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(20204 9 A30R{R#E)
\ HE ARk A IEfHfE WEEXLL
AE (M) (M) (%)
Investments in securities, at fair value
Exchange Traded Funds
GERMANY
ISHARES CORE EM IMI ACC 34,700 93,980,090 109,600,398 0.54%
TOTAL GERMANY 93,980,090 109,600,398 0.54%
JAPAN
ISHARES MSCI JPN MIN VOLT 617,900 1,040,659,275 1,065,877,500 5.20%
MAXIS J-REIT ETF 237,000 389,449,409 418,068,000 2.04%
MAXIS TOPIX ETF 664,000 1,030,734,106 1,120,168,000 5.47%
TOTAL JAPAN 2,460,842,790 2,604,113,500 12.71%
SWITZERLAND
ISHARES CORE EURO GOVT BOND 352,800 5,553,520,367 5,846,364,879 28.54%
SPDR BBG US TREASURY 551,900 6,808,654,779 6,823,051,120 33.31%
TOTAL SWITZERLAND 12,362,175,146  12,669,415,999 61.85%
UNITED KINGDOM
ISH EDG MSCI WLD MNVL USD A 143,000 738,583,115 770,837,553 3.76%
ISHARES CORE UK GILTS 486,024 931,851,332 978,372,555 4.78%
ISHARES EDGE MSCI EM MIN VOL 33,300 94,807,441 102,068,458 0.50%
ISHARES JPM USD EM BND USD A 561,600 323,139,501 341,014,539 1.66%
ISHR EDGE MSCI WRLD QLY FCTR 182,000 742,117,006 811,665,000 3.96%
TOTAL UNITED KINGDOM 2,830,498,395 3,003,958,105 14.66%
UNITED STATES OF AMERICA
ISHARES CORE US REIT ETF 34,800 150,343,190 160,632,700 0.79%
ISHARES MSCI KOKUSAI ETF 208,000 1,473,181,474 1,637,268,402 7.99%
TOTAL UNITED STATES OF AMERICA 1,623,524,664 1,797,901,102 8.78%
Total Exchange Traded Funds 19,371,021,085  20,184,989,104 98.54%
Total Investments in securities, at fair value 19,371,021,085  20,184,989,104 98.54%
Liabilities
Derivative Instruments — Liabilities
TEE HEE AR KREBFM () MEEXL
(18) # (%)

Forward Foreign Currency Exchange Contracts

EUR 46,538,000 JPY 5,759,882,607 10/28/2020 (809,363) 0.00%

GBP 7,096,000 JPY 958,970,754 10/28/2020 (8,969,589) (0.04%)

usb 63,788,000 JPY 6,651,309,991 10/28/2020 (78,123,613) (0.38%)
Total Forward Foreign Currency Exchange Contracts (87,902,565) (0.42%)
Total Derivative Instruments — Liabilities (87,902,565) (0.42%)
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