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Investments
Absolute Return - 4.81% (30 September 2018: 5.17%)
Credit Suisse Lux Multi - Trend Fund 7.200 769.880,285 2.63
Nomura Cross Asset Momentum UCITS Fund 61,400 636,154,802 2.18
Cash and Equivalents - 5.68% (30 September 2018: 8.23%)
Japan Treasury Discount Bill 0.00% 21/10/2019 790,000,000 790,080,975 2.70
Japan Treasury Discount Bill 0.00% 25/11/2019 870,000,000 870,232,099 2.98
C ities - 5.66% (30 Sep 2018: 4.33%)
WisdomTree Brent Crude Oil 184,000 544,886,004 1.86
WisdomTree Nickel 613,600 1,111,953,917 3.80
Emerging Market Bonds - 14.39% (30 September 2018: 18.55%)
Argentine Republic Government International Bond 6.88% 22/04/2021 340,000 18,022,364 0.06
Baillie Gifford Emerging Markets Bond Fund - Class C Gross Acc 8,305,390 2,268,012,202 7.76
Brazilian Government International Bond 4.50% 30/05/2029 400,000 45,048,248 0.15
Dominican Republic International Bond 6.00% 19/07/2028 575,000 68,014,088 0.23
Dominican Republic International Bond 7.45% 30/04/2044 540,000 69,627,868 0.24
Ecuador Government International Bond 8.88% 23/10/2027 600,000 64,578,795 0.22
Egypt Government International Bond 6.38% 11/04/2031 400,000 49,089,572 0.17
Egypt Government International Bond 7.50% 31/01/2027 200,000 23,152,901 0.08
Egypt Government International Bond 8.50% 31/01/2047 400,000 45,694,828 0.16
Egypt Treasury Bills 0.00% 17/12/2019 4,375,000 28,126,891 0.10
Egypt Treasury Bills 0.00% 07/01/2020 7,950,000 50,784,205 0.17
Ethiopia International Bond 6.63% 11/12/2024 300,000 33,836,166 0.12
Ghana Government International Bond 10.75% 14/10/2030 200,000 27,443,069 0.09
India Government Bond 8.60% 02/06/2028 97,000,000 163,518,555 0.56
Indonesia Government International Bond 5.25% 17/01/2042 400,000 52,128,348 0.18
Indonesia Government International Bond 5.88% 15/01/2024 200,000 24,371,975 0.08
Ivory Coast Government International Bond 5.25% 22/03/2030 300,000 35,701,848 0.12
Mexico Government International Bond 5.75% 12/10/2110 258,000 32,028,126 0.11
Mongolia Government International Bond 8.75% 09/03/2024 350,000 42,199,946 0.14
Namibia International Bonds 5.50% 03/11/2021 670,000 74,813,276 0.26
Nigeria Government International Bond 7.88% 16/02/2032 400,000 45,681,837 0.16
OCP SA 4.50% 22/10/2025 335,000 38,147,027 0.13
OCP SA 6.88% 25/04/2044 700,000 93,985,375 0.32
Peru Government Bond 6.95% 12/08/2031 3,970,000 154,240,065 0.53
Petkim Petrokimya Holding AS 5.88% 26/01/2023 600,000 63,849,823 0.22
Petroleos Mexicanos 6.50% 13/03/2027 487,000 54,704,365 0.19
Qatar Government International Bond 4.00% 14/03/2029 600,000 71,802,678 0.24
Qatar Government International Bond 4.82% 14/03/2049 300,000 40,150,517 0.14
Republic of Cameroon International Bond 9.50% 19/11/2025 200,000 23,689,811 0.08
Republic of Tajikistan International Bond 7.13% 14/09/2027 400,000 38,121,241 0.13
Russian Foreign Bond - Eurobond 4.38% 21/03/2029 800,000 92,692,916 0.32
Senegal Government International Bond 6.25% 23/05/2033 400,000 43,651,375 0.15
Transnet SOC Ltd 4.00% 26/07/2022 600,000 65,288,993 0.22
Trinidad Petroleum Holdings Ltd 9.75% 15/06/2026 160,000 19,508,319 0.07
Turkey Government International Bond 4.88% 16/04/2043 425,000 36,899,695 0.13
Ukraine Government International Bond 6.75% 20/06/2026 200,000 25,793,049 0.09
Ukraine Government International Bond 7.38% 25/09/2032 200,000 22,105,429 0.07
Ukraine Government International Bond 7.75% 01/09/2023 500,000 57,197,033 0.20
Government Bonds - 16.84% (30 September 2018: 10.00%)
Australia Government Bond 0.75% 21/11/2027 3,584,000 294,732,930 1.01
Australia Government Bond 2.50% 20/09/2030 2,574,000 296,503,972 1.01
Deutsche Bundesrepublik Inflation Linked Bond 0.10% 15/04/2026 4,248,525 555,374,235 1.90
French Republic Government Bond OAT 0.70% 25/07/2030 4,010,106 575,484,548 1.97
Japanese Government CPI Linked Bond 0.10% 10/03/2027 833,964,600 869,157,906 297
United States Treasury Inflation Indexed Bonds 0.13% 15/04/2020 13,574,608 1,453,471,721 497
United States Treasury Inflation Indexed Note 0.63% 15/01/2026 7,945,095 880,570,523 3.01
High Yield Credit - 3.62% (30 September 2018: 2.75%)
ACI Worldwide Inc 5.75% 15/08/2026 18,000 2,066,015 0.01
Adient US LLC 7.00% 15/05/2026 8,000 903,192 0.00
Antero Resources Corp 5.38% 01/11/2021 17,000 1,781,564 0.01
Aramark Services Inc 5.00% 01/02/2028 16,000 1,793,298 0.01
Baillie Gifford High Yield Bond Fund - Class C Gross Acc 990,000 507,245,123 1.74
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Investments (continued)

High Yield Credit - 3.62% (30 September 2018: 2.75%) (continued)

Catalent Pharma Solutions Inc 4.88% 15/01/2026 27,000 3,015,265 0.01
CCO Holdings Capital Corp 5.25% 30/09/2022 34,000 3,719,043 0.01
CCO Holdings Capital Corp 5.50% 01/05/2026 14,000 1,582,353 0.00
CenturyLink Inc 7.60% 15/09/2039 33,000 3,529,366 0.01
Cheniere Corpus Christi Holdings LLC 5.13% 30/06/2027 27,000 3,193,705 0.01
Cogent Communications Group Inc 5.38% 01/03/2022 16,000 1,804,088 0.01
Colfax Corp 6.00% 15/02/2024 22,000 2,516,988 0.01
Darling Ingredients Inc 5.25% 15/04/2027 26,000 2,942,163 0.01
Dell Inc 7.10% 15/04/2028 30,000 3,753,366 0.01
EnQuest PLC 7.00% 15/04/2022 15,538 1,445,187 0.00
Enviva Partners Finance Corp 8.50% 01/11/2021 16,000 1,776,034 0.01
FirstCash Inc 5.38% 01/06/2024 35,000 3,908,677 0.01
FMG Resources August 2006 Pty Ltd 4.75% 15/05/2022 25,000 2,771,681 0.01
Freeport-McMoRan Inc 3.55% 01/03/2022 18,000 1,956,378 0.01
Freeport-McMoRan Inc 4.55% 14/11/2024 14,000 1,542,700 0.00
frontdoor Inc 6.75% 15/08/2026 18,000 2,126,709 0.01
Graham Holdings Co 5.75% 01/06/2026 34,000 3,968,966 0.01
Hanesbrands Inc 4.63% 15/05/2024 18,000 2,049,021 0.01
Hanesbrands Inc 4.88% 15/05/2026 10,000 1,145,963 0.00
HCA Inc 5.88% 15/02/2026 32,000 3,875,768 0.01
Herbalife International Sarl LLC 7.25% 15/08/2026 26,000 2,858,001 0.01
Invesco Senior Income Trust 167,262 74,897,412 0.26
JBS USA Finance Inc 5.75% 15/06/2025 29,000 3,265,998 0.01
L Brands Inc 6.88% 01/11/2035 28,000 2,632,220 0.01
LABL Escrow Issuer LLC 6.75% 15/07/2026 19,000 2,142,354 0.01
Land O'Lakes Capital Trust I 7.45% 15/03/2028 22,000 2,563,704 0.01
Liberty Interactive LLC 4.00% 15/11/2029 38,000 2,967,520 0.01
LKQ Corp 4.75% 15/05/2023 17,000 1,866,400 0.01
Matador Resources Co 5.88% 15/09/2026 23,000 2,494,108 0.01
Match Group Inc 5.00% 15/12/2027 15,000 1,687,286 0.01
Match Group Inc 5.63% 15/02/2029 4,000 464,294 0.00
MEDNAX Inc 5.25% 01/12/2023 19,000 2,091,102 0.01
Meritor Inc 6.25% 15/02/2024 22,000 2,445,014 0.01
Mueller Water Products Inc 5.50% 15/06/2026 18,000 2,044,748 0.01
NB Global Floating Rate Income Fund Ltd 1,106,070 131,306,809 045
Netflix Inc 4.38% 15/11/2026 31,000 3,394,404 0.01
Netflix Inc 4.88% 15/04/2028 15,000 1,652,893 0.00
Olin Corp 9.75% 15/10/2023 22,000 2,599,311 0.01
Penske Automotive Group Inc 5.50% 15/05/2026 36,000 4,068,909 0.01
PTC Inc 6.00% 15/05/2024 43,000 4,865,885 0.02
QVC Inc 4.38% 15/03/2023 8,000 893,539 0.00
Range Resources Corp 4.88% 15/05/2025 34,000 3,063,281 0.01
Reynolds Group Issuer Lu 7.00% 15/07/2024 47,000 5,270,983 0.02
Sally Capital Inc 5.63% 01/12/2025 17,000 1,870,986 0.01
Schweitzer-Mauduit International Inc 6.88% 01/10/2026 20,000 2,284,782 0.01
Scientific Games International Inc 5.00% 15/10/2025 18,000 2,005,321 0.01
Scientific Games International Inc 8.25% 15/03/2026 14,000 1,600,511 0.00
Sealed Air Corp 5.50% 15/09/2025 37,000 4,321,665 0.01
Sensata Technologies BV 5.00% 01/10/2025 31,000 3,587,405 0.01
Sequoia Economic Infrastructure Income Fund Ltd 718,807 110,144,086 0.38
Service Corp International 5.13% 01/06/2029 16,000 1,856,018 0.01
Sirius XM Radio Inc 5.38% 15/04/2025 49,000 5,505,193 0.02
Six Flags Entertainment Corp 4.88% 31/07/2024 20,000 2,238,925 0.01
Sprint Corp 7.25% 15/09/2021 15,000 1,733,818 0.01
Sprint Corp 7.63% 01/03/2026 17,000 2,022,536 0.01
Stars Group US Co-Borrower LLC 7.00% 15/07/2026 26,000 2,991,258 0.01
SunPower Corp 4.00% 15/01/2023 9,000 892,020 0.00
Telecom Italia Capital SA 7.20% 18/07/2036 29,000 3,637,579 0.01
Tenet Healthcare Corp 4.63% 15/07/2024 23,000 2,553,098 0.01
Tesla Energy Operations Inc 1.63% 01/11/2019 29,000 3,100,422 0.01
Townsquare Media Inc 6.50% 01/04/2023 29,000 3,132,385 0.01
TransDigm Inc 6.25% 15/03/2026 37,000 4,291,722 0.01
TTM Technologies Inc 5.63% 01/10/2025 20,000 2,163,395 0.01
VeriSign Inc 5.25% 01/04/2025 48,000 5,675,108 0.02
Vermilion Energy Inc 5.63% 15/03/2025 27,000 2,796,768 0.01
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Investments (continued)

High Yield Credit - 3.62% (30 September 2018: 2.75%) (continued)

Voya Prime Rate Trust 93,900 47,518,187 0.16
Wolverine World Wide Inc 5.00% 01/09/2026 27,000 2,935,150 0.01
‘WW International Inc 8.63% 01/12/2025 20,000 2,228,135 0.01
XPO Logistics Inc 6.50% 15/06/2022 18,000 1,981,782 0.01
Infrastructure - 8.54% (30 September 2018: 10.28%)

3i Infrastructure PLC 242,500 94,428,927 0.32
BBGI SICAV SA 732,216 153,883,731 0.53
EDP Renovaveis SA 88,950 102,847,175 0.35
Foresight Solar Fund Ltd 936,050 155,401,525 0.53
Greencoat UK Wind PLC 505,100 95,359,350 0.33
Hicl Infrastructure PLC 2,184,000 481,247,260 1.65
Hydro One Ltd 52,140 104,367,583 0.36
International Public Partnerships Ltd 1,225,159 250,723,379 0.86
Italgas SpA 136,050 94,608,252 0.32
JLEN Environmental Assets Group Ltd 442,634 69,468,254 0.24
John Laing Group PLC 585,040 281,180,233 0.96
Keppel Infrastructure Trust 1,675,000 68,622,662 0.23
Korea Electric Power Corp - ADR 54,100 62,460,071 0.21
NextEnergy Solar Fund Ltd 936,050 150,031,517 0.51
Renewables Infrastructure Group Ltd 904,313 152,101,681 0.52
Tenaga Nasional Bhd 203,700 71,550,517 0.24
TerraForm Power Inc 58,250 112,064,666 0.38
Investment Grade Bonds - 2.29% (30 September 2018: 2.23%)

Baillie Gifford Worldwide Global Credit Fund - Class C Acc USD 393,650 668,409,465 229
Listed Equities - 18.91% (30 September 2018: 22.37%)

Baillie Gifford American Fund - Class C Acc 340,230 414,447,621 142
Baillie Gifford Emerging Markets Leading Companies - Class C Acc 2,049,563 1,427,710,920 4.88
Baillie Gifford European Fund - Class C Acc 475,161 1,568,063,409 5.36
Baillie Gifford UK Equity Alpha Fund - Class C Acc 802,100 855,336,109 2.93
Baillie Gifford Worldwide Japanese Fund - Class C Acc GBP 320,830 875,656,789 3.00
China A Shares ETC - CSI 300* 16,291 201,584,371 0.69
China A Shares ETC - CSI 500** 14,791 184,300,173 0.63
Property - 10.32% (30 September 2018: 8.08%)

ADO Properties SA 6,850 29,611,907 0.10
British Land Co PLC 619,320 482,241,110 1.65
Covivio 6,210 70,629,962 0.24
Deutsche Wohnen SE 95,100 378,008,763 1.29
Gecina SA 6,480 109,022,182 0.37
Hammerson PLC 1,196,400 443,834,774 1.52
Hibernia REIT PLC 1,111,800 191,166,082 0.65
ICADE 11,270 108,900,070 0.37
Immobiliare Grande Distribuzione SIIQ SpA 91,190 59,927,029 0.21
Land Securities Group PLC 396,220 449,271,478 1.54
LEG Immobilien AG 7,750 95,688,837 0.33
LondonMetric Property PLC 390,100 112,728,088 0.39
LXIREIT PLC 271,200 47,074,959 0.16
Merlin Properties Socimi SA 64,200 96,499,441 0.33
Tritax Big Box REIT PLC 481,100 95,413,408 0.33
UK Commercial Property REIT Ltd 785,700 88,362,251 0.30
Vastned Retail NV 19,310 62,538,140 0.21
Vonovia SE 17,900 97,506,428 0.33
Structured Finance - 4.60% (30 September 2018: 1.94%)

BlackRock European CLO 1 DAC 1.00% 15/03/2031 1,475,000 170,454,724 0.58
Carlyle Global Market Strategies Euro CLO 2014-1 DAC 2.90% 15/07/2031 1,300,000 152,542,569 0.52
HSBC Global Investment Funds - Global Asset-Backed High Yield 418,000 540,594,951 1.85
OCP Euro CLO 2017-2 DAC 1.35% 15/01/2032 3,400,000 401,676,475 1.37
TwentyFour Income Fund Ltd 558,138 81,107,207 0.28
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Investments (continued)

Total Investments 27,965,860,254 95.66

Financial Investment Assets at Fair Value through Profit or Loss 27,965,860,254 95.66

Financial Investment Liabilities at Fair Value through Profit or Loss - -

2RI SRAA EEES REBFI/ (B) MMEELE
A (%)

Future Contracts - 0.09% (30 September 2018: (0.02%))

(62) 10 Year Mini Futures December 2019 UBS 1,240,000 0.00
(54) Australia 10 Year Bond Futures December 2019 UBS 919,835 0.00
44 CBOE VIX Futures December 2019 UBS 7,358,780 0.03
(71) Euro Stoxx 50 Futures December 2019 UBS (3,905,269) (0.01)
23) Euro-BOBL Futures December 2019 UBS 2,957,840 0.01
(22) Euro-BUND Futures December 2019 UBS 5,398,914 0.02
(36) Euro-OAT Futures December 2019 UBS 8,579,741 0.03
(15) FTSE 100 Index December 2019 UBS (2,134,870) (0.01)
(64) US 10 Year Note Futures December 2019 UBS 6,556,004 0.02
Total Future Contracts 26,970,975 0.09
Financial Future Assets at Fair Value through Profit or Loss 33,011,114 0.11
Financial Future Liabilities at Fair Value through Profit or Loss (6,040,139) (0.02)
BIE WA F m3IEF FERFE/ () AMAELE
5! (%)

Forward Foreign Currency Contracts - (1.14%) (30 September 2018: (2.01%))

09/10/2019 3,270,000 GBP  (434,128,470) JPY Barclays Bank Plc 769,788 0.00
09/10/2019 1,000,000 GBP  (132,761,000) JPY Barclays Bank Plc 235,409 0.00
09/10/2019 419,377,500 JPY (3,270,000) GBP Barclays Bank Plc (15,520,758) (0.05)
09/10/2019 594,892,591 JPY (4,620,000) GBP Barclays Bank Plc (19,550,819) (0.07)
09/10/2019 676,704,488 JPY (5,310,000) GBP Barclays Bank Plc (29,506,444) (0.10)
13/11/2019 954,772,238 JPY (7,094,000) GBP Barclays Bank Plc 12,298,477 0.04
13/11/2019 353,058,741 JPY (2,660,000) GBP Barclays Bank Plc (335,706) (0.00)
13/11/2019 5,072,682,546 JPY (38,620,000) GBP Barclays Bank Plc (58,179,683) (0.20)
16/10/2019 1,168,193,283 JPY (13,200,000,000) KRW  Barclays Bank Plc (18,023,845) (0.06)
19/03/2020 280,043,404 JPY  (3,097,000,000) KRW  Barclays Bank Plc 3,385,810 0.01
23/01/2020 143,985,959 JPY (1,370,000) USD Barclays Bank Plc (2,569,454) (0.01)
23/01/2020 283,077,180 JPY (39,400,000) ZAR Barclays Bank Plc 9,644,560 0.04
23/01/2020 11,000,000 NOK  (129,659,750) JPY Barclays Bank Plc 187,385 0.00
23/01/2020 7.200,000 BRL  (187,935,120) JPY Citigroup (3,871,925) (0.01)
19/03/2020 298,358,574 JPY  (1,974,000,000) CLP Citigroup 7,390,866 0.03
19/03/2020 297,295,886 JPY  (1,976,000,000) CLP Citigroup 6,033,378 0.02
28/11/2019 873,506,000 JPY (254,000,000) THB Citigroup (20,340,885) (0.07)
23/01/2020 73,336,918 JPY (685,600) USD Citigroup (4,973) (0.00)
23/01/2020 73,153,052 JPY (684,400) USD Citigroup (60,470) (0.00)
23/01/2020 152,260,465 JPY (21,400,000) ZAR Citigroup 3,746,301 0.01
19/03/2020 232,500,000 RUB  (373,745,042) JPY Citigroup 829,634 0.00
19/03/2020 76,700,000 RUB  (124,421,347) JPY Citigroup (851,981) (0.00)
19/03/2020 155,800,000 RUB  (252,770,252) JPY Citigroup (1,764,942) (0.01)
16/10/2019 116,860,697 JPY  (1,320,000,000) KRW  Deutsche Bank AG (1,761,016) (0.01)
23/01/2020 21,200,000 BRL  (539,169,000) JPY HSBC Bank Plc 2,794,852 0.01
09/10/2019 2,351,500,890 JPY (19,830,000) EUR HSBC Bank Plc 11,677,881 0.04
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Forward Foreign Currency Contracts - (1.14%) (30 September 2018: (2.01%)) (continued)

13/11/2019 3,088,393,450 JPY (26,150,000) EUR HSBC Bank Plc 2,119,403 0.01
23/01/2020 437,575,991 JPY (3,607,000) EUR HSBC Bank Plc 11,921,046 0.04
16/10/2019 205,466,107 JPY  (2,320,000,000) KRW  HSBC Bank Plc (3,020,540) (0.01)
23/01/2020 34,496,675 JPY (328,200) USD HSBC Bank Plc (612,439) (0.00)
23/01/2020  22,000,000,000 IDR (165,159,957) JPY JP Morgan Securities Plc (1,641,462) (0.01)
23/01/2020  75,500,000,000 IDR (564,677,655) IPY JP Morgan Securities Plc (3,511,912) (0.01)
09/10/2019 1,725,346,099 JPY (15,970,000) CHF JP Morgan Securities Plc (10,146,185) (0.03)
23/01/2020 561,257,400 JPY (277,000,000) PHP JP Morgan Securities Plc (7,344,291) (0.03)
09/10/2019 5,043,182,020 JPY (47,800,000) USD JP Morgan Securities Plc (112,124,279) (0.38)
13/11/2019 4,718,466,752  JPY (44,320,000) USD JP Morgan Securities Plc (49,688,170) (0.17)
23/01/2020 115,423,380 JPY (1,080,000) USD JP Morgan Securities Plc (109,354) (0.00)
09/10/2019 4,810,000 USD  (518,760,424) JPY JP Morgan Securities Plc 5,754 0.00
09/10/2019 1,860,000 AUD  (132,050,700) JPY National Australia Bank 3,438,810 0.01
09/10/2019 1,640,000 AUD  (118,305,500) JPY National Australia Bank 1,158,369 0.01
09/10/2019 13,100,000 AUD  (957,165910) JPY National Australia Bank (2,911,831) (0.01)
09/10/2019 1,194,453,000 JPY (16,600,000) AUD National Australia Bank (14,754,459) (0.05)
13/11/2019 314,821,795 JPY (4,310,000) AUD National Australia Bank 1,253,226 0.01
13/11/2019 160,051,100 JPY (2,200,000) AUD National Australia Bank (7,103) (0.00)
28/11/2019 90.119.317 JPY (250,000,000) HUF National Australia Bank 2,043,761 0.01
27/02/2020 489,099,254 JPY  (1,364,000,000) HUF National Australia Bank 9,057,247 0.03
03/10/2019 290,000 EUR (34,147,239) JPY Royal Bank of Canada 67,013 0.00
03/10/2019 252,000 EUR (29,672,773) JPY Royal Bank of Canada 58,232 0.00
03/10/2019 57,000 EUR (6,711,699) JPY Royal Bank of Canada 13,171 0.00
03/10/2019 73,000 EUR (8,606,656) JPY Royal Bank of Canada 5.897 0.00
09/10/2019 1,750,245,912  JPY (21,680,000) CAD Royal Bank of Canada (16,089,431) (0.06)
23/01/2020 530,517,106 JPY (6,580,000) CAD Royal Bank of Canada (2,060,798) (0.01)
03/10/2019 35,326,988 JPY (290,000) EUR Royal Bank of Canada 1,112,736 0.01
03/10/2019 30,369,780 JPY (252,000) EUR Royal Bank of Canada 638,775 0.00
03/10/2019 15,859,974 JPY (130,000) EUR Royal Bank of Canada 522,551 0.00
17/10/2019 15,852,179 JPY (131,000) EUR Royal Bank of Canada 394,952 0.00
23/01/2020 70,542,193 JPY (599.000) EUR Royal Bank of Canada (144,614) (0.00)
03/10/2019 8,394,617 JPY (78,000) USD Royal Bank of Canada (21,438) (0.00)
03/10/2019 28,520,175 JPY (265,000) USD Royal Bank of Canada (72,833) (0.00)
03/10/2019 35,515,689 JPY (330,000) USD Royal Bank of Canada (90,699) (0.00)
03/10/2019 7,540,762 JPY (72,000) USD Royal Bank of Canada (227,904) (0.00)
03/10/2019 265,000 USD (28,485,036) JPY Royal Bank of Canada 107,972 0.00
03/10/2019 330,000 USD (35,561,229) JPY Royal Bank of Canada 45,159 0.00
03/10/2019 150,000 USD (16,233,450) JPY Royal Bank of Canada (48,728) (0.00)
17/10/2019 148,000 USD (15,914,100) JPY Royal Bank of Canada 37,614 0.00
23/01/2020 673,000 USD (71,833,059) JPY Royal Bank of Canada 160,950 0.00
23/01/2020 135,888,704 JPY (1,120,000) EUR Royal Bank of Scotland 3,719,717 0.01
23/01/2020 29,933,596 JPY (280,000) USD Royal Bank of Scotland (19,335) (0.00)
23/01/2020 490,000,000 KZT  (130,666,667) JPY Royal Bank of Scotland 797,655 0.00
23/01/2020 27,700,000 NOK  (326,303,230) JPY Royal Bank of Scotland 675,463 0.00
23/01/2020 8,000,000 NOK (94,296,000) JPY Royal Bank of Scotland 138,280 0.00
23/01/2020 52,600,000 NOK  (655.432,820) JPY Royal Bank of Scotland (34,527,431) (0.12)
23/01/2020 280,000 USD (29.456,588) JPY Royal Bank of Scotland 496,343 0.00
Total Forward Foreign Currency Contracts (332,533,700) (1.14)
Financial Forward Foreign Currency Contract Assets at Fair Value through Profit or Loss 98,984,437 0.34
Financial Forward Foreign Currency Contract Liabilities at Fair Value through Profit or Loss (431,518,137) (1.48)

Bl xHfEE LR
A (%)

Total Financial Assets at Fair Value through Profit or Loss 28,097,855,805 96.11
Total Financial Liabilities at Fair Value through Profit or Loss (437,558,276) (1.50)
Other Net Assets 1,573,425,086 5.39
Net Assets Attributable to Holders of Redeemable Participating Shares 29,233,722,615 100.00

* Certificate issued by UBS AG, Switzerland and paying the net total return on the CSI 300 index (CSIN0300) + 1%
** Certificate issued by UBS AG, Switzerland and paying the net total return on the CSI 500 index (CSIN0905) + 5.25%
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Analysis of Total Assets (Unaudited) Total Assets %

Transferable securities admitted to an official stock exchange listing 18,842,866,376 62.83
Transferable securities dealt in on another regulated market 6,128,727,258 20.44
Transferable securities other than those admitted to an official stock exchange listing or dealt in on

another regulated market 2,608,382,076 8.70
Financial derivative instruments 80,321,819 0.27
Other assets 2,326,683,562 7.76
Total Assets 29,986,981,091 100.00
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