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Templeton Emerging Markets Smaller Companies Fund

HEHER

(20214 6 A30EHERT)
Bl SR
HEHEE B E - i EWEIER (K FL) (%)
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING
SHARES
Air Freight & Logistics
9,868,042 Aramex PJSC ARE AED 10,477,482 1.86
10,477,482 1.86
Auto Components
7,293,500 Nemak SAB de CV, Reg. S, 144A MEX MXN 2,557,447 0.45
2,557,447 0.45
Banks
8,138,821 Federal Bank Ltd. IND INR 9,554,672 1.69
260,371 Intercorp Financial Services, Inc. PER usbD 6,579,575 1.17
241,644 Halyk Savings Bank of Kazakhstan JSC, Reg. S, GDR KAZ usb 3,745,482 0.66
873,500 Tisco Financial Group PCL THA THB 2,415,265 0.43
84,000 Intercorp Financial Services, Inc. PER usbD 2,110,080 0.37
24,405,074 4.32
Beverages
1,265,235 Stock Spirits Group plc GBR GBP 4,577,103 0.81
1,408,900 Embotelladora Andina SA Preference CHL CLP 2,733,847 0.48
455,850 Embotelladora Andina SA 'B', Preference CHL CLP 1,055,423 0.19
8,366,373 1.48
Biotechnology
2,960,332 PharmaEssentia Corp. TWN TWD 9,195,372 1.63
21,268 Hugel, Inc. KOR KRW 4,519,196 0.80
13,714,568 243
Building Products
27,322,204 Dynasty Ceramic PCL THA THB 2,594,673 0.46
2,594,673 0.46
Capital Markets
2,342,600 Bolsa Mexicana de Valores SAB de CV MEX MXN 5,160,065 0.92
86,309 Noah Holdings Ltd., ADR CHN usb 4,073,785 0.72
365,918 Georgia Capital plc GEO GBP 3,644,719 0.65
12,878,569 2.29
Chemicals
6,898 Soulbrain Co. Ltd. KOR KRW 2,005,852 0.36
2,005,852 0.36
Construction & Engineering
672,027 Dilip Buildcon Ltd., Reg. S, 144A IND INR 5,188,599 0.92
5,188,599 0.92
Construction Materials
335,197 Dalmia Bharat Ltd. IND INR 8,540,782 1.51
2,584,128 Huaxin Cement Co. Ltd. 'B' CHN usb 4,830,116 0.85
79,981 JK Cement Ltd. IND INR 3,068,485 0.55
3,434,500 Asia Cement China Holdings Corp. CHN HKD 2,690,675 0.48
19,130,058 3.39
Containers & Packaging
1,121,680 EPL Ltd. IND INR 4,226,886 0.75
4,226,886 0.75
Diversified Consumer Services
3,806,000 China Education Group Holdings Ltd., Reg. S CHN HKD 8,489,273 1.50
1,048,500 Ser Educacional SA, Reg. S, 144A BRL BRL 3,948,653 0.70
12,437,926 2.20
Diversified Financial Services
356,016 Bajaj Holdings & Investment Ltd. IND INR 17,319,492 3.07
17,319,492 3.07
Electronic Equipment, Instruments & Components
2,325,004 Redington India Ltd. IND INR 8,372,090 1.48
689,697 Zepp Health Corp. CHN usb 8,097,043 1.43
4,313,000 Synnex Technology International Corp. TWN TWD 7,862,232 1.39
24,331,365 4.30
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(20214 6 A30EERT#)
Bl A AL
BEEE W E -l ERS5IEE (K FL) (%)
Entertainment
80,920 Pearl Abyss Corp. KOR KRW 5,412,386 0.96
5,520,800 Major Cineplex Group PCL THA THB 4,100,969 0.72
9,513,355 1.68
Food & Staples Retailing
875,335 Massmart Holdings Ltd. ZAF ZAR 3,859,839 0.68
1,696,570 Robinsons Retail Holdings, Inc. PHL PHP 1,754,724 0.31
5,614,563 0.99
Food Products
3,744,200 Health & Happiness H&H International Holdings Ltd. CHN HKD 15,696,576 2.78
13,542,850 Century Pacific Food, Inc. PHL PHP 6,485,933 1.15
4,364,000 Uni-President China Holdings Ltd. CHN HKD 4,814,953 0.85
571,600 M Dias Branco SA BRL BRL 3,747,029 0.66
295,226 Tata Consumer Products Ltd. IND INR 2,997,727 0.53
33,742,218 5.97
Health Care Equipment & Supplies
171,136 Vieworks Co. Ltd. KOR KRW 5,659,859 1.00
183,085 i-SENS, Inc. KOR KRW 4,930,213 0.87
10,590,072 1.87
Health Care Providers & Services
6,144,539 Netcare Ltd. ZAF ZAR 6,124,261 1.09
2,222,712 Integrated Diagnostics Holdings plc, Reg. S, 144A EGY uUsbD 2,645,027 0.47
39,338 Mouwasat Medical Services Co. SAU SAR 1,891,253 0.34
20,967 Apollo Hospitals Enterprise Ltd. IND INR 1,021,267 0.18
11,681,808 2.08
Hotels, Restaurants & Leisure
153,500 MakeMyTrip Ltd. IND usb 4,612,675 0.82
4,612,675 0.82
Household Durables
149,472 Zinus, Inc. KOR KRW 13,628,801 2.41
153,010 Lock&Lock Co. Ltd. KOR KRW 1,856,120 0.33
15,484,921 2.74
Industrial Conglomerates
4,177,382 Turkiye Sise ve Cam Fabrikalari A/S TUR TRY 3,667,402 0.65
3,381,145 Hemas Holdings plc LKA LKR 1,382,964 0.24
5,050,366 0.89
Interactive Media & Services
239,692 Mail.Ru Group Ltd., Reg. S, GDR RUS usb 5,448,863 0.97
5,448,863 0.97
Internet & Direct Marketing Retail
196,000 momo.com, Inc. TWN TWD 13,206,826 2.34
232,044 Baozun, Inc., ADR CHN usD 8,223,639 1.46
1,792,092 PChome Online, Inc. TWN TWD 7,029,574 1.25
28,460,039 5.05
IT Services
3,491,523 FPT Corp. VNM VND 13,346,185 2.36
509,600 TravelSky Technology Ltd. 'H' CHN HKD 1,097,969 0.19
14,444,154 2.55
Leisure Products
1,577,200 Merida Industry Co. Ltd. TWN TWD 17,674,915 3.13
17,674,915 3.13
Machinery
2,371,788 Shin Zu Shing Co. Ltd. TWN TWD 9,934,206 1.76
9,934,206 1.76
Media
2,104,000 Mobvista, Inc., Reg. S, 144A CHN HKD 2,702,477 0.48
2,702,477 0.48
Metals & Mining
6,485,284 Hoa Phat Group JSC VNM VND 14,534,866 2.57
14,534,866 2.57
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Bt A AL
BEEE W E -l ERS5IEE (K FL) (%)
Multiline Retail
339,000 Poya International Co. Ltd. TWN TWD 6,589,294 1.17
6,589,294 1.17
Paper & Forest Products
2,045,400 Duratex SA BRL BRL 9,782,866 1.73
9,782,866 1.73
Personal Products
56,255 NeoPharm Co. Ltd. KOR KRW 1,741,801 0.31
1,741,801 0.31
Pharmaceuticals
392,327 Richter Gedeon Nyrt. HUN HUF 10,447,178 1.85
15,469,500 Luye Pharma Group Ltd., Reg. S, 144A CHN HKD 10,166,742 1.80
20,613,920 3.65
Real Estate Management & Development
4,073,091 Vincom Retail JSC VNM VND 5,619,839 1.00
406,200 Iguatemi Empresa de Shopping Centers SA BRL BRL 3,301,941 0.59
8,921,780 1.59
juctors & Semi juctor Equi it
220,447 Silicon Works Co. Ltd. KOR KRW 23,692,160 4.20
990,000 Novatek Microelectronics Corp. TWN TWD 17,660,747 3.13
5,024,848 Xinyi Solar Holdings Ltd. CHN HKD 10,815,532 1.92
139,400 Daqo New Energy Corp., ADR CHN usb 9,063,788 1.61
1,684,000 Visual Photonics Epitaxy Co. Ltd. TWN TWD 8,075,991 1.43
1,108,000 Kinsus Interconnect Technology Corp. TWN TWD 5,351,940 0.95
126,960 RFHIC Corp. KOR KRW 4,467,155 0.79
21,371 LEENO Industrial, Inc. KOR KRW 3,316,908 0.59
82,444,221 14.62
Software
2,094,561 Longshine Technology Group Co. Ltd. 'A' CHN CNY 5,452,238 0.97
1,487,200 Weimob, Inc., Reg. S, 144A CHN HKD 3,281,842 0.58
8,734,080 1.55
Specialty Retail
1,764,200 Luk Fook Holdings International Ltd. HKG HKD 6,089,998 1.08
67,500 Mobile World Investment Corp. VNM VND 445,682 0.08
6,535,680 1.16
Technology Hardware, Storage & Peripherals
2,818,100 Primax Electronics Ltd. TWN TWD 5,752,528 1.02
5,752,528 1.02
Textiles, Apparel & Luxury Goods
297,037 Fila Holdings Corp. KOR KRW 15,296,311 271
3,167,000 JNBY Design Ltd., Reg. S CHN HKD 5,628,881 1.00
269,600 Arezzo Industria e Comercio SA BRL BRL 5,119,913 0.91
209,680 Eclat Textile Co. Ltd. TWN TWD 4,927,607 0.87
1,726,622 Grendene SA BRL BRL 3,480,240 0.62
132,743 Vardhman Textiles Ltd. IND INR 2,442,976 0.43
36,895,928 6.54
Trading Companies & Distributors
8,000,300 Hexindo Adiperkasa Tbk. PT IDN IDR 1,964,211 0.35
1,964,211 0.35
Transportation Infrastructure
3,319,390 International Container Terminal Services, Inc. PHL PHP 11,121,247 1.97
1,720,235 COSCO SHIPPING Ports Ltd. CHN HKD 1,343,099 0.24
12,464,346 2.21
Water Utilities
9,349,788 Aguas Andinas SA'A’' CHL CLP 1,922,463 0.34
1,922,463 0.34
TOTAL SHARES 553,486,980 98.07
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING 553,486,980 98.07
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Bl A AL
HEEE W E - st EWEEE CRFIL) (%)
TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET
BONDS
Government and Municipal Bonds
3,035,000 FHLB 0% 07/01/2021 USA usD 3,035,000 0.54
3,035,000 0.54
TOTAL BONDS 3,035,000 0.54
TOTAL TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET 3,035,000 0.54
TRANSFERABLE SECURITIES NOT ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING NOR DEALT IN ON ANOTHER
REGULATED MARKET
SHARES
juctors & i i Equig it
15,005 RFHIC Corp. Rights ** KOR KRW 117,527 0.02
117,527 0.02
TOTAL SHARES 117,527 0.02
TOTAL TRANSFERABLE SECURITIES NOT ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN ON
ANOTHER REGULATED MARKET 117,527 0.02
TOTAL INVESTMENTS 556,639,507 98.63

** These securities are submitted to a Fair Valuation
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