 (a),(b)    253,100
 USD 250,000 4.06% due 05/05/17 (a),(b)    251,325
   T ar Heel Re, Ltd.    
 USD 400,000 8.56% due 05/09/16 (a),(b)    411,920

TOTAL CORPORATE BONDS & NOTES 5,585,523
TOTAL BERMUDA (Cost $5,563,211) 5,585,523

BRAZ IL (0.6%)   
CORPORATE BONDS & NOTES (0.6%)   

   BM&FBovespa S.A.    
 USD 250,000 5.50% due 07/16/20 (a)    255,000
   Braz il Minas SPE via State of Minas Gerais    
 USD 600,000 5.33% due 02/15/28 (a)    488,250
   Samarco Mineracao S.A.    
 USD 725,000 4.13% due 11/01/22 (a)    602,656

TOTAL CORPORATE BONDS & NOTES 1,345,906
TOTAL BRAZ IL (Cost $1,549,623) 1,345,906

CANADA (1.3%)   
BANK LOANS (0.4%)   

   Atlantic Power Limited Partnership    
 USD 303,096 4.75% due 02/24/21     302,529
   Atrium Innovations, Inc.    
 USD 182,225 4.25% due 02/15/21     170,076
 USD 217,000 7.75% due 08/13/21     188,790
   Garda W orld Security Corp.    
 USD 98,496 4.00% due 11/06/20     95,788
   Q uebecor Media, Inc.    
 USD 246,111 3.25% due 08/17/20     237,804

TOTAL BANK LOANS 994,987
CORPORATE BONDS & NOTES (0.9%)   

   Air Canada 2013- 1 Class A Pass T hrough T rust    
 USD 185,692 4.13% due 05/15/25 (a)    188,477
   Canadian Natural Resources, Ltd.    
 USD 235,000 6.50% due 02/15/37     248,702
   CNO O C Nex en Finance 2014 ULC    
 USD 900,000 4.25% due 04/30/24     924,263
   Methanex  Corp.    
 USD 275,000 4.25% due 12/01/24     261,029
   T aseko Mines, Ltd.    
 USD 150,000 7.75% due 04/15/19     78,000
   V aleant Pharmaceuticals International, Inc.    
 USD 125,000 5.88% due 05/15/23 (a)    105,234

ࢻンࣇ ࢻン࣎ ࣮ࣗࣜࣂ ࣮ࢱࢡࢭ ࢳ࣐ࣝ
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
8

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
CANADA (1.3%) (continued )   
CORPORATE BONDS & NOTES (0.9%) (continued )   

   V RX  Escrow Corp.    
 EUR 125,000 4.50% due 05/15/23    $ 111,639

TOTAL CORPORATE BONDS & NOTES 1,917,344
TOTAL CANADA (Cost $3,034,720) 2,912,331

CAY MAN ISLANDS (2.9%)   
ASSET- BACKED SECURITIES (0.3%)   

   Global Mortgage Securitiz ation, Ltd. Class A2    
 USD 161,950 0.47% due 04/25/32 (b)    155,089
   Global Mortgage Securitiz ation, Ltd. Class B1    
 USD 181,472 5.25% due 04/25/32     175,464
   Global Mortgage Securitiz ation, Ltd. Class B2    
 USD 188,512 5.25% due 04/25/32     180,024
   Resource Capital Corp. CRE Notes 2013, Ltd. Class AS    
 USD 101,657 2.35% due 12/15/28 (a),(b)    101,668

TOTAL ASSET- BACKED SECURITIES 612,245
CORPORATE BONDS & NOTES (2.6%)   

   Caelus Re 2013, Ltd.    
 USD 250,000 6.91% due 04/07/17 (a),(b)    258,025
   Caelus Re, Ltd.    
 USD 250,000 5.31% due 03/07/16 (a),(b)    252,350
   Ibis Re II, Ltd.    
 USD 500,000 4.07% due 06/28/16 (a),(b)    504,650
   IPIC GMT N, Ltd.    
 USD 1,000,000 5.50% due 03/01/22 (a)    1,135,000
   Longpoint Re, Ltd. III    
 USD 250,000 3.75% due 05/23/18 (a),(b)    253,950
   Mythen Re Ltd. Series 2012- 2 Class A    
 USD 250,000 8.65% due 01/05/17 (a),(b)    258,150
   Residential Reinsurance 2011, Ltd.    
 USD 250,000 8.96% due 12/07/15 (a),(b)    250,825
   Residential Reinsurance 2012, Ltd.    
 USD 500,000 4.56% due 12/06/16 (a),(b)    506,450
 USD 250,000 5.81% due 12/06/16 (a),(b)    256,250
 USD 250,000 8.06% due 06/06/16 (a),(b)    257,275
   Residential Reinsurance 2014, Ltd.    
 USD 250,000 3.56% due 06/06/18 (a),(b)    252,175
   Seagate HDD Cayman    
 USD 672,000 4.75% due 01/01/25     603,544
   V ita Capital V , Ltd.    
 USD 250,000 2.86% due 01/15/17 (a),(b)    251,850
 USD 250,000 3.56% due 01/15/17 (a),(b)    252,550
   V itality Re IV , Ltd.    
 USD 250,000 2.82% due 01/09/17 (a),(b)    251,950
   V itality Re V , Ltd.    
 USD 250,000 1.82% due 01/07/19 (a),(b)    248,450

TOTAL CORPORATE BONDS & NOTES 5,793,444
TOTAL CAY MAN ISLANDS (Cost $6,456,233) 6,405,689

CHILE (0.7%)   
CORPORATE BONDS & NOTES (0.7%)   

   Colbun S.A.    
 USD 800,000 4.50% due 07/10/24 (a)    804,618
   Guanay Finance, Ltd.    
 USD 250,000 6.00% due 12/15/20 (a)    252,500
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
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The accompanying notes are an integral part of these financial statements. 
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
CHILE (0.7%) (continued )   
CORPORATE BONDS & NOTES (0.7%) (continued )   

   Latam Airlines 2015- 1 Pass T hrough T rust A    
 USD 600,000 4.20% due 11/15/27 (a)   $ 570,000

TOTAL CORPORATE BONDS & NOTES 1,627,118
TOTAL CHILE (Cost $1,640,098) 1,627,118

CHINA (0.6%)   
CORPORATE BOND & NOTE (0.4%)   

   Sinopec Group O verseas Development 2014, Ltd.    
 USD 750,000 4.38% due 04/10/24 (a)    785,569

TOTAL CORPORATE BOND & NOTE 785,569
GOVERNMENT BONDS (0.2%)   

   China Government Bond    
 CNH 2,000,000 3.00% due 11/21/19     313,186
 CNH 1,500,000 3.38% due 11/21/24     236,005

TOTAL GOVERNMENT BONDS 549,191
TOTAL CHINA (Cost $1,310,735) 1,334,760

COLOMBIA (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   SUAM Finance BV     
 USD 200,000 4.88% due 04/17/24 (a)    206,000

TOTAL CORPORATE BOND & NOTE 206,000
TOTAL COLOMBIA (Cost $199,247) 206,000

COSTA RICA (0.4%)   
CORPORATE BONDS & NOTES (0.4%)   

   Banco Nacional de Costa Rica    
 USD 200,000 6.25% due 11/01/23 (a)    196,000
   Instituto Costarricense de Electricidad    
 USD 650,000 6.95% due 11/10/21 (a)    663,000

TOTAL CORPORATE BONDS & NOTES 859,000
TOTAL COSTA RICA (Cost $894,898) 859,000

ECUADOR (0.2%)   
GOVERNMENT BOND (0.2%)   

   Ecuador Government International Bond    
 USD 395,000 10.50% due 03/24/20 (a)    327,850

TOTAL GOVERNMENT BOND 327,850
TOTAL ECUADOR (Cost $395,000) 327,850

FRANCE (1.1%)   
CORPORATE BONDS & NOTES (1.1%)   

   AX A S.A.    
 USD 220,000 8.60% due 12/15/30     301,264
   Credit Agricole S.A.    
 USD 500,000 6.63% due 09/29/49 (a),(c),(d)    492,500
 USD 325,000 7.88% due 01/29/49 (a),(c),(d)    333,490
   Electricite de France S.A.    
 USD 1,250,000 6.00% due 01/22/14^  (a)    1,265,425

TOTAL CORPORATE BONDS & NOTES 2,392,679
TOTAL FRANCE (Cost $2,421,386) 2,392,679
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(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
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Principal
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FIXED INCOME SECURITIES (99.1%) (continued )   
GERMANY  (0.0%)   
BANK LOAN (0.0%)   

   Schaeffler AG    
 USD 34,038 4.25% due 05/15/20    $ 34,086

TOTAL BANK LOAN 34,086
TOTAL GERMANY  (Cost $34,317) 34,086

INDONESIA (0.5%)   
CORPORATE BONDS & NOTES (0.5%)   

   Pelabuhan Indonesia II PT     
 USD 400,000 4.25% due 05/05/25 (a)    367,000
   Star Energy Geothermal W ayang W indu, Ltd.    
 USD 800,000 6.13% due 03/27/20 (a)    778,000

TOTAL CORPORATE BONDS & NOTES 1,145,000
TOTAL INDONESIA (Cost $1,207,336) 1,145,000

IRELAND (1.4%)   
BANK LOAN (0.1%)   

   Grifols W orldwide O perations, Ltd.    
 USD 98,500 3.19% due 02/27/21     98,268

TOTAL BANK LOAN 98,268
CORPORATE BONDS & NOTES (1.3%)   

   Ardagh Packaging Finance PLC    
 EUR 200,000 9.25% due 10/15/20 (a)    231,921
   Atlas Reinsurance V II, Ltd.    
 USD 250,000 8.33% due 01/07/16 (a),(b)    252,225
   Cloverie PLC for Zurich Insurance Co., Ltd.    
 USD 700,000 8.25% due 01/29/49 (c),(d)    784,875
   Metalloinvest Finance, Ltd.    
 USD 200,000 5.63% due 04/17/20 (a)    190,500
   MMC Norilsk Nickel O JSC via MMC Finance, Ltd.    
 USD 200,000 6.63% due 10/14/22 (a)    205,000
   Novatek O AO  via Novatek Finance, Ltd.    
 USD 600,000 4.42% due 12/13/22 (a)    537,120
   Phosagro O AO  via Phosagro Bond Funding, Ltd.    
 USD 500,000 4.20% due 02/13/18 (a)    498,000
   Q ueen Street X  Re, Ltd.    
 USD 250,000 5.81% due 06/08/18 (a),(b)    246,250

TOTAL CORPORATE BONDS & NOTES 2,945,891
TOTAL IRELAND (Cost $3,111,381) 3,044,159

ISRAEL (0.3%)   
CORPORATE BONDS & NOTES (0.3%)   

   Israel Electric Corp., Ltd.    
 USD 200,000 5.63% due 06/21/18 (a)    213,152
 USD 350,000 9.38% due 01/28/20 (a)    437,938

TOTAL CORPORATE BONDS & NOTES 651,090
TOTAL ISRAEL (Cost $622,268) 651,090

IVORY  COAST (0.1%)   
GOVERNMENT BOND (0.1%)   

   Ivory Coast Government International Bond    
 USD 200,000 6.38% due 03/03/28 (a)    184,250

TOTAL GOVERNMENT BOND 184,250
TOTAL IVORY  COAST (Cost $196,046) 184,250
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(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
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FIXED INCOME SECURITIES (99.1%) (continued )   
J AMAICA (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   Digicel, Ltd.    
 USD 250,000 6.00% due 04/15/21 (a)   $ 225,000

TOTAL CORPORATE BOND & NOTE 225,000
TOTAL J AMAICA (Cost $232,522) 225,000

KAZ AKHSTAN (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   Kaz MunayGas National Co. JSC    
 USD 200,000 4.40% due 04/30/23 (a)    176,000

TOTAL CORPORATE BOND & NOTE 176,000
TOTAL KAZ AKHSTAN (Cost $182,754) 176,000

KENY A (0.1%)   
GOVERNMENT BOND (0.1%)   

   Kenya Government International Bond    
 USD 200,000 5.88% due 06/24/19 (a)    193,580

TOTAL GOVERNMENT BOND 193,580
TOTAL KENY A (Cost $200,000) 193,580

LUXEMBOURG (0.8%)   
BANK LOANS (0.6%)   

   Altisource Solutions S.à  r.l.    
 USD 246,828 4.50% due 12/09/20     218,751
   Delos Finance S.à  r.l.    
 USD 130,000 3.50% due 03/06/21     129,920
   Evergreen Skills Lux  S.à  r.l.    
 USD 483,875 5.75% due 04/28/21     408,874
   O x ea Finance & Cy S.C.A.    
 USD 66,561 4.25% due 01/15/20     63,677
   Signode Industrial Group Lux  S.A.    
 USD 309,970 3.75% due 05/01/21     303,771
   V AT  Lux  II S.à  r.l.    
 USD 210,633 4.25% due 02/11/21     209,896

TOTAL BANK LOANS 1,334,889
CORPORATE BONDS & NOTES (0.2%)   

   Altice Financing S.A.    
 USD 200,000 6.50% due 01/15/22 (a)    202,500
   Cirsa Funding Lux embourg S.A.    
 EUR 194,730 8.75% due 05/15/18     217,797
   Sberbank of Russia V ia SB Capital S.A.    
 RUB 6,500,000 7.00% due 01/31/16     99,559

TOTAL CORPORATE BONDS & NOTES 519,856
TOTAL LUXEMBOURG (Cost $2,099,932) 1,854,745

MACAU (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   W ynn Macau, Ltd.    
 USD 290,000 5.25% due 10/15/21 (a)    265,350

TOTAL CORPORATE BOND & NOTE 265,350
TOTAL MACAU (Cost $291,613) 265,350

MEXICO (2.3%)   
CONVERTIBLE BOND & NOTE (0.1%)   

   Cemex  SAB de CV     
 USD 200,000 3.72% due 03/15/20     178,250

TOTAL CONVERTIBLE BOND & NOTE 178,250
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
MEXICO (2.3%) (continued )   
CORPORATE BONDS & NOTES (1.3%)   

   BBV A Bancomer S.A.    
 USD 600,000 4.38% due 04/10/24 (a)   $ 621,000
 USD 200,000 5.35% due 11/12/29 (a),(c)    201,000
 USD 400,000 6.50% due 03/10/21 (a)    443,380
   Cemex  SAB de CV     
 USD 200,000 7.25% due 01/15/21 (a)    205,000
   Empresas ICA SAB de CV     
 USD 445,000 8.90% due 02/04/21 (a)    123,487
   Grupo Bimbo SAB de CV     
 USD 500,000 3.88% due 06/27/24 (a)    492,885
   Unifin Financiera SAPI de CV  SO FO M ENR    
 USD 800,000 6.25% due 07/22/19 (a)    772,000

TOTAL CORPORATE BONDS & NOTES 2,858,752
GOVERNMENT BONDS (0.9%)   

   Mex ican Bonos    
 MX N 8,250,000 6.50% due 06/09/22     522,170
   Mex ican Udibonos    
 MX N 13,862,186 2.00% due 06/09/22     812,340
 MX N 11,493,885 3.50% due 12/14/17     738,063

TOTAL GOVERNMENT BONDS 2,072,573
TOTAL MEXICO (Cost $5,977,675) 5,109,575

NAMIBIA (0.1%)   
GOVERNMENT BOND (0.1%)   

   Namibia International Bonds    
 USD 320,000 5.25% due 10/29/25 (a)    316,800

TOTAL GOVERNMENT BOND 316,800
TOTAL NAMIBIA (Cost $316,939) 316,800

NETHERLANDS (1.1%)   
BANK LOAN (0.0%)   

   DPX  Holdings BV     
 USD 98,750 4.25% due 03/11/21     96,651

TOTAL BANK LOAN 96,651
CORPORATE BONDS & NOTES (1.1%)   

   DPX  Holdings BV     
 USD 180,000 7.50% due 02/01/22 (a)    183,600
   Hydra Dutch Holdings 2 BV     
 EUR 400,000 5.45% due 04/15/19 (a),(b)    418,160
   ING Groep NV     
 USD 800,000 6.50% due 12/29/49 (c),(d)    769,500
   Marfrig Holding Europe BV     
 USD 705,000 6.88% due 06/24/19 (a)    643,313
   Petrobras Global Finance BV     
 USD 100,000 7.88% due 03/15/19     94,750
   V impelCom Holdings BV     
 USD 200,000 7.50% due 03/01/22 (a)    210,500

TOTAL CORPORATE BONDS & NOTES 2,319,823
TOTAL NETHERLANDS (Cost $2,641,026) 2,416,474

NORW AY  (0.4%)   
CONVERTIBLE BOND & NOTE (0.1%)   

   Golar LNG, Ltd.    
 USD 100,000 3.75% due 03/07/17     101,980

TOTAL CONVERTIBLE BOND & NOTE 101,980
GOVERNMENT BONDS (0.3%)   

   Norway Government Bond    
 NO K 3,925,000 2.00% due 05/24/23 (a)    483,615
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FIXED INCOME SECURITIES (99.1%) (continued )   
NORW AY  (0.4%) (continued )   
GOVERNMENT BONDS (0.3%) (continued )   

  Norway Government Bond  
 NO K 2,125,000 4.50% due 05/22/19 (a)   $ 283,725

TOTAL GOVERNMENT BONDS 767,340
TOTAL NORW AY  (Cost $1,092,345) 869,320

PERU (0.2%)
CORPORATE BOND & NOTE (0.2%)   

   Banco de Credito del Peru    
 USD 470,000 6.88% due 09/16/26 (a),(c)    523,909

TOTAL CORPORATE BOND & NOTE 523,909
TOTAL PERU (Cost $513,544) 523,909

Q ATAR (0.2%)   
CORPORATE BOND & NOTE (0.2%)   

   Q tel International Finance, Ltd.    
 USD 500,000 3.88% due 01/31/28 (a)    485,625

TOTAL CORPORATE BOND & NOTE 485,625
TOTAL Q ATAR (Cost $433,294) 485,625

RUSSIA (0.3%)   
GOVERNMENT BOND (0.3%)   

   Russian Federal Bond -  O FZ    
 RUB 48,939,000 7.00% due 08/16/23     650,213

TOTAL GOVERNMENT BOND 650,213
TOTAL RUSSIA (Cost $655,456) 650,213

SINGAPORE (0.2%)   
BANK LOAN (0.1%)   

   Avago T echnologies Cayman, Ltd.    
 USD 257,555 3.75% due 05/06/21     257,483

TOTAL BANK LOAN 257,483
CORPORATE BOND & NOTE (0.1%)   

   O versea- Chinese Banking Corp., Ltd.    
 USD 200,000 4.00% due 10/15/24 (a),(c)    204,598

TOTAL CORPORATE BOND & NOTE 204,598
TOTAL SINGAPORE (Cost $459,338) 462,081

SOUTH KOREA (0.1%)   
GOVERNMENT BOND (0.1%)   

   Ex port- Import Bank of Korea    
 USD 200,000 1.18% due 09/17/16 (b)    200,560

TOTAL GOVERNMENT BOND 200,560
TOTAL SOUTH KOREA (Cost $200,000) 200,560

SPAIN (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   T elefonica Emisiones SAU    
 USD 100,000 6.22% due 07/03/17     107,457

TOTAL CORPORATE BOND & NOTE 107,457
TOTAL SPAIN (Cost $104,644) 107,457

SRI LANKA (0.1%)   
GOVERNMENT BOND (0.1%)   

   Sri Lanka Government International Bond    
 USD 310,000 6.85% due 11/03/25 (a) (f)    308,063

TOTAL GOVERNMENT BOND 308,063
TOTAL SRI LANKA (Cost $310,000) 308,063
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FIXED INCOME SECURITIES (99.1%) (continued )   
SUPRANATIONAL (1.4%)   
CORPORATE BONDS & NOTES (1.4%)   

   Africa Finance Corp.    
 USD 405,000 4.38% due 04/29/20 (a)   $ 410,670
   European Bank for Reconstruction & Development    
 INR 48,250,000 6.00% due 03/03/16     734,992
   Inter- American Development Bank    
 INR 8,450,000 6.00% due 09/05/17     127,723
   International Finance Corp.    
 INR 66,580,000 7.75% due 12/03/16     1,027,526
 INR 38,700,000 8.25% due 06/10/21     625,004
   North American Development Bank    
 USD 250,000 2.30% due 10/10/18     254,461

TOTAL CORPORATE BONDS & NOTES 3,180,376
TOTAL SUPRANATIONAL (Cost $3,313,281) 3,180,376

SW EDEN (0.5%)   
CORPORATE BOND & NOTE (0.5%)   

   Nordea Bank AB    
 USD 1,050,000 4.25% due 09/21/22 (a)    1,073,090

TOTAL CORPORATE BOND & NOTE 1,073,090
TOTAL SW EDEN (Cost $1,064,951) 1,073,090

SW ITZ ERLAND (0.4%)   
CORPORATE BONDS & NOTES (0.4%)   

   Credit Suisse Group Funding Guernsey, Ltd.    
 USD 675,000 3.80% due 09/15/22 (a)    681,158
   UBS AG    
 USD 250,000 7.63% due 08/17/22     289,145

TOTAL CORPORATE BONDS & NOTES 970,303
TOTAL SW ITZ ERLAND (Cost $956,381) 970,303

TURKEY  (0.2%)   
CORPORATE BONDS & NOTES (0.2%)   

   Arcelik AS    
 USD 200,000 5.00% due 04/03/23 (a)    187,240
   T urkiye Sise ve Cam Fabrikalari AS    
 USD 200,000 4.25% due 05/09/20 (a)    195,740

TOTAL CORPORATE BONDS & NOTES 382,980
TOTAL TURKEY  (Cost $371,039) 382,980

UNITED KINGDOM (1.3%)   
BANK LOANS (0.1%)   

   Chesapeake Finance 2, Ltd.    
 USD 59,910 4.25% due 09/30/20     59,341
   Seadrill O perating LP    
 USD 270,188 4.00% due 02/21/21     156,963

TOTAL BANK LOANS 216,304
CORPORATE BONDS & NOTES (1.2%)   

   Fresnillo PLC    
 USD 200,000 5.50% due 11/13/23 (a)    210,000
   HSBC Bank PLC    
 USD 475,000 7.65% due 05/01/25 (e)    597,545
   HSBC Holdings PLC    
 USD 475,000 4.25% due 03/14/24     479,626
   Ineos Finance PLC    
 EUR 515,000 4.00% due 05/01/23 (a)    546,139
   Standard Chartered PLC    
 USD 450,000 3.95% due 01/11/23 (a)    441,114
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FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED KINGDOM (1.3%) (continued )   
CORPORATE BONDS & NOTES (1.2%) (continued )   

   V edanta Resources PLC    
 USD 500,000 9.50% due 07/18/18 (a)   $ 470,000

TOTAL CORPORATE BONDS & NOTES 2,744,424
TOTAL UNITED KINGDOM (Cost $3,122,132) 2,960,728

UNITED STATES (73.8%)   
ASSET- BACKED SECURITIES (14.7%)   

   Agate Bay Mortgage T rust 2015- 5 Class A3    
 USD 903,542 3.50% due 07/25/45 (a),(c)    917,235
   American Credit Acceptance Receivables T rust 2014- 2 Class A    
 USD 9,818 0.99% due 10/10/17 (a)    9,809
   American Homes 4 Rent 2014- SFR1 Class B    
 USD 200,000 1.60% due 06/17/31 (a),(b)    194,423
   Applebee' s/IHO P Funding LLC Class A2    
 USD 465,000 4.28% due 09/05/44 (a)    474,321
   Ascentium Equipment Receivables 2014- 1 LLC Class C    
 USD 100,000 2.46% due 11/13/18 (a)    100,691
   Ascentium Equipment Receivables 2014- 1 LLC Class D    
 USD 500,000 3.10% due 06/10/21 (a)    505,983
   Banc of America Merrill Lynch Commercial Mortgage, Inc. Class H    
 USD 63,107 4.94% due 07/10/43 (a),(c)    63,120
   Bayview Financial Mortgage Pass- T hrough T rust 2005- C Class M1    
 USD 139,669 0.69% due 06/28/44 (b)    138,630
   Bayview O pportunity Master Fund IIa T rust 2014- 20NPL Class A    
 USD 106,886 3.72% due 08/28/44 (a)    107,192
   Bayview O pportunity Master Fund T rust IIIa 2014- 12RPL Class A    
 USD 40,492 3.62% due 07/28/19 (a)    40,258
   BCC Funding Corp. Class D    
 USD 200,000 4.54% due 12/21/20 (a)    200,810
   Bear Stearns ALT - A T rust 2004- 10 Class M1    
 USD 155,997 1.10% due 09/25/34 (b)    130,297
   Bear Stearns ARM T rust 2003- 6 Class 1A2    
 USD 324,127 2.73% due 08/25/33 (b)    321,466
   Bear Stearns ARM T rust 2004- 12 Class 4A1    
 USD 86,515 3.19% due 02/25/35 (c)    85,851
   Bear Stearns Commercial Mortgage Securities T rust 2005- PW R9 Class AJ    
 USD 23,389 4.99% due 09/11/42 (c)    23,442
   Bear Stearns Commercial Mortgage Securities T rust 2006- PW R14 Class AJ    
 USD 200,000 5.27% due 12/11/38     199,387
   Chesapeake Funding LLC Class C    
 USD 200,000 1.39% due 03/07/26 (a),(b)    199,304
   Citigtoup Mortgage Loan T rust 2014- J1 Class A1    
 USD 169,982 3.50% due 06/25/44 (a),(c)    171,026
   Colony American Homes 2014- 2 Class C    
 USD 500,000 2.10% due 07/17/31 (a),(b)    485,140
   CO MM 2012- LC4 Mortgage T rust Class AM    
 USD 200,000 4.06% due 12/10/44     213,321
   CO MM 2014- FL4 Mortgage T rust Class C    
 USD 143,403 2.15% due 07/13/31 (a),(b)    141,725
   CO MM 2015- CCRE23 Mortgage T rust Class CMD    
 USD 100,000 3.68% due 05/10/48 (a),(c)    96,554
   Commercial Mortgage T rust 2007- GG11 Class AJ    
 USD 250,000 6.05% due 12/10/49 (c)    255,955
   Conseco Finance Home Equity Loan T rust 2002- C Class MV 1    
 USD 254,796 1.70% due 05/15/32 (b)    249,832
   Countrywide Asset- Backed Certificates Class A2    
 USD 141,962 0.75% due 09/25/34 (a),(b)    135,814
   Countrywide Asset- Backed Certificates Class A3    
 USD 213 1.02% due 05/25/36 (b)    213
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1 6

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
ASSET- BACKED SECURITIES (14.7%) (continued )   

   Credit Suisse First Boston Mortgage Securities Corp. Class E    
 USD 475,000 5.10% due 08/15/38 (c)   $ 474,358
   CSMC Series 2014- ICE Class C    
 USD 250,000 1.75% due 04/15/27 (a),(b)    248,985
   CSMC T rust 2014- IV R3 Class A3    
 USD 251,260 3.50% due 07/25/44 (a),(c)    254,018
   CSMC T rust 2015- 2 Class A15    
 USD 180,053 3.50% due 02/25/45 (a)    182,065
   Domino' s Piz z a Master Issuer LLC Class A2I    
 USD 400,000 3.48% due 10/25/45 (a)    400,000
   Drug Royalty II LP 2 Class A1    
 USD 200,927 3.14% due 07/15/23 (a),(b)    203,522
   EQ T Y 2014- INNS Mortgage T rust Class B    
 USD 510,000 1.40% due 05/08/31 (a),(b)    502,984
   EQ T Y 2014- INNS Mortgage T rust Class E    
 USD 300,000 3.65% due 05/08/31 (a),(b)    296,989
   Equifirst Mortgage Loan T rust 2003- 1 Class IF1    
 USD 7,600 4.01% due 12/25/32     7,655
   Equity O ne Mortgage Pass- T hrough T rust 2003- 1 Class AV 1B    
 USD 43,453 0.94% due 08/25/33 (b)    42,887
   EverBank Mortgage Loan T rust Class A2    
 USD 349,984 2.50% due 03/25/43 (a),(c)    333,127
   First Franklin Mortgage Loan T rust 2003- FFC Class M1    
 USD 173,583 1.50% due 11/25/32 (b)    166,566
   Flagship Credit Auto T rust 2013- 1 Class D    
 USD 200,000 5.38% due 07/15/20 (a)    202,199
   Freddie Mac REMICS Class FJ    
 USD 296,152 0.60% due 02/15/33 (b)    298,712
   Freddie Mac W hole Loan Securities T rust 2015- SC01 Class 1A    
 USD 227,394 3.50% due 05/25/45     232,602
   FREMF 2011- K11 Mortgage T rust Class B    
 USD 185,906 4.42% due 12/25/48 (a),(c)    197,555
   FREMF 2011- K702 Mortgage T rust Class B    
 USD 350,000 4.77% due 04/25/44 (a),(c)    371,131
   FREMF 2011- K703 Mortgage T rust Class B    
 USD 200,000 4.88% due 07/25/44 (a),(c)    211,722
   FREMF Mortgage T rust Class B    
 USD 250,000 3.74% due 04/25/45 (a),(c)    258,188
   FREMF Mortgage T rust Class C    
 USD 265,000 4.03% due 11/25/44 (a),(c)    274,193
   GMAT  2013- 1 T rust Class A    
 USD 142,888 3.97% due 11/25/43 (a)    143,814
   GP Portfolio T rust 2014- GGP Class B    
 USD 340,000 1.50% due 02/15/27 (a),(b)    336,691
   GS Mortgage Securities T rust 2006- GG6 Class AJ    
 USD 380,000 5.52% due 04/10/38 (c)    381,030
   GS Mortgage Securities T rust 2014- GSFL Class B    
 USD 400,000 1.95% due 07/15/31 (a),(b)    398,044
   GSAA Home Equity T rust 2005- 11 Class 3A5    
 USD 552,813 0.57% due 10/25/35 (b)    508,463
   Hilton Grand V acations T rust 2014- A Class B    
 USD 283,973 2.07% due 11/25/26 (a)    280,706
   HO A Funding LLC Class A2    
 USD 588,000 4.85% due 08/20/44 (a)    566,418
   Homestar Mortgage Acceptance Corp. Class M3    
 USD 420,000 1.30% due 01/25/35 (b)    409,199
   HSBC Home Equity Loan T rust USA 2007- 3 Class APT     
 USD 190,390 1.39% due 11/20/36 (b)    189,801
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1 7

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
ASSET- BACKED SECURITIES (14.7%) (continued )   

   Icon Brand Holdings LLC Class A    
 USD 161,165 4.23% due 01/25/43 (a)   $ 162,635
   Invitation Homes 2015- SFR2 T rust Class C    
 USD 200,000 2.20% due 06/17/32 (a),(b)    193,533
   Irvine Core O ffice T rust 2013- IRV  Class A2    
 USD 55,264 3.17% due 05/15/48 (a),(c)    56,258
   IX IS Real Estate Capital T rust 2005- HE3 Class M2    
 USD 41,626 0.93% due 12/25/35 (b)    40,376
   JP Morgan Chase Commercial Mortgage Securities T rust 2006- CIBC16 Class AJ    
 USD 110,000 5.62% due 05/12/45     108,298
   JP Morgan Chase Commercial Mortgage Securities T rust 2007- LDP12 Class AJ    
 USD 200,000 6.01% due 02/15/51 (c)    202,331
   JP Morgan Chase Commercial Mortgage Securities T rust 2014- BX H Class B    
 USD 790,000 1.45% due 04/15/27 (a),(b)    785,974
   JP Morgan Chase Commercial Mortgage Securities T rust 2014- FBLU Class C    
 USD 215,000 2.20% due 12/15/28 (a),(b)    215,063
   JP Morgan Chase Commercial Mortgage Securities T rust 2014- FL4 Class B    
 USD 125,192 1.95% due 12/15/30 (a),(b)    124,824
   JP Morgan Chase Commercial Mortgage Securities T rust 2014- INN Class C    
 USD 330,000 1.90% due 06/15/29 (a),(b)    326,402
   JP Morgan Mortgage T rust 2004- S1 Class 2A1    
 USD 451,420 6.00% due 09/25/34     474,804
   JP Morgan Mortgage T rust 2005- A3 Class 1A1    
 USD 69,631 2.16% due 06/25/35 (b)    68,095
   JP Morgan Mortgage T rust 2013- 2 Class A5    
 USD 597,859 3.50% due 05/25/43 (a),(c)    611,726
   JP Morgan Mortgage T rust 2014- 5 Class B2    
 USD 617,912 3.03% due 10/25/29 (a),(b)    582,581
   JP Morgan T rust 2015- 6 Class A3    
 USD 840,000 3.50% due 10/25/45 (a),(c)    850,762
   LEAF Receivables Funding 9 LLC Class D    
 USD 100,000 5.11% due 09/15/21 (a)    102,906
   LEAF Receivables Funding 10 LLC Class D    
 USD 100,000 3.74% due 05/17/21 (a)    98,050
   Lehman Brothers Small Balance Commercial Class 2A    
 USD 92,572 0.43% due 04/25/31 (a),(b)    88,404
   MAST R Asset Backed Securities T rust 2005- W MC1 Class M2    
 USD 1,636 0.87% due 03/25/35 (b)    1,635
   Merrill Lynch Mortgage Investors T rust Series MLCC 2004- D Class B1    
 USD 20,352 0.98% due 09/25/29 (b)    17,647
   ML- CFC Commercial Mortgage T rust 2006- 3 Class AJ    
 USD 325,000 5.49% due 07/12/46 (c)    327,485
   Morgan Stanley Bank of America Merrill Lynch T rust 2014- C15 Class A2    
 USD 250,000 2.98% due 04/15/47     258,134
   Morgan Stanley Capital I T rust 2006- HQ 9 Class AJ    
 USD 400,000 5.79% due 07/12/44 (c)    408,973
   New Residential Mortgage Loan T rust 2014- 1 Class A    
 USD 351,791 3.75% due 01/25/54 (a),(c)    362,140
   Nomura Asset Acceptance Corp. Alternative Loan T rust Series 2003- A3 Class A1    
 USD 20,600 5.50% due 08/25/33     21,443
   NovaStar Mortgage Funding T rust Series 2004- 4 Class M4    
 USD 30,000 1.85% due 03/25/35 (b)    29,563
   NRP Mortgage T rust 2013- 1 Class A1    
 USD 444,291 3.25% due 07/25/43 (a),(c)    439,838
   NRP Mortgage T rust 2013- 1 Class A23    
 USD 911,090 3.25% due 07/25/43 (a),(c)    902,196
   O RES 2014- LV 3 LLC Class A    
 USD 65,490 3.00% due 03/27/24 (a)    65,406
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1 8

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
ASSET- BACKED SECURITIES (14.7%) (continued )   

   O rigen Manufactured Housing Contract T rust 2005- B Class M2    
 USD 324,864 6.48% due 01/15/37    $ 347,008
   People' s Choice Home Loan Securities T rust Series 2005- 1 Class M3    
 USD 28,555 1.07% due 01/25/35 (b)    28,546
   Progreso Receivables Funding LLC Class A    
 USD 250,000 3.00% due 07/28/20 (a)    250,264
   Progreso Receivables Funding II LLC Class A    
 USD 680,000 3.50% due 07/08/19 (a)    682,584
   Q uest T rust Class A    
 USD 89,022 0.86% due 03/25/34 (a),(b)    86,731
   RAIT  2014- FL2 T rust Class B    
 USD 725,000 2.35% due 05/13/31 (a),(b)    718,692
   RALI Series 2003- Q S13 T rust Class A7    
 USD 56,308 0.75% due 07/25/33 (b)    52,104
   Rialto Capital Management LLC Class A    
 USD 43,166 2.85% due 05/15/24 (a)    43,094
   Sequoia Mortgage T rust 2012- 5 Class B2    
 USD 112,736 3.91% due 11/25/42 (c)    113,950
   Sequoia Mortgage T rust 2012- 6 Class A1    
 USD 613,606 2.50% due 12/25/42 (c)    596,861
   Sequoia Mortgage T rust 2013- 4 Class A2    
 USD 528,200 2.50% due 04/25/43 (c)    508,372
   Sequoia Mortgage T rust 2013- 5 Class A1    
 USD 684,151 2.50% due 05/25/43 (a),(c)    651,628
   Sequoia Mortgage T rust 2013- 5 Class B1    
 USD 235,659 3.53% due 05/25/43 (a),(c)    231,732
   Sequoia Mortgage T rust 2013- 6 Class A1    
 USD 543,426 2.50% due 05/25/43 (c)    526,423
   Sequoia Mortgage T rust 2013- 7 Class A2    
 USD 811,617 3.00% due 06/25/43 (c)    801,630
   Sequoia Mortgage T rust 2013- 9 Class A1    
 USD 181,190 3.50% due 07/25/43 (a)    183,582
   Sequoia Mortgage T rust 2013- 11 Class A1    
 USD 548,181 3.50% due 09/25/43 (a),(c)    555,419
   Sequoia Mortgage T rust 2015- 3 Class A1    
 USD 281,071 3.50% due 07/25/45 (a),(c)    282,674
   Sequoia Mortgage T rust Class A2    
 USD 81,219 3.00% due 09/25/42 (c)    79,941
   Sequoia Mortgage T rust Class B4    
 USD 525,901 4.05% due 09/25/42 (a),(c)    514,817
   Silver Bay Realty 2014- 1 T rust Class C    
 USD 300,000 2.25% due 09/17/31 (a),(b)    291,240
   Spirit Master Funding LLC Class A    
 USD 89,166 5.74% due 03/20/42 (a)    97,654
   Springleaf Funding T rust 2013- A Class A    
 USD 149,739 2.58% due 09/15/21 (a)    149,980
   Springleaf Funding T rust 2014- A Class A    
 USD 200,000 2.41% due 12/15/22 (a)    199,892
   ST O RE Master Funding LLC Class A1    
 USD 198,583 4.21% due 04/20/44 (a)    205,014
   Structured Adj ustable Rate Mortgage Loan T rust Class A1    
 USD 451,850 1.17% due 11/25/34 (b)    415,144
   Structured Asset Securities Corp. Mortgage Loan T rust 2005- S7 Class A2    
 USD 11,152 0.50% due 12/25/35 (a),(b)    10,950
   Structured Asset Securities Corp. T rust 2005- 14 Class 1A1    
 USD 64,963 0.50% due 07/25/35 (b)    55,202
   SV O  2012- A V O I Mortgage LLC Class A    
 USD 79,905 2.00% due 09/20/29 (a)    79,105
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
ASSET- BACKED SECURITIES (14.7%) (continued )   

   T AL Advantage V  LLC Class A    
 USD 437,500 3.51% due 02/22/39 (a)   $ 439,246
   T erwin Mortgage T rust Series T MT S 2005- 12ALT  Class AF3    
 USD 39,095 4.96% due 07/25/36     39,545
   T hornburg Mortgage Securities T rust 2004- 3 Class B1    
 USD 180,841 2.25% due 09/25/44 (c)    144,910
   T idewater Auto Receivables T rust 2012- A Class C    
 USD 200,000 2.83% due 10/15/19 (a)    200,093
   United Auto Credit Securitiz ation T rust 2013- 1 Class D    
 USD 58,493 2.90% due 12/15/17 (a)    58,536
   V elocity Commercial Capital Loan T rust 2015- 1 Class M1    
 USD 190,000 5.28% due 06/25/45 (a),(c)    190,000
   V O LT  X X X V I LLC Class A1    
 USD 187,698 3.63% due 07/25/45 (a)    186,756
   W aMu Mortgage Pass- T hrough Certificates Series 2003- AR7 T rust Class B1    
 USD 144,455 2.41% due 08/25/33 (b)    135,256
   W ells Fargo Commercial Mortgage T rust 2014- LC16 Class A2    
 USD 50,000 2.82% due 08/15/50     51,317
   W ells Fargo Commercial Mortgage T rust 2014- LC16 Class ASB    
 USD 100,000 3.48% due 08/15/50     104,048
   W estgate Resorts 2012- A LLC Class B    
 USD 193,496 3.75% due 08/20/25 (a)    195,243
   W FRBS Commercial Mortgage T rust 2011- C3 Class A3    
 USD 130,000 4.00% due 03/15/44 (a)    136,722
   W FRBS Commercial Mortgage T rust 2014- LC14 Class A2    
 USD 100,000 2.86% due 03/15/47     102,943
   W inW ater Mortgage Loan T rust 2015- 5 Class A3    
 USD 166,000 3.50% due 08/20/45 (a),(c)    166,817

TOTAL ASSET- BACKED SECURITIES 32,674,570
BANK LOANS (7.1%)   

   Activision Bliz z ard, Inc.    
 USD 176,401 3.25% due 10/13/20     176,743
   AdvancePierre Foods, Inc.    
 USD 4,367 5.75% due 07/10/17     4,368
   Akorn, Inc.    
 USD 303,349 5.50% due 04/16/21     300,315
   Albertson' s LLC    
 USD 419,529 5.38% due 03/21/19     418,959
   Alliant Holdings Intermediate LLC    
 USD 77,418 4.50% due 08/12/22     76,418
   Apex  T ool Group LLC    
 USD 393,939 4.50% due 01/31/20     381,385
   Armstrong W orld Industries, Inc.    
 USD 269,782 3.50% due 03/15/20     268,320
   Atlantic Aviation FBO , Inc.    
 USD 73,314 3.25% due 06/01/20     72,838
   AZ Chem US, Inc.    
 USD 253,940 4.50% due 06/11/21     253,448
   Booz  Allen Hamilton, Inc.    
 USD 103,359 3.75% due 07/31/19     103,488
   BW ay Intermediate Company, Inc.    
 USD 98,750 5.50% due 08/14/20     98,955
   Calpine Construction Finance Co., LP    
 USD 221,043 3.00% due 05/03/20     214,853
   Cedar Fair, LP    
 USD 245,211 3.25% due 03/06/20     245,211
   Charter Communications O perating LLC    
 USD 855,000 0.00% due 05/23/16     855,000
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Principal
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FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
BANK LOANS (7.1%) (continued )   

   Checkout Holding Corp.    
 USD 335,750 4.50% due 04/09/21    $ 290,283
   Chrysler Group LLC    
 USD 394,000 3.25% due 12/31/18     392,522
   Cincinnati Bell, Inc.    
 USD 166,600 4.00% due 09/10/20     164,517
   CityCenter Holdings LLC    
 USD 90,926 4.25% due 10/16/20     90,972
   Confie Seguros Holding II Co.    
 USD 97,972 5.75% due 11/09/18     97,972
   CPI International, Inc.    
 USD 394,000 4.25% due 11/17/17     390,552
   Crown Castle O perating Co.    
 USD 97,758 3.00% due 01/31/21     97,717
   CSM Bakery Solutions, Ltd.    
 USD 294,731 5.00% due 07/03/20     291,138
   CW GS Group LLC    
 USD 89,063 5.25% due 02/20/20     88,655
   Del Monte Foods, Inc.    
 USD 146,377 4.25% due 02/18/21     143,083
   Digitalglobe, Inc.    
 USD 48,995 3.75% due 01/31/20     48,811
   DynCorp International, Inc.    
 USD 228,654 6.25% due 07/07/16     221,566
   Entercom Radio LLC    
 USD 207,411 4.00% due 11/23/18     206,979
   Epiq Systems, Inc.    
 USD 97,832 4.50% due 08/27/20     97,282
   Fitness International LLC    
 USD 180,769 5.50% due 07/01/20     170,826
   FR Dix ie Acquisition Corp.    
 USD 49,125 5.75% due 12/18/20     36,598
   Gardner Denver, Inc.    
 USD 146,208 4.25% due 07/30/20     136,953
   Gray T elevision, Inc.    
 USD 96,709 3.75% due 06/13/21     96,395
   Immucor, Inc.    
 USD 88,646 5.00% due 08/19/18     86,725
   Interactive Data Corp.    
 USD 32,907 4.75% due 05/02/21     32,893
   JBS USA LLC    
 USD 98,000 3.75% due 09/18/20     97,663
   Kasima LLC    
 USD 231,801 3.25% due 05/17/21     230,835
   Kinetic Concepts, Inc.    
 USD 122,504 4.50% due 05/04/18     122,395
   Laureate Education, Inc.    
 USD 152,235 5.00% due 06/15/18     129,526
   McGraw- Hill School Education Holdings LLC    
 USD 589,500 6.25% due 12/18/19     586,552
   MedAssets, Inc.    
 USD 53,140 4.00% due 12/13/19     52,786
   Michaels Stores, Inc.    
 USD 493,750 4.00% due 01/28/20     494,575
   Milacron LLC    
 USD 64,876 4.50% due 09/28/20     64,957
   Mirror Bidco Corp.    
 USD 196,500 4.25% due 12/28/19     194,781
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Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 1

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
BANK LOANS (7.1%) (continued )   

   Monitronics International, Inc.    
 USD 33,204 4.25% due 03/23/18    $ 32,969
   Navios Maritime Partners LP    
 USD 93,715 5.25% due 06/27/18     92,632
   Navistar, Inc.    
 USD 500,000 6.50% due 08/07/20     470,000
   New Albertson' s, Inc.    
 USD 247,500 4.75% due 06/27/21     245,800
   Nex eo Solutions LLC    
 USD 221,063 5.00% due 09/08/17     207,246
   NN, Inc.    
 USD 100,000 4.75% due 10/19/22     99,500
   NRG Energy, Inc.    
 USD 73,308 2.75% due 07/01/18     71,211
   NSG Holdings LLC    
 USD 92,939 3.75% due 12/11/19     91,312
   O n Assignment, Inc.    
 USD 34,266 3.75% due 06/03/22     34,275
   Paragon O ffshore Finance Co.    
 USD 123,750 3.75% due 07/16/21     43,854
   Pharmedium Healthcare Corp.    
 USD 305,681 4.25% due 01/28/21     304,663
   Pinnacle Entertainment, Inc.    
 USD 32,273 3.75% due 08/13/20     32,219
   Prestige Brands, Inc.    
 USD 107,203 3.50% due 09/03/21     107,126
   Prime Security Services Borrower LLC    
 USD 218,584 5.00% due 07/01/21     216,999
   PV H Corp.    
 USD 172,789 3.25% due 02/13/20     173,653
   Rent- A- Center, Inc.    
 USD 98,500 3.75% due 03/19/21     96,037
   Revlon Consumer Products Corp.    
 USD 120,604 4.00% due 10/08/19     120,453
   Rovi Solutions Corp. /  Rovi Guides, Inc.    
 USD 57,655 3.75% due 07/02/21     53,860
   Securus T echnologies Holdings, Inc.    
 USD 319,299 4.75% due 04/30/20     236,815
   Serta Simmons Holdings LLC    
 USD 228,349 4.25% due 10/01/19     228,313
   Sinclair T elevision Group, Inc.    
 USD 102,894 3.00% due 04/09/20     101,350
   Six  Flags T heme Parks, Inc.    
 USD 224,438 3.50% due 06/30/22     224,251
   Southwire Co. LLC    
 USD 295,994 3.00% due 02/10/21     292,294
   Spectrum Brands, Inc.    
 USD 84,616 3.75% due 06/23/22     84,869
   SRAM LLC    
 USD 313,503 4.02% due 04/10/20     294,693
   Star W est Generation LLC    
 USD 233,375 4.25% due 03/13/20     228,124
   Sterigenics- Nordion Holdings LLC    
 USD 205,000 4.25% due 05/16/22     202,694
   T ank Holding Corp.    
 USD 228,730 5.25% due 03/16/22     226,671
   T ata Chemicals North America    
 USD 133,040 3.75% due 08/07/20     129,714
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 2

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
BANK LOANS (7.1%) (continued )   

   T erex  Co.    
 USD 73,693 3.50% due 08/13/21    $ 73,048
   T ex as Competitive Electric Holdings Co. LLC (T X U)    
 USD 237,920 3.75% due 11/07/16     237,623
   T MS International Corp.    
 USD 72,725 4.50% due 10/16/20     68,725
   T ower Automotive Holdings USA LLC    
 USD 115,289 4.00% due 04/23/20     113,848
   T ransDigm, Inc.    
 USD 65,354 3.75% due 02/28/20     64,428
   T ribune Co.    
 USD 125,798 3.75% due 12/27/20     125,406
   T ruven Health Analytics, Inc.    
 USD 246,212 4.50% due 06/06/19     240,980
   U.S. Renal Care, Inc.    
 USD 220,746 4.25% due 07/03/19     220,377
   V encore, Inc.    
 USD 259,632 5.75% due 11/23/19     258,204
   V erint Systems, Inc.    
 USD 87,152 3.50% due 09/06/19     86,913
   W .R. Grace & Co.- CO NN    
 USD 86,749 2.75% due 02/03/21     85,318
   W astequip LLC    
 USD 95,823 5.50% due 08/09/19     95,224
   W ausau Paper Corp.    
 USD 738,849 6.50% due 07/30/20     737,002
   W est Corp.    
 USD 65,084 3.25% due 06/30/18     64,470

TOTAL BANK LOANS 15,841,973
CONVERTIBLE BONDS & NOTES (1.8%)   

   Cardtronics, Inc.    
 USD 315,000 1.00% due 12/01/20     298,462
   Cepheid    
 USD 185,000 1.25% due 02/01/21     165,806
   Citrix  Systems, Inc.    
 USD 340,000 0.50% due 04/15/19     386,750
   Dycom Industries, Inc.    
 USD 90,000 0.75% due 09/15/21 (a)    93,487
   Finisar Corp.    
 USD 80,000 0.50% due 12/15/33 (e)    71,550
   General Cable Corp.    
 USD 660,000 4.50% due 11/15/29     450,863
   Impax  Laboratories, Inc.    
 USD 65,000 2.00% due 06/15/22 (a)    59,800
   Insulet Corp.    
 USD 100,000 2.00% due 06/15/19     95,875
   Jarden Corp.    
 USD 405,000 1.13% due 03/15/34 (e)    446,513
   Liberty Media Corp.    
 USD 175,000 1.38% due 10/15/23     179,047
   Medicines Co.    
 USD 80,000 2.50% due 01/15/22 (a)    97,500
   PDL BioPharma, Inc.    
 USD 183,000 4.00% due 02/01/18     152,233
   Ryland Group, Inc.    
 USD 370,000 0.25% due 06/01/19     338,550
   Shutterfly, Inc.    
 USD 205,000 0.25% due 05/15/18     196,159
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 3

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CONVERTIBLE BONDS & NOTES (1.8%) (continued )   

   SolarCity Corp.    
 USD 76,000 1.63% due 11/01/19    $ 52,725
   SunEdison, Inc.    
 USD 465,000 2.63% due 06/01/23 (a)    216,516
   W ebMD Health Corp.    
 USD 200,000 1.50% due 12/01/20     207,125
   W hiting Petroleum Corp.    
 USD 555,000 1.25% due 04/01/20 (a)    488,747

TOTAL CONVERTIBLE BONDS & NOTES 3,997,708
CORPORATE BONDS & NOTES (30.3%)   

   Affiliated Managers Group, Inc.    
 USD 265,000 4.25% due 02/15/24     270,915
   Alex andria Real Estate Equities, Inc.    
 USD 475,000 2.75% due 01/15/20     470,913
 USD 100,000 3.90% due 06/15/23     99,531
 USD 150,000 4.60% due 04/01/22     156,707
   Allegion US Holding Co., Inc.    
 USD 155,000 5.75% due 10/01/21     162,750
   Allstate Corp.    
 USD 500,000 5.75% due 08/15/53 (c)    520,625
   Ally Financial, Inc.    
 USD 300,000 4.63% due 03/30/25     302,250
   American Airlines 2013- 2 Class A Pass T hrough T rust    
 USD 173,566 4.95% due 01/15/23     185,716
   American Airlines 2015- 2 Class AA Pass T hrough T rust    
 USD 300,000 3.60% due 09/22/27     303,900
   American Airlines 2015- 2 Class B Pass T hrough T rust    
 USD 175,000 4.40% due 09/22/23     174,344
   Antero Resources Corp.    
 USD 365,000 5.13% due 12/01/22     327,587
 USD 250,000 5.38% due 11/01/21     230,000
   Apex  T ool Group LLC    
 USD 465,000 7.00% due 02/01/21 (a)    374,325
   AT &T , Inc.    
 USD 275,000 4.75% due 05/15/46     252,493
   Audatex  North America, Inc.    
 USD 100,000 6.13% due 11/01/23 (a)    100,625
   Aviation Capital Group Corp.    
 USD 300,000 2.88% due 09/17/18 (a)    299,769
 USD 250,000 7.13% due 10/15/20 (a)    290,625
   Ax iall Corp.    
 USD 690,000 4.88% due 05/15/23     655,931
   Ball Corp.    
 USD 475,000 5.25% due 07/01/25     482,719
   Bank of America Corp.    
 USD 1,525,000 6.50% due 10/29/49 (c),(d)    1,593,640
   Bank of New York Mellon Corp.    
 USD 190,000 4.50% due 12/29/49 (c),(d)    176,700
   Belden, Inc.    
 EUR 200,000 5.50% due 04/15/23 (a)    221,195
   Berry Petroleum Co. LLC    
 USD 200,000 6.38% due 09/15/22     72,000
   Biogen, Inc.    
 USD 250,000 3.63% due 09/15/22     254,181
 USD 300,000 4.05% due 09/15/25     303,700
   Blackstone Holdings Finance Co. LLC    
 USD 425,000 5.00% due 06/15/44 (a)    434,290
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 4

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

  Blackstone Holdings Finance Co. LLC  
 USD 300,000 6.25% due 08/15/42 (a)   $ 352,798
   Boardwalk Pipelines LP    
 USD 475,000 4.95% due 12/15/24     434,611
   Bonanz a Creek Energy, Inc.    
 USD 540,000 6.75% due 04/15/21     388,800
   Brocade Communications Systems, Inc.    
 USD 250,000 4.63% due 01/15/23     243,750
   CalAtlantic Group, Inc.    
 USD 250,000 6.25% due 12/15/21     270,625
   Calumet Specialty Products Partners LP / Calumet Finance Corp.    
 USD 675,000 6.50% due 04/15/21     627,750
   Capital O ne Financial Corp.    
 USD 700,000 5.55% due 12/29/49 (c),(d)    701,312
   Carlyle Holdings II Finance LLC    
 USD 695,000 5.63% due 03/30/43 (a)    738,838
   CCO  Safari II LLC    
 USD 810,000 6.38% due 10/23/35 (a)    834,371
   CenturyLink, Inc.    
 USD 200,000 6.15% due 09/15/19     207,000
 USD 350,000 6.45% due 06/15/21     352,625
   Cenveo Corp.    
 USD 535,000 6.00% due 08/01/19 (a)    469,462
   CF Industries, Inc.    
 USD 590,000 5.15% due 03/15/34     581,416
   Citigroup, Inc.    
 USD 1,220,000 5.90% due 12/29/49 (c),(d)    1,213,900
 USD 300,000 5.95% due 07/29/49 (c),(d)    297,750
   Clean Harbors, Inc.    
 USD 145,000 5.25% due 08/01/20     150,800
   Comstock Resources, Inc.    
 USD 250,000 7.75% due 04/01/19     52,500
   Crestwood Midstream Partners LP / Crestwood Midstream Finance Corp.    
 USD 250,000 6.13% due 03/01/22     215,000
 USD 115,000 6.25% due 04/01/23 (a)    97,750
   Crown Castle T owers LLC    
 USD 475,000 3.22% due 05/15/22 (a)    466,939
   CubeSmart LP    
 USD 320,000 4.80% due 07/15/22     345,052
   Cummins, Inc.    
 USD 1,325,000 5.65% due 03/01/98     1,386,397
   Cytec Industries, Inc.    
 USD 100,000 3.50% due 04/01/23     97,115
   DCP Midstream LLC    
 USD 250,000 5.85% due 05/21/43 (a),(c)    199,375
   DCP Midstream O perating LP    
 USD 250,000 4.95% due 04/01/22     228,157
 USD 400,000 5.60% due 04/01/44     310,511
   DCT  Industrial O perating Partnership LP    
 USD 100,000 4.50% due 10/15/23     100,609
   Delphi Corp.    
 USD 605,000 4.15% due 03/15/24     607,015
   Delta Air Lines 2010- 2 Class A Pass T hrough T rust    
 USD 220,725 4.95% due 05/23/19     231,210
   Denbury Resources, Inc.    
 USD 135,000 4.63% due 07/15/23     90,112
 USD 185,000 5.50% due 05/01/22     129,500
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 5

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

   DIRECT V  Holdings LLC / DIRECT V  Financing Co., Inc.    
 USD 788,000 3.95% due 01/15/25    $ 783,805
   DR Horton, Inc.    
 USD 100,000 5.75% due 08/15/23     109,250
   DriveT ime Automotive Group, Inc. / DT  Acceptance Corp.    
 USD 130,000 8.00% due 06/01/21 (a)    120,900
   Enbridge Energy Partners LP    
 USD 625,000 7.38% due 10/15/45     652,776
   Endo Finance LLC    
 USD 100,000 5.75% due 01/15/22 (a)    97,750
   EnLink Midstream Partners LP    
 USD 447,000 4.40% due 04/01/24     420,805
   Enterprise Products O perating LLC    
 USD 75,000 3.70% due 02/15/26     71,287
 USD 445,000 3.90% due 02/15/24     440,153
 USD 100,000 8.38% due 08/01/66 (c)    98,250
   EP Energy LLC / Everest Acquisition Finance, Inc.    
 USD 5,000 7.75% due 09/01/22     3,850
 USD 550,000 9.38% due 05/01/20     478,500
   Equinix , Inc.    
 USD 540,000 5.38% due 04/01/23     561,600
 USD 175,000 5.75% due 01/01/25     182,437
   Ex pedia, Inc.    
 USD 650,000 4.50% due 08/15/24     648,481
   Ferrellgas LP / Ferrellgas Finance Corp.    
 USD 250,000 6.75% due 01/15/22     231,915
   First Data Corp.    
 USD 124,000 12.63% due 01/15/21     142,135
   Florida East Coast Holdings Corp.    
 USD 300,000 6.75% due 05/01/19 (a)    302,175
   Forum Energy T echnologies, Inc.    
 USD 250,000 6.25% due 10/01/21     209,375
   Freeport- McMoRan, Inc.    
 USD 1,025,000 3.88% due 03/15/23     801,550
   Fresenius US Finance II, Inc.    
 USD 250,000 4.50% due 01/15/23 (a)    255,937
   Frontier Communications Corp.    
 USD 150,000 8.75% due 04/15/22     144,375
 USD 55,000 8.88% due 09/15/20 (a)    57,097
 USD 55,000 10.50% due 09/15/22 (a)    57,062
   FT I Consulting, Inc.    
 USD 300,000 6.00% due 11/15/22     318,000
   GAT X  Corp.    
 USD 260,000 5.20% due 03/15/44     260,369
   GCI, Inc.    
 USD 500,000 6.75% due 06/01/21     517,500
   General Cable Corp.    
 USD 250,000 5.75% due 10/01/22     215,625
   Gilead Sciences, Inc.    
 USD 350,000 4.60% due 09/01/35     355,337
   GLP Capital LP / GLP Financing II, Inc.    
 USD 145,000 4.38% due 11/01/18     150,075
   GT P Acquisition Partners I LLC    
 USD 400,000 2.35% due 06/15/20 (a)    395,384
   Halcon Resources Corp.    
 USD 175,000 9.75% due 07/15/20     59,500
   Hanover Insurance Group, Inc.    
 USD 100,000 6.38% due 06/15/21     113,314
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Multi Sector Value Bond Fund
A sub-trust of MUAM Global Cayman Trust 
(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
October 31, 2015

The accompanying notes are an integral part of these financial statements. 
2 6

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

   Hawaiian Airlines 2013- 1 Class A Pass T hrough Certificates    
 USD 233,511 3.90% due 01/15/26    $ 230,008
   Healthcare Realty T rust, Inc.    
 USD 250,000 5.75% due 01/15/21     277,539
   Highwoods Realty LP    
 USD 860,000 3.63% due 01/15/23     858,421
   Hilcorp Energy I LP / Hilcorp Finance Co.    
 USD 310,000 5.75% due 10/01/25 (a)    286,750
   International Paper Co.    
 USD 100,000 3.80% due 01/15/26     99,787
 USD 375,000 6.00% due 11/15/41     413,227
   Intrepid Aviation Group Holdings LLC / Intrepid Finance Co.    
 USD 225,000 6.88% due 02/15/19 (a)    195,469
   Jack Cooper Holdings Corp.    
 USD 250,000 10.25% due 06/01/20 (a)    226,875
   JBS USA LLC / JBS USA Finance, Inc.    
 USD 80,000 5.75% due 06/15/25 (a)    77,400
   JPMorgan Chase & Co.    
 USD 1,010,000 6.75% due 01/29/49 (c),(d)    1,095,850
   KB Home    
 USD 250,000 4.75% due 05/15/19     245,849
   Kennedy- W ilson, Inc.    
 USD 500,000 5.88% due 04/01/24     495,625
   Kinder Morgan, Inc./DE    
 USD 550,000 5.05% due 02/15/46     435,936
 USD 790,000 5.55% due 06/01/45     665,062
   Kindred Healthcare, Inc.    
 USD 375,000 6.38% due 04/15/22     354,375
   KKR Group Finance Co. II LLC    
 USD 1,000,000 5.50% due 02/01/43 (a)    1,035,081
   L- 3 Communications Corp.    
 USD 1,150,000 3.95% due 05/28/24     1,097,882
   Legg Mason, Inc.    
 USD 525,000 3.95% due 07/15/24     524,827
 USD 410,000 5.63% due 01/15/44     425,718
   Lennar Corp.    
 USD 500,000 4.50% due 06/15/19     518,750
   Level 3 Financing, Inc.    
 USD 155,000 5.38% due 01/15/24 (a)    156,938
   Liberty Mutual Insurance Co.    
 USD 1,000,000 7.70% due 10/15/97 (a)    1,253,413
   MarkW est Energy Partners LP / MarkW est Energy Finance Corp.    
 USD 270,000 4.88% due 12/01/24     254,812
   Masco Corp.    
 USD 700,000 7.13% due 03/15/20     813,750
   Memorial Resource Development Corp.    
 USD 305,000 5.88% due 07/01/22     287,463
   Meritor, Inc.    
 USD 275,000 6.25% due 02/15/24     262,625
   Micron T echnology, Inc.    
 USD 495,000 5.25% due 08/01/23 (a) 483,610
   Morgan Stanley    
 USD 400,000 4.10% due 05/22/23     406,444
 USD 250,000 5.50% due 07/28/21     282,978
 USD 175,000 5.55% due 12/29/49 (c),(d)    174,781
   NANA Development Corp.    
 USD 175,000 9.50% due 03/15/19 (a)    161,000
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(An open-ended exempted umbrella Cayman Islands Unit Trust) 
Schedule of Investments (continued) 
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

   Nationstar Mortgage LLC / Nationstar Capital Corp.    
 USD 575,000 6.50% due 07/01/21    $ 526,125
   Neuberger Berman Group LLC / Neuberger Berman Finance Corp.    
 USD 400,000 4.88% due 04/15/45 (a)    351,952
   NeuStar, Inc.    
 USD 275,000 4.50% due 01/15/23     236,500
   Noble Energy, Inc.    
 USD 160,000 5.63% due 05/01/21     162,238
 USD 20,000 5.88% due 06/01/22     20,146
   NRG Energy, Inc.    
 USD 700,000 6.25% due 05/01/24     626,500
   NuStar Logistics LP    
 USD 150,000 6.75% due 02/01/21     156,000
   O asis Petroleum, Inc.    
 USD 32,000 6.88% due 03/15/22     27,280
   O ffshore Group Investment, Ltd.    
 USD 110,000 7.50% due 11/01/19     32,313
   O mega Healthcare Investors, Inc.    
 USD 355,000 4.95% due 04/01/24     360,927
   O uterwall, Inc.    
 USD 635,000 5.88% due 06/15/21     585,788
   O wens Corning    
 USD 200,000 4.20% due 12/01/24     198,521
   O wens- Brockway Glass Container, Inc.    
 USD 65,000 5.88% due 08/15/23 (a)    68,981
   PDC Energy, Inc.    
 USD 10,000 7.75% due 10/15/22     10,050
   Piedmont O perating Partnership LP    
 USD 250,000 3.40% due 06/01/23     234,823
   Plains All American Pipeline LP / PAA Finance Corp.    
 USD 600,000 4.65% due 10/15/25     598,785
   PNC Financial Services Group, Inc.    
 USD 435,000 6.75% due 07/29/49 (c),(d)    468,804
   Post Holdings, Inc.    
 USD 360,000 6.75% due 12/01/21 (a)    372,600
   Pride International, Inc.    
 USD 100,000 6.88% due 08/15/20     98,490
   Prudential Financial, Inc.    
 USD 275,000 5.63% due 06/15/43 (c)    287,788
 USD 600,000 5.88% due 09/15/42 (c)    636,000
   Q V C, Inc.    
 USD 650,000 4.45% due 02/15/25     617,434
   Reliance Steel & Aluminum Co.    
 USD 150,000 4.50% due 04/15/23     141,356
   Rent- A- Center, Inc.    
 USD 570,000 4.75% due 05/01/21     467,400
   Rentech Nitrogen Partners LP / Rentech Nitrogen Finance Corp.    
 USD 250,000 6.50% due 04/15/21 (a)    250,000
   Resolute Forest Products, Inc.    
 USD 395,000 5.88% due 05/15/23     294,275
   Revlon Consumer Products Corp.    
 USD 250,000 5.75% due 02/15/21     253,125
   Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC / Reynolds Group Issuer Lu    
 USD 275,000 5.75% due 10/15/20     286,000
 USD 100,000 9.88% due 08/15/19     105,250
   Rialto Holdings LLC / Rialto Corp.    
 USD 550,000 7.00% due 12/01/18 (a)    563,750
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2 8

Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

   Rowan Cos, Inc.    
 USD 450,000 4.75% due 01/15/24    $ 351,129
 USD 341,000 5.85% due 01/15/44     238,302
   Sabine Pass Liquefaction LLC    
 USD 250,000 5.63% due 02/01/21     248,125
 USD 110,000 5.63% due 03/01/25 (a)    105,463
 USD 300,000 5.75% due 05/15/24     289,500
   SBA T ower T rust    
 USD 300,000 3.87% due 10/15/24 (a)    303,206
   Scientific Games International, Inc.    
 USD 600,000 10.00% due 12/01/22     531,000
   SFX  Entertainment, Inc.    
 USD 375,000 9.63% due 02/01/19 (a)    262,500
   SM Energy Co.    
 USD 145,000 5.63% due 06/01/25     131,950
   Southern California Edison Co.    
 USD 100,000 6.25% due 08/29/49 (c),(d)    111,250
   Sprint Corp.    
 USD 250,000 7.25% due 09/15/21     229,688
   Stanley Black & Decker, Inc.    
 USD 950,000 5.75% due 12/15/53 (c)    1,004,625
   SunCoke Energy Partners LP / SunCoke Energy Partners Finance Corp.    
 USD 370,000 7.38% due 02/01/20 (a)    307,100
   T alen Energy Supply LLC    
 USD 410,000 4.63% due 07/15/19 (a)    375,068
 USD 310,000 6.50% due 06/01/25 (a)    275,125
   T arga Resources Partners LP / T arga Resources Partners Finance Corp.    
 USD 140,000 4.13% due 11/15/19     130,200
   T aylor Morrison Communities, Inc. / Monarch Communities, Inc.    
 USD 370,000 5.63% due 03/01/24 (a)    364,450
   T enet Healthcare Corp.    
 USD 130,000 4.50% due 04/01/21     130,000
   T erraForm Power O perating LLC    
 USD 160,000 5.88% due 02/01/23 (a)    147,600
   T itan International, Inc.    
 USD 250,000 6.88% due 10/01/20     211,250
   T - Mobile USA, Inc.    
 USD 525,000 6.54% due 04/28/20     538,125
   T MS International Corp.    
 USD 200,000 7.63% due 10/15/21 (a)    183,000
   T oll Brothers Finance Corp.    
 USD 105,000 4.88% due 11/15/25     104,869
   T riumph Group, Inc.    
 USD 200,000 5.25% due 06/01/22     179,750
   US Airways 2013- 1 Class A Pass T hrough T rust    
 USD 327,969 3.95% due 11/15/25     332,888
   V alero Energy Corp.    
 USD 200,000 9.38% due 03/15/19     242,523
   V erisk Analytics, Inc.    
 USD 238,000 5.50% due 06/15/45     227,623
   V eriz on Communications, Inc.    
 USD 409,000 4.86% due 08/21/46     391,536
 USD 161,000 5.01% due 08/21/54     148,827
 USD 638,000 6.55% due 09/15/43     763,704
   V oya Financial, Inc.    
 USD 275,000 5.65% due 05/15/53 (c)    278,437
   W eatherford International, Ltd.    
 USD 100,000 5.95% due 04/15/42     67,750
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
CORPORATE BONDS & NOTES (30.3%) (continued )   

  W eatherford International, Ltd.  
 USD 200,000 9.63% due 03/01/19    $ 208,000
   W ellCare Health Plans, Inc.    
 USD 390,000 5.75% due 11/15/20     407,550
   W ells Fargo & Co.    
 USD 1,025,000 5.88% due 12/29/49 (c),(d)    1,084,143
   W illiams Cos, Inc.    
 USD 1,650,000 5.75% due 06/24/44     1,207,599
 USD 275,000 7.50% due 01/15/31     250,641
 USD 100,000 7.75% due 06/15/31     93,559
   W indstream Corp.    
 USD 400,000 7.75% due 10/01/21     344,000
   W orthington Industries, Inc.    
 USD 495,000 4.55% due 04/15/26     496,160
   W P Carey, Inc.    
 USD 71,000 4.60% due 04/01/24     71,701
   W PX  Energy, Inc.    
 USD 325,000 7.50% due 08/01/20     303,875

TOTAL CORPORATE BONDS & NOTES 67,208,287
GOVERNMENT BONDS (16.8%)   

   Fannie Mae Pool    
 USD 838,076 3.00% due 11/01/28     873,540
 USD 900,285 3.00% due 12/01/42     912,728
 USD 1,128,618 3.50% due 01/01/27     1,194,050
 USD 779,124 3.50% due 11/01/41     812,769
 USD 1,369,514 3.50% due 08/01/42     1,428,589
 USD 409,515 3.50% due 09/01/43     426,956
 USD 43,048 4.00% due 06/01/19     44,975
 USD 171,270 4.00% due 12/01/40     185,605
 USD 66,170 4.00% due 01/01/41     70,535
 USD 641,204 4.00% due 09/01/41     684,146
 USD 169,674 4.00% due 09/01/43     180,742
 USD 260,061 4.00% due 11/01/43     278,413
 USD 371,438 4.00% due 07/01/44     395,612
 USD 403,552 4.00% due 11/01/44     430,163
 USD 19,691 4.50% due 04/01/39     21,525
 USD 1,213,291 4.50% due 05/01/39     1,340,258
 USD 439,844 4.50% due 07/01/39     486,087
 USD 337,314 4.50% due 01/01/40     366,463
 USD 268,492 4.50% due 11/01/40     291,707
 USD 619,223 4.50% due 01/01/41     677,309
 USD 291,264 4.50% due 05/01/41     315,941
 USD 479,049 4.50% due 07/01/41     522,837
 USD 1,197,952 4.50% due 09/01/42     1,301,207
 USD 378,658 4.50% due 11/01/43     416,750
 USD 217,604 5.00% due 01/01/39     239,541
 USD 2,352,785 5.00% due 07/01/41     2,589,973
   Fannie Mae REMICS Class DI    
 USD 161,434 3.50% due 01/25/29     8,169
   Freddie Mac Gold Pool    
 USD 2,300,431 3.50% due 03/01/45     2,390,486
 USD 24,871 3.50% due 07/01/45     26,009
 USD 1,576,745 4.00% due 01/01/44     1,675,837
 USD 2,350,515 4.00% due 09/01/44     2,498,235
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Principal
 Amount Security Description Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
GOVERNMENT BONDS (16.8%) (continued )   

  Freddie Mac Gold Pool  
 USD 244,765 4.00% due 12/01/44    $ 260,857
 USD 806,331 5.00% due 03/01/44     888,638
 USD 159,292 5.50% due 06/01/41     177,644
   Ginnie Mae I pool    
 USD 590,543 3.50% due 01/15/45     618,625
 USD 662,077 4.00% due 01/15/41     705,681
 USD 162,423 4.00% due 08/15/43     175,461
 USD 966,412 4.00% due 10/15/43     1,032,724
 USD 936,919 4.00% due 03/15/44     998,398
 USD 314,793 4.50% due 01/15/40     345,421
 USD 498,146 4.50% due 06/15/40     540,945
 USD 204,441 4.50% due 09/15/40     222,667
 USD 288,641 4.50% due 07/15/41     312,565
 USD 1,029,496 4.50% due 09/15/43     1,116,678
   Ginnie Mae II pool    
 USD 396,511 4.00% due 10/20/44     422,264
   U.S. T reasury Inflation Index ed Bond    
 USD 1,872,274 0.75% due 02/15/45     1,660,595
   U.S. T reasury Inflation Index ed Note    
 USD 5,043,392 0.13% due 07/15/24     4,828,260

TOTAL GOVERNMENT BONDS 37,394,580
MUNICIPAL BONDS (3.1%)   

   City of Colorado Springs CO  Utilities System Revenue    
 USD 250,000 5.00% due 11/15/37     281,480
   City of Houston T X  Combined Utility System Revenue    
 USD 250,000 4.00% due 11/15/37     256,785
   City of Raleigh NC Combined Enterprise System Revenue    
 USD 250,000 5.00% due 03/01/43     280,380
   Coppell Independent School District    
 USD 250,000 5.00% due 08/15/43     275,300
   Frisco Independent School District    
 USD 250,000 4.00% due 08/15/40     258,217
 USD 150,000 4.00% due 08/15/45     154,334
   King County School District No 409 T ahoma    
 USD 250,000 5.00% due 12/01/32     286,192
   Maryland Health & Higher Educational Facilities Authority    
 USD 250,000 5.00% due 07/01/37     282,217
   Massachusetts Development Finance Agency    
 USD 250,000 5.00% due 09/01/38     283,513
 USD 250,000 5.00% due 03/01/39     278,012
   Metropolitan St Louis Sewer District    
 USD 250,000 5.00% due 05/01/42     283,710
   North East Independent School District    
 USD 170,000 5.25% due 02/01/31     217,954
   O hio State University    
 USD 250,000 5.00% due 06/01/43     277,742
   Private Colleges & Universities Authority    
 USD 250,000 5.00% due 09/01/41     282,517
   State of T ex as    
 USD 350,000 4.00% due 10/01/44     360,311
   State of W ashington    
 USD 250,000 4.00% due 08/01/35     259,723
 USD 250,000 5.00% due 07/01/30     294,373
 USD 250,000 5.00% due 02/01/35     282,967
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Principal
 Amount Security Description

% of  Net 
Assets Fair Value

   

FIXED INCOME SECURITIES (99.1%) (continued )   
UNITED STATES (73.8%) (continued )   
MUNICIPAL BONDS (3.1%) (continued )   

   T ex as T ransportation Commission State Highway Fund    
 USD 250,000 5.00% due 04/01/33    $ 289,323
   University of V irginia    
 USD 300,000 5.00% due 04/01/45     347,259
   V irginia Commonwealth T ransportation Board    
 USD 300,000 4.00% due 05/15/31     320,796
 USD 300,000 4.00% due 05/15/32     319,404
   W ashington State University    
 USD 250,000 5.00% due 10/01/37     282,953
   W ashington Suburban Sanitary Commission    
 USD 200,000 4.00% due 06/01/43     206,450
 USD 190,000 4.00% due 06/01/44     195,985

TOTAL MUNICIPAL BONDS 6,857,897
TOTAL UNITED STATES (Cost $166,631,772) 163,975,015

URUGUAY  (0.1%)   
CORPORATE BOND & NOTE (0.1%)   

   Navios South American Logistics, Inc. / Navios Logistics Finance US, Inc.    
 USD 200,000 7.25% due 05/01/22 (a)    168,250

TOTAL CORPORATE BOND & NOTE 168,250
TOTAL URUGUAY  (Cost $200,000) 168,250

Z AMBIA (0.1%)   
GOVERNMENT BOND (0.1%)   

   Zambia Government International Bond    
 USD 200,000 5.38% due 09/20/22 (a)    148,000

TOTAL GOVERNMENT BOND 148,000
TOTAL Z AMBIA (Cost $186,318) 148,000

TOTAL FIXED INCOME SECURITIES (Cost $225,407,595) $ 220,100,983

SHORT- TERM INVESTMENTS (1.8%)
   

GRAND CAY MAN (0.0%)   
TIME DEPOSIT (0.0%)   

   

   Brown Brothers Harriman & Co.    
 EUR 0 (0.24)% due 11/02/15    0
 JPY 283,722 0.01% due 11/02/15    2,351
 NO K 1 0.12% due 11/02/15    0

TOTAL TIME DEPOSIT 2,351
   

TOTAL GRAND CAY MAN (Cost $2,343) 2,351

UNITED KINGDOM (1.8%)   
TIME DEPOSIT (1.8%)   

   

   ANZ National Bank    
 AUD 51,675 0.85% due 11/02/15    36,868
   Barclays Bank    
 USD 4,047,236 0.03% due 11/02/15    4,047,236

TOTAL TIME DEPOSIT 4,084,104
   

TOTAL UNITED KINGDOM (Cost $4,084,519) 4,084,104

TOTAL SHORT- TERM INVESTMENTS (Cost $4,086,862) 4,086,455

TOTAL INVESTMENTS (Cost $229,494,457) 100 .9% $ 224,187,438

LIABILITIES IN EXCESS OF CASH AND OTHER ASSETS (0.9) (1,959,406 )

NET ASSETS 100 .0% $ 222,228,032
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Currency Abbreviations:  

AUD -  Australian Dollar 
CNH -  Chinese O ffshore Yuan 
EUR -  Euro 
INR -  Indian Rupee 
JPY -  Japanese Yen 
MX N -  Mex ican Peso 
NO K -  Norwegian Krone 
RUB -  Russian Ruble 
USD -  United States Dollar 

C ash of $ 1 5 7 , 5 2 1  is held  w ith the b rok er for the follow ing open fu tu res contracts on O ctob er 3 1 ,  2 0 1 5  and  is restricted  in 
terms of u se. 

Futures Contracts Outstand ing  at Octob er 31, 2015

Position Description
Ex piration

Date Contracts

Unrealiz ed  
Appreciation/  

(Depreciation)
   

Short U.S. T reasury 10- Year Note (CBT ) December Futures 12/2015 (374)   $ 360,295
Short U.S. T reasury 2- Year Note (CBT ) December Futures 12/2015 (13)    5,329
Short U.S. T reasury 5- Year Note (CBT ) December Futures 12/2015 (42)    25,926
Short U.S. T reasury Long Bond (CBT ) December Future 12/2015 (49)    (9,392 )
Long U.S. Ultra Bond (CBT ) December Futures 12/2015 111    (64,845 )

$ 317,313

Fund  Lev el Forw ard  Foreig n Currency Contracts Outstand ing  at Octob er 31, 2015  

Buy Counterparty
Contract
Amount

Settlement 
Date Sell

Contract
Amount

Unrealiz ed  
Appreciation

Unrealiz ed  
(Depreciation)

Net Unrealiz ed  
Appreciation/  

(Depreciation)
   

EUR
Brown Brothers Harriman 
& Co.     400,144 11/23/2015 NO K 3,720,000 $ 2,654 $ –   $ 2,654

NO K JPMorgan Chase & Co.     26,137,656 12/14/2015 USD 3,229,250  – (142,448 ) (142,448 )
USD JPMorgan Chase & Co.     723,005 11/06/2015 RUB 47,145,000  – (14,756 ) (14,756 )

USD
Brown Brothers Harriman 
& Co.     2,394,368 11/09/2015 AUD 3,413,942  – (40,562 ) (40,562 )

USD JPMorgan Chase & Co.     547,945 11/09/2015 CNY 3,500,000  – (5,887 ) (5,887 )

USD
Brown Brothers Harriman 
& Co.     952,177 11/23/2015 MX N 15,980,000  – (13,147 ) (13,147 )

USD
Brown Brothers Harriman 
& Co.     1,896,063 11/25/2015 JPY 227,281,094  12,286 – 12,286

USD JPMorgan Chase & Co.     46,642 12/02/2015 JPY 5,578,426  403 – 403
USD JPMorgan Chase & Co.     4,028,317 12/04/2015 EUR 3,576,825  75,592 – 75,592
USD JPMorgan Chase & Co.     668,890 12/04/2015 EUR 595,000  11,359 – 11,359
USD JPMorgan Chase & Co.     92,179 12/04/2015 EUR 84,381  – (1,070 ) (1,070 )
USD JPMorgan Chase & Co.     532,804 12/29/2015 CAD 703,409  – (4,657 ) (4,657 )

   $ 102,294 $ (222,527)   $ (120,233)
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J PY  Hed g ed  Class Forw ard  Foreig n Currency Contracts Outstand ing  at Octob er 31, 2015  

Buy Counterparty
Contract
Amount

Settlement
Date Sell

Contract
Amount

 Unrealiz ed  
Appreciation

Unrealiz ed  
(Depreciation)

Net Unrealiz ed  
Appreciation/  

(Depreciation)

JPY 
Brown Brothers Harriman 
& Co. 5,381,315,988 11/25/2015 USD 44,965,707 $ – $ (363,590 ) $ (363,590 )

        

   

( a)
144A Security -  Security ex empt from registration under Rule 144A of the Securities Act of 1933. T hese securities may be resold in 

transactions ex empt from registration, typically to qualified institutional buyers. Unless otherwise indicated, these securities are not 
considered illiquid.
( b )

Floating rate security as of O ctober 31, 2015.
( c)

V ariable rate security as of O ctober 31, 2015.
( d )

Perpetual maturity.
( e)

Callable security. 
( f)

Represent a security purchased on a when- issued basis.
 ̂

Maturity date is on 2114.  
*     

Level 3 security.

T he following table is a summary of the Sub- T rust' s derivative positions inclusive of potential netting arrangements. For additional
information on derivative instruments, please refer to the Derivative Instruments section in Note 2 and the Risk Factors section in Note 4 of 
the accompanying Notes to Financial Statements. 

            

Counterparty  
Value of  Deriv ativ e 

Assets  
Value of  Deriv ativ e 

Liab ilities  
Collateral 
Receiv ed   

Collateral 
Pled g ed   Net*  

Ov er-  th e- Counter 
Deriv ativ es            

Brown Brothers Harriman 
& Co. $                      14,940 $                   (417,299) $  -   $  -  $ (402,359) 

JPMorgan Chase & Co.                       87,354                    (168,818)   -     -    (81,464) 

Total   $                    102,294 $                   (586,117) $  - $  -  $ (483,823) 

           
 * Net represents the receivable/(payable) that would be due from/(to) the counterparty in an event of default. Netting is allowed across transactions traded  
under the same legal agreement with the same legal entity 
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（B）マネー・マーケット・マザーファンド 

〓頁の⤌入資産の明細をご参照ください。 
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マネー・マーケット・マザーファンド 

 
 決算日2015年11月20日ࠔ22期➨ࠓ

㹙計算期㛫：2015年㸳月21日～2015年11月20日㹛 

 。マネー・マーケット・マザーファンドࠖは、11月20日に➨22期の決算を行いましたࠕ
௨ୗ、ἲ௧・ㅖつ๎にᇶ࡙き、ᙜマザーファンドの➨22期の運用状況をご報࿌⏦しୖࡆます。 

 

運 用 ᪉ 㔪 
ます。なお、ᕷࡾが国の▷期බ♫മ➼を୰ᚰに投資し、利Ꮚ➼収益の☜保をᅗࢃ
況動ྥおよび資金動ྥ➼によࡾ、ୖグのよ࠺な運用が行࠼ないሙ合がࡾ࠶ます。 

 せ 運 用 ᑐ  。します㇟が国のබ♫മ➼をせ投資ᑐࢃ ㇟

 な ⤌ 入 ไ 㝈 外貨ᘓ資産の投資は行いまࢇࡏ。 

 

 ⦼近㸳期の運用実᭱ۑ
 

Ỵ ⟬ ᮇ 
ᇶ ‽ ౯ 㢠

മ   ๆ
⤌ ධ ẚ ⋡

മ   ๆ 
ඛ ≀ ẚ ⋡ 

⣧ ㈨ ⏘
⥲ 㢠 

ᮇ ୰
㦐 ⴠ ⋡

  㸣 㸣 㸣 ⓒ

1�ᮇ�201�ᖺ11᭶20᪥� 10�1�� 0.0 ��.� 㸫 2��50

19ᮇ�2014ᖺ㸳᭶20᪥� 10�1�0 0.0 �4.� 㸫 2��16

20ᮇ�2014ᖺ11᭶20᪥� 10�1�� 0.0 �4.� 㸫 2����

21ᮇ�2015ᖺ㸳᭶20᪥� 10�1�� 0.0 �9.� 㸫 1�959

22ᮇ�2015ᖺ11᭶20᪥� 10�1�5 0.0 91.2 㸫 2����4
 
㸦ὀ㸧ᙜࡣࢻࣥࣇ࡚ࡋ▷ᮇമๆࢥࠊール࣭ࣟーࣥࡿࡼ࡞㐠⏝ࠊ࠸⾜ࢆᏳᐃⓗ࡞┈ࡢ☜ಖື್ࠊࡓࡲࠊࡾ࠶࡛ࢻࣥࣇࡍࡊࡵࢆ

 ࠋࢇࡏࡲࡾ࠶ࡣཧ⪃ᣦᩘࡧࡼ࠾ࢡー࣐ࢳࣥ࣋ࠊࡵࡓ࠸࡞ࡋᏑᅾࡀᣦᩘ࡞㐺ษࡍ⾲ࢆࡁ
㸦ὀ㸧㺀മๆඛ≀ẚ⋡㺁ࡣ㈙ᘓẚ⋡㸫ᘓẚ⋡ࠋ 

 

 ⛣ᕷ況➼の᥎ᙜ期୰のᇶ‽価額ۑ

ᖺ ᭶ ᪥ 
ᇶ ‽ ౯ 㢠 മ   ๆ 

⤌ ධ ẚ ⋡ 
മ   ๆ
ඛ ≀ ẚ ⋡ 㦐 ⴠ ⋡

�ᮇ  㤳�  㸣 㸣 㸣

2015ᖺ㸳᭶20᪥ 10�1�� 㸫 �9.� 㸫

㸳᭶ᮎ 10�1�� 0.0 90.6 㸫

㸴᭶ᮎ 10�1�� 0.0 9�.0 㸫

㸵᭶ᮎ 10�1�� 0.0 95.� 㸫

㸶᭶ᮎ 10�1�4 0.0 95.� 㸫

㸷᭶ᮎ 10�1�4 0.0 56.4 㸫

10᭶ᮎ 10�1�4 0.0 91.0 㸫

�ᮇ  ᮎ�  

2015ᖺ11᭶20᪥ 10�1�5 0.0 91.2 㸫
 
㸦ὀ㸧㦐ⴠ⋡ࡣᮇ㤳ẚࠋ 
㸦ὀ㸧㺀മๆඛ≀ẚ⋡㺁ࡣ㈙ᘓẚ⋡㸫ᘓẚ⋡ࠋ 
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 運用⤒㐣ۑ
 ᙜ期୰のᇶ‽価額➼の᥎⛣についてە
 ᇶ‽価額の動き۔
 基ྈ価額は期᱔に比ʏ0�02％の上となりま
した。 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 投資⎔ቃについてە
 国ෆ▷期金⼥ᕷሙ۔
・ 期中の短期金ᜨ市場を見ると、日᪃はȋᩄ的・
ᣒ的金ᜨᑃٮȍをめざし、マネタリー̾ース
を௭с目標として金ᜨ市場調፲を行いました。
˱ール・レート（ံ保・翌日物）は定的
にውし、2015年11月20日の˱ール・レート
は0�000％となりました。 

 について࢜リ࢛ートフ࣏ᙜヱ投資ಙ託のە
・ ˱ール・ͦ ーン等短期金ᜨڃڧを༎用しɦɦ、
残存期間の短い国債を中心にᏼみԂʶ、利子
等収益の確保を図りました。そのᐄഗ、利子
等収益を獲得したことにより基ྈ価額は上
しました。 

 
 後の運用᪉㔪ۑ
 運用⎔ቃのぢ通し۔
・ 国内ಕຩはᑃやかな回࣌ᯆに向かうʢのと
ਲ਼わʶますが、デフレᔵに向けて日᪃はȋᩄ
的・ᣒ的金ᜨᑃٮ政策ȍを当ᯆ維持すること
が見ᦉまʶます。そうしたᄩޅ下、短期金利
はже定ውになるとϜしています。  

 
 後の運用᪉㔪۔
・ 運用の基本ᩍおよびմᦚの見通しに基づき、
短期金ᜨڃڧを༎用しɦɦ、残存期間の短い
国債を中心に投資し定した収益の確保をめ
ざしていくᩍです。 
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 の費用明細 (2015年㸳月21日～2015年11月20日)ࡾ１ཱྀᙜたۑ

 

 ヱᙜ㡯ࠋࢇࡏࡲ࠸ࡊࡈࡣ 

 

 ㈙及び取引の状況 (2015年㸳月21日～2015年11月20日)ۑ

 

 

 ㈙  㢠   㢠 

ᅜ 

ෆ 

 ༓ ༓ 
ᅜമドๆ 1�1�26���96 9��511�004 
 � 9�120�000�

 
㸦ὀ㸧㔠㢠ཷࡣΏ௦㔠ࠋ㸦⤒㐣Ꮚ分ࠋࢇࡏࡲࡾ࠾࡚ࢀࡲྵࡣ㸧 

㸦ὀ㸧� �ෆࡣൾ㑏➼ࡿࡼቑῶ分࡛ୖࠊẁᩘࡢᏐࠋࢇࡏࡲࡾ࠾࡚ࢀࡲྵࡣ 

 

 の取引状況➼ (2015年㸳月21日～2015年11月20日)利ᐖ㛵ಀேۑ

 

༊       分 
㈙㢠➼ 

㸿 

  
㢠➼ 

㹁 

  

ᐖ㛵ಀேࡕ࠺
ᘬ≧ἣ㹀ྲྀࡢ

㹀
㸿

 

ᐖ㛵ಀேࡕ࠺
 ᘬ≧ἣ㹂ྲྀࡢ

㹂
㹁

 

 ⓒ ⓒ 㸣 ⓒ ⓒ 㸣
බ♫മ �6�256 1��599 4�.5 ��500 2�100 60.0

⌧ඛྲྀᘬ�බ♫മ� 95�010 11�00� 11.6 95�010 11�00� 11.6
 
㸦ὀ㸧බ♫മࡣ⌧ඛࠋࢇࡏࡲࡳྵࢆࡢࡶࡿࡼ࡞ 

 

ᐖ㛵ಀேࠊࡣᢞ㈨ಙクཬࡧᢞ㈨ἲே㛵ࡿࡍἲᚊ➨11᮲➨㸯㡯つᐃࡿࢀࡉᐖ㛵ಀே࡛ࠊࡾ࠶ᙜࢻࣥࣇಀࡿᐖ㛵ಀே୕ࡣ⳻
㹓㹄㹈ࣔルࣥࢱࢫ࣭ࣥ࢞レードๆ࡛ࠋࡍ 

 

  

බ♫മ 

利ᐖ㛵ಀேの取引状況 
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 入資産の明細 (2015年11月20日現ᅾ)⤌ۑ

 

�㸿�ᅜෆ�㑥㈌ᘓ�බ♫മ ✀㢮ู㛤♧ 

༊ 分 

ᙜ ᮇ ᮎ 

㢠 㠃 㔠 㢠 ホ ౯ 㢠 ⤌ ධ ẚ ⋡
㹀㹀᱁௨ୗࡕ࠺
⤌ ධ ẚ ⋡

ṧᏑᮇ㛫ู⤌ධẚ⋡ 

㸳ᖺ௨ୖ 㸰ᖺ௨ୖ 㸰ᖺᮍ‶

 ༓ ༓ 㸣 㸣 㸣 㸣  㸣 

ᅜമドๆ 
25���6��50 25������1� 91.2 㸫 㸫 㸫  91.2 

�24��40�000� �24��41�225� ��9.2� �㸫� �㸫� �㸫� ��9.2�

ྜ ィ 
25���6��50 25������1� 91.2 㸫 㸫 㸫  91.2 

�24��40�000� �24��41�225� ��9.2� �㸫� �㸫� �㸫� ��9.2�
 
㸦ὀ㸧� �ෆࡣ㠀ୖሙമ࡛ෆ᭩ࠋࡁ 
㸦ὀ㸧⤌ධẚ⋡ࠊࡣ⣧㈨⏘⥲㢠ᑐࡿࡍホ౯㢠ࡢྜࠋ 
㸦ὀ㸧ホ౯ࡣ࡚࠸ࡘ㔠⼥ၟရྲྀᘬᴗ⪅ࠊ౯᱁ሗ♫➼ࢹࡾࡼーࢆࢱධᡭࠋࡍࡲ࠸࡚ࡋ 
㸦ὀ㸧⌧ඛࡳ⤌ࡢධࡿ࠶ࡀࢀሙྜࠊ⌧ඛࡣᅜമドๆ࡚ࡵྵグ㍕ࠋ 

 

�㹀�ᅜෆ�㑥㈌ᘓ�බ♫മ 㖭ู㛤♧ 
 

㖭  
ᙜ ᮇ ᮎ 

 ⋡ 㢠 㠃 㔠 㢠 ホ  ౯  㢠 ൾ 㑏 ᖺ ᭶ ᪥
国മ証券 㸣 ༓ ༓  
➨554ᅇᅜᗜ▷ᮇドๆ 㸫 ��110�000 ��110�000 2015/11/�0 
➨555ᅇᅜᗜ▷ᮇドๆ 㸫 ��500�000 ��500�000 2015/12/㸵 
➨55�ᅇᅜᗜ▷ᮇドๆ 㸫 ��640�000 ��640�000 2015/12/14 
➨561ᅇᅜᗜ▷ᮇドๆ 㸫 90�000 90�004 2016/㸯/12 
➨56�ᅇᅜᗜ▷ᮇドๆ 㸫 5�000�000 5�000�2�0 2016/㸯/1� 
➨564ᅇᅜᗜ▷ᮇドๆ 㸫 ��000�000 ��000�210 2016/㸯/25 
➨566ᅇᅜᗜ▷ᮇドๆ 㸫 ��000�000 ��000�261 2016/㸰/㸯 
➨56�ᅇᅜᗜ▷ᮇドๆ 㸫 1�000�000 1�000�090 2016/㸰/㸶 
➨56�ᅇᅜᗜ▷ᮇドๆ 㸫 2�500�000 2�500���0 2016/㸰/15 
➨��6ᅇᅜമ㸦㸰ᖺ㸧 0.1 �00�000 �00�051 2016/㸯/15 
➨�40ᅇᅜമ㸦㸰ᖺ㸧 0.1 62�600 62�6�6 2016/㸳/15 
➨�42ᅇᅜമ㸦㸰ᖺ㸧 0.1 100�000 100�0�9 2016/㸵/15 
➨�4�ᅇᅜമ㸦㸰ᖺ㸧 0.1 ����50 ����25 2016/㸶/15 

ྜ ィ 25���6��50 25������1�   
 

 

 投資ಙ託㈈産のᵓ成 (2015年11月20日現ᅾ)ۑ

㡯 ┠ 
ᙜ ᮇ ᮎ 

ホ ౯ 㢠 ẚ ⋡ 

 ༓ 㸣

බ♫മ 25������1� 91.2

 2�446�214ࡢࡑࠊ➼ール࣭ࣟーࣥࢥ �.�

ᢞ㈨ಙク㈈⏘⥲㢠 2����4�0�1 100.0
 
 

 

国ෆබ♫മ 
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 (資産、㈇മ、元ᮏ及びᇶ‽価額の状況 （2015年11月20日現ᅾۑ

㡯 ┠ ᙜ ᮇ ᮎ 

  

(A) 資産 27,834,031,140  

  ール࣭ࣟーࣥ➼ 2�446�046��90ࢥ 

 බ♫മ�ホ౯㢠� 25������1��09�  

 ᮍᜥ 5��164  

 ๓ᡶ㈝⏝ 109�09�  

(B) ㈇മ 562  

 ᮍᡶゎ⣙㔠 562  

(C) 純資産⥲額(㸿㸫㹀) 27,834,030,578  

 ඖᮏ 2���29�169�5��  

 ḟᮇ⧞㉺ᦆ┈㔠 504��60�995  

(') 受益ᶒ⥲ཱྀ数 27,329,169,583ཱྀ

 １ཱྀᙜたࡾᇶ‽価額(㹁㸭㹂) 10,185
 
⏫៨ϟ⏰ 
ձᮇ㤳ඖᮏ㢠 1�924��61���4

 ᮇ୰㏣ຍタᐃඖᮏ㢠 26�414�042�501

 ᮇ୰୍㒊ゎ⣙ඖᮏ㢠 1�009�2�4�652

 ࠋࡍᮇᮎ1.01�5࡛ࠊࡣ⣧㈨⏘㢠ࡾࡓ㸯ཱྀᙜࠊࡓࡲ 

 損益の状況 (2015年㸳月21日～2015年11月20日)ۑ

㡯 ┠ ᙜ ᮇ 

  

(A) 㓄ᙜ➼収益 985,144  

 ཷྲྀᜥ 9�5�144  

(B) 有価証券㈙損益 1,172,965  

 ㈙┈ 1��59��90  

 ㈙ᦆ 1�6�925    ڹ  

(C) ᙜ期損益金(㸿㸩㹀) 2,158,109  

(') ๓期⧞㉺損益金 35,231,293  

(() ㏣加ಙ託ᕪ損益金 485,984,607  

(F) ゎ約ᕪ損益金 18,513,014 ڹ  

(G) 計(㹁㸩㹂㸩㹃㸩㹄) 504,860,995  

 ḟ期⧞㉺損益金(㹅) 504,860,995  
 
㸦ὀ㸧(B)有価証券㈙損益ࡣᮇᮎࡢホ౯ࡲࡳྵࢆࡢࡶࡿࡼ࠼

 ࠋࡍ
㸦ὀ㸧(()㏣加ಙ託ᕪ損益金ࠊࡣࡢࡿ࠶ಙクࡢ㏣ຍタᐃࡢ㝿ࠊ㏣ຍ

タᐃࡓࡋࢆ౯㢠ࡽඖᮏࢆᕪࡋᘬࡓ࠸ᕪ㢠分ࠋࡍࡲ࠸࠸ࢆ 
㸦ὀ㸧(F)ゎ約ᕪ損益金ࠊࡣࡢࡿ࠶୰㏵ゎ⣙ࡢ㝿ࠊඖᮏࡽゎ⣙౯

㢠ࢆᕪࡋᘬࡓ࠸ᕪ㢠分ࠋࡍࡲ࠸࠸ࢆ 
 
 

ղᮇᮎࡿࡅ࠾ඖᮏࡢෆヂ㸦ᙜぶᢞ㈨ಙクࢆᢞ㈨ᑐ㇟ࡿࡍᢞ㈨ಙクࡢࡈඖᮏ㢠㸧 

୕⳻㹓㹄㹈 㹂㹁㔠㐃ືアࣟࢣーࣥࣙࢩᆺ29���90�994 ࢻࣥࣇࢫࣥࣛࣂ 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㏻㈌ᘓ࡚മๆࢻࣥࣇ㸦ẖ᭶Ỵ⟬ᆺ㸧 5�226�1�5 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 14�525���0 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺⡿ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 1�62��029 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣘーࣟࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 101�54� 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 4��1�9���� 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 94�1�4��50 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺༡アࢥࢻࣥࣛ࢝ࣜࣇーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 2���26� 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺トルࢥࣛࣜࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 4��5��5�6 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢿ࣐ーࣉールࢻࣥࣇ㸼 414��16�2�0 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺୰ᅜඖࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 12��906 

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢩࢿࢻࣥアルࣆアࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 1�0����22 

 2�01��196 ࢻࣥࣇール࣭ࣉーࢿ࣐࣭ࣥࣉー࢜ジルᡂ㛗ᰴࣛࣈ ࢥࢫࢹࣛࣈ

୕⳻㹓㹄㹈 ᪂⯆ᅜമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺㈨※ᅜࢵࢣࢫࣂト㏻㈌ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 212��22 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࢻࣥࣇ࣒࢝ࣥ㸦ẖ᭶分㓄ᆺ㸧 42���4�24� 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻ⡿ࢻルࢻࣥࣇ࣒࢝ࣥ㸦ẖ᭶分㓄ᆺ㸧 ��55��5�2 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 2��960��41 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 45���02 

 㸼㸦ẖ᭶分㓄ᆺ㸧 �5��0��ࢫーࢥ㸺ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼㸦ẖ᭶分㓄ᆺ㸧 2�100�66�ࢫーࢥルࢻ㸺ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼㸦ẖ᭶分㓄ᆺ㸧 ����6�590ࢫーࢥジルレアルࣛࣈ㸺ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼㸦ẖ᭶分㓄ᆺ㸧 ����6�2ࢫーࢥト㏻㈌ࢵࢣࢫࣂ㸺㈨※ᅜࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼 ����1�9��ࢻࣥࣇールࣉーࢿ࣐㸺ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 1���45��9� 
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୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺⡿ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ��0���91� 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 1�9�0�066 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 4��6�2���1 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺㈨※ᅜࢵࢣࢫࣂト㏻㈌ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ��4���9 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺アジアࢵࢣࢫࣂト㏻㈌ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 40��1�1 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢿ࣐ーࣉールࢻࣥࣇ㸼 ���911�455 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 2�221�25� 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣘーࣟࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 1���4�459 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 2�5�6��02 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ��14��614 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺㈨※ᅜࢵࢣࢫࣂト㏻㈌ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 6���05 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢿ࣐ーࣉールࢻࣥࣇ㸼 ��492�26� 

୕⳻㹓㹄㹈 Ḣᕞࣁールࢻമๆࢻࣥࣇ ࣘーࣟࣉレ࣑ア࣒㸦ẖ᭶分㓄ᆺ㸧 ���4���50� 

Ḣᕞࣁールࢻമๆࢻࣥࣇ㸦Ⅽ᭰ࢵ࣊ジࡾ࠶㸧 1�2�5�46� 

Ḣᕞࣁールࢻമๆࢻࣥࣇ㸦Ⅽ᭰ࢵ࣊ジࡋ࡞㸧 1�14��224 

᪂⯆ᅜࣁールࢻമๆࢻࣥࣇ㸦Ⅽ᭰ࢵ࣊ジࡾ࠶㸧 1�06� 

᪂⯆ᅜࣁールࢻമๆࢻࣥࣇ㸦Ⅽ᭰ࢵ࣊ジࡋ࡞㸧 20��06 

୕⳻㹓㹄㹈 ⡿ᅜࣜートࢻࣥࣇ㸿㸺Ⅽ᭰ࢵ࣊ジࡾ࠶㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 491���6 

୕⳻㹓㹄㹈 ⡿ᅜࣜートࢻࣥࣇ㹀㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 9���6� 

୕⳻㹓㹄㹈㸭㹓㹀㹑 ࣟࢢーࣂルዲᅇ㹁㹀2012�11ࢻࣥࣇ㸦ࢵ࣊ジ㸧㸦㝈ᐃ㏣ຍᆺ㸧 0 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺࣓ࢥࢩ࢟ペࢯ㸼㸦ẖ᭶分㓄ᆺ㸧 �1�229���5 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࢻࣥࣇ࣒࢝ࣥ㸦ᖺ㸰ᅇ分㓄ᆺ㸧 16��1�� 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻ⡿ࢻルࢻࣥࣇ࣒࢝ࣥ㸦ᖺ㸰ᅇ分㓄ᆺ㸧 2�6�2�� 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ࢻルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 20�660 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 �9���0 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺࣓ࢥࢩ࢟ペࢥࢯーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 1�554�9�4 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺࣓ࢥࢩ࢟ペࢥࢯーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 2�66��95� 

୕⳻㹓㹄㹈 ᪂⯆ᅜ㧗ᅇࡾ♫മࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺トルࢥࣛࣜࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 6���506 

 㸼㸦ẖ᭶分㓄ᆺ㸧 19�65�ࢫーࢥルࢻ㸺⡿ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼㸦ẖ᭶分㓄ᆺ㸧 19�65�ࢫーࢥࢯペࢥࢩ࢟㸺࣓ࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

 㸼㸦ẖ᭶分㓄ᆺ㸧 19�65�ࢫーࢥࣛࣜࢥ㸺トルࢬーࣜࢩ㏻㈌㑅ᢥ ࣥࣉー࢜ᰴᘧ࣒࢝ࣥル࣭ࣂーࣟࢢ࣭ࢸࢡࣆ

୕⳻㹓㹄㹈 ⡿ᅜ㧗㓄ᙜᰴᘧࢫࣛࣉ㸺Ⅽ᭰ࢵ࣊ジࡾ࠶㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 491�449 

୕⳻㹓㹄㹈 ⡿ᅜ㧗㓄ᙜᰴᘧࢫࣛࣉ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 9��2��9�6 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 19�255�1�� 

㹎㹇㹋㹁㹍 ニュー࣡ールࢻࣥࣇ࣒࢝ࣥࢻ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 554��04 

 ㍍ῶᆺ㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 1�9�6�11�ࢡࢫ㸺Ⅽ᭰ࣜࢻࣥࣇ࣭ࢻࣥ࣎ュー࣭ࣜࣂ

 㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 9��29ࡋ࡞ジࢵ࣊㸺Ⅽ᭰ࢻࣥࣇ࣭ࢻࣥ࣎ュー࣭ࣜࣂ

 ㍍ῶᆺ㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9��29ࢡࢫ㸺Ⅽ᭰ࣜࢻࣥࣇ࣭ࢻࣥ࣎ュー࣭ࣜࣂ

 㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9��29ࡋ࡞ジࢵ࣊㸺Ⅽ᭰ࢻࣥࣇ࣭ࢻࣥ࣎ュー࣭ࣜࣂ

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 15�049�666 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺⡿ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 20�551��1� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢻルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ����0��59 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 5�059�469 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺࣓ࢥࢩ࢟ペࢥࢯーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ��65����6 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺トルࢥࣛࣜࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 252�05� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣟࢩアルーࣈルࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 ��90��0�9 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 �������0� 
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୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺⡿ࢻルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 6�4�5�0�1 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢻルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 6�6��0� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣛࣈジルレアルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 62����� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺࣓ࢥࢩ࢟ペࢥࢯーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 60��110 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺トルࢥࣛࣜࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 46��26 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࣟࢩアルーࣈルࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 5�1�6�� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢿ࣐ーࣉールࢻࣥࣇ㸿㸼 112��1���94 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ㏻㈌㑅ᢥࣜࢩーࢬ㸺ࢿ࣐ーࣉールࢻࣥࣇ㹀㸼 9�0�01� 

୕⳻㹓㹄㹈㸭ࢥ࣒ࣆ トーࢱル࣭ࣜࢱー࣭ࣥࢻࣥࣇ㸺⡿ࢻルࢵ࣊ジᆺ㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 1�42���0� 

୕⳻㹓㹄㹈㸭ࢥ࣒ࣆ トーࢱル࣭ࣜࢱー࣭ࣥࢻࣥࣇ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 ��2�0���� 

୕⳻㹓㹄㹈㸭ࢥ࣒ࣆ トーࢱル࣭ࣜࢱー࣭ࣥࢻࣥࣇ㸺⡿ࢻルࢵ࣊ジᆺ㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 1�16��1�4 

୕⳻㹓㹄㹈㸭ࢥ࣒ࣆ トーࢱル࣭ࣜࢱー࣭ࣥࢻࣥࣇ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 2�065���1 

 㸧㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9��ࡋ࡞ジࢵ࣊㸦Ⅽ᭰ࢫーࢥ㹁 ࣥࣉー࣭࢜ࢻ࣭ࣥ࣎ࢢージ࣐࢚࣭ࣥࢥ࣒ࣆ

 㸧㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9��ࡾ࠶ジࢵ࣊㸦Ⅽ᭰ࢫーࢥ㹂 ࣥࣉー࣭࢜ࢻ࣭ࣥ࣎ࢢージ࣐࢚࣭ࣥࢥ࣒ࣆ

୕⳻㹓㹄㹈㸭㹓㹀㹑 ࣟࢢーࣂルዲᅇ㹁㹀201��11ࢻࣥࣇ㸦ࢵ࣊ジ㸧㸦㝈ᐃ㏣ຍᆺ㸧 9�2�60� 

୕⳻㹓㹄㹈㸭ࢥ࣒ࣆ トーࢱル࣭ࣜࢱー࣭ࣥ256��56 2014ࢻࣥࣇ 

⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺Ⅽ᭰ࢵ࣊ジࡾ࠶㸼㸦ẖ᭶分㓄ᆺ㸧 2��2��156 

⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶分㓄ᆺ㸧 9�����54� 

⡿ᅜࣟࢡࣥࣂー࣭ࣥ࢜ーࣥࣉ㸺Ⅽ᭰ࢵ࣊ジࡾ࠶㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 ��545�1�� 

⡿ᅜࣟࢡࣥࣂー࣭ࣥ࢜ーࣥࣉ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 ��124��55 

⡿ᅜࣟࢡࣥࣂー࣭ࣥ࢜ーࣥࣉ㸺Ⅽ᭰ࢵ࣊ジࡾ࠶㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 2�990�1�� 

⡿ᅜࣟࢡࣥࣂー࣭ࣥ࢜ーࣥࣉ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 ������211 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺࣒࢝ࣥ㸼㸦ẖ᭶分㓄ᆺ㸧 151�26� 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺࣒࢝ࣥ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 16��922 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺⡿ࢻル࣒࢝ࣥ㸼㸦ẖ᭶分㓄ᆺ㸧 1�6�4�50� 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺⡿ࢻル࣒࢝ࣥ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 65��01� 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 9�991�4�0 

㹎㹇㹋㹁㹍 ࣒࢝ࣥᡓ␎ࢻࣥࣇ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 1�616�4�4 

୕⳻㹓㹄㹈㸭㸿㹋㹎 ࢜ーࢫトࣛࣜア࣭࣒࢝ࣥࣁമๆࢻࣥࣇ ࢻルࣉレ࣑ア࣒㸦ẖ᭶Ỵ⟬ᆺ㸧 25�5����6� 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ⡿ࢻルࣉレ࣑ア࣒㸦ẖ᭶分㓄ᆺ㸧 42�906�5�0 

୕⳻㹓㹄㹈 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ ⡿ࢻルࣉレ࣑ア࣒㸦ᖺ㸰ᅇ分㓄ᆺ㸧 ��5�5�54� 

㹌㹟㹴㹧㹭 ࢻࣥമๆ��5�566 ࢻࣥࣇ 

㹌㹟㹴㹧㹭 ࢿ࣐ーࣉール1�������1 ࢻࣥࣇ 

୕⳻㹓㹄㹈 ࢻࣥമๆ࢜ーࣥࣉ㸦ẖ᭶Ỵ⟬ᆺ㸧 �9��51 

 㸧2014�0� 11�2�6�260ࡾ࠶ジࢵ࣊㹓㹑㸿㸦Ⅽ᭰ࢻࣥࣇーࣥࣟࢡࣥࣂ

 㸦㹄㹍㹄㹱⏝㸧㸦㐺᱁ᶵ㛵ᢞ㈨ᐙ㝈ᐃ㸧 102��21ࢻࣥࣇールࣉーࢿ࣐

㹋㹓㸿㹋 トࣥࢥࢡࢫࣜࢫࢡࢵࣆトࣟール㸦㸳㸣㸧ࢻࣥࣇࢫࢡࢵࢹࣥ㸦㹄㹍㹄㹱⏝㸧㸦㐺᱁ᶵ㛵ᢞ㈨ᐙ㝈ᐃ㸧 ��644�146 

 㸧 16�9�2��51ࡋ࡞ジࢵ࣊㸦Ⅽ᭰ࢫーࢥ㸿 ࣥࣉー࣭࢜ࢻ࣭ࣥ࣎ࢢージ࣐࢚࣭ࣥࢥ࣒ࣆ

 㸧 21�620�196ࡾ࠶ジࢵ࣊㸦Ⅽ᭰ࢫーࢥ㹀 ࣥࣉー࣭࢜ࢻ࣭ࣥ࣎ࢢージ࣐࢚࣭ࣥࢥ࣒ࣆ

୕⳻㹓㹄㹈 ࣋ࣀ࣭ࢫࣥࣛࣂーࣥࣙࢩ㸦മๆ㔜どᆺ㸧 1�242��25���� 

୕⳻㹓㹄㹈㸭㸿㹋㹎 ࢜ーࢫトࣛࣜア㹐㹃㹇㹒ࢻࣥࣇ㸺㹕ࣉレ࣑ア࣒㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 11�29����� 

୕⳻㹓㹄㹈 㹈ࣜートື⏘ᰴࢻࣥࣇ㸺㹕ࣉレ࣑ア࣒㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 6��24�266 

୕⳻㹓㹄㹈 㹈ࣜートື⏘ᰴࢻࣥࣇ㸺⡿ࢻルᢞ㈨ᆺ㸼㸦㸱ࣧ᭶Ỵ⟬ᆺ㸧 ��06��9�1 

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺⡿ࢻル࣒࢝ࣥ㸼㸦ẖ᭶分㓄ᆺ㸧 1���5��24 

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺⡿ࢻル࣒࢝ࣥ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 1�0�1��96 

 㸧 491�015ࡅྥࣉࢵ㸦ࣛࢻࣥࣇジー࣭ࢸトࣛࢫࢳル࣐

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ẖ᭶分㓄ᆺ㸧 91��19� 

― 54 ―

04_629029_ῧࣇンࢻ.indd   54 2016/06/03   9:25:50



0�_96�469�22�_全体_ࢿ࣐ー࣭࣐ーࢵࢣト࣭ࢨ࣐ーࢻࣥࣇ.docx 

16/1/20 14 時 4� 分 

ページ：� 

 

マネー・マーケット・マザーファンド 

― � ― 

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺ୡ⏺㏻㈌分ᩓࢥーࢫ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 1���46� 

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺࣒࢝ࣥ㸼㸦ᖺ㸰ᅇ分㓄ᆺ㸧 10��04 

㹎㹇㹋㹁㹍 ⡿ᅜࣟࢡࣥࣂーࣥࢻࣥࣇ㸺࣒࢝ࣥ㸼㸦ẖ᭶分㓄ᆺ㸧 10��04 

୕⳻㹓㹄㹈 മๆࢻࣥࣇࢫࣥࣛࣂ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9�� 

୕⳻㹓㹄㹈 മๆࢻࣥࣇࢫࣥࣛࣂ㸺Ⅽ᭰ࣜࢡࢫ㍍ῶᆺ㸼㸦ᖺ㸯ᅇỴ⟬ᆺ㸧 9�� 

୕⳻㹓㹄㹈 മๆࢻࣥࣇࢫࣥࣛࣂ㸺Ⅽ᭰ࣜࢡࢫ㍍ῶᆺ㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 9�� 

୕⳻㹓㹄㹈 മๆࢻࣥࣇࢫࣥࣛࣂ㸺Ⅽ᭰ࢵ࣊ジࡋ࡞㸼㸦ẖ᭶Ỵ⟬ᆺ㸧 9�� 

୕⳻㹓㹄㹈 ࣋ࣀ࣭ࢫࣥࣛࣂーࣥࣙࢩ㸦ᰴᘧᢚไᆺ㸧 10�5�1�11��45� 

୕⳻㹓㹄㹈 㹂㹁࣋ࣀ࣭ࢫࣥࣛࣂーࣥࣙࢩ㸦㹉㸿㹉㹓㹑㹆㹇㹌㸧 112�195�605 

㹋㹓㸿㹋 トࣥࢥࢡࢫࣜࢫࢡࢵࣆトࣟール㸦㸯㸮㸣㸧ࢻࣥࣇࢫࢡࢵࢹࣥ㸦㹄㹍㹄㹱⏝㸧㸦㐺᱁ᶵ㛵ᢞ㈨ᐙ㝈ᐃ㸧 195�410�6�� 

୕⳻㹓㹄㹈 ࣋ࣀ࣭ࢫࣥࣛࣂーࣥࣙࢩ㸦᪂⯆ᅜᢞ㈨ᆺ㸧 0 

୕⳻㹓㹄㹈 ࣋ࣀ࣭ࢫࣥࣛࣂーࣥࣙࢩ㸦ᰴᘧ㔜どᆺ㸧 1��2�4�9�0�56� 

୕⳻㹓㹄㹈 ࣟࢢーࣂルዲᅇࡾ㹁㹀ࢻࣥࣇ㸰㸮㸯㸱㸫㸮㸱㸦ࢵ࣊ジ㸧㸦㝈ᐃ㏣ຍᆺ㸧 �4��6�6��56 

ྜィ 2���29�169�5�� 
 

> お ▱ ら ࡏ @ 
2015ᖺ㸵᭶㸯᪥ᅜ㝿ᢞಙᢞ㈨㢳ၥᰴᘧ♫୕ࢆྕၟࠊࡋేྜ⳻㹓㹄㹈ᅜ㝿ᢞಙᰴᘧ♫ኚ᭦ࠊࡋಙク⣙Ḱᡤせࡢኚ᭦ࠋࡓࡋࡲ࠸⾜ࢆ 
㸦2015ᖺ㸵᭶㸯᪥㸧 
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