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(2) BEEMETLHEAMTE (Schedule of Investments) # FJLETET{lizE
(A) JPMorgan Funds — Africa Equity Fund

(20144 6 A30BHE)
% _ %
B FAE g EELE B Fidk] SPifidE  fEELE
Transferable Securities Admitted to an Official Exchange Listing UNITED KINGDOM
1,992,281 Afren 4,882,260 112
Shares 149,300 Anglo American 3,638,359 0.84
2,545,320 Gemfields 2,110,647 0.48
SOUTH AFRICA .

90,100 Anglo American Platinum 3,861,162 0.88 23531523 ?Eﬁ('):fgﬁrgy 41'22§8'213 8‘52
327,380 AVI 1,897,368 0.44 . T .
604,136 Barclays Africa Group 9,205,031 211
273,733 Bidvest Group 7,273,531 167 16,122,492 370
175,587 Capitec Bank Holdings 3,679,184 0.84  CANADA
170,280 City Lodge Hotels 2,007,527 0.46 444,900 Africa Oil 3,078,417 0.71
494,044 C(licks Group 2,938,699 0.67 240,640 First Quantum Minerals 5,052,669 116
960,580 Clover Industries 1,534,111 0.35 —

280,589 EOH Holdings 2,384,684 0.55 8,131,086 187
6,177,364 FirstRand 23,607,761 5.42 _—
ZIMBABWE
446,890 Holdsport 1718387 039 4 249,170 Delta/zimbabwe 5,481,429 126

481,105 Imperial Holdings 9,142,319 2.11 2.066.220 Innscor Africa 2328483 053

159,000 Kumba Iron Ore 5,043,020 116 T — .
1,845,350 Life Healthcare Group Holdings 7,282,675 1.67

509,300 Mr Price Group 8,641,093 1.98 7,809,912 179
1,725,146 MTN Group 36,373,188 835 MOROCCO

356,084 Naspers - N Shares 41,883,117 9.62 87,230 Attijariwafa Bank 3,242,183 0.74

232,500 Oceana Group 1,903,910 0.44 396,576 Douja Promotion Groupe Addoha 2,736,122 0.63

713,405 Pick n Pay Stores 3,875,491 0.89 2,217 Societe Des Brasseries du Maroc 606,547 0.14
589,521 Royal Bafokeng Platinum 3,951,266 091 —

537,686 Sasol 32,054,864 7.36 6,584,852 1.51
794,049 Shoprite Holdings 11,491,909 2.64 _—
318,120 Standard Bank Group 4,335,738 1.01
73,700 Tiger Brands 2,129,260 0.49
1,580,180 Woolworths Holdings/South Africa 11,627,422 267
239,842,717 55.08
NIGERIA
6,683,019 Dangote Cement 9,705,459 2.23
64,702,215 Diamond Bank 2,542,795 0.59
37,234,510 FBN Holdings 3,543,966 0.81
7,384,163 GlaxoSmithKline Consumer Nigeria 2,935,981 0.68
67,861,366 Guaranty Trust Bank 12,490,908 2.87
1,628,765 Guinness Nigeria 1,950,317 0.45
1,734,804 Nestle Nigeria 12,250,688 2.81
10,107,363 Nigerian Breweries 10,793,187 2.48
10,270,720 PZ Cussons Nigeria 2,251,864 0.51
24,654,130 UAC of Nigeria 9,395,366 2.16
4,499,284 Unilever Nigeria 1,491,933 0.34
78,110,443 Zenith Bank 12,027,138 2.76
81,379,602 18.69
KENYA
5,118,100 Barclays Bank of Kenya 979,751 0.22
1,068,940 British American Tobacco Kenya 7,775,775 1.79
24,144,330 Co-operative Bank of Kenya 5,256,566 121
2,382,125 East African Breweries 7,663,636 1.76
19,814,511 Equity Bank 10,728,142 2.46
13,301,602 Kenya Commercial Bank 7,543,909 173
29,396,333 Safaricom 4,283,466 0.99
2,544,120 Scan Group 1,319,308 0.31
10.47

45,550,553
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%
g MEELE

%
STfid  MEELE

B AR HE FALE
BERMUDA Transferable Securities Dealt in on Another Regulated Market
1,859,974 Petra Diamonds 6,180,460 142
Inv Funds
6,180,460 142 LUXEMBOURG
EGYPT 13,802,508 JPMorgan Liquidity Funds - US Dollar Liquidity Fund

591,000 Commercial International Bank Egypt Registered (JPM US Dollar Liquidity X (dist)) 13,802,508 317

Shares GDR 2,886,444 0.66 -
— 13,802,508 3.17

2,886,444 0.66 —

AUSTRALIA E— Total Investment Funds 13,802,508 3.17
1,603,730 Mawson West 604,391 0.14 Total Transferable Securities Dealt in on Another 13.802.508 317
6,111,530 Tiger Resources 1,824,141 0.42 Regulated Market 180 :

2,428,532 0.56 Total Investments 435,440,849  100.00

MAURITIUS Ccash 1,356,315 031

264,400 MCB Group 1,886,695 0.43 -
1,886,695 0.43 Other Assets/(Liabilities) (1,345,590) (0.31)

BRITISH VIRGIN ISLANDS Total Net Assets 43 574 __ 100.00

671,287 Gem Diamonds 1,648,482 0.38
1,648,482 0.38

IRELAND

4,525,267 Kenmare Resources 1,186,514 0.27
1,186,514 0.27

Total Shares 421,638,341 96.83

Total Transferable Securities Admitted to an 421,638,341 96.83

Official Exchange Listing

B) FSTIEBTY—TF7 Y FAF
{FEELY,

LBEDHMABEDHME S
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