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AIas 143,896, 316
{, 537, 688, 643)
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YFZLIRT—h
IV4T4 F7VE

=]
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EEXRLISR
PNEEFEHN—FI—ILISRX
NEREEX LY SR
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(3) BEHMET4EAMER (the Schedule of Investments)
JYU—F ZVF YFPLIRT—F IHDAT4 772K

(20164 9 A30R{R7#)
#4R BE HE HRAG IR LAt mm%i%t?é
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
SHARES
JAPAN
ADVANCE RESIDENCE INVESTMENT CORP JPY 2,596 739,642,389 743,754,000 2.47%
DAIBIRU CORP JPY 198,200 205,739,394 181,947,600 0.60%
DAIWA HOUSE RESIDENTIAL INVESTMENT CORP JPY 1,544 407,371,276 459,648,800 1.52%
HEIWA REAL ESTATE CO LTD JPY 156,100 233,438,185 226,188,900 0.75%
IIDA GROUP HOLDINGS CO LTD JPY 443,200 918,964,985 897,036,800 2.97%
LEOPALACE21 CORP JPY 344,300 233,498,253 228,615,200 0.76%
MITSUBISHI ESTATE CO LTD JPY 1,981,000 5,033,514,933 3,740,128,000 12.39%
MITSUI FUDOSAN CO LTD JPY 1,310,000 4,135,752,762 2,797,505,000 9.27%
MORI TRUST SOGO REIT INC JPY 2,137 437,502,920 379,317,500 1.26%
NOMURA REAL ESTATE HOLDINGS INC JPY 85,000 197,627,003 144,160,000 0.48%
NTT URBAN DEVELOPMENT CORP JPY 1,172,500 1,388,389,873 1,140,842,500 3.78%
OPEN HOUSE CO L JPY 103,000 256,704,121 221,347,000 0.73%
PARK24 CO LTD JPY 293,600 842,861,304 963,008,000 3.19%
STARTS CORP INC JPY 78,900 159,258,664 147,148,500 0.49%
SUMITOMO REAL ESTATE SALES COLTD JPY 28,800 80,200,695 58,982,400 0.20%
SUMITOMO REALTY & DEVELOPMENT CO LTD JPY 688,000 2,470,410,430 1,787,080,000 5.92%
TAKARA LEBEN CO JPY 172,900 117,830,131 117,226,200 0.39%
TOKYO TATEMONO CO LTD JPY 642,300 960,551,054 775,256,100 2.57%
TOKYU FUDOSAN HOLDINGS CORP JPY 632,200 533,083,550 344,549,000 1.14%
UNITED URBAN INVESTMENT CORP JPY 5,664 1,044,055,686 1,045,008,000 3.46%
UNIZO HOLDINGS CO LTD JPY 333,000 1,465,652,060 937,395,000 3.11%
21,862,049,668 17,336,144,500 57.45%
TOTAL SHARES 21,862,049,668 17,336,144,500 57.45%
REAL ESTATE INVESTMENT TRUSTS
JAPAN
ACTIVIA PROPERTIES INC JPY 1,460 781,182,393 784,020,000 2.60%
COMFORIA RESIDENTIAL REIT INC JPY 767 185,682,444 191,059,700 0.63%
DAIWA OFFICE INVESTMENT CORP JPY 805 504,860,393 499,905,000 1.66%
GLOBAL ONE REAL ESTATE INVESTMENT CORP JPY 102 42,318,700 39,423,000 0.13%
GLP J-REIT JPY 5,108 661,475,863 687,536,800 2.28%
HEIWA REAL ESTATE REIT INC JPY 572 49,210,828 47,647,600 0.16%
HULIC REIT INC JPY 812 148,861,967 146,647,200 0.49%
ICHIGO OFFICE REIT INVESTMENT JPY 1,537 134,069,350 114,199,100 0.38%
INDUSTRIAL & INFRASTRUCTURE FUND INVESTMENT JPY 526 284,604,670 270,364,000 0.90%
I?\lc\)/'EFS’CO OFFICE J-REIT INC JPY 2,366 224,306,909 210,337,400 0.70%
INVINCIBLE INVESTMENT CORP JPY 4,759 313,326,478 268,407,600 0.89%
JAPAN EXCELLENT INC JPY 2,202 315,923,973 321,271,800 1.07%
JAPAN LOGISTICS FUND INC JPY 1,034 247,889,169 236,786,000 0.78%
JAPAN PRIME REALTY INVESTMENT CORP JPY 390 180,286,723 178,230,000 0.59%
JAPAN REAL ESTATE INVESTMENT CORP JPY 2,184 1,301,659,881 1,321,320,000 4.38%
KENEDIX OFFICE INVESTMENT CORP JPY 681 420,867,711 424,263,000 1.41%
KENEDIX RESIDENTIAL INVESTMENT CORP JPY 618 185,884,983 178,045,800 0.59%
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#H BE HE RIS IR BiE=tliticy mm%%tz

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET (continued)

JAPAN (continued)

LASALLE LOGIPORT JPY 2,648 280,163,503 284,660,000 0.94%
MITSUI FUDOSAN L JPY 483 139,615,801 160,839,000 0.53%
MORI HILLS REIT INVESTMENT CORP JPY 2,921 465,846,993 442,823,600 1.47%
NIPPON ACCOMMODATIONS FUND INC JPY 921 411,380,089 436,554,000 1.45%
NIPPON BUILDING FUND INC JPY 2,671 1,629,007,875 1,712,111,000 5.68%
NIPPON PROLOGIS REIT INC JPY 3,777 919,961,701 966,912,000 3.21%
NIPPON REIT INVESTMENT CORP JPY 42 10,683,203 10,903,200 0.04%
NOMURA REAL ESTA JPY 4,221 687,807,283 713,349,000 2.36%
ORIX JREIT INC JPY 4,376 775,326,530 778,052,800 2.58%
PREMIER INVESTMENT CORP JPY 2,79 381,416,543 374,943,600 1.24%
SEKISUI HOUSE RE JPY 1,154 167,348,457 179,331,600 0.59%
SEKISUI HOUSE SI RESIDENTIAL INVESTMENT CORP JPY 541 65,664,049 62,539,600 0.21%
STARTS PROCEED INVESTMENT CORP JPY 3 522,863 500,700 0.00%
TOKYU REIT INC JPY 38 5,770,325 5,164,200 0.02%
TOSEI REIT INVESTMENT CORP JPY 73 8,455,627 8,168,700 0.03%

11,931,383,277 12,056,317,000  39.99%
TOTAL REAL ESTATE INVESTMENT TRUSTS 11,931,383,277 12,056,317,000  39.99%
TOTAL INVESTMENTS IN SECURITIES 33,793,432,945 29,392,461,500  97.44%
CASH AT BANKS AND BROKERS 1,067,108,549 3.54%
INVESTMENTS IN OPTIONS (247,730,723)  -0.82%
OTHER NET LIABILITIES (46,630,271)  -0.16%
TOTAL NET ASSETS 30,165,209,055  100.00%
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