K %477>FoH@aEROEYTY. 1
&S E|EmERE BN ES

1€ it 8 R | EHIR (20044 1 R16BR]RE)
FLLTHETONEREERETHSIELD TA4<
Yoga—=niL N4 Ahh T7UFK JPY
Ay D (IBE#H:ELD 747> =N A
AVHAL(ZY~NyPR)IT7UR)BRUELT &
A7y =N FHIVFA L THR-DrRy
AVhL T720F JPYAwY (IBE#H: ELD
T4y Ja—nN)L FTHUFA L THR-Dys
V(T Ay TDER) A VhL T7UR) OREER
MEADOBREFEL T, HASEOEE. BATHERE.
#HE.E—F—Ci% (MBS). EEERII% (ABS)
ZICREMGREETVET,

B of AXULYLF FRAYTR-T—4F YN
AA4—LE-AVFvH9 R (BB—B., ANy R—
R) x50%+ T)—LN—=5 - R"=H5 L4 X - FO—n
EE 5 LERE (BRARKRL) 1>TyI R (ANYy OR—2)
= H(BE#H: N—I LA X - T a—nLiBs (BARAKL)
AT YIR (ANYOR—R)) x50%DEiEHE
NUFI—HELET,
EREETAFOMALEL., ThETNMEERED
50%FEELHDH LS ICARLET,

EEMICHET SO0 EF . REIE LTEREHIZENT
B—HHEILULORFITEELTLSIDICREELD
EL.R—= T+ ) ADEENGFESEAHIERAE L
TBBB—#E4ULEHELET,

R— b I+ )ADORENLEFEHTL— 3 VIEREI
ELTRUFI—HI 2 2FHANTRBLET,
EEHLBANEREEIIOVWTEH. R E LTREYT
ANEREERICSVTAEBAY DETVET ERE
HICBEY B#ERIE.ELIS YRV Y 2Ty RIZEFEL

o

ELa H4<> FO—nNI)IL A

ELa N |[4AVhL TZ720F JUPYAYTEE

AvhLER |EEEEE. ELO 432 JO—N

AEEI7VUR|IL FTUSA L THOR-DwRy

(BEAyUftE) |[A2hL T7UF JPYAYTERE
ERASETERENRELET,

ELT 74Ty

Ja- | EREEORRFEEREINRE L

TRERAR| 0O AOIL RRIE LT, AISHLTABAY DER
T v ElnEyr
JPYAYY °

G2 A | MREEODE. HAREE. HE, T

25y 54k F—Tit% (MBS), AEBRIEH
IR Sy (ABS) %éi%?&ﬁﬂ%&b?ji_
1ok I7uE FAEIE LT, AICRLTAEBAY DT

JPYAyy | VET
REEBHAF~DREZNQICHBRERTE LA
NEREE~OEEREFITVELA,
BREZEREOFNFERRES LUXER GIAREEH
FY.) FOLBPELEANREL L. DEEHET. BE
v B OS5 4t HFEERBEORFERBEFZ RO, BEMBKE, H
REAEFEHMEL T, FESHASRELET. =L,
AEMRRENVEDZEICE . AERETHLAENI LN
HYFET,
XHT72 RE RBLE HRAREETE LTRYEDIETS,
KAFEMABREEREIBUEL, INISA (DEREFRBHE) BLUPa
Z7NISA CREFEVBEREIFRBRHE) ] OBRARRTY,
FLJERERAICEMVEHhECESL,

FRAAHR

5

ELd /N ~A4A>hH L
sAPmMEIFUFR
(BEANY D)

#1518 (GREA : 2016£8 A15H)
#1628 (GREA : 201659 A15H)
1538 (GRER : 2016510817H)
1045 (GRER : 20165£11815H)
#1558 (GREA : 20165128 158)
#1568 (GREAR : 20174 1 A168)

ZREDHGESEA

FRIIEHNDCEBREBYECHILBRLLEFFS,

ST, BFHEHD TELD N -AVHLEBAS
BEI7UE (BBAYOHE) X, £41A168
[CEIHDREEZTVNELEZOT, ERITEDNT
BISTHA~FI6HDERRRELTEHTIHERL
EFET,

SkELEIEHMEREISITHYFEFT LI SBEN
BLEFES,

() MUFG
=EUFJEIRIE

REBTFRERGRA—TH 12815
URL:http://www.am.mufg.jp/

AEHIDEEHABSICET 2 BHVEDEL
BExFEEIU—9 1L R 0120-151034

(9:00~17:00, £-A-#A 128318~ 1 A 3 A %k<)
BETFOSHEIABICOEF L TR BSRIBLOIEFGEREICHEERLEEL,




ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
DG EEHOES FT—BLAVWI ENHY ET, =L, BARBOMBIZOVTIINMIERTT HHENHY ET,
- —HIEHANELERENGZNCEERLTVET,

O30 D ERERE

\ B 8 i il | & 73 & BB %R iy o =
P i ke i) B 2 A t i o | A % 4
5y B &l % = A L A v o -

! ! % % % EVL]

12741 (201448 H15H) 9, 253 45 0.2 171. 44 0.3 99. 4 4,803
1284 (201449 H16H) 9, 190 45 ANO0. 2 171. 18 ANO0. 2 97.9 4,702
1294 (20144E10H 15R) 9, 153 45 0.1 171. 46 0.2 98.5 4,517
13047 (20144E11H17H) 9,170 45 0.7 172. 50 0.6 99.0 4, 367
13141 (20144E12H 15R) 9, 062 45 ANO0. 7 171. 42 AN0. 6 99.0 4, 317
13241 (201541 H15R) 9, 146 45 1.4 173. 74 1.4 97.6 4, 330
13347 (20154E2 H16H) 9,193 45 1.0 175. 35 0.9 99.0 4,224
13441 (201543 H16H) 9, 185 45 0.4 175. 88 0.3 99.0 4,037
1354 (201544 H15H) 9, 229 45 1.0 177.76 1.1 98.7 4,027
1364 (2015455 H15H) 9, 042 45 VAN 175. 74 Al 1 99. 4 3, 940
13741 (201546 H15H) 8,930 45 ANO0. 7 174. 46 NO0. 7 99.5 3,919
1384 (201547 H15H) 8, 880 45 AO0. 1 174. 25 AO0. 1 97.4 3, 859
1394 (201548 H17H) 8, 858 45 0.3 174. 09 AO0. 1 99.0 3,722
1404 (20154£9 H15H) 8, 806 45 AO0. 1 174. 14 0.0 99.0 3, 669
14141 (2015410 H 15H) 8, 754 45 AO0. 1 174. 00 AO0. 1 99.0 3, 602
1424 (20154E11H 16H) 8, 655 45 AN0. 6 173. 20 AN0. 5 99.0 3, 523
1434 (20154E12H 15R) 8, 485 45 Al. 4 170. 58 VAN 99.0 3, 362
1444 (201641 H15H) 8, 463 45 0.3 170. 40 AO0. 1 99.1 3,418
1454 (20164E2 H15H) 8, 361 45 ANO0. 7 169. 31 AN0. 6 99.0 3,372
1464 (20164E3 H15H) 8,574 45 3.1 175. 02 3.4 99.0 3,751
14741 (201644 H15R) 8, 595 45 0.8 177.22 1.3 99.0 3,927
14841 (20164E5 H16H) 8, 563 45 0.2 178. 16 0.5 99.3 3, 925
14941 (201646 H15H) 8, 563 45 0.5 179. 43 0.7 99.4 3, 987
15040 (201647 H15H) 8,701 45 2.1 183. 20 2.1 99. 1 4,070
1514 (201648 A15H) 8, 736 30 0.7 184. 77 0.9 99. 3 4, 096
1524 (201649 A15H) 8, 643 30 ANO0. 7 183. 95 ANO0. 4 98.8 4,051
1534 (20164104 17H) 8, 656 30 0.5 184. 65 0.4 96. 9 3,939
1544 (20164E11 A 15H) 8, 444 30 A2.1 180. 88 N2.0 99. 4 3, 766
1554 (20164E12H 15H) 8,493 30 0.9 182. 45 0.9 99.5 3,579
1564 (201741 A16H) 8, 540 30 0.9 183. 78 0.7 99. 4 3,578

(78) M7 7 FOEMEMEZ., BERHSR T 2REEFERERICOVTIE, AilE 3 H OEEMAEEZ LIS L TRV 9,
() FEYEARER O M 521353 EE%Q}/‘



ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

(1) ARIERIEBofARYNVI VT TRy T Rev—FT oY e N A=V R ATy 72 (BB—B, H~yY_X—2R) X50%+7
W= BN—=T e N=J LA X« T a—rUe (BAMRL) AT v 7 A (Hsy UR—2) X50% DA IR R T,
Bof AZXUNY VT TRy TR e~v—F oY A A=V AT v 7 A (BB—B, H~yI_—2) &if, BofAXYU /LY
VAN EH T 5 F A e E o m R 0 EE OB & 2R T RBORBEEEMIRE L0 T, TA—ANR—F c R—=F LA X T
o— UG (HARMERLS) AT v 72 (lA~y UR—2R) L%, T— A= REHT 2 IR OREEEES (METob0x
<) OFBIE % FTERATRE L= b0 TT, TAh—bA =S« R LA X Fa—r s (AAMKRS) A vFv 72 (1
N~y UR=R) (E R N7 LA X a3 G (FARMBRLS) AT v 7 2 (ay U_—2R) IR TWE L., 70—
AN—T 1320164 8 A24 AT N— LN —7 « N—0 LA ZfEHEN—7 LA ARG LE Lz, 7/V—2A3—2 (BLOOMBERG) I,
TN—DbR—T « Ty A F A« x)L+ '— (Bloomberg Finance L.P.) OB LMY —¥E A~—27 T3, /3—27 LA X (BARCLAYS)
X, FA B RICESEXFEHENTWDEINR—=T LA X« Ry « B'—x)L¥— (Barclays Bank Plc) OpFEB LY —ERA~—2 T
Fo TI—BN—=F « Ty A F U Rl E—BLOEOBMRRE CIF (70— —=27) LRBRLET,) ERIETAV—bR—
DI Y —F, TNh—b_—=F « R=J LA X+ A5 v 7 A (BLOOMBERG BARCLAYS INDICES) T3t~ % —HIDM 5HIMER 24 L C
WET,

(1) SMEOFEKIE, EAEMEE~O KB A CRIEEAOEEEA L TR0 £,



ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

O L eI DEENMEE & HRFDHER

3 HE 1 | & ik ¥ | & W R At

roE ! T B % | A4

I A

) E % % %

201647 H15H 8,701 — 183. 20 — 99. 1

151 7 RAR 8,702 0.0 183. 39 0.1 99. 3
ES)

201648 H15H 8, 766 0.7 184. 77 0.9 99.3
)

201648 H15H 8,736 — 184. 77 — 99.3

51523 8 AR 8,748 0.1 185. 37 0.3 99. 2
%)

201649 H15H 8,673 AN0. 7 183. 95 N0 4 98. 8
')

20164£ 9 H15H 8,643 — 183. 95 — 98.8

15341 9 AR 8,713 0.8 185. 31 0.7 98. 6
ES)

20164E10H 17H 8, 686 0.5 184. 65 0.4 96. 9
)

20164E10H 17H 8, 656 — 184. 65 — 96.9

51543 10H K 8,636 ANO0. 2 184. 31 ANO0. 2 99.4
%)

20164E11H 150 8,474 AN2.1 180. 88 AN2.0 99. 4
)

20164E11H 15H 8, 444 — 180. 88 — 99.4

1558 11AR 8,478 0.4 181. 63 0.4 99. 1
ES)

2016412 H 15H 8,523 0.9 182. 45 0.9 99.5
)

20164E12H 150 8,493 — 182. 45 — 99.5

551563 12HK 8,533 0.5 182. 94 0.3 99. 2
RES)

201741 H16H 8,570 0.9 183. 78 0.7 99. 4

() H7 7> FOEEMAIL, RENR LT 2EEEFEGRERICOVTIL,

(1) WIRIEVEMEBNT DBLEIA T, IV =133 & L,

ATE 3 0 OREHEMAR 2 BRI LTl 0 97,




EAI N - AHABRSEE 77V F (BEAY IFE)

LERHIPDOEEMBESDOHRBICDINT  (FE1518~51568] : 2016/ 7 /16~2017/1/16)
RO = B RE S SRR IS EERO0. 2% (HEEBIRER—R) DL

ErYFEL,
RyFo—h b DEE 53;52%%$@~&>%7—7®%%$(0wwémJ%T
() BEMBEAZFOHS @\rm  HAISTHE . 8,701M
9,000 20, 000 %15688k : 8,540M™
(BRfh D ECE  180F)
EEE . 0.2%
8,800 15,000 (HEELBEHEN—R)

8, 600 10,000
8, 400 [ romsrorereme e - 5,000
8, 200 IIIIIIIIIIIIIIIIIIIIIIIIIIII 0
2016/7 /15 2016/9 /13 2016/11/14 2017/1/16
D A ERE (BEE) EEME (EAR
SREBRAREME (EAK) - RUFT—Y (EAH

D HEREBRELEMER. WEHEE BAH) EHEBICBRELLLOLALLTHELEZLEOT, 77V FD !
L BRAOEEMGNRIA—IRERTENDTT, .
REEOT7YRCBVTIE, HEREEBRETEINESINOVTIE, BEIEATHANI—RIZEYELRY, £
Dotz 7 U FOBAMEEIC L Y RREH LRGSO, BESEORBORRETT LOTEABVAICIBECLES |

..............................................................................................................

BREMEBOELESHER
tamg | BHEYES O\ - L RS TRAER LIS EAREMAD L
7 SEREAYE L,

5 BEERELET AN TE LS EVEXRME IR FAREFENTEE
TEEE | minyE Lt




EAd N - AHhLBRASERE77 VR (BEAY DfHE)

BREREICDNT (15181~ 2515648 : 2016/ 7 /16~2017/1/16)

BEHFTROHS
(AfEREIE £100& L TIERIE)

106

O=FIE Y FHHR
Jﬁzﬁﬂﬁﬂﬁ’é‘?"‘&b & 76@&%ﬁnnfﬁlﬂl_
EENRON-CEREEZRITT, &
REEEY 2 —ZHbIcHFE Y E5F
TREEFLFEL

104

102

100

98 1 1
2016/7 /15 2016/9 /13 2016/11/14 2017/1/16

—BofAAYLYVF TAAY TR - R—Iryy -
NA—=)LE-A4VTv9I X (BB—B, Local)

“Bof AXYLNYUF FROYT R -I—FyY N4 —
LR A42TyH R (BB—B. Local) &lE, BofAX* 1)
WY OFRMNERT AT HAEEOEHIEY BEHDOESHE
ERTREMGIERTT,

BEHFTHROHS
(AYEREIE £100& L THRRIE)

102

OB EEEFESHTHR
KEOKRFKEERE CHBHEICTEBN
ERONBESUTEMABRIL, 1>
JLHEAEFE IR EEXERIC
HAMIZEEEFAINER L ELE
?%sﬁﬁﬁ%%#ﬁﬁ@Tﬁbib

100

98

96

94

92 1 1
2016/7 /15 2016/9 /13 2016/11/14 2017/1/16

— T=bn=Y - N=H LA X Jo—RLEE (BRARC)
AUTY9 A (FA=2)

s DIW—LN—=5 - N=H LA X - FO—nNILEE (BAH
BR<) ATV IR (BEH : "=V LAX -5 O—N)L
BE (BAMERKRL) 12Ty I R) (FILAR=RX) &%,
TIN—LN—FHEHET I HAOEREERES (HETOD
YDERC) DEEFEERTIERTT,



EAI N - AHABRSEE 77V F (BEAY IFE)

HEREGEEOR—F742VFICDONT

<tA:/w’4/ﬁAﬂﬁ\mm77zh(ﬁ§A1/ﬁ§)>
 2ADOAEBNEREEIADKREFZRE LT, BAZRCHAOEFIE Y E5H L REHEE
BHZW150%EET DHAANTEREITLVE LT,

- BERHIE., BREBERBEETRATELE-CELENTAFTRELS =2 OD. EFE
YEETRALBE LIS ERENTSRERY, REME (DEEHFREAN—X) (L
SLFEL=,

<ELa H4A4<2 JO—N)IL N4 AVhL T72F JPYAYI>
- KEOEKREIEPC—HBOEREZREBALGNAA—ILRFRED I 7 I A VARG E
N N A—)L FEEHRDO TS AMBICTH L ERTVELED., FEERFOCEEE
LRI T AR BEBRAIE TELOI EORMICENWTEBR) RINBEESIN=C
L EMD, RTFNGETRE - BRERZHBBELE L,
- BARHICIE. SABRBASNWEEZEZDOANIILARTT7OREN LTy 2 70—0NRAFE
NBIEFELEEICRT IEMEBREZHFLEL-, —A. BRMEEDEHODZELFZ (T
TNWEEBZLSER - XLV I L LEFHEBEBRLELFELT
-%“th#AwhﬁlﬁoﬁﬁfﬁuxblOufﬁ ABTHWEIEFRALTEEZE
1009~y D LT-IREZHMFLELI-, CO-H. BBLEHIC K SREEMBE~DZELR
EHELGTY EFLT=,

<ELa 42 =N TIUTAL THR-DvwNy AVhhL T7Y
F JPYAYD>

- HARNGERBROZEDEMBEDNDR I VADHEEICEB L-REZITUVWEL-, B
BIZIE, XKEOHEHEMEZESILKE/N) 2T — /3./0)&%'575\!9 XKEA VD LEEE
I L CREMESELELE, £, BN TIERRMN P REEIT (ECB) IZTKSERER
%@%%%Emiét%z ARA VG EICRH L THEBRBE LFELT

- NEBRTES~ADBREICHES ABLEH) R VICOVWTIE, ABFHWMEIZFHAL TXEX
1m%«v9bt%%€ﬁﬁbibto:@tw~ﬁ§%ﬁt$é£$ﬁﬁmw%%ﬁm
EMELGYEL,



EAI N - AHABRSEE 77V F (BEAY IFE)

LIRBEXOANVFI-IEDERICDVT  (E1514~5E15648 - 2016/ 7 /16~2017/1/16)
BHAEME (77 K) EAVFI—00O%L (BEZE)

2.0%

0 wmmnmmeem e

o | - I i D
T L T |
<209 -ommemmeee e B

-3.0%

15184 215244 215344 215448 251558 551564
2016/ 7 /156~ 2016/8 /15~ 2016/9 /156~ 2016/10/17~ 2016/11/15~ 2016/12/15~
2016/ 8 /15 2016/9/15 2016/10/17 2016/11/15 2016/12/15 2017/1/16

[Mo7oF  RuFw—9]

77V ROBERINEEAATHELTVET,

<ELa N - AVHLBANREI 7V F (ABAYDRHE) >
- EAEMER T LIEREATICEEAN0. 2% (REEEBREAN—R) OLFELGYFELT,

WS R FOELDT ZAvY FA—NL NA AVAL TFUE JPY
ANYUMRUFI—Y & TES-2EIZEDHBIDTY,

<ELa H4A4<2 JO—N)IL N4 AVhL T72F JPYAYD>
HAEMEBIILERBEICLERS. 7% (DEEFBREN—R) OLEFEGYFEL,

- D7V RDOBERE, RUFT—Y (BofAAYILYVF TRAY TR -T—4H vy -
NAALA—]LR ATy I R (BB—B, ANy IR—X) ) OEEE (3.8%) %
0.1% FEYELT=.

(TS5 RERA)
Frvy a0 REMER NS LG END, BBERELLED/NNTH—7
VAWMt A —F LR o= &,

(R4 FRAER)
- BRMEEOEBDHZEEZRITOTVEER., HBEBLLEERE - RO\ TH—<T Y
AR 2 —Z kBT &,



EAI N - AHABRSEE 77V F (BEAY IFE)

<ELa 4wy 70—\ FIVFA N THVR %Ny AVAL T7r

F JPYAYD>

AEEMBIIBERPATICLEANT 9% (DEREFREN—R) OTERELGYEL,

D7 RDOBEERIT AVFT—9 (TIL—LN—%5 -

N—9 L4 X 50—\l

4 AN
uﬁ\ =]

(BARARKRL) 10Ty IR (ANYPR—X) ) OBEEER (—3.1%) %#1.2%LEY

-i L/T:o
(75 RER)

- REOFHRABTRIILK E /N :LI—*“/ IVDBRNCEBESZ L LI-KES T LE
BEMNEXRICRERAICHB L=
-ECBE&éﬁﬂﬁﬂﬁwuuéﬁﬁTét%z BIBERE LI-ARA U

BREFICHBLI-C &

SERLICONT

IRBHREEICDOEFL TIX, EEMEBEKE, TRBMA.
ROBEY ESETWEEELE, RBEDBRICKETEM >R (BRE) [CDEFELT
(. EEMEFRICBRL. ERORXAHICEIVWTERALET,

DENREOKEZFEHEL.

x

(D BLREDAER] (Bfr: [, 1 FO%-Y ., BiAd)
15185 215288 215350 251540 %5 1558H] 515658

pef= 01657 A16E~ | 2016£8 A16B~ | 201659 B16B~ | 20165108188~ | 2016%11F16B~ | 20165128168~
NI6E8AE | 01629A158 | 0165108178 | 016511E158 | 0165128158 | 201741 B 168

LSS 30 30 30 30 30 30
(R EEEMEE L 3R) 0. 342% 0. 346% 0. 345% 0. 354% 0. 352% 0. 350%

LA D URZE 29 22 26 23 30 29

L HA D UR 26 LAS 0 8 3 6 — 0
DHIBM S FO T R A 451 444 440 434 435 435

GE) MEEMBLRILPSRE Bida) OPRELEME (DEEAH) ITHTHEHETHY.

FEZYFES,

GE) BHDIRE. HEADQUBELUSNE/PBRAUTUHETTERLTWS

ED

77 FOREEE

BENEPPEE L —HLEVEELHY F




EAI N - AHABRSEE 77V F (BEAY IFE)

SE0ERAH

<ELa N - AVHLBANBEI7 VK (BABAYIHHE) >

OS5 DERAE
 2ADHAEBNEREEZI~ADEREFBE L THAZRCEROSHE Y B LBREERE
?%ﬁhm%ﬁ&fﬁﬁﬂkhtﬁﬁéﬁﬁb~ﬁﬁ@iibtﬁﬁ&b??ﬁﬁf

<ELa H4A4<2 JO—NIL N4 AVHhL T72F JPYAYD>

OERIRENDRBEL (SFMEYESHTS)

FEEEFEICESITAERMBECBA) RVICIEEENMDELZLOD., HEAZFEIFETH
BICHENRONDZRKEZHDLICHECHLGEENMEC ERTVWEYT, #HEEFDO I 7>
BAVANZADPEBEHBRATHDIZEIE. N4 —IL FESEFRICE>TTSRA#EIC
HWAHAEEZFET, £, XEMERHEEESR (FRB) ITLKHHLFIEIMETHEF
HFEINZE0O0, XKEUNDETEETESERIENNLEMBERI/M IEINDIERON
B ENHRABREFIZTSADHEFL 0T EELELHITNAA—ILFESEHRETXAT
HEEZFET,

s ZOLERET. NM A —ILFEEDTIAI+ (BHERET) I, TRILF—HE
—EDEI 2 —%BRE. SIEHmEBEKECEETH>TUVWET, T, N A41—ILFE
DHEREMETRTEBEELGEIZKRZLELENARONALGVN LIX, §EENT1T1—L
FEEMRDYR— FERIZEDEEZET,

OS5 D ERAE
YV OREFRELEZREDODERANTEHAEDLELL L., BIASBODBEE VN> 1=
BREFZICA D TRO&LSBERZMHET AL T, 5lEHmEPREMICENTAN
TH—XADER/REHISTHEH T,
- BERMICIE. SABRBNEWOANIILRTT7RXFry Yy 1 J0—NREMLBEEROEEE
DA—REITH L TEBEREMHIFLET ., —H. ERMEBOEEICLIZELZZITH
TVWERE - MELEICH L TEBRZZHMEBELET,
NEBTEE~ADEREICHESABLE RVIZDOWLTIL, [FIX100% ANy O LI-iREZH#
BI 558 TY,

<ELa 4= JB—NIL FTTIVTAE THOR-D¥NY AVhL T7Y
F JPYAYD>
OERIREBEMDREL (REBEKESTIS)
- KETIE., FEHSEOREZESICEANEENEBNERCHETLIEFELTHEY.
ZmEm. KEOSEXEEIIBRKETHIERTVET, —AH. BINIZHELTIE, ECBICZ&L S
ERHBENRIAERETIZATIERONDIEDOD, WK OHMDETEEZEZEZTHY.
BEATRET AAREENH D EHEND, RMNBEEDRFRARITEONIZIDIC
LEFBEEZFET,



EAI N - AHABRSEE 77V F (BEAY IFE)

SHROERAGE

- RETHEFDORICEET DA ERFLERY, AIRLGRYKRLAGEBEOSHICEDHD
D RDESHEREITIC LT, REMLGHAMBEDNEREDELET,

s Talb—Yar (FYERARPCEARISE) 2OV TE, EEOEMBKERZ R
OREMNE, FRITHIET 5HEHTY .

B R—HBETE, "BBREOBERANC T 7 VI A VAL ERL LTREDKRAH S
XIS 5 —ARDMBEL EITERMICIREZITOAHTT .

- NEERTEFADREIZHES ABEH ) R V2OV TIE, [FIF100% Ay O LI REZ#
B9 LA%TY,



ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

O1FOY-YDERHRBH (20164 7 B16E ~20174E 1 A16H)
] #1511~ 551561 ]
i i
= H > B k% w0 B R
] %
(a) 1B 7t R P 62 0.713 | (a) (FFEMEN = (R b o TH SE A4 X (5 FEERAH 28 X
(VR o> B 3420 B %)
( % 5 & # ) (36) (0.411) | 77> FO@ER - #1E, ZHRE~OEER, LEHEOEE, BHRlE
25 DAERE O RH
( W % = ) (24) (0.274) | RHER@EEEAMEREORMN, BENEOEHE, MAKOFRIRILS
DRHT
( = & = #t ) (2 0.027) | 77 v FOMEDORE R L OER, Zitaitn b0 EREROFETEON
b = o M #H M 0 0.002 | (o) ZOfhE I =1ERIth D2 DT - 1R th OB 46 HE M
( & & & H ) (0 0.002) | 77> FORBEMEICEEEADDEEL ST 2= H0%HH
= 7t 62 0.715
VERR I D Y FEMEMRE L, 8, 6351 T,

(1) fERIE OB (HEBIS O b OIXHERIS 2 E&Te) (X, B0 - I L0 ZEEREICEBN S 5720, fiiffEIc L HHL
TR T,

() AEFITHEA Z L ITHRBIEIUELALTHY £7,

() KEEOBRMIZ, 207 7> RPMAAN T D EREIEERN I ho e Bl E G H A,

(1) FHHF1L TS oz ZnoB A (AREOMEEEGT) & ERMM O PR ILEMAE CHRL Cl002 R L0 T, HAZD
LAT/NEGE 3 AL ARTEIZIUE A L TH Y 3,




ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

OFFE R UEEI DK

(201647 A16H~20174 1 A168)

. BEERES

151~ 451564
& i) = f+ e <+
H % 4% il 5] % & il
e 1 e 1
0h3 ATy Jah THVBN IRy (s engd ) Avh 777K 1 13, 424 1 125, 000
‘ ‘ ST )
¥ha 747y Ja—r M A0k T~y IF) 777 F 1 33,016 15 125, 000
(/\248) ( —)
003 7427 Ja THVFIY SIA-9en7 1Ak 777F JRTnys 5 59, 438 6 176, 000
gl ¢ 171) (1,888, 779)
VL3 74wy Ja—rb M AVhh T7UF PY~yY 9 76, 160 22 176, 000
( 248) (1,921, 454)
A - 20 182, 039 66 602, 000
( -) (3,810, 233)

() SRUTZRENA,

B )PEHE - &0Fs D OEESRIC L 280 T EROBEFITTEEN TR A,

OFEBEFRANEDEE KRS (201647 B16B~20174 1 B168)

FYFHIZIESWERA,

| FIERRA LT, BEEFEROEEEAMCET 2B NEF IHICORE SN RIERRA T,

O AEEDEM (201748 1 B16 B E37E)

. J7UE 4T 77 VASEANEBERT 7Y FOBS

. #5150 5K 1561 K
& n 5 0 5 R %
Tn A T %
Eha FAwv Ju=nAV THVEAS )R I3RY (zvonyYR) A vhh T7VF 181 — — —
Eha A=y Ju—rb N AVHL (T AyVR) 77V R 260 — — —
Eha 4wy Ju=Al TIVEAN 202938 AVhk T7/8 JPYAyY — 160 1,718, 507 48.0
Yha A=y Ja—=nAV ~{ AVHA TysF JPYAyY — 235 1, 836, 755 51.3
& it 441 395 3, 555, 263 99. 4
() WRIZIE LT NA - A A LFEADER T 7 0 8 G~y DR E) OMEERFICK T 5 R,




ELa NS - A VHLBRAFBRET 7V F (BEAYDHE)

OREETXUEDIER (20174 1 16 B B7E)
1 H _ HF1563AK
i il (il =4 R
M %
BBAG R ARAES: 3, 555, 263 98.9
a—)L e m— 5 ZFOM 41, 215 1.1
B 5 e A 3,596, 478 100. 0
O¥.E. BF. TARUVEEMEDIK
P 5 5 15145R %5 1524K S5 15341 K 951544 K 951558 5R #5156 40K
- 20164F 8 H 15 H BUfE [20164F 9 A 15 H BUfE (2016410 A 17 H BUE 2016411 A 15 H BUE 2016412 7 15 H BUE 20174 1 A 16 H BUfE
A A A A A A
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FEHE A 19,523, 536 194,877 16,531, 966 510, 739 36, 151,973 22, 734, 586
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(3) ™ &EH(METHAMTE (the Schedule of Investments)
AN ELa 4= 0= N A A2HL (T2 -A~ANYTDFK) 7K

(20164 2 A298IRTE)
FEEE B BERLE B
(8 F) (B T) (Hfi: F) ()
:llxsﬁsgxfrgi } N SECURITIES 94.3% Marcolin SpA
b 8.500% due 11/15/2019 ELR 100§ 106
FMG Resources August 2006 Pty Ltd. T:lal "a;z 1511
6.875% due 04/01/2022 § 19 % 1 (CostS270)
Nufarm Australia Ltd. LUXEMBOURG 6.9%
6.375% due 10/15/2019 50 48
" Altice Luxembourg S.A.
(T:;:: ::;"""“ —— 8 7.250% due 051152022 100 104
Auris Luxembourg Il S.A.
CANADALD 8.000% due 01/15/2023 109 128
. Capsugel S.A.
5‘;;"0':/?;'1':5'3:?52025 . . 7.000% due 05/15/2018 (b) s 100
Masonite International Corp. Cnnva;l' ecHpalthoalsS A
5.525% due D3/15/2023 o W 10.875% due 12/15/2018 ELR 100 112
) " " Intelsat Jackson Holdings S.A.
‘5’*’5'0';2/:“[1::;;'/‘5?;3‘2';'”"5 rtsmetorel ;’;" ” 5.500% due 08/01/2023 s 1 %
5:525% due 12/01/2021 50 43 Mallinckrodt International Finance S.A.
6.125% due 04/15/2025 50 9 5.500% due 04/15/2025 125 19
- T e D750%due 08012022 125 124
(Cost $175) SIG Combibl ings SCA
e 7.750% due 02/15/2023 ELR 100 12
2%
Wind Acquisition Finance S.A.
Credit Agricole SA 7.000% due 04/23/2021 00 104
6.500% due 06/23/2021 (a) ~ EUR 100 102 Total Luxembourg 1,001
Horizon Holdings | SASU Y
7.250% due 08/01/2023 100 m NETHERLANDS 3.9%
Numericable-SFR S.A.
5.625% due 05/15/2024 100 108 Hema Bondco | BV
N T g B20%duwe 0815201 100 7
(Cost $386) — Schaeffler Finance BV
R 3.250% due 05/15/2025 100 103
B Schaeffler Holding Finance BV
Paternaster Holding Il GmbH 5.750% due 11/15/2021 (b) 100 114
8.500% due 02/15/2023 100 99 f;-;;;ta; Te:ﬂh/:g/IZngZi;s BV . o .
Unitymedia Hessen GmbH & Co. oI L"_a
5.500% due 08/15/2022 81 93 UPC Holding BV
T 6.375%due 09/15/2022 ELR 100 115
(T:'a' f;’;‘)"""" 19 5 750% due 03/15/2023 100 116
t .
os 5 Total Netherlands 570
IRELAND 3.0% (Cost $677) _—
AerCap Ireland Capital Ltd. HA0G
4.500% due 05/15/2021 $ 150 152
Allegion PLC Banco Santander S.A.
250% due 09/11/2021 1 4
5.875% due 09/15/2023 2% % AOIRTAAL W&
Endo Ltd Total Spain 94
6.000% due 02/01/2025 50 o [
9
Grifols Worldwide Operations Ltd. SWENENG/2:
5.250% due 04/01/2022 200 208
Total Ireland 43 Perstorp Holding AB
: é‘ cs:z;) —— 3 9.000% due 05/15/2017 100 10
0S| .
Total Sweden 105
—
EER e
C iva Muratori & C isti-CMC di Ravenna SC

7.500% due 08/01/2021 EUR 100 88

BEEH B ff
(B F)  (Bfz: F)
UNITED KINGDOM 7.1%
Argiva Broadcast Finance PLC
9.500% due 03/31/2020 GBP 00§ 149
GHD Bondco PLC
7.000% due 04/15/2020 100 121
Ineos Finance PLC
4.000% due 05/01/2023 EUR 100 102
Lloyds Banking Group PLC
7.500% due 06/27/2024 (a) $ 200 187
Royal Bank of Scotland Group PLC
7.648% due 09/30/2031 (a) 100 115
Synlab Bondco PLC
6.250% due 07/01/2022 EUR 100 m
Virgin Media Secured Finance PLC
5.260% due 01/15/2026 $ 250 250
Total United Kingdom 1,035
(Cost $1,079)
UNITED STATES 57.7%
Acadia Healthcare Co., Inc.
6.500% due 03/01/2024 25 26
Activision Blizzard, Inc.
6.126% due 09/15/2023 75 81
ADT Corp.
3.500% due 07/15/2022 100 84
6.250% due 10/15/2021 25 24
Ally Financial, Inc.
8.000% due 03/15/2020 101 113
8.000% due 11/01/2031 14 16
AMC Networks, Inc.
4.750% due 12/15/2022 50 51
American Builders & Contractors Supply Co., Inc.
5.625% due 04/15/2021 50 51
Amsted Industries, Inc.
5.000% due 03/15/2022 25 25
Argos Merger Sub, Inc.
7.125% due 03/15/2023 50 51
Axalta Coating Systems U.S. Holdings, Inc.
5.760% due 02/01/2021 EUR 100 13
Belden, Inc.
5.500% due 09/01/2022 $ 25 24
Cablevision Systems Corp.
8.000% due 04/15/2020 100 94
California Resources Corp.
8.000% due 12/15/2022 50 13
Calpine Corp.
5.375% due 01/15/2023 125 17
CCO Holdings LLC
5.750% due 09/01/2023 125 127
5.875% due 04/01/2024 25 26
CCOH Safari LLC
5.750% due 02/15/2026 50 50
Centene Escrow Corp.
6.125% due 02/15/2024 25 21
Chemours Co.
6.625% due 05/15/2023 25 18
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(B F)  (BfL: F)
CIT Group, Inc.
5.000% due 08/15/2022 $ 150 161
Clear Channel Worldwide Holdings, Inc.
7.626% due 03/15/2020 100 88
CommScope, Inc.
5.000% due 06/15/2021 125 123
Community Health Systems, Inc.
5.125% due 08/15/2018 50 50
5.125% due 08/01/2021 25 25
6.875% due 02/01/2022 50 43
Concho Resources, Inc.
6.500% due 01/15/2022 50 48
Continental Airlines 2005-ERJ1 Pass-Through Trust
9.798% due 04/01/2021 34 38
Corrections Corporation of America
5.000% due 10/15/2022 125 129
Covanta Holding Corp.
7.250% due 12/01/2020 50 49
CST Brands, Inc.
5.000% due 05/01/2023 50 50
Darling Ingredients, Inc.
5.375% due 01/15/2022 50 49
DaVita HealthCare Partners, Inc.
5.125% due 07/15/2024 50 51
5.750% due 08/15/2022 75 79
Dean Foods Co.
6.500% due 03/15/2023 25 26
DISH DBS Corp.
5.875% due 07/15/2022 100 9%
Dollar Tree, Inc.
5.750% due 03/01/2023 50 53
Dynegy, Inc.
6.750% due 11/01/2019 50 47
7.625% due 11/01/2024 25 21
Eagle Spinco, Inc.
4.625% due 02/15/2021 105 104
Endo Finance LLC
5.750% due 01/15/2022 100 101
Energizer Holdings, Inc.
5.500% due 06/15/2025 50 50
EnPro Industries, Inc.
5.875% due 09/15/2022 25 24
ESH Hospitality, Inc.
5.260% due 05/01/2025 50 49
First Data Corp.
5.000% due 01/15/2024 25 25
7.000% due 12/01/2023 25 25
First Quality Finance Co., Inc.
4.626% due 05/15/2021 125 115
Freescale Semiconductor, Inc.
5.000% due 05/15/2021 75 8
Freeport-McMoRan, Inc.
4.000% due 11/14/2021 50 34
Frontier Communications Corp.
10.500% due 09/15/2022 25 25
Gardner Denver, Inc.
6.876% due 08/15/2021 150 100

Tl
(Hf : F)
Gates Global LLC
5.750% due 07/15/2022 EUR 100
GLP Capital LP
5.375% due 11/01/2023 $ 50
Gulfport Energy Corp.
6.625% due 05/01/2023 88
HCA, Inc.
5.000% due 03/15/2024 25
5.250% due 04/15/2025 50
5.375% due 02/01/2025 50
5.875% due 05/01/2023 100
7.500% due 02/15/2022 125
HD Supply, Inc.
5.250% due 12/15/2021 50
Hertz Corp.
5.875% due 10/15/2020 50
6.250% due 10/15/2022 25
Hilton Worldwide Finance LLC
5.625% due 10/15/2021 50
Hologic, Inc.
5.260% due 07/15/2022 50
Hughes Satellite Systems Corp.
7.625% due 06/15/2021 50
IHS, Inc.
5.000% due 11/01/2022 25
IMS Health, Inc.
6.000% due 11/01/2020 50
Kinetic Concepts, Inc.
10.500% due 11/01/2018 100
KLX, Inc.
5.875% due 12/01/2022 50
L Brands, Inc.
7.000% due 05/01/2020 25
Lamar Media Corp.
5.375% due 01/15/2024 75
MGM Resorts International
6.000% due 03/15/2023 50
7.750% due 03/15/2022 250
MPLX LP
5.500% due 02/15/2023 50
Murphy 0il USA, Inc.
6.000% due 08/15/2023 25
Navient Corp.
8.000% due 03/26/2020 100
NRG Energy, Inc.
8.250% due 09/01/2020 100
Oasis Petroleum, Inc.
6.875% due 03/15/2022 62
Pinnacle Entertainment, Inc.
7.500% due 04/15/2021 50
Pinnacle Foods Finance LLC
5.875% due 01/15/2024 25
Platform Specialty Products Corp.
6.500% due 02/01/2022 50
Post Holdings, Inc.
7.375% due 02/15/2022 100
7.750% due 03/15/2024 125
Prestige Brands, Inc.
5.375% due 12/15/2021 50

B

(Bifi

i
F)
80
49
75

26
52
51
105
142

51
213

45

106
187

PVH Corp.

4.500% due 12/15/2022 $

Quicken Loans, Inc.
5.750% due 05/01/2025

Quintiles Transnational Corp.
4.875% due 05/15/2023

Range Resources Corp.
5.750% due 06/01/2021

Reynolds Group Issuer, Inc.
5.750% due 10/15/2020

Rockies Express Pipeline LLC
5.625% due 04/15/2020

Sabine Pass Liquefaction LLC
5.750% due 05/15/2024

Sally Holdings LLC
5.750% due 06/01/2022

SBA Telecommunications, Inc.
5.750% due 07/15/2020

Sealed Air Corp.
5.250% due 04/01/2023

Smithfield Foods, Inc.
6.625% due 08/15/2022

Spectrum Brands, Inc.
5.750% due 07/15/2025
6.376% due 11/15/2020
6.626% due 11/15/2022

Spirit AeroSystems, Inc.
5.260% due 03/15/2022

Springs Industries, Inc.
6.250% due 06/01/2021
Sprint Capital Corp.
6.800% due 05/01/2019
8.750% due 03/15/2032

Sprint Communications, Inc.
6.000% due 11/15/2022

Sprint Corp.

7.625% due 02/15/2025
Standard Industries, Inc.
5.375% due 11/15/2024

Suburban Propane Partners LP
7.375% due 08/01/2021

Targa Resources Partners LP
4.250% due 11/15/2023
5.250% due 05/01/2023

Tempur Sealy International, Inc.
5.626% due 10/15/2023

Tenaska Alabama Partners LP
7.000% due 06/30/2021

Tenet Healthcare Corp.

6.000% due 10/01/2020

6.750% due 06/15/2023

Terex Corp.

6.500% due 04/01/2020

TerraForm Power Operating LLC
5.875% due 02/01/2023

Tesoro Logistics LP

5.500% due 10/15/2019

6.250% due 10/15/2022

HEEH
(B F)

50

50

25

100

100

50

100

100

25

125

100

75
50
50

50

50

100
100

125

75

75

50
75

50

50

50
100

125

25

25
25

B
(B F)

50

47

26

85

103

45

93

106

26

181

106

79
53
54

51

50

86
71

89

54

71

12

38
59

51

51

53
91

19

19

24
23
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(BfE: F)  (BfE: F) (BfE: F)
. Financial Derivative
T-Mobile USA, Inc.
6.625% due 04/01/2023 S5 s e 0 &
6.836% due 04/28/2023 100 10 ostorFremiums, nef
A Other Assets and Liabilities, net 1.2% 171
TransDigm, Inc. —_—
6.000% due 07/15/2022 100 g  NetAssotsio0x —S 146250
6.500% due 07/15/2024 100 98
Univision Communications, Inc.
5.126% due 05/15/2023 125 125
5.126% due 02/15/2025 100 98
Valeant Pharmaceuticals International, Inc.
7.000% due 10/01/2020 125 18
VWR Funding, Inc.
4.625% due 04/15/2022 EUR 100 102
WhiteWave Foods Co.
5.375% due 10/01/2022 $ 25 21
Wolverine World Wide, Inc.
6.125% due 10/15/2020 25 26
Wynn Las Vegas LLC
5.376% due 03/15/2022 150 150
XPO Logistics, Inc.
6.500% due 06/15/2022 50 48
Total United States 8,434
(Cost $8,759)

SHORT-TERM INSTRUMENTS 8.2%

Fannie Mae

0.290% due 03/14/2016 100 100

Federal Home Loan Bank

0.280% due 03/01/2016 200 200

0.286% due 03/04/2016 (c) 600 600

0.305% due 03/23/2016 100 100
1,000

ANZ National Bank

0.080% due 03/01/2016 GBP 2 2

0.150% due 03/01/2016 $ 23 23

Bank of Tokyo-Mitsubishi UFJ Ltd.

(0.130%) due 03/01/2016 ¥ 4478 40

0.150% due 03/01/2016 $ 12 12

Brown Brothers Harriman & Co.

(0.130%) due 03/01/2016 ¥ 107 1

0.080% due 03/01/2016 GBP 1 1

Citibank N.A.

0.150% due 03/01/2016 $ 2 2

DnB NORBank ASA

0.080% due 03/01/2016 GBP 2 2

0.150% due 03/01/2016 $ 18 18

JPMorgan Chase & Co.

0.150% due 03/01/2016 26 26

Sumitomo Mitsui Banking Corp.

(0.130%) due 03/01/2016 ¥ 5439 48

196

Total Short-T 1,196

(Cost $1,196)

Total Investments in Securities 94.3% $ 13790

(Cost $14,659)
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NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*):

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Perpetual maturity; date shown, if i P next call date.
(b) Payment in-kind bond security.

(c) Coupon represents a weighted average rate.

(d) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED
SWAP AGREEMENTS: |

SRR ElEZIEF wA BETA 5 ¢ FREHFHTE AE aff
CDX.HY-23 Index 5.000% 12/20/2019  $ 243 $ " $ (5) $ 1 $ 0
Tatal Swap Agreements $ il $ (5) $ 1 $ 0

" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (i) pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability (or profit) for the credit
derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the
referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY |

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of February 28, 2016:

(e) Cash of $39 has been pledged as for exch traded and cleared fi i ivative instruments as of February 29, 2016. See Note 7,
Principal Risks, in the Notes to Financial St for more inf i ding master netting arrangements.
SRIREBREE SRURERS AN
LTS LIS
35 i AE 5 it aft
"L FEY
+7vay pir/) 27v7T &t A7 a3 £ 09T &t
Total Exchange-Traded or Centrally Cleared $ 0 $ 0 $ 1 3 1 $ 0 $ 0 $ 0 $ 0

(f) INANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER
FORWARD FOREIGN CURRENCY CONTRACTS:

KREREHE (18) &

H5IHEF REAR i LEBR SZHGE R nE

AZD 03/2016 JPY 31 $ 0 $ 0 $ 0
AZD 04/2016 $ 0 JPY 31 0 0
BOA 03/2016 GBP 204 $ 291 1 0
BOA 03/2016 JPY 537,234 4,792 33 0
BOA 03/2016 $ 2,924 JPY 347,620 156 0
BOA 04/2016 4,798 537,234 0 (33)
CBK 03/2016 JPY 556,062 $ 4,925 0 (1
CBK 03/2016 $ 63 EUR 58 0 0
CBK 03/2016 392 JPY 44,600 3 0
CBK 04/2016 4,931 556,062 1 0
GLM 03/2016 JPY 15,000 $ 134 1 0
GLM 04/2016 $ " EUR 10 0 0
IND 03/2016 JPY 538,526 $ 4,810 39 0
IND 04/2016 $ 4,815 JPY 538,625 0 (38)
JPM 03/2016 JPY 49,400 $ an 1 (18)
JPM 03/2016 $ 12 EUR " 0 0
JPM 03/2016 3,780 JPY 446,663 177 0
MSB 03/2016 2,569 EUR 2,343 0 (23)
MSB 04/2016 EUR 2,343 $ 2,571 2 0
NAB 03/2016 $ 3,665 JPY 431,930 162 0
RBC 03/2016 JPY 16,141 $ 143 0 0
RBC 03/2016 $ 35 EUR 32 0 0
SCX 03/2016 JPY 5,300 $ 45 0 2)
SCX 03/2016 $ 284 GBP 204 0 0
SCX 03/2016 3,640 JPY 430,739 176 0
SCX 04/2016 GBP 204 $ 284 0 0
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FORWARD FOREIGN CURRENCY CONTRACTS (Cont.): |
REREHE () #F
AE aff

mEIHEF RFEA RiELER SEER

UAG 03/2016 EUR 2,424 $ 2,628 $ 0 $ (6)
UAG 03/2016 $ 14 EUR 12 0 0
Total Forward Foreign Currency Contracts 3 778 3 (121)
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(20164F 2 A29H R 7%)

HEEHE
(B4 F)
INVESTMENTS IN SECURITIES 104.1%
[AUSTRALIA 2.3%
[CORPORATE BONDS & NOTES 1.4%

B
(Hfr: F)

HEEHE B
(BfL: F)  (Bfr: F)
GERMANY 0.4%

[ASSET-BACKED SECURITIES 0.4%

Driver Twelve GmbH

SWEDEN 3.7%

EEEHE B
(BAL: F)  (BfE: F)

CORPORATE BONDS & NOTES 3.3%

Skandinaviska Enskilda Banken AB

National Australia Bank Ltd. 0.097% due 05/22/2020 EUR 54§ 58 3.000% due 06/20/2018 SEK 1,000 125
2.625% due 07/23/2020 $ 100 § 101 Total Germany 58 Stadshypotek AB
Sydney Airport Finance Co. Pty Ltd. (Cost $74) 1.875% due 10/02/2019 $ 300 301
5.125% due 02/22/2021 100 110 Swedbank Hypotek AB
R | RN, | UXEMBOURG 0.0% 3.750% due 12/20/2017 SEK 600 75
MORTGAGE-BACKED SECURITIES 0.2% ASSET-BACKED SECURITIES 0.0% 501
SWAN Trust ECARn SOVEREIGN ISSUES 0.4%
3.396% due 04/25/2041 AUD 39 25 0.852% due 111812020 L G
[SOVEREIGN ISSUES 0.7% Total Luxembourg 3 4.250% due 03/12/2019 500 67
New South Wales Treasury Corp. (Cost $3) Total Sweden 568
27 11/20/202 1 1
T 5D|n/;d“e |/ ta] w —332 ELE A (Cuatie2s)
otal Australia ASSET-BACKED SECURITIES 0.1
(Cost $353) s CKEDSECURMTIES 0.1 SWITZERLAND 1.4%
Jublluee CDO VBV CORPORATE BONDS & NOTES 1.4%
CANADSTIER 0.116% due 08/21/2021 m_ & UESRG
SOVEREIGN ISSUES 1.0% CORPORATE BONDS & NOTES 2.5% 7.250% due 02/22/2022 $ 2 207
Province of Ontario Cooperatieve Rahobank UA Total Switzerland 207
2.600% due 06/02/2025 CAD 100 76 6.875% due 03/19/2020 100 126 (Cost $207)
3.450% due 06/02/2045 100 78 Telekom Finance BV
Total Canada 154 3.125% due 04/11/2016 $ 150 150 UNITED KINGDOM 15.9%
(Cost$163) Vonovia Finance BV CORPORATE BONDS & NOTES 4.9%
3.200% due 10/02/2017 100 101 Abbey National Treasury Services PLC
CAYMAN ISLANDS 0.7% 3an 4.000% due 04/27/2016 200 201
RPORATE BONDS & NOTES 0.7 — .
Total Netherlands 398 BP Capital Markets PLC
SMFG Preferred Capital USD 3 Ltd. (Cost $405) T 2.750%due 05/10/2023 200 189
9.500% due 07/25/2018 (b) $ 100 115 Royal Bank of Scotland PLC
Total Cayman Islands 115 INEW ZEALAND 0.5% 9.500% due 03/16/2022 100 105
(Cost $115) R S O VEREIGN ISSUES 0.5% e
New Zealand Government Bond 5.825% due 10/01/2017 (o)~ EUR 100 12
DENMARK 0.7% 6.000% due 12/15/2017 NZD 100 0 i . "
CORPORATE BONDS & NOTES 0.7% — Virgin Media Secured Finance PLC
R Total New Zealand 70 5.500% due 01/15/2021 GBP 100 146
Nordea Kredit Realkreditaktieselskab |
(Cost $84) 753
3.000% due 10/01/2047 DKK 198 2 033
i i MORTGAGE-BACKED SECURITIES 4.4%
Nykredit Realkredit A/S INORWAY 0.1% .
3.000% due 10/01/2047 397 58 [SOVEREIGN ISSUES 0.1% Eurosail PLC
i 0.044% due 12/10/2044 EUR 54 56
Realkredit Danmark A/S Norway Government Bond i
2.500% due 10/01/2037 99 15 1.750% due 03/13/2025 NOK 100 12 Eurosail-UK PLC
— T 0.745% due 03/13/2045 GBP 61 80
Total Denmark il [fotalNorway —— GreatHall Mortgages No.1 PLC
A C S‘l$1z reat Ha jortgages No.
=) Custeiz) 0.663% due 06/18/2039 $ 50 45
FRANCE 5.0% SLOVENIA 5.9% Mansard Mortgages PLC
CORPORATE BONDS & NOTES 1.2% SOVEREIGN ISSUES 5.9% 1.233% due 12/15/2049 GBP 203 266
BPCE S.A. Slovenia Government International Bond Newgate Funding
4.500% due 03/15/2025 $ 100 9% 3.000% due 04/08/2021 EUR 100 123 0.472% due 12/15/2050 EUR 89 90
Electricite de France S.A. i;gg:/" gue ;;/ %lgglg ggg g?g Paragon Mortgages No. 12 PLC
5.625% due 01/22/2024 (b) 100 88 D p Y $ — 22 0.838% due 11/15/2038 $ 51 4
183 Total Slovenia 895 Mortgage A Ci i
[SOVEREIGN ISSUES 3.8% (Cost $1,040) Securities PLC
:, Uaﬂnnf.f ;; wf:,;;;;; :nnd o y TTTERDR 0.735% due 06/12/2044 GBP 67 622
| b due .
suvsmzu;u ISSUES 3.7%
4.000% due 10/25/2038 100 166 [SOVEREIGN ISSUES 6.6%
4.500% due 04/25/2041 100 182 o OB United Kingdom Gilt
T 1.800% due 04/30/2025 EUR 100 10 M duegﬂ7 VIR - ¥
—————  2.750%due 10/31/2024 300 361 T it (AT T T
Total France T8 5.150% due 10/31/2044 60 98 oL e
—_— 3.500% due 01/22/2045 50 87
(Cost $766) ’
Total Spain 569 4.250% due 12/07/2040 100 183
(Cost $588) 6.000% due 12/07/2028 100 212
1,001
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HEEEE Bl
(B F) (B F)

Total United Kingdom $ 2418
(Cost $2,546)
UNITED STATES 50.0%
Aviation Capital Group Corp.
7.125% due 10/15/2020 $ 200 219
Bank of America Corp.
3.875% due 08/01/2025 100 103
Bank of America N.A.
0.812% due 06/16/2017 200 199
Citigroup, Inc.
1.579% due 07/25/2016 100 100
3.750% due 06/16/2024 100 103
Fidelity National Financial, Inc.
5.500% due 09/01/2022 200 219
Goldman Sachs Group, Inc.
3.760% due 05/22/2025 100 101
4.240% due 11/29/2017 AUD 100 72
5.000% due 08/21/2018 100 75
International Lease Finance Corp.
6.750% due 09/01/2016 $ 100 102
JPMorgan Chase & Co.
3.125% due 01/23/2025 100 100
3.800% due 07/16/2025 90 95
Philip Morris International, Inc.
2.500% due 08/22/2022 100 101
Reynolds American, Inc.
4.850% due 09/15/2023 100 112
Verizon Communications, Inc.
4.522% due 09/15/2048 90 82
6.400% due 09/15/2033 9 10
Wells Fargo & Co.
3.000% due 02/19/2025 100 100
5.806% due 01/15/2044 100 1M

2,004
American Home Mortgage Investment Trust
2.314% due 10/25/2034 5 5
Amortizing Residential Collateral Trust
1.018% due 07/25/2032 4 4
1.138% due 10/25/2031 7 6
Banc of America Commercial Mortgage Trust
5.361% due 02/10/2051 67 70
Bear Stearns Adjustable Rate Mortgage Trust
2.924% due 03/26/2035 9 9
Citigroup Mortgage Loan Trust
2.722% due 08/26/2035 38 37
COMM Mortgage Trust
1.971% due 07/10/2046 (c) 572 4
Countrywide Asset-Backed Certificates
0.876% due 12/25/2031 (d) 2 1
Countrywide Home Loan Mortgage Pass-Through Trust
1.078% due 03/25/2035 242 184
1.098% due 02/25/2035 9 9
1.198% due 09/25/2034 10 9
CS First Boston Mortgage Securities Corp.
6.500% due 04/26/2033 1 1

AmeE B
(B F) (B F)
DBUBS Mortgage Trust (c)
0.284% due 11/10/2046 $ 00§ 4
1.007% due 11/10/2046 290 1
FHLMC Structured Pass-Through Securities
1.485% due 10/25/2044 30 30
First Republic Mortgage Loan Trust
0.777% due 11/15/2031 15 14
JPMorgan Chase Commercial Mortgage Securities Trust
4.070% due 11/15/2043 300 321
Mellon Residential Funding Corporation Mortgage Pass-
Through Trust
0.871% due 12/15/2030 8 8
ML-CFC Commercial Mortgage Trust
5.887% due 08/12/2043 200 208
Reperforming Loan REMIC Trust
0.776% due 06/26/2035 37 33
Residential Asset Mortgage Products Trust
8.500% due 10/26/2031 53 59
Structured Adjustable Rate Mortgage Loan Trust
2.628% due 04/25/2034 27 27
Structured Asset Mortgage Investments Il Trust
0.866% due 05/25/2045 14 12
WaMu Mortgage Pass-Through Certificates Trust
0.746% due 01/25/2045 9 8
1.683% due 08/25/2042 6 5
Wells Fargo Mortgage-Backed Securities Trust
2.735% due 10/26/2035 33 33
2.770% due 06/25/2035 8 8
1,153
Ohio, American Municipal Power Revenue Bonds,
Series 2010
7.734% due 02/15/2033 100 140
Fannie Mae
0.786% due 03/26/2044 12 12
0.866% due 11/26/2040 2 2
0.886% due 11/26/2040 40 40
2.255% due 12/01/2034 1 7
2.638% due 11/01/2034 47 49
6.500% due 06/26/2044 18 19
Fannie Mae, TBA
3.000% due 03/01/2046 (e) 1,300 1,333
3.500% due 04/01/2046 (e) 300 314
Freddie Mac
6.000% due 04/15/2036 64 74
Ginnie Mae, TBA
3.500% due 04/01/2046 (e) 200 Al
Small Business Administration
4.625% due 02/01/2025 51 55
5.802% due 02/10/2018 " 12
2,149
Treasury Inflation Protected Securities (a)
0.125% due 01/15/2023 102 102
0.250% due 01/15/2025 599 536
2.500% due 01/15/2029 110 136
3.875% due 04/15/2029 144 202

PEEEHE B
(BfL - F)  (BfZ: F)
U.S. Treasury Bonds
2.500% due 02/15/2045 $ 100 § 97
3.125% due 08/15/2044 100 m
6.125% due 11/16/2027 100 145
U.S. Treasury Notes
1.875% due 09/30/2020 200 201
1.500% due 01/31/2022 500 502
2.000% due 02/15/2025 50 51
2143
Total United States 1,589
(Cost $7,638)

SHORT-TERM INSTRUMENTS 10.2%

Federal Home Loan Bank

0.278% due 03/16/2016 (f) 900 900
0.280% due 03/03/2016 100 100
0.295% due 03/04/2016 100 100
0.300% due 03/28/2016 200 200

1,300

ANZ National Bank

0.080% due 03/01/2016 GBP 1 2

0.150% due 03/01/2016 $ 2 2

1.600% due 03/01/2016 NZD 1 0

Bank of Tokyo-Mitsubishi UFJ Ltd.

(0.130%) due 03/01/2016 ¥ 448 40

0.150% due 03/01/2016 $ 13 13

Brown Brothers Harriman & Co.

(0.250%) due 03/01/2016 DKK 4 1

(0.130%) due 03/01/2016 ¥ 108 1

0.080% due 03/01/2016 GBP 0 1

0.133% due 03/01/2016 NOK 1 0

Citibank N.A.

0.150% due 03/01/2016 $ 26 26

Deutsche Bank AG

(0.310%) due 03/01/2016 EUR 6 6

0.050% due 03/01/2016 CAD 5 4

DnB NORBank ASA

(0.756%) due 03/01/2016 SEK 13 1

0.080% due 03/01/2016 GBP 1 1

0.150% due 03/01/2016 $ 2 2

1.228% due 03/01/2016 AUD 4 3

JPMorgan Chase & Co.

0.150% due 03/01/2016 $ 29 29

National Australia Bank Ltd.

1.229% due 03/01/2016 AUD 6 4

Nordea Bank AB

0.133% due 03/01/2016 NOK 3 0

Sumitomo Mitsui Banking Corp.

(0.310%) due 03/01/2016 EUR 8 9

(0.130%) due 03/01/2016 ¥ 5448 48

Wells Fargo Bank

0.050% due 03/01/2016 CAD 14 10
245

Total Short-Term Instruments 1,545

(Cost $1,545)

Total Investments in Securities 104.1% $ 15806

(Cost $16,271)
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BT
(B - F)
Financial Derivative
Instruments (g)(i) 4.9% $ 735
(Cost or Premiums, net $(11))
Other Assets and Liabilities, net (9.0%) (1,357)
Net Assets 100.0% § 15184

NOTES TO SCHEDULE OF INVESTMENTS (AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF CONTRACT:

* A zero balance may reflect actual amounts rounding to less than one thousand.

(a) Principal amount of security is adjusted for inflation.

(b) Perpetual maturity; date shown, if i pi next call date.
(c) Interest only security.

(d) Security is in default.

(e) When-Issued security.

(f)  Coupon rep a weil ge rate.

BORROWINGS AND OTHER FINANCING TRANSACTIONS

The average amount of borrowings outstanding during the period ended February 29, 2016 was $5 at a weighted average interest rate of 0.002%.

SHORT SALES*: |
ZEYD

mEIHEF ) H—K> EL HELE i EZ A

6SC Fannie Mae 4.500% 03/01/2046  $ 1,900 _§  (2,0%) $ 2,064)

Total Short Sales $ (20660 3§ 12,064)

Short Sales shown are To-Be-Announced (“TBA”) securities which are not subject to collateral pledging under the terms of any master agreements.

BORROWINGS AND OTHER FINANCING TRANSACTIONS SUMMARY

The following is a summary by counterparty of the market value of Borrowings and Other Financing T ions and collateral (received)/pledged as of February 29, 2016:

LR YIR—A LR FEHER %55 BEEA BED Y RIHR
BEI8F DEH DX WEIDXH D3t ZOHERERE]  (RE)/EANL KUy
Master Securities Forward Transactions Agreement
GSC $ 0 ¢ [ 0 s (2,064 ¢ (2,064) § 0§ (2,064)
Total Borrowings and Other Financing Tr { $ [ 0 3 0§ (2,064)

‘I Net exposure represents the net receivable/(payable] that would be due from/to the counterparty in the event of default. Exposure from borrowings and other financing transactions can only be netted across transactions governed under
the same master agreement with the same legal entity. See Note 7, Principal Risks, in the Notes to Financial Statements for more information regarding master netting arrangements.

(g) FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED

LTS

# ] A 2% REHE (18) & RE aiE
Australia Government 10-Year Bond March Futures Long 03/2016 1 $ 4 $ 0 $ 0
Canada Government 10-Year Bond June Futures Long 06/2016 1 m 0 0
Euro-Bobl 5-Year Note June Futures Long 06/2016 2 1 1 0
Euro-BTP 10-Year Bond June Futures Long 06/2016 4 2 2 0
Euro-Bund 10-Year Bond March Futures Short 03/2016 1 7 0 (1]
Euro-Bux| 30-Year Bond March Futures Long 03/2016 1 16 0 0
Euro-Schatz 2-Year Note June Futures Short 06/2016 7 0 0 0
U.S. Treasury 2-Year Note June Futures Long 06/2016 6 m 0 0
U.S. Treasury 5-Year Note June Futures Long 06/2016 22 m 2 0
U.S. Treasury 10-Year Note June Futures Long 06/2016 1 0 0 0
U.S. Treasury 30-Year Bond June Futures Long 06/2016 1 0 1 0
United Kingdom Treasury 10-Year Gilt June Futures Long 06/2016 1 1 0 0
Total Futures Contracts $ 14 $ 6 ¢ (10}
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SWAP AGREEMENTS: |

LIS
BRIEE EERREF HHE wExk” i ¢ REBEA 3 aff
CDX.IG-25 Index 1.000% 12/2012020  § 1,600 $ 2 $ (11) $ 2 $ 0
iTraxx Europe Series 24 Index 1.000% 12/20/2020  EUR 300 1 (3) 2 0
$ (1) $ (14) $ 4 $ 0

If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund wil either (il pay to the buyer of protection an amount equal to the notional amount of the swap and

take delivery of the referenced obligation or underlying securities comprising the referenced index or (il pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the

referenced obligation or underlying securities comprising the referenced index.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.
The prices and resulting values for credit default swap agreements on credit indices serve as an indicator of the current status of the payment/performance risk and represent the likelihood of an expected liability or profit] for the credit

derivative should the notional amount of the swap agreement be closed/sold as of the period end. Increasing market values, in absolute terms when compared to the notional amount of the swap, represent a deterioration of the referenced

entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as defined under the terms of the agreement.

EBHEFD EEEEE
Xih/2H EHEHAVTVIR EEEF wma BETA i i KRR (18) # HE a%
Receive 3-Month Canadian Bank Bill 1.600% 12/20/2019 CAD 2,000 $ (21) $ (15) $ 1 $ 0
Pay 3-Month Canadian Bank Bill 5.800% 12/19/2023 100 186 16 0 0
Pay 3-Month Canadian Bank Bill 3.200% 12/15/2025 800 38 30 0 (1)
Pay 3-Month SEK-STIBOR 1.080% 01/26/2025 SEK 300 0 0 0 0
Pay 3-Month SEK-STIBOR 1.085% 01/26/2025 400 1 1 0 0
Receive 3-Month USD-LIBOR 1.250% 06/15/2017 $ 5,100 (22) (23) 0 0
Receive 3-Month USD-LIBOR 2.260% 12/16/2022 300 (20) (22) 0 0
Receive 3-Month USD-LIBOR 2.360% 10/02/2025 200 (16) (16) 0 0
Receive 3-Month USD-LIBOR 2.500% 12/16/2026 1,200 (110 (128) 0 2)
Receive 3-Month USD-LIBOR 2.500% 06/15/2046 100 (8) (4) 0 M
Receive 6-Month Australian Bank Bill 3.553% 12/18/2024 AUD 100 8) (6) 0 0
Receive 6-Month EURIBOR 0.150% 03/16/2018 EUR 700 (6) (6] 0 M
Pay 6-Month EURIBOR 0.500% 03/16/2021 1,500 44 36 4 0
Pay 6-Month EURIBOR 0.500% 09/16/2022 200 5 12 1 0
Pay 6-Month EURIBOR 1.000% 03/16/2026 100 5 5 0 0
Receive 6-Month EURIBOR 1.500% 03/16/2046 200 311 (15) 0 M
Receive 6-Month GBP-LIBOR 1.500% 03/16/2018 GBP 250 (5) (3) 0 0
Pay 6-Month GBP-LIBOR 1.750% 03/16/2021 400 2% 2 1 0
Receive 6-Month GBP-LIBOR 2.250% 03/16/2046 100 (271 (25) 0 2)
Pay 6-Month PLN-WIBOR 2.000% 09/16/2025 PIN 100 0 0 0 0
$ (138) $ 142) $ 7 $ 18l
Total Swap Agresments $ (140) $ (156 11 s (8)

FINANCIAL DERIVATIVE INSTRUMENTS: EXCHANGE-TRADED OR CENTRALLY CLEARED SUMMARY \

The following is a summary of the market value and variation margin of Exchange-Traded or Centrally Cleared Financial Derivative Instruments as of February 29, 2016:

traded and
for more i

(h)  Cash of $370 has been as for

7, Principal Risks, in the Notes to Financial S

y cleared fil
ding master netting arrangements.

instruments as of February 29, 2016. See Note

ERREERAE
EEFERLE
TSl i i aff
B xY
+7vav & +7vay pit/ 2AIvT &Et
Total Exchange-Traded or Centrally Cleared $ 0 $ $ 17 $ 0 $ 1 s ) 9)
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(i) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

F) 41>hL 70K

FORWARD FOREIGN CURRENCY CONTRACTS: |

REREE () #F

WEIHEF RFEA RiELER ZEGER AE

AZD 03/2016 JPY 6,010 $ 53 0 $ 0

AZD 04/2016 $ 53 JPY 6,010 0 0

BOA 03/2016 GBP 1,023 $ 1,458 33 0

BOA 03/2016 JPY 564,735 5,038 35 0

BOA 03/2016 $ 284 AUD 396 0 0]
BOA 03/2016 2,986 JPY 354,985 159 0

BOA 03/2016 n NZD 107 0 0]
BOA 04/2016 AUD 3% $ 283 1 0

BOA 04/2016 NZD 107 n 1 0

BOA 04/2016 $ 5,044 JPY 564,735 0 (35)
CBK 03/2016 JPY 582,286 $ 5,158 0 0]
CBK 03/2016 SEK 2,285 210 4 0

CBK 03/2016 $ 207 CAD 286 4 0

CBK 03/2016 10 EUR 9 0 0

CBK 03/2016 204 JPY 23,169 1 0

CBK 04/2016 CAD 286 $ 207 0 (4)
CBK 04/2016 SEK 60 7 0 0

CBK 04/2016 $ 5,163 JPY 582,286 1 0

ouB 03/2016 DKK 690 $ 101 0 0

ouB 03/2016 GBP 97 137 2 0

GLM 03/2016 JPY 15,000 134 1 0

GLM 03/2016 NZD 107 69 0 2)
GLM 03/2016 $ 269 SEK 2,285 0 2)
GLM 04/2016 GBP 2 $ 3 0 0

GLM 04/2016 JPY 17,500 156 1 0

GLM 04/2016 SEK 2,285 269 2 0

IND 03/2016 JPY 564,446 5,041 41 0

IND 04/2016 $ 5,047 JPY 564,446 0 (40)
JPM 03/2016 CAD 286 $ 21 0 (10)
JPM 03/2016 EUR 42 46 1 0

JPM 03/2016 GBP 12 17 0 0

JPM 03/2016 NOK 95 1 0 0

JPM 03/2016 $ 8 EUR 7 0 0

JPM 03/2016 3,885 JPY 459,337 184 0

MSB 03/2016 JPY 4,252 $ 37 0 [1h)
MSB 03/2016 $ 2,379 EUR 2170 0 (21)
MSB 04/2016 EUR 2170 $ 2,381 21 0

NAB 03/2016 AUD 396 278 0 7
NAB 03/2016 $ 3,818 JPY 449,750 168 0

SCX 03/2016 1,576 GBP 1,132 2 0

SCX 03/2016 3,799 JPY 449,488 184 0

SCX 04/2016 GBP 1,132 $ 1,576 0 2)
UAG 03/2016 EUR 2,152 2,333 0 (5)
UAG 03/2016 $ 9 EUR 8 0 0

Total Forward Foreign Currency Contracts 846 $ (132}

WRITTEN OPTIONS: |

ZEHEFD TLET L

WBIHEF SR EBHEFATIIR Xih/BH TESF  TEHR BETE (ZH) TS i
BPS Call - OTC 10-Year Interest Rate Swap 6-Month EURIBOR Receive 0.750%  03/16/2016  EUR 200 % n s (6)
BPS Put - OTC 10-Year Interest Rate Swap 6-Month EURIBOR Pay 1.050%  03/16/2016 200 (2) 0

$ B3 (6)

JOFsvaro TLET7 L

WEIEF #1H HL/5%Y AERF TTHERIR BETAH (Z1) Kk iLi:3
BRC Put - CDX.IG-25 Index Sell 1.500%  04/20/2016  $ 100 3 0 $ 0
Total Written Options 3 B $ (6)
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*k FLET ERLET a—nET
B4k BETE BETA BETA PAZSEON
Balance at 02/28/2015 0 $ 2400 AUD 0 EUR 0 $ (40)
Sales 4 2,600 212 1,000 (21)
Closing Buys 2) (3,000) 0 0 48
Expirations (2) (1,900 212) (600) 12
Exercised 0 0 0 0 0
Balance at 02/29/2016 0 $ 100 AUD 0 EUR 400 $ 3)

Bz FLETF L 29y T OIfifE
mEIEF SREH ZHEF HYA BTk (%) RER T BRE aff
BOA France Government Bond 0.250%  08/20/2020 0.280% § 100 $ m $ T8 0 $ 0
BRC France Government Bond 0.250%  08/20/2020 0.280% 200 m 1 0 0
GST France Government Bond 0.250%  08/20/2020 0.280% 100 m 1 0 0
JPM France Government Bond 0.250%  06/20/2020 0.299% 100 m 0 0 [1h]
MYC France Government Bond 0.250%  08/20/2020 0.280% 100 m 1 0 0

$ (5) $ 4 3 0 $ (1)

""" If the Fund is a seller of protection and a credit event occurs, as defined under the terms of that particular swap agreement, the Fund will either (il pay to the buyer of protection an amount equal to the notional amount of the swap and
take delivery of the referenced obligation or underlying securities comprising the referenced index or fiil pay a net settlement amount in the form of cash or securities equal to the notional amount of the swap less the recovery value of the
referenced obligation or underlying securities comprising the referenced index.

Implied credit spreads, represented in absolute terms, utilized in determining the market value of credit default swap agreements on corporate issues, U.S. Municipal issues or sovereign issues as of period end serve as an indicator of the
current status of the payment/performance risk and represent the likelihood o risk of default for the credit derivative. The implied credit spread of a particular referenced entity reflects the cost of buying/selling protection and may include

F) 41>hL 70K

upfront payments required to be made to enter into the agreement. Wider credit spreads represent a deterioration of the referenced entity's credit soundness and a greater likelihood or risk of default or other credit event occurring as

defined under the terms of the agreement.

The maximum potential amount the Fund could be required to pay as a seller of credit protection or receive as a buyer of credit protection if a credit event occurs as defined under the terms of that particular swap agreement.

o BERAQ #ERED  TUITL 27y T OffifE

WEIRF BN E3A hlE] ZERER" ZELER XL/ (REB)  RERFESE AE af
BPS Floating rate equal to 3-Month Floating rate equal to 3-Month

EURIBOR less 0.100% based USD-LIBOR based on the

on the notional amount of notional amount of currency

currency delivered received 12/16/2020 $ 325 EUR 300 $ 0 $ 708 7 $ 0
BPS Floating rate equal to 3-Month Floating rate equal to 3-Month

EURIBOR less 0.100% based USD-LIBOR based on the

on the notional amount of notional amount of currency

currency delivered received 03/16/2021 219 200 0 3 3 0
CBK Floating rate equal to 3-Month Floating rate equal to 3-Month

EURIBOR less 0.100% based USD-LIBOR based on the

on the notional amount of notional amount of currency

currency delivered received 03/16/2021 878 800 (3) 13 10 0

$ (3 $ 23 8 20 $ 0

Total Swap Agreements $ 18) $ 21 % 20 $ (1)

" At the maturity date, the notional amount of the currency received will be exchanged back for the notional amount of the currency delivered.
" The notional amounts to be received or delivered may be determined and exchanged at a future date, based on the effective date of the cross-currency swap.



