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Templeton Emerging Markets Smaller Companies Fund

2. REBER

(20184 6 A30B TR7E)
o . it N L
BEHEE B E - il E5IER Gk FIL) (%)
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING
SHARES
Air Freight & Logistics
8,630,194  Aramex PJSC ARE AED 9,280,663 0.88
Airlines
270,185  Wizz Air Holdings PLC CHE GBP 12,845,027 1.21
Auto Components
8,083,277  Apollo Tyres Ltd. IND INR 29,990,540 2.83
404,065 Mando Corp. KOR KRW 13,910,791 131
9,385,800 Nemak SAB de CV MEX MXN 6,452,574 0.61
356,402  Balkrishna Industries Ltd. IND INR 5,422,037 0.51
2,315,973  Weifu High-Technology Co. Ltd., B CHN HKD 5,041,622 0.47
162,809 Sebang Global Battery Co. Ltd. KOR KRW 4,619,782 0.44
117,885  Hankook Tire Co. Ltd. KOR KRW 4,449,488 0.42
21,562,400 Xinchen China Power Holdings Ltd. CHN HKD 2,171,066 0.20
72,057,900 6.79
Banks
13,651,950 Federal Bank Ltd. IND INR 16,322,117 1.54
3,952,200  TISCO Financial Group PCL, fgn. THA THB 10,060,145 0.95
248,770 Intercorp Financial Services Inc., Reg S PER usb 9,938,361 0.94
2,651,303  Moneta Money Bank AS CZE CZK 9,099,450 0.86
11,352,564  Banca Transilvania ROU RON 6,827,498 0.64
3,021,600 Hatton National Bank PLC LKA LKR 4,294,757 0.41
47,988,982 Bank Permata Tbk PT IDN IDR 1,942,331 0.18
1,259,400  United Bank Ltd. PAK PKR 1,742,790 0.16
940,400  Habib Bank Ltd. PAK PKR 1,286,209 _0.12
61,513,658 5.80
Beverages
3,514,857  Stock Spirits Group PLC POL GBP 10,583,121 1.00
623,200 Embotelladora Andina SA, pfd., A CHL CLP 2,191,883 0.20
12,775,004 _1.20
Biotechnology
34,206  Medy-tox Inc. KOR KRW 23,530,808 2.22
2,522,100 PharmaEssentia Corp. TWN TWD 16,558,991 1.56
344,535  Hans Biomed Corp. KOR KRW 7,521,452 0.71
613,943  Biocon Ltd. IND INR 5,556,068 0.52
53,167,319 5.01
Building Products
38,147,360 Dynasty Ceramic PCL, fgn. THA THB 2,566,277 0.24
Capital Markets
229,380  Noah Holdings Ltd., ADR CHN usb 11,962,167 1.13
3,998,000 China Everbright Ltd. CHN HKD 7,337,603 0.6
19,299,770 1.82
Chemicals
1,770,399 Tata Chemicals Ltd. IND INR 18,046,640 1.70
4,698,782  Soda Sanayii AS TUR TRY 6,343,069 0.60
24,389,709 2.30
Construction Materials
9,084,567  Huaxin Cement Co. Ltd., B CHN usb 12,282,335 1.16
326,523  Dalmia Bharat Ltd. IND INR 10,874,799 1.02
510,451 JK Cement Ltd. IND INR 6,485,770 0.61
29,642,904 2.79
Consumer Finance
3,541,100 Equitas Holdings Ltd. IND INR 7,026,854 0.66
Diversified Consumer Services
718,000 Ser Educacional SA, Reg S BRA BRL 2,916,432 0.28
Diversified Financial Services
978,248  Bajaj Holdings & Investment Ltd. IND INR 41,187,584 3.88
754,000  Hankook Tire Worldwide Co. Ltd. KOR KRW 11,829,837 1.12
53,017,421 5.00
. . &c
836,000 Sunny Optical Technology Group Co. Ltd. CHN HKD 15,556,363 1.47
7,163,459  Redington India Ltd. IND INR 11,452,535 1.08
5,827,400 Delta Electronics Thailand PCL, fgn. THA THB 10,330,391 0.97
2,748,362  FPT Corp. VNM VND 4,967,965 0.47
10,901,600  FIT Hon Teng Ltd. TWN HKD 4,932,505 0.47
3,252,900  Synnex Technology International Corp. TWN TWD 4,912,133 0.46
1,899,061  Flytech Technology Co. Ltd. TWN TWD 4,875,142 0.46
14,695,400 Ju Teng International Holdings Ltd. HKG HKD 2,434,858 0.23
59,461,892 5.61



Templeton Emerging Markets Smaller Companies Fund

(20184 6 A30BIRTE)
. o FFil AR LR
BEBEERE E - g EWEER CREL) (%)
Energy Equipment & Services
957,700 TMK PAO, GDR, Reg S RUS usb 4,731,038 0.45
2,246,200  PetroVietnam Technical Services Corp. VNM VND 1,692,587 0.16
6,423,625 0.61
Food & Staples Retailing
970,030 Lenta Ltd., GDR, Reg S RUS usb 5,344,865 0.51
3,069,370  Robinsons Retail Holdings Inc. PHL PHP 4,572,693 0.43
11,615,721  7-Eleven Malaysia Holdings Bhd. MYS MYR 4,255,791 0.40
250,052  Bizim Toptan Satis Magazalari AS TUR TRY 323,944 0.03
__ 14,497,293 _1.37
Food Products
2,200,400 Health and Happiness H&H International Holdings Ltd. CHN HKD 15,172,174 1.43
2,761,030  Masan Group Corp. VNM VND 9,500,680 0.90
7,098,000  Uni-President China Holdings Ltd. CHN HKD 9,118,963 0.86
4,045,451  Grupo Herdez SAB de CV MEX MXN 8,422,993 0.79
5,015,060 Agthia Group PJSC ARE AED 6,553,582 0.62
21,300,250  Century Pacific Food Inc. PHL PHP 6,386,463 0.60
493,746  Pinar Sut Mamulleri Sanayii AS TUR TRY 1,065,368 0.10
2,656  Wawel SA POL PLN 652,763 0.06
56,872,986 5.36
Health Care Equipment & Supplies
424,000  St. Shine Optical Co. Ltd. TWN TWD 9,715,449 0.92
194,283 Interojo Co. Ltd. KOR KRW 6,035,419 0.57
171,972 Vieworks Co. Ltd. KOR KRW 4,702,480 0.44
183,085 I-Sens Inc. KOR KRW 3,693,215 0.35
1,022,000  Pacific Hospital Supply Co. Ltd. TWN TWD 2,395,470 0.22
700,800  Hartalega Holdings Bhd. MYS MYR 1,039,186 0.10
27,581,219 _2.60
Health Care Providers & Services
867,930 HSBC Bank PLC (CRTP Middle East Healthcare Co.) SAU usb 13,538,444 1.28
397,596  HSBC Bank PLC (CRTP Mouwasat Medical Services Co.) SAU usb 9,965,476 0.94
1,862,182  Georgia Healthcare Group PLC GEO GBP 6,184,882 0.58
555,678 Integrated Diagnostics Holdings PLC EGY usD 2,556,119 0.24
32,244,921 3.04
Hotels, Restaurants & Leisure
59,990 DO & CO Restaurants & Catering AG TUR TRY 3,602,430 0.34
Household Durables
316,329  Fabryki Mebli Forte SA POL PLN 4,001,277 0.38
103,496  Amica SA POL PLN 3,008,098 0.28
7,009,375 0.66
Power and icity Producers
2,156,000 The Hub Power Co. Ltd. PAK PKR 1,629,552 0.15
Industrial Conglomerates
13,407,176  Hemas Holdings PLC LKA LKR 9,494,279 0.90
26,158,300 DMCI Holdings Inc. PHL PHP 5,147,004 0.49
21,394,300 Chongging Machinery & Electric Co. Ltd., H CHN HKD 1,963,268 0.18
16,604,551 1.57
Insurance
229,756  Fanhua Inc., ADR CHN usb 6,548,046 0.62
244,230,546  Panin Financial Tbk PT IDN IDR 3,476,834 0.33
1,158,928 Wiz Solucoes e Corretagem de seguros SA BRA BRL 2,446,428 0.23
12,471,308 1.18
Internet Software & Services
699,927  Baozun Inc., ADR CHN usb 38,286,007 3.61
2,372,092 PChome Online Inc. TWN TWD 10,006,363 0.94
285,398  Mail.Ru Group Ltd., GDR, Reg S RUS usb 8,276,542 0.78
56,568,912 5.33
IT Services
25,432,000  Chinasoft International Ltd. CHN HKD 19,837,223 1.87
3,854,600 TravelSky Technology Ltd., H CHN HKD 11,225,726 1.06
239,580  Luxoft Holding Inc. RUS usb 8,828,523 0.83
39,891,472 3.76
Leisure products
2,294,300 Merida Industry Co. Ltd. TWN TWD 11,485,810 1.08
Machinery
4,242,000  Shin Zu Shing Co. Ltd. TWN TWD 12,632,992 1.18
3,644,767  Marcopolo SA, pfd. BRA BRL 3,150,919 0.30
15,683,911 1.48
Media
898,299  IMAX Corp. USA usb 19,897,323 1.87
6,652,800 Major Cineplex Group PCL, fgn. THA THB 4,959,360 0.47
24,856,683 2.34
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BEBEERE E - g EWEER CREL) (%)
Metals & Mining
16,775,718  Hoa Phat Group JSC VNM VND 28,058,783 2.65
0il, Gas & Consumable Fuels
193,850 Great Eastern Shipping Co. Ltd. IND INR 798,223 0.08
Paper & Forest Products
2,099,000 Duratex SA BRA BRL 4,712,533 0.44
Personal Products
296,234 Cosmecca Korea Co. Ltd. KOR KRW 9,481,400 0.89
972,000 Mandom Indonesia Tbk PT IDN IDR 1,108,168 0.11
10,589,568 1.00
Pharmaceuticals
1,441,913  Glenmark Pharmaceuticals Ltd. IND INR 12,280,271 1.16
11,473,000 Luye Pharma Group Ltd. CHN HKD 11,771,229 1.11
465,190  Richter Gedeon Nyrt HUN HUF 8,504,538 0.80
1,879,700  TTY Biopharm Co. Ltd. TWN TWD 6,016,373 0.57
543,557  Egyptian International Pharmaceuticals EIPICO EGY EGP 4,101,744 0.38
42,674,155 4.02
Professional Services
943,975  Work Service SA POL PLN 451,391 0.04
Real Estate Management & Development
7,339,960  Vincom Retail JSC VNM VND 12,404,576 1.17
895,266  Vingroup JSC VNM VND 4,191,959 0.39
16,596,535 1.56
Road & Rail
202,987  Prime Car Management SA POL PLN 629,022 0.06
&
3,700,000  Novatek Microelectronics Corp. Ltd. TWN TWD 16,701,136 1.57
28,519,000 Xinyi Solar Holdings Ltd. CHN HKD 8,759,923 0.83
237,719  Silicon Works Co. Ltd. KOR KRW 7,693,792 0.73
33,154,851 3.13
Specialty Retail
3,303,200  Luk Fook Holdings (International) Ltd. HKG HKD 13,661,503 1.29
7,832,000 LT Ltd. HKG HKD 5,589,972 0.53
3,031,598  Detsky Mir PJSC RUS RUB 4,440,431 0.42
1,636,236  Sa Sa International Holdings Ltd. HKG HKD 975,071 0.09
24,666,977 2.33
Technology Hardware, Storage & Peripherals
8,462,700  Primax Electronics Ltd. TWN TWD 17,168,763 1.62
4,996,360  ADLINK Technology Inc. TWN TWD 8,873,451 0.84
26,042,214 2.46
Textiles, Apparel & Luxury Goods
998,575  Fila Korea Ltd. KOR KRW 30,125,559 2.84
832,680 Eclat Textile Co. Ltd. TWN TWD 9,908,952 0.93
505,191  Vardhman Textiles Ltd. IND INR 9,002,451 0.85
8,979,400 Xtep International Holdings Ltd. CHN HKD 6,145,688 0.58
647,895  Mavi Giyim Sanayi Ve Ticaret AS, B TUR TRY 5,607,277 0.52
2,335,005 Grendene SA BRA BRL 4,772,387 0.45
110,392  LF Corp. KOR KRW 2,781,079 0.26
48,467  Youngone Holdings Co. Ltd. KOR KRW 2,385,546 0.23
197,800  Arezzo Industria e Comercio SA BRA BRL 2,276,585 0.21
72,905,524 6.87
Tobacco
829,764  Eastern Tobacco EGY EGP 8,258,680 0.78
Trading Companies & Distributors
9,992,800 Hexindo Adiperkasa Tbk PT IDN IDR 2,405,803 0.23
185,860  iMarketKorea Inc. KOR KRW 1,151,419 0.11
3,657,222 0.34
Transportation Infrastructure
5,760,800 International Container Terminal Services Inc. PHL PHP 8,344,839 0.79
6,426,687 COSCO Shipping Ports Ltd. CHN HKD 5,356,904 0.50
13,701,743 1.29
Wireless Telecommunication Services
14,678,108  Global Telecom Holding SAE EGY EGP 3,831,569 0.36
TOTAL SHARES 9
WARRANTS
Building Products
15,258,944  Dynasty Ceramic PCL, wts., 05/07/21 THA THB 323,675 0.03
TOTAL WARRANTS 323,675 0.03
TOTAL TRANSFERABLE SECURITIES ADMITTED TO
AN OFFICIAL STOCK EXCHANGE LISTING 1,038,337,543 97.90
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BEBEERE E - g EWEER CREL) (%)
TRANSFERABLE SECURITIES NOT ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING NOR DEALT IN ON ANOTHER REGULATED MARKET
SHARES
Diversified Financial Services
316,121  National Gulf Holding ** KWT KWD 26,683 0.00
TOTAL SHARES 26,683 0.00
TOTAL TRANSFERABLE SECURITIES NOT ADMITTED TO
AN OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN
ON ANOTHER REGULATED MARKET 26,683 0.00
TOTAL INVESTMENTS 1,038,364,226 97.90

** These securities are submitted to a Fair Valuation
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