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Z DA 220, 327
401, 422, 439
B :
EEEMA. REEA (26, 393, 349)
RIFTER. Tr—Sv—8F (37, 809, 878)
ZOHmER (31, 836, 221)
B R (2, 379, 535)
BlvAR—Ur—#A (71, 789, 920)
BREER (12, 184, 234)
SHER (1, 401, 228)
(183, 794, 365)
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BEMIRA 217,628, 074
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REMFIE (Bx) ABFH 85, 956
EHRMFIR (8% ATvav 1,566, 116, 247

(1,119, 185, 484)
KRERELE (FHE8) DO

BEGMIS 3,310,577, 654
I3z 183, 232, 474
3,493,810, 128

HEAN—FI—LY SR 3, 646, 373, 809
Bk KLY 5% 273,721, 307
BEHA— Fa—ILs 52 (15, 768, 080, 000)
BER KLY 52 (3, 174, 670, 000)
SEREHEHN—Ra—LI SR (3, 315, 853, 809)
HESER KLY SR (273,721, 307)
(18, 612, 230, 000)
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(3) BEHMET4EAMER (the Schedule of Investments)
JY—F ZYF YFPLIRT—F IHDAT4 772K
(20175 9 BI0EIRAE)

4R B ¥E SRl etk ?]“Fl@i/%tti
SHARES
JAPAN
ADVANGE RESIDENCE INVESTMENT CORP JPY 880 249,515,856 243,584,000 1.72%
DAIBIRU CORP JPY 71,000 73,572,404 88,253,000  062%
DAIKYO INC JPY 94,100 217,087,411 207,961,000 1.47%
DAIWA HOUSE REIT INVESTMENT CORP JPY 514 140,858,392 138,471,600 0.98%
HEIWA REAL ESTATE CO LTD JPY 99,600 162,464,095 190,933,200 1.35%
HULIC COLTD JPY 337,900 370,274,615 372,703,700 263%
IDA GROUP HOLDINGS CO LTD JPY 197,500 393,996,729 396,185,000 2.80%
LEOPALACE21 CORP JPY 507,100 410,685,829 397,566,400 281%
MITSUBISHI ESTATE CO LTD JPY 883,100 2,191,926,909 1,727,785150  12.21%
MITSUI FUDOSAN CO LTD JPY 610,200 1,864,266,884 1,488,888,000  10.53%
MORI TRUST SOGO REIT INC JPY 1,665 295,081,869 263,546,000 1.86%
NOMURA REAL ESTATE HOLDINGS INC JPY 90,900 202,508,985 217,978,200 1.54%
NTT URBAN DEVELOPMENT CORP JPY 113,200 132,290,965 126,784,000  091%
OPEN HOUSE CO LTD JPY 120,000 417,212,685 471,600,000 3.33%
PARK24 CO LTD JPY 66,100 193,233,763 181,114,000 1.28%
STARTS CORP INC JPY 87,300 220,668,460 252,558,900 1.79%
SUMITOMO REALTY & DEVELOPMENT CO LTD JPY 245,000 868,547,375 834,225,000 5.90%
TOKYO TATEMONO CO LTD JPY 69,900 105,971,618 100,586,100 0.71%
UNITED URBAN INVESTMENT CORP JPY 2,327 404,596,729 383,489,600 2.71%
8,914,761,573 8084,212850  57.15%
TOTAL SHARES 8,914,761,573 8,084,212,850  57.15%

REAL ESTATE INVESTMENT TRUSTS

JAPAN

ACTIVIA PROPERTIES INC JPY 521 272,919,738 243,307,000 1.72%
COMFORIA RESIDENTIAL REIT INC JPY 353 85,488,582 83,978,700 0.59%
DAIWA OFFICE INVESTMENT CORP JPY 859 512,930,029 483,617,000 3.42%
FRONTIER REAL ESTATE INVESTMENT CORP JPY 382 183,997,737 174,383,000 1.23%
GLOBAL ONE REAL ESTATE INVESTMENT CORP JPY 301 121,187,770 110,316,500 0.78%
GLP J-REIT JPY 826 101,376,055 96,889,800 0.68%
HEIWA REAL ESTATE REIT INC JPY 132 11,492,776 12,012,000 0.08%
HULIC REIT INC JPY 732 134,662,984 121,512,000 0.86%
ICHIGO OFFICE REIT INVESTMENT JPY 1,394 107,588,083 105,944,000 0.75%
INDUSTRIAL & INFRASTRUCTURE FUND INVESTMENT JPY 425 218,998,853 202,725,000 1.43%
CORP

INVESCO OFFICE J-REIT INC JPY 903 92,309,409 96,801,600 0.68%
INVINCIBLE INVESTMENT CORP JPY 5,193 261,966,184 241,214,850 1.71%
JAPAN EXCELLENT INC JPY 575 77,170,870 76,877,500 0.54%
JAPAN LOGISTICS FUND INC JPY 201 46,145,307 42,109,500 0.30%
JAPAN PRIME REALTY INVESTMENT CORP JPY 85 36,217,487 31,960,000 0.23%
JAPAN REAL ESTATE INVESTMENT CORP JPY 775 452,254,606 419,275,000 2.96%
JAPAN RENTAL HOUSING INVESTMENTS INC JPY 1,546 125,431,728 122,752,400 0.88%
KENEDIX OFFICE INVESTMENT CORP JPY 578 351,891,141 357,782,000 2.53%
KENEDIX RESIDENTIAL INVESTMENT CORP JPY 258 74,468,066 74,639,400 0.53%
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JAPAN (continued)
LASALLE LOGIPORT REIT JPY 475 50,756,694 52,060,000 0.37%
MIRAI CORP JPY 576 96,947,594 100,396,800 0.71%
MITSUI FUDOSAN LOGISTICS PARK INC JPY 465 149,715,000 152,287,500 1.08%
MORI HILLS REIT INVESTMENT CORP JPY 358 55,856,328 48,294,200 0.34%
MORI TRUST HOTEL REIT INC JPY 428 64,610,827 62,359,600 0.44%
NIPPON ACCOMMODATIONS FUND INC JPY 414 189,249,176 180,918,000 1.28%
NIPPON BUILDING FUND INC JPY 879 531,110,111 493,119,000 3.49%
NIPPON PROLOGIS REIT INC JPY 2,593 618,819,395 614,800,300 4.35%
NIPPON REIT INVESTMENT CORP JPY 491 146,291,549 158,838,500 1.12%
NOMURA REAL ESTATE MASTER FUND INC JPY 1,600 261,942,199 234,080,000 1.65%
ONE REIT INC JPY 197 39,498,603 42,808,100 0.30%
ORIX JREIT INC JPY 1,655 288,555,370 267,282,500 1.89%
PREMIER INVESTMENT CORP JPY 1 1,452,203 1,174,800 0.01%
SAKURA SOGO REIT INVESTMENT CORP JPY 606 53,482,946 54,358,200 0.38%
SEKISUI HOUSE REIT INC JPY 52 7,502,212 6,760,000 0.05%
SEKISUI HOUSE RESIDENTIAL INVESTMENT CORP JPY 483 57,505,681 53,226,600 0.38%
STARTS PROCEED INVESTMENT CORP JPY 342 51,951,031 52,736,400 0.37%
TOKYU REIT INC JPY 10 1,392,723 1,371,000 0.01%
TOSEI REIT INVESTMENT CORP JPY 80 8,444,771 8,768,000 0.06%
5,943,581,818 5,683,736,750 40.18%
TOTAL REAL ESTATE INVESTMENT TRUSTS 5,943,581,818 5,683,736,750 40.18%
TOTAL INVESTMENTS IN SECURITIES 14,858,343,391 13,767,949,600 97.33%
CASH AT BANKS AND BROKERS 177,567,964 1.26%
INVESTMENTS IN OPTIONS 187,874,472 1.33%
OTHER NET ASSETS 11,839,737 0.08%
TOTAL NET ASSETS 14,145,231,773 100.00%
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