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JY—k 7K YPILIRT—k TH9A4T4 T72FK

ERHEE MEETHHEE, B EEIMITABEMETAUDITED ANNUAL REPORT SEPTEMBER 30,
2021 A SiR# L THERBRLTULVET,

BE. ARBERICOEFELTE. 753 RAHFIATHVEVWEDEF TUY—F UK UTL
IRT—hk IHOA4FT4 T72F] TBBHLTWES, . TJU—Fr 7YF UFILIR
F—bF IHOATF4 T7UR] ZIRRA—T7U K] ERTITBEENAHYET,

(1) ERFHEE
JU—+ ZVF UFALIRTF—bF IV9A4TFT4 72K
(20204108 1 H~20214£9 A30A)

JU—k FUFR

J7LIRF—h
IVAT4 7K
Fq
BEIA :
BLURA CESALURE16, 314, 506 MR %) 90, 464, 343
Z OiIRA 450
90, 464, 793
B :
ZOHmER (2,291, 764)
RITEA, vHh—Sv— B (7,583, 181)
B2 R (1,536, 972)
Bl r— S —%F (15, 081, 340)
BIRERA (3, 672, 665)
EEEM. RERA (5, 544, 619)
SHER (1, 210, 542)
(36, 921, 083)
BREHIIA 53,543, 710
EEMFIE Bk -
BEEMIS 370, 331, 966
BETH 8, 806
SEEE (YY) 156, 092, 526
526, 433, 208
SEEMAE (8% 526, 433, 298
FEFMME (FHME) OfizEs) -
BEGMIS 611,001,022
SREE (AVY) 40, 830, 244
651,921, 266
ERICKZMEEDOME (R) & 1,231,898, 274

() BRRATATFLBIEAOREHANDZBBEL TLES,
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(2) MEEEDHAS
JU—F FUF UFLNIRTF—F II94T4 T7UF
(20204108 1 B~20214 9 A30H)

JU—k FUER
JFILTRT— bk
IVAT4 T7E
Fq
HaMEE 4, 406, 893, 677
BEMIRA 53,543, 710
REMFIE (Bx)

BEEMITE 370, 331, 966
ABETH 8, 806
SREE (AVY) 156, 092, 526
526, 433, 298

RRBFFMMESE (FHMEE) OHiZES)
BAAMTS 611,091, 022
SREE (AVY) 40, 830, 244
651, 921, 266
HEAN—FI—LI5R 571, 012, 607
HEk RILY 5 R 448, 495, 087
EEAN—FaI—LHI R (957, 900, 000)
EBK ELY SR (988, 300, 000)
SEEEHN— Ka—ILY 5 R (528, 812, 607)
NWEEBEKFILI SR (78, 495, 087)
{, 534, 000, 000)
HiRMEE 4,104, 791, 951

(E) BRRTAFLBIEAOREHADEZBHELTLET,
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(3) HEARMIESAMEK (the Schedule of Investments)
JUYU—F 7ZUF JFPILIRTF—F IHA4T4 72K

(20214 9 A30H}R#E)
R BE HE BRI IR 1 Gt mﬂz’(é%ﬁ%ttﬁ
SHARES
JAPAN
ADVANCE RESIDENCE INVESTMENT CORP JPY 111 38,649,057 40,182,000 0.98%
DAIBIRU CORP JPY 24,900 29,650,271 41,134,800 1.00%
DAIWA HOUSE REIT INVESTMENT CORP JPY 338 101,772,022 110,357,000 2.69%
GOLDCREST CO LTD JPY 11,700 19,953,882 19,808,100 0.48%
HEIWA REAL ESTATE CO LTD JPY 15,300 48,238,680 59,287,500 1.44%
HULIC COLTD JPY 66,300 77,348,415 82,742,400 2.02%
IIDA GROUP HOLDINGS CO LTD JPY 27,100 67,744,281 78,075,100 1.90%
JAPAN AIRPORT TERMINAL CO LTD JPY 22,900 119,196,078 126,408,000 3.08%
MITSUBISHI ESTATE CO LTD JPY 224,700 428,552,916 400,078,350 9.75%
MITSUI FUDOSAN CO LTD JPY 197,100 476,261,607 525,764,250  12.81%
NOMURA REAL ESTATE HOLDINGS INC JPY 33,700 81,187,530 98,336,600 2.40%
OPEN HOUSE CO LTD JPY 20,400 98,956,722 135,048,000 3.29%
PARK24 CO LTD JPY 82,800 174,932,272 157,982,400 3.85%
STARTS CORP INC JPY 21,900 57,823,450 58,363,500 1.42%
TOKYO TATEMONO CO LTD JPY 33,900 53,310,891 60,138,600 1.47%
TOKYU FUDOSAN HOLDINGS CORP JPY 221,300 136,300,862 152,697,000 3.72%
UNITED URBAN INVESTMENT CORP JPY 127 18,046,635 19,151,600 0.47%
2,027,925,571 2,165,565200  52.77%
TOTAL SHARES 2,027,925,571 2,165,565200  52.77%
REAL ESTATE INVESTMENT TRUST
JAPAN
ACTIVIA PROPERTIES INC JPY 205 88,385,332 93,685,000 2.28%
COMFORIA RESIDENTIAL REIT INC JPY 151 51,623,641 51,868,500 1.26%
DAIWA OFFICE INVESTMENT CORP JPY 27 17,759,331 20,304,000 0.49%
DAIWA SECURITIES LIVING INVESTMENTS CORP JPY 343 37,806,739 38,347,400 0.93%
FRONTIER REAL ESTATE INVESTMENT CORP JPY 163 66,024,364 79,707,000 1.94%
GLOBAL ONE REAL ESTATE INVESTMENT CORP JPY 165 18,402,949 19,140,000 0.47%
GLP J-REIT JPY 707 128,377,507 129,522,400 3.16%
HEIWA REAL ESTATE REIT INC JPY 76 8,901,480 12,494,400 0.30%
HULIC REIT INC JPY 92 14,644,710 16,146,000 0.39%
I(I:\I(IDDUSTRIAL & INFRASTRUCTURE FUND INVESTMENT JPY 333 58,556,519 67,499,100 1.64%
RP
JAPAN EXCELLENT INC JPY 87 11,642,373 11,866,800 0.29%
JAPAN LOGISTICS FUND INC JPY 118 37,279,665 39,058,000 0.95%
JAPAN METROPOLITAN FUND INVEST JPY 1,316 141,603,751 141,206,800 3.44%
JAPAN PRIME REALTY INVESTMENT CORP JPY 51 19,021,584 20,655,000 0.50%
JAPAN REAL ESTATE INVESTMENT CORP JPY 203 133,244,993 135,604,000 3.30%
KENEDIX OFFICE INVESTMENT CORP JPY 25 16,987,364 19,175,000 0.47%
KENEDIX RESIDENTIAL NEXT INVESTMENT CORP JPY 150 32,166,186 32,580,000 0.79%
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$#4A BE e RS R A il ﬁ%ﬂi(é%ﬁi;tta?-
REAL ESTATE INVESTMENT TRUST (continued)
LASALLE LOGIPORT JPY 275 48,827,938 51,562,500 1.26%
MITSUI FUDOSAN LOGISTICS PARK INC JPY 98 55,932,369 57,820,000 1.41%
MORI TRUST HOTEL REIT INC JPY 1,028 108,810,012 141,452,800 3.45%
NIPPON ACCOMMODATIONS FUND INC JPY 63 39,868,979 39,375,000 0.96%
NIPPON BUILDING FUND INC JPY 223 151,313,943 161,675,000 3.94%
NIPPON PROLOGIS REIT INC JPY 343 116,551,181 127,767,500 3.11%
NIPPON REIT INVESTMENT CORP JPY 47 17,111,016 20,351,000 0.50%
NOMURA REAL ESTATE MASTER FUND INC JPY 120 19,019,226 19,272,000 0.47%
NTT UD REIT INVESTMENT CORP JPY 80 11,902,619 12,272,000 0.30%
ORIX JREIT INC JPY 85 14,490,842 16,490,000 0.40%
SANKEI REAL ESTATE INC JPY 325 33,664,897 39,650,000 0.97%
SEKISUI HOUSE REIT INC JPY 1,102 100,904,242 101,824,800 2.48%
SOSILA LOGISTICS REIT INC JPY 119 20,160,990 19,742,100 0.48%
STARTS PROCEED INVESTMENT CORP JPY 111 23,327,085 27,505,800 0.67%
TOKYU REIT INC JPY 65 10,193,564 12,025,000 0.29%
XYMAX REIT INVESTMENT CORP JPY 350 41,090,581 39,445,000 0.96%
1,695,598,062 1,817,089,900 44.25%
TOTAL REAL ESTATE INVESTMENT TRUST 1,695,598,062 1,817,089,900 44.25%
TOTAL INVESTMENTS IN SECURITIES 3,982,645,100 97.02%
CASH AT BANKS AND BROKERS 112,905,243 2.75%
INVESTMENTS IN FINANCIAL ASSETS (LONG) 18,056,481 0.44%
OTHER NET LIABILITIES (8,814,873) (0.21)%
TOTAL NET ASSETS 4,104,791,951  100.00%
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