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Biffi  MAELE Bl  MAELE
REE #A [€ 3 V]D) (%) REE #HHA CREL) (%)
AROIEHIGIFIC LB TN TN D EFEZDMOIRHTTIS TR Japan
RO _a fﬁ ifé*z Z?i < K _1 zﬁmﬁﬁﬁ Ly 7,309,700 Astellas Pharma Inc* 123,738,515  0.88
BlShTWAEEM LA S & WEiSmE s 4,784,000 Daiichi Sankyo Co Ltd* 114,017,959  0.81
FUNDS 1,106,500 Eisai Co Ltd* 91,646,861  0.65
ireland 320403335 234
327,411,787 BlackRock ICS US Dollar Jersey
Liquidity Fund~ 327,411,787 2.33 99,378 Novocure Ltd* 13,133,796 0.09
Total Funds 327,411,787  2.33 Netherlands
140,858 Argenx SE ADR* 48,428,389  0.34
COMMON STOCKS (SHARES) & WARRANTS
Australia Sv_veden " .
200,362 CSL Ltd 68285810 049 108,750 Olink Holding AB ADR! 3475650  0.03
: Switzerland
Belgium
1,795,646 Alcon Inc* 148,235,097 1.05
LR S 21891631 016 2,141,145 Novartis AG 200,083,564  1.42
Brazil 1,312,836 Roche Holding AG 533,759,798  3.79
1,215,466 Rede D'Or Sao Luiz SA 17,308,000  0.12 199,076 Sonova Holding AG* 77,567,272 055
British Virgin Islands 54,908 Straumann Holding AG* 106,699,987 0.76
11,810 Biohaven Pharmaceutical 1,066,345,718 7.57
Holding Co Ltd* 1,673,623 0.01 United Kingdom
Cayman Islands 2,733,624 AstraZeneca Plc 321,000,992 2.28
581,132 Ambrx Biopharma Inc ADR 10,338,338 0.07 12,853,275 ConvaTec Group Plo 40,124,585 0.28
58,600 Angelalign Technology Inc 2907196  0.02 3,424,388 GlaxoSmithKline Plo 68935394 049
3,819,500 Antengene Corp Ltd 6,332,652 0.04 201,523 Immunocore Holdings Plc ADR 6,761,097 0.05
3,127,626 Antengene Corp Ltd 5,184,810  0.04 436,822,018  3.10
261,097 Connect Biopharma Holdings -
Ltd ADR 5211496  0.04 United States
1,000,000 Everest Medicines Ltd 6.168.358  0.04 5,920,756 Abbott Laboratories 751,462,352 5.34
1,023,500 Everest Medicines Ltd 6314202 0.05 1'?25'3(732 ﬁg‘l’g;\jé’gl 12;22;?3‘; ;gg
18,507,769 Hansoh Pharmaceutical " ne " 099, -
Group Co Ltd 50,547,820 0.36 554,551 Acpeleron Phamla Inc’ 74,966,977 0.53
11,021,000 HBM Holdings Ltd 10311974 0.07 886,950 agilon health Inc” 32879236 023
261952 Health Sciences Acquisitions 620,352 Alnylam Pharmaceuticals Inc 127,162,855 0.90
' Com 2 q 2551413 0.02 363,056 Amedisys Inc 64,043,078 045
233,799 Helix Acquisition Corp 2300934 002 1;?2'222 nge“ '“|° ng'giggg ;'gg
3,646,000 Hua Medicine 2,155579  0.01 459195 A:':hf;”ln’;c 171950160 122
6,612,426 Kangji Medical Holdings Ltd* 9,263,535  0.07 g ° ) . Do -
7.145,897 Wuxi Biologics Cayman Inc 110,579 000 0.79 123,648 Apellis Pharmaceuticals Inc 8,124,910 0.06
— e . 394,339 Arcutis Biotherapeutics Inc* 8,308,723 0.06
230,176,307 164 153,742 Arena Pharmaceuticals Inc* 8,094,516 0.06
China 2,039,318 Avantor Inc* 81,328,002 058
763,420 Joinn Laboratories China 938,269 Baxter International Inc 71,233,382 0.51
! Co Ltd ‘H’ 10,125,877 0.07 415,957 Becton Dickinson and Co 104,779,568 0.74
574,000 Remegen Co Ltd ‘H* 7414253 0.05 728,098 Biogen Inc* N 250,647,737 1.78
2,774,927 WuXi AppTec Co Ltd ‘H* 55.280,591 0.39 81,485 Blueprint Medicines Corp 7,675,887 0.05
7,004,417 Boston Scientific Corp 315,689,074 2.24
72820721 051 174,427 Boston Scientific Corp 7861425  0.06
Denmark 215,742 Bridgebio Pharma Inc* 10,596,168 0.08
336,074 Genmab A/S 160633268  1.14 2,628,466 Bristol-Myers Squibb Co 177,408,313  1.26
1,421,764 Genmab A/S ADR* 67,931,884 0.48 1,500,000 Cano Health Inc Pipe Lockup 18,240,000 0.13
3,031,623 Novo Nordisk A/S 307,062,109 2.18 1,425,400 Cardinal Health Inc* 74,220,578 0.53
428,700 CareMax Inc 3,618,228  0.03
535,627,261 3.80 85,740 CareMax Inc (Wts 16/7/2025) 165478 0.00
France 1,129,487 Centene Corp* 72,219,399 051
4,183,668 Sanofi 433,085,054 3.08 76,164 Cerevel Therapeutics
Holdings Inc 2,418,969  0.02
Germany . 1,465,231 Cigna Corp 308,196,689 2.19
184,940 BioNTech SE ADR . 63,378,938 045 585,383 DENTSPLY SIRONA Inc 35,878,124  0.25
910,349 Fresenius SE & Co KGaA 47,312,515 0.34 293,123 Design Therapeutics Inc 4,569,788 0.03
522,426 Merck KGaA 125,271,584  0.89 1,564,823 Edwards Lifesciences Corp 184,899,486  1.31
235,963,037  1.68 2,309,286 Eli Lilly & Co 608,242,840  4.32
Ireland 569,119 Encompass Health Corp 44,897,798 0.32
5 2,296,761 Gilead Sciences Inc 166,400,334 1.18
2,508,122 Medironic Ple 337,768,790 240 372,430 Global Blood Therapeutics Inc* 10,688,741  0.08

* All or a portion of this security represents a security on loan.
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Biffi  MRELE Biffi  MRELE
RE®E #HA [€ 3 V]D) (%) RE® #R CREL) (%)
88,606 Guardant Health Inc* 11,033,219 0.08 1,012,593 Seagen Inc* 172,383,832 1.22
1,373,346 Health Assurance Acquisition 811,548 Stryker Corp 223,500,319 1.59
Corp 13,362,657 0.09 188,320 Tango Therapeutics Inc 2,169,446 0.02
343,336 Health Assurance Acquisition 600,170 Taysha Gene Therapies Inc 12,003,400 0.09
Corp (Wts 12/11/2025) 386,253 0.00 304,433 Teladoc Health Inc* 43,498,909 0.31
549,498 Henry Schein Inc 41,503,584 0.29 233,892 Teleflex Inc* 92,775,601 0.66
339,117 Humana Inc 138,661,550 0.99 1,196,346 Thermo Fisher Scientific Inc 663,038,880 4.71
321,483 lllumina Inc* 146,104,379 1.04 1,787,230 UnitedHealth Group Inc 748,295,329 5.32
281,410 Incyte Corp 21,564,448 0.15 335,702 Vertex Pharmaceuticals Inc 67,220,968 0.48
288,198 Intuitive Surgical Inc 305,561,929 217 1,185,132 Zimmer Biomet Holdings Inc 178,587,541 1.27
10,054 Intuitive Surgical Inc 10,659,753 0.08 1,052,725 Zoetis Inc 216,440,260 1.54
18,755 1QVIA Holdings Inc 4,906,308  0.03 0.880.664.674  70.18
534,721 1QVIA Holdings Inc 139,883,014 0.99
3,846,390 Johnson & Johnson 670,425,777 4.76 Total Common Stocks (Shares) & Warrants 13,732,773,814 97.54
321,016 LHC Group Inc* 58,717,037 0.42 | Total Transferable Securities and Money
329,337 Masimo Corp 90,794,918 0.65 | Market Instruments Admitted to an
219,855 McKesson Corp 44,612,977 0.32 | Official Stock Exchange Listing or
876,477 MedTech Acquisition Corp/NY 8,589,475 0.06 | Dealtin on Another Regulated Market 14,060,185,601 99.87
292,159 MedTech Acquisition Corp/NY
(Wts 18/12/2025) 265,894 0.00 P
2,719,299 Merck & Co Inc 200086900 1.4 | Other Transferable Securities
643,576 Mersana Therapeutics Inc* 8,945,706 0.06
223,746 Mirati Therapeutics Inc* 37,866,773 0.27 COMMON STOCKS (SHARES)
298,611 Natera Inc* 34,821,029 025 Cayman Islands
308,800 Nautilus Biotechnology Inc 2439520  0.02 15,611,000 Kindstar Globalgene
211,384 Nektar Therapeutics ‘A* 3,234,175  0.02 Technology Inc** 12,927,715 0.09
148,439 Neurocrine Biosciences Inc* 14,311,004 0.10 United States
259,793 Nevro Corp* 31,533,674  0.22 69,756 LianBio™ 4524374 004
152,997 Novavax Inc* 36,502,024 0.26
75,264 Nuvation Bio Inc (Wts 7/7/2027) 209,234 0,00 | Total Common Stocks (Shares) 17452089  0.13
15,681,833 Pfizer Inc 735,477,968 5.22 | Total Other Transferable Securities 17,452,089 0.13
498,000 Point Biopharma Global Inc 4,731,000 0.03 Total Portfolio 14,077,637,690 100.00
101,902 PTC Therapeutics Inc* 4,353,253 0.03
202,207 Regeneron Pharmaceuticals Inc 137,500,760 0.98 Other Net Assets 478,515 0.00
sggzggg 2::2":: e 162:?%:222 o on [Total Net Assets (USD) 14,078,116,205 _100.00

* All or a portion of this security represents a security on loan.
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