[ 260589 |
K %477>FoH@aEROEYTY. 1
7 & | BmERIE S E B

EET B R | EHARR (20124 4 H10BERTE)
JS5TR0 TS5 VNWVEEHEIY—T7 U
BEHE~DREZBELCT, FLELTISDNL
L7IETOISPIERICEREZRZITIC &
I2&Y., ERMEDERLGHRLERE LTZIR
BOEREHS LTERETVES, ¥ ¥ —
ERAS | 770 FRBMEOMEALERISMEHET
BILEERLELFT, REHANEREE
[2DWTIE, REIELTABAYDEITLE
Bh, IY—T 7V FIZEBT2EBE5ZNDER
IZHt=>TlE, FS5TFRa 7Y kTR
A2 bz ERERICET 2R EEELET,
< £ _|77TAT ISILEERT—
S g T7 U FZRIMEZTERES
fELFET,
¥~ ¥ —|ISTILLTILETDODITSDIL
272 F | EEEFERERNRLLETS,
~ E—-gﬁ%ﬁ&«w%ﬁ&ﬁﬂéc
. 272 F|HIRERTEEA,
AR N RERE~ORAEE AR
272 R EBRTFEEA,
REZERBORUYERES L UVFERE (GF
X ZEEHET.) FOLEEHIBAREL
L. "ELEEE, REMEBEKE, mRBRASE%E
YE A& | BIELTERESMMNRELET, L.
L RIS N DEEDIGE ITIXDE #TH AL
ZELRBYFET, BB, FE25EHRETD
Ak, WBEDHEIFITVWELA,
XLT7U RIE, BEE, HRBREETL LTRYERDIET,
XAEMLIEEIERE L, INISA (DEREFERHE) SLUTa
=Z7NISA GREEELEREFFHHE) | OERARRTT.
#LUCRRESIcBHLEhE S,

TEERANR

u\

%665 CGREH : 20174£10818H)
HFO67TH CGREHB : 2017€118208)
688 GRER : 20174128188H)
%695 (GREH : 201841 A18H)
105 GREH : 2018 2 A19H)
F11H GREHB : 20183 A19H)

ZREDHGESEAN

TRIIBANDOCEBEBYECEILBELEIFET,

ST, BFEED INavio TFTSVILEHED7
VRIE.ES3AVVBICENHOREEZTVEL:
DT, ERIZE DV TEBH~ETIHOERRRE
FLHOTTHRERLLETFET,

SHRELBIESHELEITLTHY FI &5 B
BLEIFET,

(®) MUFG
=EUFJERIRIE

RRAMTREXEEAN—THI2E1E
R—LR—  https://www. am. mufg. jp/

LEAREEICHT IBHVEDESL

. 0120—-151034
AR (50 - 238 0000~ 17:00,
+-B-#H-12831B~1A3B %K)

BEEEOSMEINRICOEFL T, SRRV ORESHICERR (LD,




Navio FSVIEBEHTI7UER

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HIEHANELERENGZNCEERLTVET,

O30 D ERERE

s (& & & %)
e om oml wo TR P Mo s x| x|wow
S B & % = i

M M % % % % EwilE
42481 (20154104 19H) 5, 664 30 A 0.8]228,936. 20 A 0.4 98. 3 — 76
4381 (2015411 18H) 6,073 30 7.8 247, 149. 44 8.0 97.7 — 85
44381 (2015412 1 18H) 5, 895 30 A 2.41242,392.63 A 1.9 96. 6 — 79
45381 (20164E 1 J18H) 5, 405 30 A 7.8]223,832.88 A 7.7 98. 1 — 73
46381 (20164F 2 A 18H) 5, 462 30 1.6|227,531.84 1.7 97.6 — 75
ATH](20164F 3 J18H) 6, 085 30 12.0 | 252, 569. 65 11.0 97.8 — 84
48101 (20164 4 J18H) 6,213 30 2.6 258, 648. 15 2.4 96. 8 — 36
49301 (20164 5 18 H) 6, 433 30 4.0 268, 671.97 3.9 98. 3 — 91
508 (201646 A20H) 6, 325 30 A 1.2]266, 196. 87 A 0.9 97.5 — 89
514 (20164E7 A19H) 6, 835 30 8.5 | 288, 804. 14 8.5 98.0 — 94
5211 (201648 A 18H) 6,571 30 A 3.41]279,039. 16 A 3.4 97.6 — 80
5311 (20164E9 H20H) 6, 580 30 0.6 281,391.75 0.8 97.2 — 84
544 (20164E10H 18 H) 6, 968 30 6.4 299,412, 74 6.4 97.8 — 89
554 (20164E11H 18H) 6, 817 30 A 1.7]296, 156. 38 A 1.1 97. 3 — 94
561 (20164E12H 19H) 7, 404 30 9.1 324, 730.26 9.6 96. 0 — 109
574120174 1 A18H) 7,733 30 4.8 338, 324. 77 4.2 97.7 — 101
581 (20174 2 H20H) 8, 158 30 5.9 | 358, 042. 79 5.8 97.3 — 120
598 (20174E 3 A21H) 8, 277 30 1.8 364, 504. 53 1.8 96. 5 — 132
60181 (20174E 4 A18H) 8, 008 30 A 2.9 354,523.72 A 2.7 97.5 — 127
614 (201745 A 18H) 8, 153 30 2.2 361, 331.68 1.9 96. 3 — 148
62481 (201746 A19H) 7,638 30 5.9 | 344, 242. 98 4.7 96. 4 — 135
63301 (201747 18H) 8, 065 30 6.0 | 366, 624. 43 6.5 97.1 — 157
64301 (201748 J18H) 7,937 30 1.2 361, 630.97 1.4 97.6 — 181
65401 (201749 19H) 8, 307 30 5.0 | 379, 730. 82 5.0 97.6 — 192
6641 (2017410 18H) 8, 319 30 0.5 | 382, 348. 49 0.7 96.9 — 188
6731 (20174F11A20R) 7,991 30 A 3.6 370, 488. 68 A 3.1 97.3 — 180
6831 (20174F124 18H) 7,918 30 A 0.5]370,017.86 A 0.1 96. 1 — 154
6931 (20184 1 A 18H) 8, 126 30 3.0 379, 701.20 2.6 96.9 — 147
7081 (20184:2 H19R) 7,792 30 A 3.7]365,374.24 A 3.8 97.7 — 106
T8 (20184 3 A19A) 7,729 30 A 0.4]363,367. 12 A 0.5 97.8 — 106

() FLYEARAE O B TE R I B A Fr.

(1) FEMEMAEE A OFMICE T D720, ZERBEBRL TRV TR, H7 70 FOXRVFv—I TiEdbh XA,

() IRF-—MiE#KEIE, ANBIMA (77 VLVEMERTIHHS) BRET L7700 L7 VETOERHERT, EEFHE & 5511
kot EhToEd, T REF MK (H#RESN—2) Lid, IRF-ME#Zb Lo, ZESENHELEZLOTT,

(1) SMEOFEKIL, EAEMEE~OKBICA DY CRTEEROMAHEN L TRy £,

() Y77 v RIFBBEEEEEMAANETOT, ERMALE), [EREWLER] IRELRLZRR L B £,

(1) MEHRMR] ITE AR TR,

_1_



Navio FSVIEBEHTI7UER

O L eI DEENMEE & HRFDHER

: =] (2 & F &) » »
woowo omle o ow(® T BB R AL R
B % % W) [ % k|

TR B % % % %

201749 A19H 8, 307 — | 379, 730. 82 - 97.6 -

66 9 Ak 8,311 0.0 380, 101. 34 0.1 97.3 -
TRES)

2017-10H 181 8, 349 0.5 382, 348. 49 0.7 96. 9 —
i

20174£10H 18H 8,319 — | 382, 348.49 - 96.9 -

FHeTH 10A R 8, 057 A3. 1| 370,971. 66 A3.0 97.5 —
RS

2017411 H20H 8,021 A3.6| 370, 488. 68 A3. 1 97.3 -
o )

201711 H20H 7,991 — | 370, 488. 68 — 97.3 —

681y 11HE 8,033 0.5 372, 446. 10 0.5 96. 7 -
CTRES)

201712H 181 7,948 A0.5| 370,017.86 AO0. 1 96. 1 —
a m

20174£12H 18H 7,918 — | 370,017. 86 - 96. 1 -

694 127K 7,959 0.5| 371, 565. 38 0.4 95.8 —
RS

201841 A 18H 8, 156 3.0 379, 701. 20 2.6 96.9 -
o )

201841 H18H 8, 126 — | 379, 701. 20 — 96. 9 —

70 1 AXK 8, 097 A0.4| 377, 789.96 A0.5 97.6 -
CRES)

201842 H19H 7,822 A3.T| 365,374. 24 A3.8 97.7 —
)

201842 A19H 7,792 — | 365, 374. 24 - 97.7 -

YRR 2 AR 7, 869 1.0| 368,441.78 0.8 96. 9 —
e

201843 A19H 7,759 A0.4| 363, 367. 12 A0.5 97.8 -

(1) WIRIEVEMEN T BLEIA T, ISV =133T e L,
() H7 7 v MTHEEFEFEMAANET O T, MERMALLSR), MEHREMLR) 3RELRRZTHL TBY £7,
() MERSEMIR ) (TR R — e R,



Navio FSVINEHIT7UFR

LEREIR OB EMIBESEDHBICDINT (FE66HA~5ET18 : 2017/9/20~2018/ 3 /19)
HEEMEEDOE = HEMBL SRS AL 8% (HNEREBHREA—R) OFEERYFELS,

(F) HEMEBAS DM @mHA)  H66HIE : 8, 307H
9, 000 500 FETEAER: 7,729
(BxtLhorE2E 180M)
8, 500 400 WER . —48%
(NEEERER—X)
8, 000 AR 300
7, 500 200
7, 000 = 100
6, 500 ' ' d 9
2017/9 /19 2017/11/16 2018/1/18 2018/ 3/16
DS ERE (HE® R (LE%)
NEEEREREME (K% ----- SEEY (EA®)

- SEEBEREAEMET. SEEAILONEEE, RESEE (BildH) ENERHICBERELEZLOEATLTHE
L30T, 77V FOEBRADREMBNI+—IXVRAETTINTY,

m RBED7 7 FICBWTIR, HESEBRETINLESINMICONTR. BREDHLZEEINIFIANOI-RICKY

REBVET, ¥ 77 FOBASBICIVBRBREOLRAVET., #oT. BEAOZIBREDOHZEEDHELD
DRAZERTHOTIRAVRICTHESES N,

BEMBEAOE L EENER
ERBER | ISULRAMETLEC G ENEEMBED LRFEREAY FE LT,

TSV LTIANRATTE LI EGRENREMBOTEERLELGY F
Lf:o

TEER




RERIBEICDIVT

BHTROER
(HERRIE £100& L THERIE)
106

105
104
103
102
101

100

99 1 1 1
2017/9/15 2017/11/15 2018/ 1 /17 2018/3/15

|[— I RF—Mis# (Local) |

GE) BHARR—XTRHBFLTEY FT,

HBTHROES
(AYEREIE £100& L THRRIE)
102

100

98

96

94

92

90 1 1 1
2017/9/19 2017/11/16 2018/1/18 2018/3/16

[—BEL—F (B-I3SLLTL)

Navio FSVINEHIT7UFR

(EE66H~ET187 - 2017/9/20~2018/3/19)

©1E.#T+TIR
- BERHIE. DS VIR REBITHBEK
SR ESIESTIF=-Z LI2MA. &RLEE
*ﬂ&ﬁné%{mj—é«&@ﬁﬁfﬁmh{’) 1=
CERBENEEL, TS VILEFITE
TLFELT,

- BEREIZBEL TR E. EFIMNET
L. I RF—M3$E# (Local) IFEFL
F L1,

OA&BHR
- BERBRIEE. IS DILDEEHRE
GDJEE#\L*L%) ta) At9N :b\ﬁ‘gﬁi ’DT’
ERERITAFTAMEERY, T
IWLTZILEHHATTELELIZ, £0D
#®b. 2018F 2 AICHAMICHK TR
MFELIZC t&&%%%kux7@
HOBENLEN >R ENEE
L. 7PN LT7ILOTENGEESEL
T=o
- LERBIEELTRAE. DS VLU
FILIEHRHATT%RLE LT,



Navio FSVINEHIT7UFR

HEREFROR— b7+ UFITONT
D murcenssuBmeLeneRBTEET,

<Navio ZSVIEHI77 >
- TERERRTHSTITRA TIDVMEHRIYT—T7 0 FRBAH~DREEZEL
T, 753 PLLT7LABTOISVLERESMICEAANTERZTVEL,

<TS5SFRA FSPIMEHIRYT—T77 K>
B MEEI X L IER S IR 1%DTEELRY E L1,

O ALLER

- EYEEOBALERESMICHE L TEREZTLVEL,

OEXFFRIERK

- 25 EECEEMNCTEENOP TREMNSVHFEEZDDE L, BREMIC—SYMESHE
BEHAANTERLE LT,

O % Fl B BE

RN AT - a3 VETREAILADHDEDHEMS T L— 3 (FHEYNEARM
PEMRICE) 2S5EZHEHFRETROELEFL I,

IS DNEAMNMET LIS EBENTSRIZHEELZLDOD., TS D)L TINRAT
TELECEGENTAFTRICHEEL., EEMBETELEL,

ZBE)
FIEY - Fab—-a3y
ERCEIE (201749 A19R) ERCEAR (20184 3 A19R)
=EFIE Y 7.9% = =EFIE Y 7. 4%
Fal—3Y 3. 14 FalL—3Y 4. 04

- BIBEXESRYES THELTEYES,

- HERFEY EF, BRHESFFICOVTEHERETRELGEOENFEY ZMEFHL-LDTY,

SFEY I, FEARAOFHEICLEICLDOTHY ., FHOERICLIEBBEZFLZRLEDO T 72 FO THEFRE
Y1 ZRTELDTEHY FEA.

s Talb—Yavik, EHEROBEAMERTEIELLTCAVLOAENOELISTT 2ESHEOESELERLET.,

Talb—YaviEDRED., BEHEEVERAANSIELHYET, COHE. Tal—2arvIIDOWTRESREYE
BOTHELTLWET,



Navio FSVINEHIT7UFR

SEREGROAYFY—ILOERICOVT (5668~ 5ET14 : 2017/9/20~2018/ 3 /19)

SYTI-FREBHEUELBT LT, MHFOBRABERET 5 L 1T
0 BEMEESEERORNLE (BER)

4.0%
R
735113 S ) [ O
3 S [
0. 0% | I 1 1 1 1 1
L] —1 |
T 1 o
I o
L
e --e-.,.-—-—r i,
-5.0%
25663 SE67HA 256844 2695 108 EH
2017/9/19~  2017/10/18~  2017/11/20~  2017/12/18~  2018/1/18~  2018/2/19~
2017/10/18 2017/11/20 2017/12/18 2018/1/18 2018/2 /19 2018/3 /19
[ @mo7oF I sEiEy |

c 77V FOBERRINEEAATHELTWVET,

LD RIERAODBELLGAANVFIT—UEHRITTBYERA, LEEDTSTEH
770K (RE=T72F) OREMEBELESEEROBEERLEDORLETT,
- SERBII RF—MEEH (ABREA—X) T,



SELICDONT
DEREOARE L VBHER SRR (BHICERT HERE) BEDEEHZ I ME

HRATEET.

RENEECOEEL TE, EEMEBKE, FRBME.
RBEHEICETEMN>=FEE (BRE) (S

KOBY ESETLVEREEELE,

Navio FSVINEHIT7UFR

DEMREOKEEZHEL, X
DEFELT

&, ERMERCREL, BROEAAHIESNTERLET.
[HEFREDAR] (B [, 1BO8RY, BEAH)
56658 678 56854 6958 57058 EJAL:!
1HH NITEIRNB~ | VITEI0A19B~ | 1TEI1A2R~ | 011F12R198~ | 20185 1 A198~ | 2018F2 AR~
NITE10R18A | 017£11B208 | 017%12R188 | 018518188 | 018528198 | 01853 A19A
LHADELE 30 30 30 30 30 30
(xf EEEfMEZE L ) 0.359% 0.374% 0.377% 0. 368% 0. 384% 0.387%
EEETOVE 12 6 4 30 30 2
Lol E I 17 23 25 — - 21
DHIREM Y Bo REE 3,492 3,468 3,443 3, 637 3, 645 3,617

GE) MEEMBLRILHESERE Bidd) OHKRELEMEE (HEEAH) ITHTHEETHY.

FEZYEYS,

GE) HEDIREE. BHAOUIBUSMIPMHRUTUETTEHLTW ST

77 FOREEE

B APNREL—HBLEVEESHYFET.

SEDOERAH wrusumicongcs.)

@Eﬁ

- OA
B IR o
2

: - OA
(RS TN BraED 2
3
5
1S
T
B
(_

w@mwﬁﬁmﬂ
= VRN S AN
Nﬁﬁ%&

& 77 &t
%WT@

e
k> b
2t R

il

3]
m

#%mulﬁﬁkh

i
N
N
u
\
\

\!
s

I}

/»rﬁ AT LMNELE
CBHERTWAC &aabb TSVIHRBITNEMBEDR I VREKFELY
RNEETAEFHELET, A, 2018F108ICERFTEDKSHKEEREDH M
SDTCEFNTFRELIEICHDAREEICSEIESADEELZEZF T,
TlX, XEOLRBELZ EDBNEROCKREEZREICAIT-TSPILERNDEK
EIZIEFENDETHD2ELOND. BERAD I 7 U EZ A VB IIANRERAIZH S
o, TSDILTZILIERK FILTERCHBIHIERTLET,

SERBMLETTaL—
Uﬂ@ﬁb@mﬂﬁ@ﬁ@¢f~mﬁﬁﬂ

m
]
4
‘T

vio %f/ﬂﬁ#??/h>

Yy DIATHTIC, TEREMRTHDIITA
FFUINIE DFERE & DRSS

~

\\
v
\’
7.
\%

4
=5
=]

E B

75 /wﬁ#Vﬁ TJ7U R

EHSTAHHTY,

WTWHHDD, FREEGEEZERICPOPOLFER

#td., T, EHEBERRICOVTE—
777

IaVKEEROHETEHAHMTT
WD ALLE %
HEAANTERZITVET,

=

1=
H&

o
—_
=

MEZE
ER:Y




Navio FSVIEBEHTI7UER

O1/[AAY DEFBAM

(2017429 A208~20184 3 A19A)

) F66H~ 71 )
IH IH a
" ; > W] k% " B o & =
] %
(a) 1B it H M 65 0.805 | (a) 15 FCHUM = (EAHA v 0 b FEMERTAR X 15 CMH 3 X
(R O B+ 4R B %)
(& 5 = # ) (32) (0.392) | 77> FO@EM - #iE, ZHRE~OEER, LEHEOEE, BnRlE
25 DAERE O RH
( W % = ) (32) (0.392) | RHEM@EEEAMEREORMN, BENEOEH, MAKOFK RIS
DR
( = & = #t ) (2 0.021) | 77 v FOMEDORE R L OER, Zitaitn b0 EREROFETEORN
b = o M #H M 6 0.076 | (o) ZOfF I =1ERIth D2 DT 1 - 1R th OB 460 MK
( " % & H ) ( 6) (0.074) | AMFEAS 2N CRETDHA, WA ORERBICLI b A
(% & & H ) (0) 0.002) | 77 v FORABSICEREADDEE LS 50O
& 7t 71 0. 881
VERSCH v o0 SR FEMEATARI R, 8, 05419 T,

() fERIHOFER (HEBSE D015 b OIXHERS L ET) (3, B0 - RIS L0 ZEOEICEBN S 2720, iR Rl L
TR T,

() FEBITHEA Z L ICHRIXUELALTHY £7,

() ZOMERIZ, 207 7 v RBHAAN TV LBEEREIEN LA T2BFD I B, B 7 7 FICRHET 2 b 0GR ET,

() BHRIT1 TN oz ThoE e (MRBEONEEZET) ZERMM O PR RMEMEE CHRL TI002F L2bO T, HAD
LA/ NBCE SERTHIZIIFE LA L TH Y £9,

O
ot

B RUERGIDIKIR

(201749 A20A8 ~2018% 3 A19H)

. EREETRRTAORET. RIOKR

661~ 711
& i B E it il
5| £ 4% il 5] % 4% il
Fn TH Fn TH
TIFAa TIIONMEFR~Y—T 7 K 3, 635 8, 160 38, 964 88, 170




Navio FSVIEBEHTI7UER

OFERFZEANEDEEIIRRE (20174E 9 H208 ~20184E. 3 H198)

FUEHIZESWERTA,

[FIEBIRA L 13, BEIEFER OBREEACBT 2 L A I HUE Sh b FIEBMEA T,

O AEEDBHM (20184 3 A 19 HE)
| BRAERES
F65 8K EAEIER
g " N . ® ¥ WA
Fn Fn TH
TI5F2a T VONEFE~ T —T 7R 83, 755 48, 426 106, 277
OB EBEEMEDIER (20184 3 A 19 HE)
FTLHK
]
. ; W W I3 %
TFH %
TITFAa TIVNMMER~Y—T 7 K 106, 277 99.0
a—)L - B— M ZOfh 1,111 1.0
BB S FEM AR 107, 388 100. 0

() 77723 77 PMEFR~F—7 7 FIZBW T AERMIERIC I T 24MIEATE PE (12, 789, 1417 M) O FEIEFEM FERREE (13, 015, 502
TH) 27 % HERI398. 3% T,

(78 SMERERER, VERIIR ORI Z 4528 [E O R B R T2 BARG OMEIC X 0 FEIRE Lz b o CF, 2k, MERIRICR T 2 I EHE
LV— MILLT D@D T,

[ 1750 vr=322p ] | | |




Navio FSVIEBEHTI7UER

OBE. 8. TARUEEMEEDI;

- o E3UES H6THIR EHESES ESES E(GUES TR
- 20174£10 4 18 F BLZE[2017T4E 11 A 20 F BLAE |20174E12 A 18 A BLAE (20184 1 A 18 A BLFE (20184 2 A 19 A BILE 20184F 3 A 19 A BifE
=] =] A A A A
A &BE 189, 337, 469 182,093, 939 157, 207, 067 162, 219, 721 112,597, 271 107, 388, 587
R Rl =TT 1,351, 205 1,244, 146 1,026, 700 15, 934, 334 1,545, 383 461, 448
777 A3 77 VM -77 7 ¥ GHER) 187, 456, 264 180, 039, 793 154, 110, 367 146, 285, 387 106, 351, 888 106, 277, 139
ERIINE 530, 000 810, 000 2,070, 000 - 4,700, 000 650, 000
B) A& 935, 305 1,152,780 2,299,763 14, 676, 471 5,625, 948 565, 473
ARADIL LS 5 B 4 679, 418 679, 305 586, 947 544, 714 411, 828 414, 632
RN O 10, 000 202, 382 1, 495, 740 13,912, 989 5,037, 423 15, 842
HRANE A 245, 208 270, 346 216, 477 218, 139 176,213 134, 632
ARELFIE 2 2 1 25 2 -
Z DAL H 677 745 598 604 482 367
) fEEMRE(A—B) 188, 402, 164 180, 941, 159 154,907, 304 147, 543, 250 106, 971, 323 106, 823, 114
JEAR 226,472, 713 226, 435, 181 195, 649, 206 181,571, 557 137, 276, 030 138, 210, 901
TR R A5 4 A 38,070,549 | A 45,494,022 | A 40,741,902 | A 34,028,307 | A 30,304,707 | A 31,387,787
(D) ZIEHRAK 226,472, 7130 226,435,1810 195, 649, 20601 181,571,557 137,276, 0300 138,210,9010
1AO%:YEEMBE(C/D) 8,319 7,991 1,918H 8,126 17,7928 1,729M




Navio FSVIEBEHTI7UER

OEHEnIk:
56644 F6TH 56844 #5694 HT04 1L
H H 201749 H20H~ [201T4E10 A 19 H ~ [201 74511 H 21 H ~ | 2017412 19H ~ [20184E 1 A 19H ~ 20184 2 H20 H ~
201741018 H  [201T4E11H20H  |20174E12/118H  |20184F 1 A18H  [20184E 2 H19H  [20184E 3 A19H
A A A M M M
[V FEEE:S A 95 A 1 A 1 A 93 A 142 A 4
Z AR 3 - 1 - - -
SEAFILE A 98 A 77 A 112 A 93 A 142 A 41
(B) AHMFE#HFTEELE 1,155, 896 A 6,408,830 A 635,053 4,499, 8563 A 3,968, 647 A 336,603
FEE AR 1, 266, 283 60, 494 170, 784 4, 965, 020 417, 998 6, 449
JeE R A 110,387 A 6,469,324 A 805,837 A 465,167 A 4,386,645 A 343,052
C) 1EFtHRENE A 245,885 A 271,091 A 217,075 A 218,743 A 176,695 A 134,999
D) LHEHE(A+B+C) 909, 916 A 6,679,998 A 852,239 4,281,017 A 4,145,484 A 471,643
(E) miffigHELRS 12,709, 702 12,609,077 4,482, 455 2,744, 859 4,806, 915 246,517
(F) BmEZ=EEE A 51,010, 749 A 50,743,796 A 43,785,171 A40, 509, 469 A30, 554, 310 A30, 748, 029
(B 4 25 FH 24 %5) ( 66,144,371) | ( 66,466,971) | ( 57,556,713) | ( 53,672,886) | ( 40,765,390) | ( 41,225, 440)
(FE B HH A 2 %) (A117,155,120) | (A117,210,767) | (A101,341,884) | (A94,182,355) | (AT1,319,700) | (AT1,973,469)
@) s (D+E+F) A 37,391,131 A 44,814,717 A 40, 154, 955 A33, 483,593 A29,892,879 A30,973, 155
H) mEnike A 679,418 A 679,305 A 586,947 A 544,714 A 411,828 A 414,632
REPZEHEREE (G+H) A 38,070, 549 A 45,494,022 A 40,741,902 A34,028, 307 A30, 304,707 A31,387,787
BIMEREERE 4 A 51,010, 749 A 50,743, 796 A 43,785,171 40, 509, 469 N30, 554, 310 N30, 748, 029
(B 4 25 FH 24 %5) ( 66,148,955) | ( 66,470,757) | ( 57,558,138) | ( 53,684,430) | ( 40,769,983) | ( 41,226,416)
7e B AL Y %H) (A117,159,704) | (A117,214,553) | (A101,343,309) | (A94,193,899) | (AT1,324,293) | (AT1,974,445)
Sy Bl HE(R R ST 4 12, 940, 200 12,071, 268 9,804, 331 12, 354, 621 9,273, 332 8, 775, 665
AR R A - A 6,821,494 A 6,761,062 A 5,873,459 A 9,023,729 A 9,415,423
(1) B) FBEEHFT BB IIFWROFMMLZIC L2 bDEERET,
() C)EFEIHMBNE I E It T 2 B BISE YA EZ ZO TR R L TVET,
(F) P EMERIEZBBELLHI01L. EFLOBMREORE, BMREE L% HItAR % 2 LW EZH s 2 VN E T,
<FFEBHE>
OERE @IMERBIAR) A% 231, 799, 6281
VERH H B INGR & S ARKE 27, 694, 346
VERI i — bR e AR 121, 283, 0734
Fiz, 1 HY Y MIEFERIL, TERMIAR0. 7729 T3,
QWG PERFAN TTAR R Tlalo TR Y | T OZEFIE31, 387, 187 T,
@yl e D HE IR
o A 201749 A 20~ 2017410 A 19 ~ {20174 11 A 21 H ~ 2017412 H 19 0 ~ [ 2018 1 A19H ~ 201842 H20H ~
- 2017T4E10 18 H  [201T4E11H20H  [20174E12/18H  |20184F 1 JJ18H  [20184E 2 H19H  [20184 3 H19H
e FYERR % OFid 24 55U A5 48 288, 456 141, 496 4 84, 3754 4, 056, 37211 522, 048 31, 622H
BAERG - B RReMAROR LR ESHAR 621, 460 —M —H —H —H —H
US4 A A 66, 148,955 | 66,470, 7571 | 57,558, 13819 | 53,684,430 | 40, 769,983H | 41, 226, 416
Gy B Y R ST A KE 12,709, 7021 12,609, 077 10, 306, 903 8,842, 9631 9,163, 112H 9, 158, 675
BT 7 v RO BRGNS A 79, 768, 573H 79, 221, 330H 67,949, 41614 66, 583, 7651 50, 455, 1431 50, 416, 713
15 0472 0 L3S Sy xt S48 3, 5221 3, 49811 3, 4731 3, 6671 3, 6751 3, 64711
15 A %72 Sl ek 30M 30M 30/ 30/ 30/ 30/
IS8 5 il 4 4 A 679, 4181 679, 305 586, 947H] 544, 714 411, 828 414, 63214

@ 17FF2a TFVMEH~Y—7 7 v K] ORFFEMEOER ORISR D RO S E I I1E—ME LT D OICET 28 ML LT F
FEEEIC BT 5 R G S FEO[E e PE O BER AL 6 LAE10, 00043 D350 R 4 3 U TG 72484 Bt & Mo h b LT Y 7,




Navio FSVIEBEHTI7UER

ORBEEDHEMLE

#5661 671 #5681 #5691 708 71
170 134720 5yid s (BlaAZ) 30H] 30H] 30H] 30H] 30M 30M

ONFEGIZERAEPORA L T EEH ETCRIAVERMBL TR Y £7,

SHEEEHRE SNDFORBFREEIT, HREFHEOERHRCE ST, ZREEOABCHRI AN THRENVZLE L,

OB EOEY Hu

- BT, Ayt O SEMEMAR &8 2 OZAEF OMBICAL O I D | BRIV L S RF@sEe) &, BRIV LD AL RES
(Frhloylila:) ) 2y mhvEd,

- Syl O SEREAEASFABICA & R E 7213 BRI D HBEF, RE @RS & 720 5, Stk O EERAEAME R A Z TE S HEITE,
TR OB AR S FHIAELE) L7220, R0 OFEMEESRIE L 720 £9,

C JEAHLRE: (REBI L) 384 LT3 aid, rBL@TEAERHTE « D58 DIRBITEA D & M3 AL R & (RFRIECE:) 2 HEBR L7240
N, EDOROEA OZEEOMBITEA L 72Y £,

- MENSEAEE DN B 5T DAL D 5 BB B OWTITALE FTA & L CGRBLS L, JRATE LT, 20.315% (FTf5Bi15%, 5L
FERIFTARRL0. 315% ., M5B 5 %) OBIECTEREIL (HERE) SHES, MEHEEITV., BREWB - HEOBERBZBIRT 2241
TEET,

KIENZ BT MBI R Y £

KRB L OO OFMIC OV T, BUBEEMFHFIC MR IND Z L2 BEO LET,

KBUENHIE SN2 HAEIE, LRNAEPERICRL2 LR £,

MNISAB KO 2 = 7NISA%Z TR OS54 e, —EMOFE THZICHA LI ATHIRAREETR £ 548 U RS i ¥ L OGERETT
PR —EMIRPERBLE 720 9,

* ZZEUF JEBRERE CRATHOENCE 7 7 v FICET 2 HREOMTRZIT> TV S 58030 £9. FFL <. B W IRFERTIC
BEWEDEWEEL A, Bl —A~— (https://www. am. mufg. jp/) % ZTHE 2SN,

[BH b5 €]
DO%tAR—L_X—=TT RUAETII D FEHEEZIT I OB LAEOT L AZER L, Bt EOET 2TV E Lz,
(Z5TE R (IH) http://www. am. mufg. jp/ — Z58#% (F) https://www. am. mufg. jp/)
(201841 A 1 H)
@20144F 1 A 1 B 5, 2037412 H 31 H £ CTOM, sy Flail QN AR S ERRRF O 2238125 L, FTfRi156% 122, 1% D% % 7 U= L
FBIFTE BN &S, 20.315% (FTFEBL15%. 18 BUSFBIFTEBL0. 315%., HIGBL 5 % (EASZAEH 1L15. 315% DOPURMIMTHOIET,))
OBEP WA S ET,



Navio FSVIEBEHTI7UER

O (8&EH BRREETOHEAEEDEM (20184 3 A 19 HE)

<T7S5TFRa ISTIIEHEIF—T7U K>
TEHIL, 797523 T NMMER~YYF—T 7 R (5,930,531 TH) DNETT,
. ShE A E

(A) SN E O 3R A FRIEIBH R

TR
X 53 POl o | 3 LBBEUT BATHIHBIRAA He 3
i nEmem | mEmnem | T (R A K R sapr | 26t | oAk
FTIIONVTN| FTITVNLT IV M % % % % %
7T 342, 755 396, 034 12, 787, 945 98.3 98.3 32.5 47.3 18.5
& 3t 342, 755 396, 034 12, 787, 945 98.3 98.3 32.5 47.3 18.5
() FOLCH L AL, IR ORI 2 o s 00 XY P T 2 B B 00 PRI . 0 8 BCHABE LT & 00 <

() AR, BUREEFLOME FEREIC KT 2 MEOF &,
() FHIC OV TSR MG 2, MRt E L 07— 22 AFLT0ET,

(B)SHE OMERR) AthfE SamRIB R

EEES
% i) . 7 Ml & _—
Fil # Faiaiingsoe il EREAE | RERLAH fEiEFA B
TN % | F7IIMVTN| FTTINLT IV T
Ef#zE24 | 10 (IN)BRAZIL NT 270101 10.0 1, 450 1,528 49,354 | 2027/1/1
10 (IN)BRAZIL NIN 190101 10.0 2, 480 2,594 83,787 | 2019/1/1
10 (IN)BRAZIL NIN 250101 10.0 83, 720 88, 438 2,855,677 | 2025/1/1
10 (IN)BRAZIL NTN-F210101 10.0 130, 470 139, 037 4,489,510 | 2021/1/1
10 (IN)BRAZIL NTN-F230101 10.0 4, 800 5,098 164,616 | 2023/1/1
6(IN)BR NIN-B I/L 220815 6.0 9, 005 29,610 956,132 | 2022/8/15
6(IN)BR NIN-B I/L 500815 6.0 11, 600 41,047 1,325,426 | 2050/8/15
BRAZIL-LTN 190101 — 26, 325 25, 063 809,305 | 2019/1/1
BRAZIL-LTN 190701 — 3, 950 3,632 117,304 | 2019/7/1
BRAZIL-LTN 200101 — 49, 000 43,168 1,393,906 | 2020/1/1
BRAZIL-LTN 200701 — 19, 955 16, 813 542,922 | 2020/7/1
& G 12, 787, 945
() HEHAESREIL. WIRORHIEZ D2 E O X% EE T EMAS OMMEIC L IEHRE Lz b DT,



[ 290418 | JSTRa ISOLEHEIF—T7UFK

K IJS5FRa ISUNEHEIF—TF UK h |
(EB1841) RER20174£10R108

[EtE & : 20174 4 A11B~20174£10R108]

(75570 TS PNWEEIT—T72 K] X, 10B10BICEISDOREEZITNVELT .
LT, &% - BRAICEDE, 43— 7V FOFEISHPOERRRECHREBRLLETFES,

FELTISOALLTILETOISDIERICEREFTS ZLICKY .. ERMEDERE
HERREZELEZREOHEREHS L TGERFTVWET . AH. RERESFEHEL T,
ﬂ_—%~ﬁaﬁw&7wﬁrw@%%@%~&ﬁ%%ﬁ%c&ﬁ¢é%ﬁﬁ&9i¢o$
I ROHEOER. BEEZRCRERESEAFHELTR— b IA VA EEBELET, &5
Z0EBRAICHI=--2TIH, F753TRa-TEY rIRTAL M, ERERICEAT 2R
EFRIELET, MANEEEEIZDVTIE. BAIELTABANYCEZITLERA,

FTEERANR|IIVILTILETOITSDLEBETERERNRELET,
T 4 A G RINERBEE~ADRERSICHBRERTEE A,

]
H
ot

: ER =¥
N L I(RF%**EM%{(E%IE‘ Bl xlm ow o
T 0| wgen [B, B[R AEEE S EE W
B % % % %|  @am
143 (20155F10 4 8 H) 13, 815 A19.3| 232, 338.65 A17.8 98. 4 - 12, 554
1581 (2016454 A 8 ) 14,611 5.8 244, 159.49 5.1 98. 1 — 11, 246
1631 (20164510 A 11 H) 18, 049 23.5| 299, 301.59 22.6 98.5 — 12,134
1781 (201744 A10H) 21, 490 19.1| 355, 769. 60 18.9 97.1 — 16, 239
1841 (2017410 A 10H) 22,891 6.5 379,773.35 6.7 98.0 — 15, 106

(1) FEEMAEE N OMRICE T 5720, BEREEBRL TRV ETB, BT 7 ROV Fv—7 TiEb Y £8A,

() I RF-—M{E#H&EiZ, ANBIMA (77 VVERERTSMS) BRETHT7 700V LT VETOEBRER T, BEEFIHE & H5 &
ko Eh TnET,
I RF—MfE (MBHE~R—2) L, TRF-MEKE b EIC, ZiESHEBSHELEZLOTT,

(1%) SEOFEKIE, KEEME~ORKBICADE THIEEAOEAEM L TR £,

(1) Tk ITE SR —Te At R,




I57R3a IS VNEHIF—T7UF

OLHhDEAEMEE & TR FOH

e oy ol ®om w wm| O FF R L T % |l %
W & %] (Esa—x) [l & | AN FE DR
a9 &) M % % % %
201744 H10H 21, 490 — 355, 769. 60 — 97.1 —
4 AR 21, 204 Al1.3 351, 490. 40 Al.2 97.1 —
5 H& 20, 585 A4, 2 343, 535. 22 A3. 4 97.1
6 HAE 20, 774 A3.3 346, 638. 78 N2.6 97.2
7THE 22,198 3.3 369, 176. 93 3.8 97.9 —
8 AKX 22,213 3.4 369, 639. 00 3.9 97.6 —
EES 22, 898 6.6 380, 101. 34 6.8 97.7 —
a *
20174E10H 10H 22,891 6.5 379, 773. 35 6.7 98.0 —
() MSVFRITHIE b,
() MEFREMIRE) (TE AR — R,
OER#ZA OEEBIREIZDINT
QLT DEEMEBEDHRICDOLNT OfFEZ%HMR
OXREMIBNH) = - ZEIE. I VIILHRRBOINBEREFDEIET
HEAEMBEIHEICHAC 5% D EREHYELE, TERELTRBLICEGENEEL, 77
DIEFIFETLEL,
HAEMBZEDOHTE -HZBELTRSE. £FMETL, IRF—M
24,000 ¥ (Local) FERLEL,
23,000 @?:v%ﬁ'_llﬂ

22,000

21,000

20,000

19,000 I I I
2017/4/10 2017/6/8 2017/8/4 2017/10/3

— e sZigy |

GE) SERBIHPEDOEE 770 FEEMEBLR—ICHS LS5
HELTLES,

LHE, 2007E5 RICT S DILDT AL KERE
MNERBIZEE LTS EDMENE-Z L E
NgER SN, TSTPILLTIIERMETTELE
Lf=e ZDHR. TSPILDFHEEZDHREEEN
IIRTHRIN GG EMBBEELERINERT S
EDHENTE LI ERENLTSOILT
ILASRATERT SEENRSNFELE, Z0D
R, 12EBLTRSE. TS DL TILIER
ATEEFEENELZYFEL,



I57R3a IS VNEHIF—T7UF

Q@ L ZIREETIDR—F T4+ YAIZDNT OS5 #&DERAE

O AL OEREREMNRAEL

- BYESOMEALEEZSAICHEL CGERET s IJSULTHEH. AVITLAHIELTWNWSZ &4
WE L= EFBRICTS DR RBITIIESHBEMED %

OEFHIERNER MmSEDHERTUVET, 25 L=, fAxtpiIc

- BB EECEEFMEROR TREMEAT L RV -V OBEHFICREDKEAHDEEZFT,
WzEHLE L, BENIC-HYEEBERZE - ABHBTE. IS PLERNOBESHRICEE

HAANTERLEL, BARLETHDHILDD, 77 FAVZILAN
O & FI BB WERAICHD &, TIDVIILHRRBITHTIR

IS VNP RBITOERBBIRIS BRSNS B, AEBICEABNAFOMBREELLRERET
HEXMIZ/AN) 2= a3 VETHRANHDED DERAFENB LB ENS, TSPILLTIL
A ST L— a3y (FHEIRERCEF IERK FILTEBSHBTIDIERTLET,
BRISE) #5EZBBMLETROELEL,

OSENERA &
- ISULERMETLECELGRENTSRIZE - S TIE, SERFERETT2L—Y 3y
L. EEMBELEFLEL, KEZRDETHAHTY . ERMRZHEL

FSIEECEEFGEROS T, REBMELNS l,\
BAOHEALEEZSHETEAHHTT, T,
HmESHERCOVWTHL—HHEAANTERZ
TLWEY,



JS552Ra IS5V EHEITF—TF7 R

O1F/AaA=Y DOERABEM

(20178 4 R118~2017410R8108)

) e et )

B 2]

. ; @ W | k% = A o B =

M %
@ = o M #H H 16 0.075 | (a) Z Mg =31 0% O A - 3101 0 PH 32 25 N 3k

C # % # B ) (16) (0.075) | Afilisis 2 Mok CIRAE T 258 A ORI Kb 5 5 T
( = o ) (0 (0. 000) | {EFEFHS OB 23S 5 2 DAk
= 7t 16 0.075

Wb O SR HEAAE T, 21, 645 T,

() FEFIHA Z LICHARBIMETA L THY £,

() FHRF1FANEZ) oz Zno R Mem (MARMHOmEZ &) 2 b o PR REHE TR L Tl002R Lz bo T, HE I LI

AN BAEARTHIEIEHEA L TH D £7,

OFERUEG DR (20174 4 B11B~20174108108)
e
= fF il 7 fF KH
st T7I7INL T F75o0L T
E |77V [EE RIS 36, 806 80, 372

(7)) @FTZENRE, (RBEFIF2EEELTBY £HA.)

OFZFMFEANEDEEIRNRE

(20175 4 A11B8~20174108108)

BUEHIZIESWET A,

[FIBBMEA L 1, B EAER ORE AT 2B L LEICHE Sh A RIERIBA CT.




JS5FRa ISONEETY—T7 R

O AEEDBHM (20174108 10E ]7E)
. SAE AR
(A)FME (MVEEE) AfE FEERIBRR
= W *
x s — Fr T 5 I T TN
KEIE A KE # R o
A nimem | memnem | O R # [ sanr | et | 2k
T7IINVT | TTFTINVT T % % % % %
A% 382, 745 418, 576 14, 805, 042 98.0 98.0 28.1 50.7 19.1
= Fi 382, 745 418, 576 14, 805, 042 98.0 98.0 28.1 50.7 19.1

(FE) FRECHATLRAAIT, WA ORI 2 D713 B O XHBE 172 BRI HIEIC & 0 A B L7 & 0T,
(1) MR, METERAIC R 5 FEITOTIA.
(F) FEAIZ SV C I GMIRIRG . RIS L 7y 2 AT LTOET,

(B) S E (O3 A thfE $6MIBH R

M 3 ES
% 1 . 7 Ml & —

R i A R | R fHiEFA H

TV % F7IorLTA | FTIOLLT TH
Ef#zE24 | 10 (IN)BRAZIL NT 270101 10.0 1, 450 1,513 53,533 | 2027/1/1
10 (IN)BRAZIL NIN 180101 10.0 29, 850 30, 887 1,092,487 | 2018/1/1
10 (IN)BRAZIL NIN 190101 10.0 6, 300 6, 664 235,709 | 2019/1/1
10 (IN)BRAZIL NIN 250101 10.0 66, 145 69, 374 2,453,760 | 2025/1/1
10 (IN)BRAZIL NTN-F210101 10.0 130, 470 138, 268 4,890,573 | 2021/1/1
10 (IN)BRAZIL NTN-F230101 10.0 8, 600 9, 054 320,266 | 2023/1/1
6(IN)BR NIN-B I/L 220815 6.0 5,100 16, 556 585,587 | 2022/8/15
6(IN)BR NIN-B I/L 500815 6.0 11, 600 40, 256 1,423,873 | 2050/8/15
BRAZIL-LTN 190101 — 44, 325 40, 681 1,438,893 | 2019/1/1
BRAZIL-LTN 190701 — 3, 950 3,476 122,962 | 2019/7/1
BRAZIL-LTN 200101 — 49, 000 41,102 1,453,803 | 2020/1/1
BRAZIL-LTN 200701 — 25, 955 20, 740 733,592 | 2020/ 7/1

& 7t 14, 805, 042

(FE) FRECHBLRAAIT, WA ORI 25715 [ 0 XHEE 172 BRI HIEIC & 0 A B L7 0T,




I57R3a IS VNEHIF—T7UF

OREBIETHEDIERK (20174108 10E ]7E)
i H _ E| H x
iF il #H ke P
+M %
INFTAE 14, 805, 042 96. 6
a—)L - m—E L 0 515, 098 3.4
P 5 FEM PERREE 15, 320, 140 100. 0

() WIRICHIT DAMERMERE (15,072, 457 TH) DHREFFEMPERER (15,320, 140 T-H) (T4 2 H(398. 4% T,

(1) SMEREEFEIT, WIRO M4 73 [E 0O kB & B IS T B ARG O fMELC L 0 ISIRE L7z b o3, 7Zed. HIERICRIT 2MEHRA L — M
LLF DY T4,

[ 175onr1v7a=35.311 | [ I |

OBE, 8. TARUVEEMBEDKR covzngoass OIBIEDIRR (01744 A11E~20174108108)

T H ER.ES T H Bl 1
2] =
n Bk 15, 320, 140, 541 (A) FERHZHEINE 725, 602, 956
Sl e 515, 097, 602 ii‘zz N 725,702, 486
B 99, 530
imﬂ( FAiR) 14, 805, 042, 939 ®) HEESEERN 352,004, 313
B) af& 213, 920, 235 S 384, 095, 942
RAILER 4 213, 920, 000 TEE R A 32,001,629
FeLFI B, 235 ©) REEREZ A 11,761,112
() #BEHLEA—B) 15, 106, 220, 306 D) HHERE(A+B+C) 1,065, 936, 157
i | [ wwazs e
N o TOUN Eh S 57 , ,
DS 5,90, 090, 037 © BpE@iEe A1, 844, 420,369
0 ZafEEOR 6,599,169, 66901 [ | ) #(D+E+F+G) 8,507, 050, 637
1A% Y EEMEBE(C D) 22,891H RERIBHIBES (H) 8,507, 050, 637
<FEBHE> (7)) B AMIEHFTERRIIYROTMEHBRIICL 2 b2 EHRET,
O E LA 7,557, 044, 0611 (73) (P EMEIRZERE L DHDDIL, EFEOBIRE DO, BN
BN E T ANKE 559, 675, 2391 % LToBED HoeARE 2 LS|\ B8 A VWD ET,
Hrp— A oA 1,517, 549, 6311 () @) FBHERERE L b5 OIL, TR O, JoARD b iR fiiEH
Foo 1 RN RIEERIT. WIR2. 2891 T, B LW R B VWET,
OWIRIZBIT 2 IEARDONR (UBEEEFCARENR L THEEEED & OuARE)
TITARA TIUNEEKRT 7R GrEdEGA) 5,050, 026, 175
TIGF2a TIUNMERT 7R (R ER) 503, 461, 0529
7T OMESRA =T (A R 963, 801, 8531
Navio ZI7VMENK77 K 81, 880, 5891
a3k 6, 599, 169, 669 1]



