K %477>FoH@aEROEYTY. 1

) M | EMERIE W AEES
£ 5T 8 [ | |EARR (20024 1 H31BERE)
ER#%X13%. EBRES69%. SEHKK 7 %. 5E
BEH8%. BLUVEHEEINEHRIMGERT
Yy h7RS—a b L, BEHMEREL UL
IZEDONT., EHEEFRCBEEIZDOEL10%7E
EOHENTEEMNLZ 7y 707 —>a V0%
I528Ic&Y. ERAMEOEELGRRELRELS:
E R A | INBOEREDHS LET, L. REEOEEM
ALEOTFRIZONELET,
FREAMGEESFUADNKRESEL LIz LR
L=BEEF, EK7Ey b7Or—Y a3V RET
ZENHYFET,
Ty h7ART—2 3 VOREICHIz>TIE. MU
BEBARBEXSHOBRENEERTET,
BABKKX YT —T7 7> FZ&%i%. H
KEHEIY—T 72 P24, SE
BRI —T 7> FZRIIHEE LU
5o p|EESERY—T U REmESEE
EREXMFRLELET., COE,, H
;; VRTEEKRETLHEAHY

IREAAR | B AR mont s T ERENRL LET,

=7k
AER R EontErERANRE LET,
HAE S OIAEOAHEBEZFTEREXNREL
IYF-J7 UK | ET,
SEE S OHIAEZBRCERFIEROAMHEZ
IF-T7 VR | FEBREREELFET,
HBA~NOEERETEE. ERXUED
N B — | EERLEDINUTELET,
77 2 P INERBEE~NDEEREIESICHIR
EBRTE A,
B X #% X | BXADREEEIZHERZEEZRITE A,
IYF=7VF | NEBEBE~DREXITVWEREA,
FHAAAFIR o E R HANDRERGICHRERITEL A,
IR nrREE~ORABE SHRER

ITEHA,
BEBRZ hixpae~opazaosei.

NEEF I NEREE~OREINSICHB R
RF-I7vF | IFEHA,
RESFERZORIFNDS S UxERS GHlitE
BHET.) FOLEENEMREL L. NEEHE
13, BEEMEEKE, TRBAZEHEL TEESH
MRELET, L., DEMRNENDVEDEE
ICEABEETHRNENHY FS,

NEEEOREIZH--> T FERUEDERERE
BEL, RAE LTHEZIMFT SAHELE
Yo (BEMBEKELTRBRAFICIVERET S
BENHYET.)

XKEHT7 2 RiE RBLE HRABREFTE LTMYEDAES,

roll iy

ERREE (24M0R)

=%UFJ <DC>
a—nNJLINSR 208

FM: <DC>XEE 2 0F

F184 GREH : 201947 A22H)

ZREDHGESEAN

TREIKANDOCEBEBYESEHILBLEITET,

ST, BFHELO I=ZEUFJ <DC>HB—N
WSO 208 (. £57 A22BIZF18HDIR
BExaW0WELR, CCICEATERRKREZ CHRESR
LEIFET,

SHRELBISHMELSISIITHY EFT &5 HMEL
BLEIFET,

(®) MUFG
=EUFJERIRIE

RRAMTREXEEAN—THI2E1E
R—LR—  https://www. am. mufg. jp/

LERREEICETIEHLEhEE
BESFER 0120_151034

| (ZFE5RE - EZEAMI:00~17:00,
Rl L T DR~ B3R RO

BEEEOSMEINRICOEFL T, SRRV ORESHICERR (LD,




=EZUFJ <DC>HBA—/NJLINSUR 208

AKEHORTICH--T

-RAIE LT, FROYE. SHEOEMKRBIVET, LEFMOEEIATRELTEYEIOT, XRPOBELOHFOE
SASEHBOEL I —BLAVWI EAHYET, EL. BERBORBEIZOVTIINMIERTT SB5E08HY ET,
- —HIEHANELERENGZNCEERLTVET,

O3 5 HIDEREE

weo %/\ o ﬁ; & f/ﬂﬁ gﬁ;hTsﬂkﬂttiﬁ%ttiﬁlttiﬁ%ttig o
(5 HTE) NS R it = | = IR #H

M M % % % % % e

148 (2015457 A22R) 13,674 0 7.4 17.8 — 78.2 — 335
158 (2016457 A22R) 13, 766 0 0.7 19.3 — 76.5 — 380
1681 (2017457 A24R) 14, 052 0 2.1 17.6 — 77.6 — 374
1781 (201847 A231) 14, 295 0 1.7 16. 7 — 78.2 — 386
1841 (2019457 A22R) 14, 266 0 AO. 2 19.5 — 73.7 — 364

() Y77y FOMESE 2 RTHEURIEEBTFE LRV, XU F~v—7F3dH 0 A,

() %77 FFBEEEFREMAANETOT, REHALLE ], TRRRSebe ), TEERMEALLSE ), TR eI ) IXEEEZ TR
LTHEYET,

() TERSembee ), TR (X R — et R,



=EZUFJ <DC>HBA—/NJLINSUR 208

OLHhDEAEMEE & TR FDHT

4 A G L N | X FE - F
[T E L N /B ' NN - A <3 T/
(€ iy ! % % % % %
201847 H23H 14, 295 — 16.7 — 78.2 —
:ES 14, 320 0.2 16. 4 — 78.3 —
8 AR 14, 244 AO0. 4 16.5 — 78. 4 —
9 K 14, 318 0.2 16.8 — 77.7 —
IEES 14,012 A2.0 18.6 — 75.5 —
NEES 14,073 AL 6 18.5 — 75.8 —
128K 13,823 A3.3 18.2 — 76. 4 —
20194E 1 AR 13, 958 AN2.4 18.5 - 75.9 -
2 AR 14, 101 Al 4 18. 4 — 75. 4 —
3 AR 14, 222 ANO0.5 18.5 — 75.8 —
4 AR 14, 258 ANO0.3 18.6 — 76.3 —
5K 14, 100 Al 4 19.1 — 75.2 —
6 AR 14, 251 ANO0.3 19.4 — 73.9 —
M *
20194E 7 H22H 14, 266 AO. 2 19.5 — 73.7 —
() MSVFRIT e b,
() 477 v RIZBBEEFREMAANETOT, HEEHALRE), R )| TSR, [EREWE ) IXFE R % fa

()

LTHEYET,

THRASEIE R ). TEREWER ) (THB R — R R,



=ZUFJ <DC>¥BA—NJLINSVR 208

S FHEE

(Imd

251888 1 201857 H248~201947 H22H

SHPOEEMEEZFDERICONT

BAEMBEZFDHRR
() (BAM)
14,400 2,500
14,200 2,000
14,000 1,500
(= meffias : 200
13,800 1,000
(= wEEnE  c0m |
13,600 500
13,400 0
2018/7/23 2018/11/15 2019/3/19 2019/7/19
KN REBREEEMES. HRSNTONCES. INaHis
g1emeE  14,295H (BAD) EHEESICEERE L B0EHRL TEELE DT,
J7 > ROBRADEENR/ ST+ —< V AERT BD T,
E18H XK 14,266H MEEDT 7Y RCBVTR. HESEBRETHNESHICDON
Tl SREOIBIENCABOI—RCEIBRRIET, &
BRiLDEE OoH foo 77V ROBAMEICE Y BHEHEDRRYET, #-T.
SEADSREDH RS EDIERBOWRETT HDTRBOAIC
B g = —0.2% TBELREL,



=ZZUFJ <DC>4HRBA—/N\JLINSVR 208!

BEefEosE |
( RIS HEES N0 2% D FE 1R 3 LT ]

BEMIBDE R ER

[ TEER
RER[LTTBIOST I PHEDE TR EZ2ERICERMKR TR
L RRELRECEN, BEMBOTEERE G F UL, }

EAEMBOZEBERDOWERIFLITD®E T,
AER
BAMATT—T 7R AN S5%EE
NEMRAIYT—T 7R 0.2%1=E
BAESEYH—T 7R 2.3%2E
NEESIYT—-T 7R 0.1%=EE

(D56, EEREDER AN0.2%EE)
ZTDfth (S5EERINEE) AN 3%EE



=ZUFJ <DC>¥BA—NJLINSVR 208

% 18H8 : 201857 H248~2019%7 H22H

RERIEICDOWVT

> BN > EAESTR
ERHRTRIETELE L. ERSFIRETFLE LR,

HEN S52018F12H MEICH T TIE.
KEOREZFZENHEIURIUBLRBRR
Y8 E o fc T EPRPERDBRIENER
SNl EBENS, BRHKITRIET
BULE UL

2019%F 1 B EGNMSHKRICH I TIE, /¥
O TILAKEREREEESR (FRB)
BRINERSISHOZENBRVEREZR
U. FILEFERANEBRUICC EPKPH
DEEZSNMERT D EDHAFIEE >
el EREN S, BRNEEDEBNEH
HEINEARATRE LR UE U,

> S ER R
NEHFRTRIEILFEUFE U,
SEKIUTRE. BHENS52018F98FK
TlF. EBVLKESRRRBEZERICER
HAETHELEI U, 10/ 128IICH
[FTIEAKPEZERERE (LD TO-N
VB DFATERNEERNBFE o e &
BRENMNSTELFR U, TDEIF. KE
OF EIFERANEZEL. FTIFRANS
FOoRIERENS ERLEF U, HiZE
BUTHDEERUF U,

HIRH2018F 7 BERORERGICENT
REASHOZEBBILAZAS LI &7
2T, BRSME10B LEIICHIFTHE
REAYV—VhRICERUE U, ZDHE.
HRUBHKM B PERRR DS E
DIREDSHERICH T TERESHIFET
HEREBUFUR,

> SEfEZFHIR

BRRRHEFIFMETFUE UL

MARBMAESHAIFEPLE Uz, 20185
T0BIEMFITIE. KEDH EIFR—=2H
MET 2 EDERAD S, FKRAEH
FEREFECTHBELI U, TD%. M
MBEFFICHIHHDA 2T UVHAFHD
ERCIR T, 20195 1 HMNEICRHES
NicKEBRHAMEBEZEER (FOMO)
TH] EFNA 7 XZRET 2SN HIBR
SN EREN SHARRAEHIFET
LE Ul Fleo BMNORIUBERREZD
BEVREZERICEMNPRIET (EC
B) EERT. FEBREFNDEAEE
HEP RSN &P, K@ErER
BICHTMRIBFE 2l EREDR
HZADETNERERY E LTz,



=ZEUFJ <DC>¥A—/N\LNSUR 208

> BETHR
KRILEI-ORBMHETHFELE LR,
2018F 12898 H 5201 9FFH) (T H(F
TOHFRVBHATED TE L KPET
BBICLD2ETRBBEORRBIRE LS

B, RERDUAITZYF AV NHE
{EUIEBET. AFEEEICHULTE
PNERER, XRILEI—-OEFWHETT
EFUFRUR.

HEREEFEDOR— T+ UFICDONT

b =ZFUF J <DC>2'O0-NILINS
YA 2084
BAZSCHROK - BEEEENG
FERERREL, Py hFOT—
VI VURTSITEICELY ., BERBELD
D ERE LD ESED S U TE
AETVET,
BEYH—T7 Y REBOT [BAK.
(S E%R]. [BRES]. (HEES]

D4 DDEEICHEREZITVE U,

HEA7Z7twy N7POT—Y 3 VIXIETHE
DIEEERERICED TLI D@ T,
BAagR~tF—77 R 13%
HERFRAYT—T 7R 7%
BAEESEYS—T7 R 69%
WEBSYHF—T 7R 8%
SSHIEE 3%

7
7

FREEEZRA

RPBSHUPZ U D FITENBRRNBHHDD. WK
HADRNERA (CHER LT 2 Z & PREDOARIG VO
LTS EREN S, BRAMINZERIIRAY Y RICSIE
LI BRI OBER Y Y ABEREINT 52—, ERE
ZFDEMR S > @7 ffa/)\

HKATDRD HEPAREF L FRUDOBEREN SHBES
DEFUNARATND I END, BIMESZEBBRI VR
([C5IETF2—7. BENESOBEEBRY Y ARZEIK

J0—-N)UEEDRRBEZIFEFEDDHDD, FKERIS
BIMEERAZ8H, BAKITIRNRE GRS G2 T
WD T ERBRENS, BAMAEPIIRY YV RIT5|1E LTS
—73. ENESOBEBR Y > AEZHEN

EAtR BOMN ERES BOIMESS
BB uw uw ow N
20184108 N Uw—-  OW-
2019 1 A oW+ uw
58 N ow—
GRS N N ow uw

¥ [OW] [FEEDEDELVES L TUW] FEEDEDEEIVDRVEEDZ. [N] FEEDEDHEZ., £5

SN EEDEHZRLUTCNET,

767



=ZUFJ <DC>¥BA—NJLINSVR 208

» BEHAI T —T 7R
PRANICRYFIY—TU% FODRE/N
REHIUTERZITVE U,
BMEIRICHIE>TIF. EEUTHEED
FSEEMICEE T2 EEBIT, EiEF
BYNJ 1T —Y3aVEOHERTARE
HUT U 7o ECIRB UE Uic,
A SEARE I Q7 6~ 87 ARIZE THERE
SEFUR. T7VIAXVIIXDEAL
PHAREE@ERNEOBANERREZ
BEL., BESEMDODANEZ ZTVEL
Jeo HBHATIEF, E—Z=ZHPGMORA X
YV NT— RO T AREITHIRZE IR ICHE
HFANFT U, Flee ZOZOPEE
H—IRV 1R EI5HMRE 2T L E LT,

P HEMHRRX I —T 7R
RN Y FI—TI% FEZBEMH
REHIUCERETVE U,
BXFIE D HEVEFTREL, REK
SEHICRYEHE T HMPEN B <
LEMEN BAEN S 8IFZEDDICHEH
ANEFTVE Uleo HEKIROEALE
(CDVTIE, HEBL TEAIEMHR L.
AASRMICOVTIE. B\hICRNTE
MABEER U &N SHE D5 1544
hSHAEIC5388#E Lk Uiz,
MRABCDOVTE. SHOMEMICH

I BEEENMET Ulc S HIBT U e 88 7R
EZFTHL. BRM. FvvYagldth
BRENFHHCTE DTN ZBA LR UL,

b BEESEIT—T 7R

RNYFI—T7Z LOBREMRZDHI U
CTERZTVER U,
TJ7YR2AEDTaLU—y 3> (FHO
INEAE P EARINE) (CDOWVWTIE, 2018
F 8RR LEENMSITAREICHTTIERY
FIY—IX @D, FDMDEAR FIL
EERNCHBUFX UL, FRAIEMICD
WClE. Tab—yarvarRyFv—7
WHEH & LB IEBREY —> D7
V=0T AN ZFOMOEERB (E
VD7V —014 - BREYV—
VDF=N—=D 1A FEERCABLFE
Uiz,
EEBREEICOVWTIE. BERICKDH
BEATRORERDETREREZER
EUREBBRERNS. —REDA L v
R (BEICHT2EME) FEIEVET
BRI DEHMUL, BENICRA T LY R
WHDHDEEBD IOHBRNED A —
N=—xA4 b ALY RBKOZ LW
HHES XOCBFRIED 7 VI —D T
A hEHRFUF LI,



=ZUFJ <DC>¥BA—NJLINSVR 208

> HEEHFIT—T 7R
PDHEZRERFEEOLNUHEZETE
REWRE L. RXRUFIY—TZHREAN
[CEEZRERRZH U TERZITL
FUlc, BiZB U CTESDHEALERES
fIICHERFLFE LT,
MADBEET2U—T3ViE RNUF
Y= acdy cO—=ILULEL
oo
BMNICHNT, ARA VDRSS - SR
HOLZENSEHIEERGED M/ YERIC
WIDRTLw R FEVEZE) HHE/N
IHEHIML. BIZEBUT, ARA U Z
RUFI—=THAFA—N=DT A ETD
—H. ISVRET7II—=D1x4A4hELU
FUfeo Ffeo 2019F 38L&, 419U
7 DBUBKTIR RNEHRN R U fo & Hh

U, A 9UTPERYFI—=TLHHRIINS
F—N=—DJ14 K. RAVZEBA—
N=DTA QST VI—D1TAMIE
BLFUR.

AV RNI—=7O7—Y 3 VBRI DOWT
(&, BiZBU T, MEEPESIOR bR
EEBEL. YVAR=ILRILP® R
DI—FTVIO—RRBREERYFI—T
k7= A4 cEURE—FH. KR,
1—0. BP9 RILREZEENICTY
hO—ILTBDZETHERZRELFT U
M7 7UNT Y RE018FEITAMS
2019 7BICDF TR FIY—T 77V
F—IxA4 hELTWVFURD, HBXKIC
MFTHETFURTDHRIBEREN SPIT
[CEBELF U,



=ZZUFJ <DC>4HRBA—/N\JLINSVR 208!

WEIRBETEONYFI—T EDERICDONT

LT 7Y ROEBEIEZXRTBUREHDIFELRVCH, RYFY—TFRFHIEEA.
WLT. RYFI—IBLUSEEHEDONLIFRETETE Ao

SEREICDOVT

NEEDECE(CDEF U TE, BEMERKE, mRB0). DENREADKESFSZRERL. KERDE
DESBTOVIEEFR Ul WD EICFH TN o fcFli (BRT) [CDOEFXULTIE. 1E5EHE
PICBBRL. EROEAFHICEOVTERLET,

DEREDAER (@470 [, 1 BN, B5A3)
P 2188
- 20187 B24H~2019%7 H22H
LSS (WESEMEEL ) - (—%)
SIS -
SHEADINZSIS -
BTN RE 4,265
GI) WESEMALEIFLEARES BEAY) OHEFE GE) MEIDINZ. SEIORE A ) SEL T R T
EME (DEDAY) (CHTDHETHY, T7 TEHLTVBRHASH USRS E —5 L
Y ROINEES SRR E T, WEEhBD ) ET,



=ZUFJ <DC>¥BA—NJLINSVR 208

SEOERAGE (SRR COERTT )

pb==UF J <DC>7'O0-NILI\S BEONEZTNDTERENS, MEHED

YA 208
SgEh, BEVFUFICEDVWTTZO
T—23VaER{THO>CEFVNIFT, YU
FEEDERICIE. HENICHILNZIT>T
FVWIFRT,

P BERFRIT—T 7R
MILDHBEALLRIG, ERHOEXRAGEICUL
eh'V, SIEHMEEKEZMIFT D HET
T,
TEONTE. REME. TEMBREICE
BU. "L -7y - 7FPO-FIC&K
. BOEURHERANDREZS |EHRE(T
WET. BImEEICHIo>TlE. (DFHL

Wikdftrase. (2) #EEEBITERED®HRSI.

(3) EEB I PEETFTHS L USRS
DEIE. BREITEFBLTWVE T, #H%IMZE
BCKDNU1T -3 vDkE R
BN EEYPEE U XD, REHRE
ZZEBURN SHEALERDEE IR
MANDANER Z1853 U TV AE T,
EARKINHRIE. PENICFERR ICHE
TH5EFRULTVET, KPEEEIE
Mg D EEZFITN. BEANCKRZA
FIFRSNZ M ERBEERNSHEE A
— A CHEIF2020FH P EIEsT B D&
BE. 2021 HEREIT100EFDE)
BOE(ICRRY, KED20205F(F KHEEE

RIAKRZEITDIWRZEMT DEER
F9, FCHEAOAFICOVLTIF, EF
8. BERILKICKYERBMENEN
BFICHDTEITHNAT, 201956 98M
S5DSTE=T—=)LRAY T 202067
AhSDERAFHZZEZ T, HEMNEA
BEAVNDY REBEDILADEBFIN
FI. COFRBEENS. 2019FEDE
FXBIRHFCHBEIDLBEL., BE
[CEEEBETER UGN SHMEIRE
T TV AFEHTY,

P UHEHKIT—T 7R

HATORE. KPREROEENEHIN
200D, BACHEHBIZEFEALTL
FJd. —HT. X PEEEENRETFT
HDHETH., BERKRNDANBEHER
ENBEPNICRS T UT A hEED
oJREMEN DD EHTVET,

EEFIE D DNEVEFTEREL, ZEMHK
FHICEEZEHIS TERIHRMPEN S
TERRPIBIAFEN D8 ZPDCIRE
UTWL AEHTY, BEBHBEERELRE
FMOERE IR RAET IV, BEIREY
KRG EDERD OHIHEZRIR L, ¥R,
MW ICEOSDOND I ERKKRERESZTR
KRISENLTIREL TV AR T,



=ZUFJ <DC>¥BA—NJLINSVR 208

P BERESIY—-T7 R

ZE USRI FIRRERZH S U, BS54
ALEFS I EHEBUEMIZTZHHT
R

TP RBGBOFIU—YaVIF. HE
NYF T — 7 I % B (R EDE [
URIESVERET B TT.
EXABIBRICOVTIE. BEESLO
MEAEERY FI—I/LEZHDERE
TS DT,

P UEBESFEIY-T7 VR

SEOEMEBERPEIH MR ERAEF
NSRAOFEZEZREL. Ta2L—Y3YV
BREDIY MO—-ILZEITVET, BEFD
HALLERE, SUZ#IFL. EBRAODE
WEEDLDICHIANZHIT T 2 HEH T
9., —AH. AvhU—=7Or—r3vIC
DNTF, SEORBFRZLCEHEBERD
HatzEERL. REEBUDZELICH
IWULTRI Y 3 ViR(EZERRT 258 T
EP



=ZZUFJ <DC>4HRBA—/N\JLINSVR 208!

2018% 7 H24H~2019%7 A22H

1 F0OZ7cY OEREHE

e
I IEH O
= ST @ LE %) REORE
(a)fEs = @ B 168 1.186  (a)(SHiil=HbTIOBEMiEx EEHMEX (Hb0DN - FHEL)
(B E 2 ) (88 (0625 Jr/r0BH Ha SXai~0EHEL. REGEONE. DESESOHEOND
(B 7 2 ) (70) (0.49) ZNERRSESSEZEOLY. BEOE0BE. BALOERREE0NE
(B 22) (9 (0065 JrYRONEDRESKUER. SRt SOEHEEOETEOHE
ey (b)) E B F Lk = B D E B E MR « Bt O IS EO
(P)TERZEFZFAH 3 0020 oiperseegemnscBE| L S S SO N B
( % =® ) (3 (0020
(¢ )EHEESENE 13 = B A EES ARG (B4 + Bith D IS E
(C) A&t 55 AN 5142 0 0002 o ipseomz | maEsss MaI T Hhe
( % =® ) (0 (0002
d)z O 1t B A 2 0016 (d)ZOHEE= D070+ B 0TS ED M
(RE&&A) (2 (0012 ATIESEancRassss. BH0REREICTILONBER
(2B BM) (1) (0004 J7Y RORERECEEEADSEEEST S HOEMA
(Z @ f8) (0 (0000 EESEOLES-ZT5Z0MEER
a & 173 1.224

HAch DR AEMRRIE. 14,126 T,

G HPDER (HEHEONDDDDIFHEREZ
S0) (F. BI - BRICK ) SRIEDHICESH
HBeH. BEECKIBEHUHERTT,

(F) SEHPFEECE(ICARBIFMEAALTHI R

a_o

(%) FEZEFFHEL BMESEEIRSLUTOME
A& DT 7Y RHESFANTNSRIZERSS
XIS DS B, HT 7V RICHINT 5D
DEZHET

SEERF 1 HOSCVOETNTNOEREE (M
REDHHZSO) ZHHPOFHREEMETIRU
T100ZFELICHD T, BEITEITIHEE 3 kK
BIFOHEAALTHIFT,

GE)



=ZUFJ <DC>¥BA—NJLINSVR 208

(BEEH)
WS ER
LEhOER - ERICHH S BAOKE (RAIE LT, BEFHHN. TESTFHRROE
BRSNS (B2 <o) ZHPOFHRZMEONSICHPOTHREEME (1 062Y) ZR0
H TR U BREE (%) 131.21%T9,
ZDHER
0.02%

EREEER (FFEat)
0.06%

formE=x

1.21%

ERgEER @tatt) @ —— ERBEER (RERMD)

0.50% 0.63%

CH) BREF. 1 HOAYOBERBEMICSVLW TRV 0F) BHEEF, FERBEULETI,
EEEICIBEHLIZHDTT, (X) RIECORIRRG TEHLIBHDTY, TNz,
) BBAR. RAIEULT. BEFHHL TEEFF NSDERFHLETHSETHY . ERICEE

BRI OBMEESIE IR EShEE Ao UeBRADEREFER T,



=EZUFJ <DC>HBA—/NJLINSUR 208

OFER U IDIKR (20184 7 B24E ~20194 7 B228)
| ARARRRHESORE. RIOKR
A E iRt 9
i i B % [ % & | 1 % [ & &
Fr T Fr F
HAMK <~ —77 K 9,051 28,176 6, 785 21, 326
AR SR~ —7 7 8 30, 489 45, 027 48, 891 71, 966
SEBEA~Y—T 7 8 5,615 13,475 3,579 8,479
NEEFE~Y—T7 7 F 2,194 4,562 6, 741 13, 762
O%AFTELLE (20184 7 B24E ~20194 7 B228)
. BRATELEOTHEABRBELEHT 84
IH H e )
- AARGEA~Y—7 7K NEFA~Y—T7 7
(a) WP OB E A 7,671,516 4, 469, 266T-[1]
(b) #rf O FEIFARE T AR AE 3, 896, 7541 8,736, 517 T
(c) 7EEELEE (@)  (b) 1.96 0.51
(E) () 1145 B RBIEOM AR iR 480 FH,
OFEBERFRANEDEE KRS (20184E 7 H24R ~20194E 7 B22R)
. FIZEEA & OMEIRR
<=BEUFJ <DC>4FA—/N\JLINSUR 208>
FUMFEIEHII TS WER A,
<BAHBAITHT—TF7U >
& s | AUEER Soimmma] B RS ComEmgs] D
L OIGIRIB A L OEGIRID C
=P [=Epaae| % =P =P %
B 3, 448 1,148 33.3 4,223 923 21.9

B
HTHRAES & 13, BB EEORE ORI 5 MR E—7 7~ FORERIRTETA NEOHA,




=ZZFUFJ <DC>JRA—N)LINTVR 208

<BAXREHIHS—T7U K>
i oo | PMES SiimmEal B RIS Soimmes] D
L OIGIRIB A L OEGIRID C
5 H M % EW! Epi=! %
IR 3, 640 738 20. 3 3, 857 880 22.8
[ EwEaza 3.2% |
SOPRATIS & 1E, BERIEEOBE RO AFHIRT 2 U —7 7 v FOBBEE TG DROFIA,
(F) AHEICIBRER CICE B bOEEHREE A,
<HNEHATHF—T7 K>
I | BHEE Sammma] B RS ComEmgs] D
& OWEIRIRB A EOFBIRIRD C
=P [=Epaae| % =P =P %
2B ELS | 3, 322 344 10.4 2,991 156 5.2
[ EHmAEEE 0.2% |
SMOTHERAEIE &1, BBGEEEOBRIENROGINIRT 2 U —7 7 FOBREEFEIA NROEE,
<HNEEHEIXHF—T7 K>
i R B T TN Y TS SomEmms| D
L OIGIRIB A L OEGIRID C
=P [=Epaae| % =P =P %
2R E LS | 47 8 17.0 151 12 7.9
[ EHEAEEE 8.9% |
SOPRATIA & 1E, BERIEEOBRE RO AFHIRT 2 YR —7 7 v FOBBEEETIE D ROFIA,
. FIZEEAORITT 5 HMELS
<BABHATHF—T7U K>
i il = £+ # 72 £t A B KR A H
EpE! Epi=! EWi=!
= 52 24 71
<BXREHIHF—T7 K>
i il B £+ % 72 £t A B KR A #
[=EpaaE| =P =P
IR 200 — 404




ZZEUFJ <DC>45A—N\J)LINSVR 208

. HEBEATHALHENE SRS LR TRE Sh AR RS

<BAREHEIH—TF7UE>

il ¥A H fF #H
EWi=!
INFEAE 900

. HE R EMBLEIHT A HEERAANOTILLE

A H B b
e EZEREFHEREE (V) 73FM
2 BLRIFERBRA~DOIIE (B) 187H
B) &) 25. 6%

(1) TEEZFCFHEERET, 2077 FREAAN TS BIREENA - T@EO 5 b, 47 7 FITHIET2H0TT,

FIEBRA & 1%, WEEFEROCREENCET 2ERENEBIEHE SN L2MEBBEATHY . Y77 | f+ LREBBRAL =2
UF J#17, =2 UF JERIT. Z2UF JEAH Y « AZ U L—iifk, Z#UF J 7470y %)L aﬂ/~ L =ZEUFJU—RA, T
2L, ENH o AX L —MUF GiEkT1,

O AEEDBHM (20194 7 A2 B HE)
| BRAERES
LGRS Y H K
2 7 ¥ % B K T

Fn Fn TH
HAMK <~ —77 K 13, 399 15, 665 47,276
AREFR~F—T7 7 R 190, 121 171, 719 258, 798
SEBEA~ =T 7 8 8,339 10, 374 25, 499
SNEESRE~—T7 7 F 14, 868 10, 321 21,903




=ZUFJ <DC>%

A—/NJLINS VR 208

OB EBEEMEDIER (20194 7 A2 B HE)
E| H x
5 : ¥ W B I F

TFH %
AAMK~F—T7 7 F 47, 276 12.9
AARER~Y—7 7 K 258, 798 70.6
SMEMR A~ —T 7 R 25, 499 7.0
NEEF~—T7 7 U F 21, 903 6.0
a—)L - B— M ZOfh 12,993 3.5
BB R e AR 366, 469 100. 0

(1) SHEHR~Y—7 72 RicBWT, $IRICB I 2AMEEMERE (9,399,867 T M) OGS PEREE (9,608, 464 T ) 1T % sk

1397.8% T¥,

(1) SEEE~Y—7 7 > RIZB W T RIS T DAME AL E (246, 106 T-H) OEE (S M EREA (246, TI1T-H) (2% 5 HL5R1399. 8%

<.

(78) AMEFEREL. WEROWRH 2 D23 E O @& BE EEASOMEI X BERA L2 b0 T, 22k, WIRICKT 2 a1 L — M

LLFDEY TY,

17 AU R)L=107. 98H]

1474 Kv=82.63H

1 AF T a~Y =568

12—m=121.07H

1A% ) 2K F=135.01/

1AL A7 Z 2 =109. 791

1AV x—7F 7 r—%=11.501

1 /vy x—27a—3x=12. 591

17 v~—2r 27 n—x=16.22H

1AR—7 2 RAaF=28.471

1A —XAFZ7 U7 F)L=76.01H

1 & L =13. 841

13V HR—L FL=79. 331

1=a—HE RL=3. 48

1142 e —=1.581

17 7 ) A7 v R=1.7411)




ZZEUFJ <DC>45A—N\J)LINSVR 208

OZE. B8R, TARVELEMEDKR ovz7aneEn OBWOIKT (201857 B24B~20194% 7 A22R)
H H ER.ES H H E i
| =]
n Bk 366, 469, 244 (A) FRHZHEINE A 6, 495
Sl e 12, 975, 180 iiﬁﬁz . ) 5(12
u¢%§7ﬁ~77yﬁgwﬁ® 41,276, 187 ®) HiEIH=ERR 4,209, 597
AAGES R~ —7 7 > N GHIiAD) 258, 798, 166 HE 10, 445, 135
SAERR =Y — 7 7 > R GEAf%E) 25,499, 321 FEH A 6,235,538
SEfESR~ P — 7 7 > R GHE) 21,903, 129 ©) ExHEMZE A 4,394,494
B afE 2,362, 068 (E) ﬁﬁﬁﬂfi‘;i@ﬁﬁf 22,199, 638
RS 993 965 (F) EMEREERES 86, 865, 201
e > (24 5 24 ) (85,033, 144)
HADE FE 2,131,834 FEFUH AR 2 40 ¢ 1,832,057)
HALFIE 25 6 FH(D+E+F) 108, 873, 447
T DO ARIAE: 6, 944 H) IRENERS 0
(©) WEEBIEA—B) 364, 107, 176 RYGHATE (G+H) 108, 873, 447
JOREES 108, 873, 447 S BRSNS D) (1,774, 607)
(D) ZWHEROZK 255,233,729 SO AR R ST 4 22,199, 638
1/HF0O% Y EEMEE(C/D) 14, 266M R 4 A 191,392
<EFEHEE> () B AMEEHFTEEBHIIKOFMMZIC L Db DEEHRET,
O e oA 270, 144, 459H () (C)EFEMENE 115 FERBNIC X - 2 IH B BISE M52 5D T

BN E A
W — i e AR

53, 516, 806H]
68, 427, 5361

FRLTWET,
(1) (F)BIMEREERE & H 50T, [BEOBMNEE O, BN

Fiz, 1AM 0B EREIE, IR 4266/ T, T LTANEEN S EAZZE LS WS 2 VW ET,
@5yl 4 DFH B
; o 1 oo
2 FHPERR S O Y SIS 4R —H
e FAVERRS: - Mol R AR O A A7 B SRR 4 —H
U A R 86, 673, 809
Sy Be YRR T 22,199, 6381
BT 7 v RO BRGNS A 108, 873, 44711
15 0472 0 L3S Sy xt 548 4, 265H
177 0% 70 R ek —H
US4k 4y i 42 42 A —

@ MMEMAR~Y—7 7 K] OEFEMPEDEH DIEXIARDMER ORI E /1T 2Rt T 5 0ICET A & LT, #HEGEEToM
BRERFICBIRBEFEOZ MR DU D 5 YR EEFEICE T 5 48 N OIS I U TR 72 BEIS KT LAEL0, 00053 045D % % e T

Bl e BB BN OT N L L TR £7,

Kk ZZEUFE J EBEERE TIEAEBOENCY 7 7 & RICET 2HEREOHREITo TV HHERH Y £9, 8L IE. B s attic
BEWS LWL 0y, Yk —2oa2— (https://www. am. mufg. jp/) Z T < 72 &V,




BAKK IS —T7 0k

K BABKTS—T7 UK > |
(EB2151) RER20195£7 A228

[EtE & : 20184 7 A24B~2019% 7 A22H]

THABAI Y —D 7 F1 (3. 7A2Z2BIZE2IHOREETVEL,
LT, &S - BRAICEDSE, 49— 7V FOFEANHOERKREZ SHRERLLETFET,

OAEDKRRETERETRE L. R LT YT - 7 TO—FIC &K 2HFRIRETVET,
BREROEEL LT, TELTRBERREICER LTS, FERS (L. RAKMEE
E A A #{(TOPIX) OFXBLHERZESEZFICLEIA, SXEOFEABAREZFZHEL TR
ELET. HMAMALLRIBMUZHIT IS EERERELFT, TOPIXERUF
Y=Y &L, PREMICEERZ LRSBRERREHE L TERZITVEY,

T EEAN R OLIEOKKEEIERENRELET,
E A G R BKXANOREZNSICHBERTELEA, NEREE~NDREITVEEA,

- p E—— a—
w oa mlE B;H{ﬂﬁ %,Sjﬁuﬁfrﬂ\ﬁgﬁh %?ﬂijttiﬁg%tti@g%
B o | (TOPIX) | » & 0 ah | t

! % % % % B H

1741 (20154E 7 A220) 26, 454 31.8 1, 655. 37 30.0 98.1 — 7,132
184 (20164E 7 A22H) 22,462 Al5.1 1, 327. 51 A19.8 98.6 — 6,016
1981 (20174 7 H241) 29, 219 30. 1 1,621.57 22.2 98. 4 — 5, 629
2041 (20184E 7 A23F) 34, 602 18.4 1,738.70 7.2 97.2 — 4,324
2181 (20194E 7 A22F) 30, 178 Al12.8 1, 556. 37 A10.5 96. 8 — 2,929

(1) MGG (TOP I X) &id, BEGEHRIG IS —HIC L5 2 NESF@RAREN L 5 L LR LT, bRE O
M aROME) & 2 £ T REMLRMIEL T, TOP I XITBT 2 HIIMENEZ O —B) O MEFNIFHEGESR TSI FTCmE L E 3, |
FGEABBIANE, TOP I XOEKBELOZ ZICEEND T — X O LM, TRMEERET 2 b0 TIEH 0 £ A, TAGEERSIANX,
TOPIXOHMS LIIFARDHEDEE, TOP I XOHME LITAKROEILELITTOP I XOREOEE S L < (T OE
L2 T O HERlZ A L TVET,

() TR IR ) (TR R — e R,



BAKKXIY—T7 U F

OLHhDEAEMEE & TR FOH

. A . s “E i Bl R OGE OB M R & 1:;& 4 if kk o
B % k| (TOPIX) |[B % x| A =% ® k%
g ™\ ! % % % %
201847 H23H 34, 602 — 1, 738. 70 — 97.2 —
:ES 34,723 0.3 1,753.29 0.8 96.7 —
8 AR 34, 421 A 0.5 1,735.35 A 0.2 95.5 —
9 Ak 35,930 3.8 1,817.25 4.5 97.3 —
IWEES 31, 400 A 9.3 1, 646. 12 A 5.3 96. 2 —
NEES 31,443 A 9.1 1, 667. 45 A 4.1 95.6 —
128K 27, 460 N20.6 1, 494. 09 Al4. 1 95. 4 —
20194E 1 H R 28, 895 A16.5 1,567. 49 A 9.8 95.9 -
2 HE 29, 874 A13.7 1,607. 66 A 7.5 97.0 —
3 AR 30, 323 A12.4 1,591. 64 A 8.5 96.8 —
4 AR 31,519 A 8.9 1,617.93 A 6.9 97.6 —
5HK 28, 939 A16. 4 1,512. 28 A13.0 96.3 —
6 AR 29, 942 A13.5 1,551. 14 A10.8 96.0 —
g *
20194E 7 H22H 30, 178 AN12.8 1, 556. 37 A10.5 96. 8 —
(V) SvFRIT e b,
() TRRRSeWib ) 1 X E AR — Fe bR,
OER#ZA HAEMBEEZEDHTE
QLT DEEMEBEDHRICDOLNT 40,000
OEEMEEDNENE

AEEMEBTHATICHA12.8%DTEEGYE LT,

ORVFI—VLDEER
J7 U FOBMEEE. RUFI—YOBEE
(—10.5%) #%2.3%FEYE LT,

35,000

30,000

25,000
2018

Il
/7/23 2018/11/15 2019/3/19

2019/7/19

[ — BEEE ) -

) RUFI—VBHEDEEZ T 7 v FEEMBER—ITHE D &
SEHIELTVET,



BAB%X~YH—T 72K

OEEMBOTLEHER

(THERA)

RKEDRJ[BRBSAEE o= 2 EOXPERFK
DEENBZEN-C LG EZERICERKKT

MNTHERLECEN, BEMBOTERERERY

35 Lf:o

(SRR ER)

L5 8#E--E—=%. D. A. OVY—LTF L
R—=ILTAVTR, Z7—RARUTFA4YT, B
AKAZVR, BREHE

T 582020, 7o rVy—09, KB
FE. KOA, BFET

ORERIEIZTONT
OEMAKkKTHR
ER#RXTRIETELE L,
- HIEMS2018F12A TAIZAITTIX. XEOE
BEMENED LERBERBRSIEE- 2L
b%¢%%®%m#%€éht EREND,
ER#FXmRETELE L,
- 2019 1 A LAA SEARICMIFTIE. /AT I)L
KEMEFHEEES (FRB) ZRASHSI
EHHERNGENZEBERL. FLETFEHBNE
BLEZEOKTEDOEERSHERT ZHED
HEASE- I L ELL, BERNTEDERZ
HEHIHFINEAKATRIILEFLEL .

.éng?iﬁﬁzlnfo)-h I‘77J'|)7J—[ OL\—C
CHBWEIRIZHT--TIE, EELTLEDRER
REICEBT D EEHIC, EEHMMONY 2
I— a3 vEDHATEREYEL i ES
DIZRELFELT
- HEA SRR I AT 10 T6~BTHRTEEE CTHERR S X
Ltce 2705 A0 INADELOCHBIREE
HREEDHEMLEEGEEHMEL. EBEHRD
ANBRZFTVWEL, BHTIE, F—=#%
GMORA AU RF— DA EITHREFH
HICHAANEL=.EF-.Z0Z0PEEBH—
R g E30AEEHRFEEN L £ L 1=,

Q@ LB EETIDRUVFI—Y LEDERIZDINT
(TS RER)

EBESME  BEWHE. FiR - BEEERLTF
Tz LTt —/N— x4 FELTULVE
CENRTSRIZEELZEFLE,
WIRBRIRDE . £—=ZH%, J7—RMUTAYUY
JHERUFI—9(1Z8 L THBRA—/I\—D 4 +

ELTWEIENTSRIZESELFELT,
(R4 FRAER)
EERIVR  BEX. HEFXEAVFI—VIC

HLTTFoE—9z/4 LTV =2 ENRTAF
RIZEEBLFELT,

BHRIRHE : Z0Z0, 7O LY=L T%A
UFI—VITH L THRA—N— /A FELT

W=CERTAFRIZEELELT,

SHOERA

R OMALEL, ERAOEKRFEICLI=ALY,
SlEEakELHMITT LA TT,

- EOIREHE. REE. TEMHLEICEBL.
RhL -7y T -77O0-FI2&Y., BELTE
BA~DIREZFSIEHR=TVET, BIHEEIC
H=>TIE. (1) HFLULEMERK, (2) HE
ERTEEDHSE N, (3) DEBIROEETA
BLUHBRMREDE MR, BEITEBLTLE
T MEEERIZKZ/N)1T— 3 DKE,
PREAMGARELCEE IR, R LEE
EZBELENSHALEDABEOHELE~DA
hWBZERELTL AT,

- ERATIRIE. PEMICIERRICHBT S L
FERLTWET, XPEEREERET DLE

ZAFETH, BHMITKREATTRE WS NEFE
BARNEDER A, —ATHEIFZ2020FA1FEF

ST E DO RRE., 2021 FEA L EREISI100E £
DEEDEIZH Y, KEH2020F (X K#ffEEE
MEZTWEZ ELRENL, MEEEEREE
ERTOMKREERTHEEZAFET, £AKX
DAFIZONWTIE, EE€LH. ERLKRIZCKY
EREmMEIEMERICHSZLICMA T,



BAMK IS —T 72 F

0199 AhbDFJTE—T—ILFAY T,
20207 AL DREAWmEEA T, SHENE
ABEANY Y FEBDIRNAFINETET,
CORGEERENS. 209EEDOREEEIEZH
ICHEBTHEEEL. MBICERFEZHEEL
BN HRERZITOTLKAHTT,



BAKRAY Y —T 7K

O1/AAY DEFBAM

(20184 7 A248~20194 7 A228)

) e et )
B B
- ; @ W | k% = A o B =
M %
(@) 72 ® & %t F % # 45 0.144 | () TEEZEFCTECE = W O 78 B ZFETHOR -+ 1 O T2 A5 N 3k
A MRES S D7 B HE | L 72 AR5 2S5 2 S0 # b 5 FE0k
(B A ) (45) (0. 144)
b = o M #H H 0 0.000 | (b) Z Mg =31 % O A - 301 0 P12 25 N 3K
( = o M ) (0) (0.000) | {EFEFHOMIG| IS5 Z OMEEE
& 7t 45 0. 144

I ORI, 31, 047 T,

(%) BEFTHA T LICHRBIMNERLALTHY £,
(F) HHEFF1 TS0z EnOR e (MARMOMEEET) 2 Y hoFEE I TR L Cl00&3R Lz b0 T, HAZ LI
AN 3ALARIZIEE LA L TH Y £,

OFFERUVHEIDIRR (20184 7 H24B ~20194 7 H228)
e
= I % I
R T % P 5 5 % P
TR T TR T
35 1, 388 3,448, 124 1, 669 4,223,392
W (AN 24) ( —)

() @RIz IENe,
(B ()P E - HERY B LOAIFEFIC L 28 C REEROBFICFEENTBY $HA,

O#AFEELLE (20184 7 H24B ~20194 7 H228)
. BAZESBO THRARABELEI T 2518
I E % I
(a) HWih ok TEH 4% 7,671,516
(b) M o> SEHHA ANR 2R fR 4 3, 896, 754
() #EBHE @ / (b) 1.9

() (b) 1345 A RBUEOABAMKRHIAEFHO T2,




BAKKXIY—T7 U F

OFEERA EDEGHKRF

(20184 7 A248~20194 7 A228)

. FIEREA & DEEIKR

& » | ATEER Soammma] B TS Sommmrs] D
& OIBIRILB A L OEBIRID C
"l [EpaaE| % =P =P %
[ 3, 448 1,148 33.3 4,223 923 21.9
. FIZEEREADRTT 2 HMELES
i i = fF #H 5t £t il EEENCEE
[EpaaE| HHH =P
[ 52 24 71
. FEEATUNLBCHT SHEEEAOTILLE
H E 4 H
FEEZREFECBHRAE (M) 5, 7181
I LRIERBRBRA~DOLIE (B) 1, 566
B) &) 27. 4%

FIERLEA L L, BEETEAOEEENCHET 2EEFNEFIHICHE SN DAIERBRATHY . U7 7 v RITRLFIERBRA L X2
UF JEMALHY « RAB U L—fld, ZEUF J 7470y ZV—F FNLH « AXZ L —MUF Gill% T,




BAKKXIY—T7 U F

O A B EDAM

(20194 7 A22BH#)

. B e

" - W (i) Lo K " W (i) ET I N
Mo %o Bk %o | R 4 Mo %o Bk % | R i 4

Tk Tk T4 Tk Tk T4
BERE (2.7%) A L 10.9 — —
PNDEET — 2.3 8, 751 v 30.4 — —
REAAEL 11.2 13.3 39, 008 EREE (—%)
TR 128.8 54.3 28, 398 SUMCO 33.6 - -
TR T 39.1 - - WA (4. 4%)
B (2.8%) A AR 12.4 — —
YUV A - 3.8 23, 636 VA — 32.6 29, 437
THEIN—TR—LT 4 > F A 8.8 - - FUJ I - 10.8 15, 120
=F 1A - 20.9 55, 092 Affmr =717 4.6 5.4 15,843
MRS (1.7%) /IR BT 34 2.4 5,964
HL - 62.1 47,581 yRE — 16.2 27, 556
ISLT - (—%) 2T — 5.4 31, 644
FEFR—NTF 4T A 61 - - AR LY 27.7 - -
£ (9.6%) ERMEE (18.6%)
R L 16 7.4 21, 534 AT — 7.3 13,432
fEbE T3 — 3.1 31,124 A SZBUERT 75 16. 2 63, 925
FORUSMET 3 16.9 8.9 30, 527 21| R - 11.5 41, 687
FHHLE 5.1 6 13,272 HAREE 5.1 3.3 46, 101
kY &2 RS RT 5.5 7.4 38,924 EVERS - 7.9 29, 980
A 15. 1 12 95, 640 TV 3.6 16.6 31,025
Ty - 15.7 11, 463 V=— 0.2 — —
KT « FNERR—LT 4 TR 8.9 - - TDK 4.7 1.9 15, 694
E&ER (6.6%) R AR 20. 8 14.1 28,312
EES B 6.8 4.4 34,936 7 RANUT AR - 4.5 14, 850
JCRZ7— 9.4 4.9 33, 565 F—r X 1.1 0.9 58, 878
=t — 19.1) 119,470 VAR YT A 2.2 - -
RTFRY =24 11.7 - - 1L— 7R 17.5 - -
Al ARER (—%) =2 4.4 1.8 13,230
HOEBLE 9.2 — — PR T — 28 26, 768
AR - TRAEE (—%) KBk 25.2 13.4 29, 158
B — R 67.5 - - i PR - 5.7 26, 698
FEHERE (1.7%) ARy Ias 11.9 - -
e R 14.6 5.8 14,726 KOA 20 - -
A AIRGEIL - 9.9 32,353 AN IR 2.8 1.5 26, 145




BAKKXIY—T7 U F

p W e RimA) E 1] K p W e iR E 39 K
Z M| RF Ml % M| BE O %o | A i 4
Tk Tk S| Tk Tk Sz
BTl s hoy 4.4 3.5 60, 445 EIFEE (2.9%)
XA (8.0%) ZZER T 24.7 28. 4 83, 070
Fov— 3.1 5.4 25, 882 INEER (4.2%)
VS - 8.6 10,414 2070 2.4 - -
Na oy @ 23.8 7.8 126, 219 A —a— VR — VT 4 TR — 4.1 27, 306
TA TR 6.6 — _ B E 1.4 — —
. s o1 - Ry RYT 49y A F—FyaFik — 1.5 30, 690
R HF — —
e BT 73 - - EE N 7
. W7 N—T — 12.2 28,194
EHE R — 13 27, 430
Tr—=ANUFAY T 1.9 0.5 34, 230
v~ - 0.9 13,761 ~
SRITHE (5.2%)
EERSE (5.0%) L ) o
ZHEUF J74Fvyvn - S—7 97.4 135.9 71,333
F . 8. .
T 56 9 2, 613 SHERT 4Ty AT N—T 23.3 13.8 53, 047
B EERAEPT - 10 25,710 SBBTA4F LRI N—T 29 11.5 22,827
HOYA 5.6 ST 29,600 . F&EMIRGIE (1.1%)
ATy 16.9 21.4 59, 085 SBIR—LF 42 _ 1.8 31,175
Z DB (2.2%) BlRE (2.7%)
MTG 3.1 - - V2= T4 F VYA NR— VT 4 TR 32.5 - -
Yo - 5.9 30, 326 Bt fR— LT 4 T A 23.3 16.6 26, 634
S 11.7 — — WO L AR— VT 4 v TR 11.4 8.6 49, 200
LR % 2.3 0.8 32, 168 ZTDHERE (—%)
[EEZ% (2.0%) HRkrFal— 3.3 - -
TRk Bk - 6 23, 820 A= F¥T774 13.4 - -
A SR VT T A 32.5 - - TEER (1.4%)
H ST — 1.1 4,732 =724 14 - -
SGHR—IAF 42 F R - 9.8 29, 547 =IFA B - 16.3 40,921
=EE (0.4%) B 24. 4 — —
A AAf 22 - 3.1 10, 679 Y—ERK (3.9%)
o TARY — 8.8 27.1 54,037
1548 - BIEE (12.9%) \
VA A 45.1 41.9 55, 517
TIS - 7.3 40, 369 )
i 9 - -
TAREA N 6.9 - - )
) A F Ty HO— 4.6 - -
GMO~SA Ay M= k=g - 7.7 57, 057 ARt T | - B B
v - 127.9 41,69 D. A, IV Y—YT AR—AF 4 VT 23.9 - -
N B _
REFE 3 12,735 N . B % & 1,433 1,128 2,834,836
AAz=v % 22.1 15.1 52, 774 . T e < b > 76 78| <96.8% >
KD T - 1061 305190 ) SRIIO () I, E B SRR R T B 4 36RO LR,
AY YT ZZy SRR AT AT R 4 6.5 22,847 () FHIEMR O >, fIEERFEIC T 2RI O LR,
VTR T N—T 13.2 20.4| 106,875




BAKKXIY—T7 U F

OREEFXUEDIER (20194 7 A22 B 7))
% H _ E] # ES
aF il il t e
TH %
B 2,834, 836 95. 1
a—)L - m— L ZOM 145, 102 4.9
B 5 M A 2,979, 938 100. 0

O%k. 8. TARVEEMBEOKR ong7p2esn OBEDIRR (2018457 A248~20194 7 A228)

1 H EE:ES il H EE.
&} !
AN &HE 2,979, 938, 669 (A) ERHZEIRE 72,765, 547
a—)L - m— 90, 842, 807 = WU 2 4 72, 822, 283
R GRAf4R) 2,834, 836, 980 ZHORLE 178
RN 51,699, 272 Z DI E 4 24, 222
AL FC Y 4 2,559, 610 XALFILE. A 81,136
B A& 50, 374, 752 (B) HMFEHFTEER A 594,299, 136
Kihs: 50, 096, 084 FE 310, 116, 725
RAILER 4 278, 290 U=t A 904, 415, 861
ARALFILE 177 ©) HREERE A 2,145
T D ARIAE: 201 D) L“HEHFE(A+B+C) A 521,535,734
(C) #EEMRIE(A—B) 2,929, 563,917 (E) mIfAfEBIERE 3,074, 393, 081
JLAR 970, 748, 531 F) EemEtzEss 595, 327, 705
W R AR 4 1,958, 815, 386 @) R#EBHES A1,189, 369, 666
(D) SZIEHLOK 970, 748, 5310 H FH((D+E+F+G) 1,958, 815, 386
1HRAHYEEEMEE(CD) 30, 178H RERHERES (H) 1,958, 815, 386
<ERBE> (1) B) BBEEFHFFTERBIIM RO ZIZ L Db DEEHET,
O e A% 1,249, 643, 414M (1) F)BMEIZERL L H501L, FtOBIFREDE, BN
B ANER E e AKE 287, 845, 4011 % LToAEE O iR ZZE LW s 2\ 00 ET,
Hrh — AR A 566, 740, 284 () @) FRHEBREE L H DO, FBRMH O, ST b iRAI%E
Fio, 1AM 0 EREIE, IR 01781 T, EFE LGN VN ET,
QOMIRIZBT HICARDOHR (UBKEEFEERENG LT HREFEET & DA%
Z#UF ] B7 7 v R (AR 24 442, 739, 714
Z#UF ] ENATL220 185, 329, 97614
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FRACEDE, HYY—T7 U FOFE2NHOERRKRZ CHRERLEITFET,

R A &

BAZBRCHRTIZEEOKRAZEIELRENRE L. PRPMICEIMEORREZBIEZL
LTEREZTVET, BRHIZH=->TIEIMS C I Kokusai Index (MSC Il asH4
ATy HR) (ABER—R) #RUFT—4 ¢ L. PREMICRAESHZ LESEE
REZHILET, HXDBEALRL, SREHFTEIELEEZEARELFT, EEE
EIZDOWTIE. REIELTABAYETLEHA, ERERICET ZERE. T5v
989D cAURRPMAVF TR AUES (UK) YETFTY RIZRELET,

TEERAAR

NEOHRAEZEEREMRELET,

e A SR

BANDRERNSICHBERTEEA, NEREE~NDREINSICHRERTEL A,

Ok 5 HD:ERER
s ow ogl®F M FINSE S e ale xlwow om
g % R g % R

! % % % % ENs!
1731 (201555 7 H22H) 24, 734 26.6| 221, 038.68 24.0 97.5 — 7,739
18 (20164F 7 A 221) 18, 734 A24.3| 181,837.90 A1T.T 95.9 — 6, 446
198 (20174E 7 A 24R) 23, 301 24.4| 219,103.54 20.5 96.9 — 8,027
2041 (20184E 7 H23A) 23, 603 1.3 239,975. 41 9.5 98.8 — 8, 702
2141 (20194E 7 H22R) 24, 578 4.1| 241, 418.44 0.6 98. 4 — 9, 492
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3 MSCI Kokusai Index
: A g ®E % W B wscrasesquroon | Kk R
W % F| (Es—n) [l % s |m A R E
€./ M % % % %
20184 7 H23H 23,603 — 239, 975. 41 — 98.8 —
7THE 23,872 1.1 240, 824. 32 0.4 98.8 —
8 ARX 24,077 2.0 245, 379. 63 2.3 98. 1
9HE 24, 582 4.1 251, 419. 68 4.8 97. 4
108K 23, 354 Al 1 228, 993. 82 A 4.6 97.9 —
1LARX 23,972 1.6 233, 671. 49 A 2.6 98. 2 —
12A % 21, 730 AT.9 208, 910. 88 A12.9 94. 6 —
20194E 1 A 22, 460 A4.8 222, 066. 25 A 7.5 96. 8 —
2 AR 23,973 1.6 235, 305. 61 A 1.9 96. 7 —
3HE 24,516 3.9 236, 365. 97 A 1.5 97.2 —
4 AK 24, 841 5.2 246, 512. 37 2.7 98. 6 —
5 Ak 23, 647 0.2 229, 852. 41 A 4.2 98.5 —
6 K 24, 193 2.5 237, 784. 42 A 0.9 97.6 —
€./ )
20194 7 H22H 24,578 4.1 241, 418. 44 0.6 98.4 —
() BRI e b,
() TRRRSE IR (T AR — R R bR,
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O1 /A% Y DHERBAMR (20184 7 B24E ~20194 7 B228)
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= H ® ® | & & woon e B ®
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(@) 72 ® & %t F % # 3 0.013 | () TEEZFCTHCE = Wk O 78 B ZFE TR0+ H1 P O T2 A HE N 3k
HAFEA SO FE BRI ES | U AR A 2 S fh b B Aokt
(B £ ) (3) (0.013)
(b)y A i FE Z% H Bl Bl 9 0.040 | (b) A fifiaE Z IR 3 Bt =1 h o A7 itk B | Bl <+ 301 7 o> V-2 25 M m 4k
AAMFES: OES | OF AT B Es BT 5 Bi4
(B £ ) (9 (0. 040)
) 2 o M #H H 10 0.041 | () ZDf#EH=HIT 0% O E -+ 1T O Fr5% 354 1k
( ®r & & B ) (10) 0.041) | AMFERS 2N CRET B A, WAOREREIC L bI 5 EH
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OFER U IDIKR (20184 7 B24E ~20194 7 B228)
Lo
= fF 7 fF
BE # & | B 4 & |
HEE | 7 AU KL HEE |7 AU AL KL
TAYH 1,661 11, 478 912 7,068
o—n TFa—n TFa—n
RA > 166 434 181 563
C =) (A 78)
7T A 146 984 173 1,316
4 195 774 111 533
AL — 12 93 393 850
74K — — 220 1,075
st A XY R 371 674 — —
FAXY ARV R FAXY ARV R
AX VY X 3,963 3, 750 259 1,051
TAAL AT T TAAL AT T
AA A 130 1,041 225 1,769
(39 ( —)
FAV =T /n—x FAYz=Fv)a—%
AU 2 —F 308 2,917 — —
FFy~v—yrn—% FFv~—r)n—x%
Frow—7 94 3,135 — —
FA=ALTIT RV FA=ALTIT RV
A=A+ VT 568 1,025 287 568
THFU Fv THFU Fv
Hik — — 630 3,176
FyUAR=L RV FyUAR=L RV
U R—v 225 581 — —
Foa—RB RV Foa—RB NV
Bis 230 5, 262 3, 360 41, 450
FA L FrEe— FA L FrEe—
AR 41 13, 048 — —

() RTINS,
(B ) PR E - BIEEIY B L OEIFFIC K 28080 ©. EBROFEFITIFEENTBY ¥ A,
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(20184 7 A248~20194 7 A228)

O%AFTELLE
| HEREEOTSEAHEREIHT S0E
A H e i
(a) WP O FEE S5 4, 469, 266 -1
(b) H1rf O SEHIHL AR ARG R %H 8, 736, 517 T
0.51

(c) EEEWLE (a) / (b)

() (b) 1345 A REUE OIS A O T2,

OFEMEANEDEMEIRRF

(20185 7 A24B ~2019% 7 A22H)

. FIEBRA & QEREIRR

i< s | BMER Sammma] B RS Cemmmes] D
& OWBIRIRB A EORBIRIRD C

5 H EpE! % 5 H EWi=! %

2R E I | 3,322 344 10.4 2,991 156 5.2

FIFEBMRA &1, BEEFEROEEENCET 2ERB LB IHICBE SN AFIEBBATHY . U7 7 RITRDFIEBMRA L 1T =2
UF J#R17, ELHY « AX L —MUF GiE5T9,
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O AEEDEM (20194 7 A22 B R7E)
| sEms
i GiA) Y i ES
& il o “ 7 fili il ES fill &
W A W
(A H) ELZS BHEE | F7AY A RV TH
COCA-COLA CO/THE 542 453 2, 330 251,623 | fudh - fOBE - 2N
GENUINE PARTS CO 231 256 2,437 263, 238 | /NI
HOME DEPOT INC — 42 903 97, 583 | /5%
HASBRO INC — 100 1,078 116, 472 | fitAIH#E I - 73 1L L
INTERNATIONAL PAPER CO 307 544 2, 352 254, 005 | #E#Hf
JOHNSON & JOHNSON 232 188 2,458 265, 503 | E&fh A 47) ) nY= 54 TH42VA
MEDTRONIC PLC 114 185 1,867 201,676 | ~L A THERR « —E X
3M CO 69 69 1,203 129, 965 | EAH
M & T BANK CORP 67 77 1, 258 135,945 | $R1T
PEPSICO INC 169 99 1,292 139,515 | £ fh - Bk - # 3=
ALTRIA GROUP INC 438 432 2,186 236,096 | ffh - R - Z N2
PROCTER & GAMBLE CO/THE 195 137 1,578 170,460 | FEEH &L+ S— Y TV
PFIZER INC 433 516 2,210 238, 743 | BER - AT ) ny=+ G4 TH/ 1A
TEXAS INSTRUMENTS INC — 115 1,349 145, 761 | (A « e (R
UNITED TECHNOLOGIES CORP 121 127 1,685 182, 024 | WA
US BANCORP 224 243 1,338 144, 505 | $R1T
UNITED PARCEL SERVICE-CL B 80 — — — | i
WELLS FARGO & CO 205 276 1,270 137, 190 | #4497
CISCO SYSTEMS INC 531 447 2, 564 276,915 | 77 ) ny— n=Ry= 7 BLOHHR
MICROSOFT CORP 78 65 894 96,553 | Y7 ko =7 - h—E R
PAYCHEX INC 110 146 1,236 133,519 | Y7 h U =7 « h—E R
PHILIP MORRIS INTERNATIONAL 207 345 3, 065 331,035 | Al - Ok - Z Nz
ABBVIE INC 106 257 1,767 190, 818 | E&fi« A{4T) ) ny= 54 TH4 V2
CITIZENS FINANCIAL GROUP 149 195 719 77,660 | $R4T
TELUS CORP 702 748 2,764 298, 498 | dEAXUEE Y —E R
I 3t LS % . & #H 5, 322 6,071 41,816 4,515,314
OO B < R > 22 24 — <47.6% >
(hF4) FHhFrH R
ROGERS COMMUNICATIONS INC-B 475 475 3,306 273,210 | EXGEE Y —E R
I 3t S % . & #H 475 475 3, 306 273, 210
M B < R > 1 1 — <2.9% >
(A—g- k1) Ta—n
DEUTSCHE POST AG-REG 700 684 2,019 244, 517 | i
I 3t S % . & #H 700 684 2,019 244, 517
OO B < R > 1 1 — <2.6% >
(a—Ba--735vX)
SANOFI 249 168 1,258 152, 377 | BER A HF) ) ny=+ 54744202
SCHNEIDER ELECTRIC SE 118 172 1,319 159, 755 | A
o 3t s % - & A A 368 341 2,578 312, 133
i i B < Ik B> 2 2 — <3.3% >
(a—A-F3524%4)
UNILEVER NV — 336 1,811 219,339 | FEEM &L - 8=V SV
HEINEKEN NV 91 104 1, 049 127, 117 | f2dh - BB - #3=
KONINKLIJKE PHILIPS NV 228 371 1,447 175,293 | ~JVA T TSR - —E 2
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EERGIEES) Y i ES
&% izl N . N 2F il % ES i %
R R Y W

(a—A-A3504) ELZS [EL73 Fa—n T
UNILEVER NV-CVA 409 — — — | FEERS - =V TV
PN 3 R % . & % 730 813 4, 309 521, 749

OO B < R > 3 3 — <5.5% >
(aA—a-~)L¥-)
BPOST SA 328 — — — | iR
ANHEUSER-BUSCH INBEV SA/NV 53 — — — | &b - BREF - N3
iR 3t S & # 381 — — —

O B < R > 2 — — <—%>
(a—a-742352K)
KONE 0YJ-B 454 234 1,209 146, 474 | EAW
iR s |k K & 454 234 1,209 146, 474

O < > 1 1 — <1.5% >
(a—a--A4 ¥y R)
RELX PLC — 371 802 97,171 | PH¥ - M —1 %
PN 3 R % . & il — 371 802 97,171

O <l R > — 1 — <1.0% >
2 — u 3t %S % & it 2, 635 2, 445 10,919 1,322, 046

&M K<l > 9 8 — <13.9% >
(4 F1YR) TAFY ARV R
ASTRAZENECA PLC 223 142 910 122, 893 | EEf - A AF) ) ny=+ G4 TH/ VA
DIAGEO PLC 380 308 1,044 141,033 | &8h - Bk - & 32
BAE SYSTEMS PLC — 2, 959 1,548 209, 045 | EARH
BRITISH AMERICAN TOBACCO PLC 406 663 2, 052 277, 147 | it - BBk - 3=
IMPERTAL BRANDS PLC 572 939 2,015 272,046 | it « OB - 3=
GLAXOSMITHKLINE PLC 867 1,141 1,879 253, 757 | Bl AAFT) ) ny= 54 T2
o 3t S # & %A 2,451 6, 154 9, 450 1,275,924

M B < R > 5 6 — <13.4% >
(R4 R) TAAL AT TV
NESTLE SA-REG 282 215 2,211 242,827 | o dh - BB - 232
CIE FINANCIERE RICHEMONT-REG — 91 784 86, 138 | MiHAH#EM « 7 /3L L
NOVARTIS AG-REG 318 238 2,213 243, 059 | EEf - A(47) ) ny=+ 54T/ 12%
SGS SA-REG 2 3 796 87,435 | pH¥ - H—1 %
o o |k K & 604 549 6, 006 659, 461

O < > 3 4 — <6.9% >
(Roz—FT) FAYz=7v)u-%
SVENSKA HANDELSBANKEN-A SHS 1,027 1,335 12, 360 142, 142 | $¥47
o 3t S # & %A 1,027 1,335 12, 360 142, 142

O < > 1 1 — <1.5% >
(Fov—%) FFUv=))n—%
NOVO NORDISK A/S-B 180 275 8, 792 142, 621 | &R AMAT) ) 09— G4 TH/ VA
o s |k K : & 180 275 8,792 142, 621

O < > 1 1 — <1.5% >
(F—R+ZU7) FA=AMFVT FN
AMCOR LIMITED 1,992 — — e E
SONIC HEALTHCARE LTD 556 687 1,917 145, 778 | ~JL A 4 TSR « H—E X
ANSELL LTD 410 478 1,291 98,183 | ~ILVA S T HERE - —E X
AMCOR PLC-CDI — 2,075 3,304 251, 164 | #Ehf
PN 3 R % . & A % 2, 959 3, 241 6,513 495, 126

O F< ko > 3 3 — <5.2%>
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EERGIEES) B i *
& i " . . 7 il % 3 it %
R Y W
(BB ELS HR | FTEERNL M
ANTA SPORTS PRODUCTS LTD 1, 580 950 5,343 73,957 | MAHEM - 7oL L
I | K : & & 1,580 950 5,343 73,957
| W B <HFE > 1 1 = <0.8% >
(Y vAHR—IL) Ty AR=VFv
DBS GROUP HOLDINGS LTD 526 651 1,732 137, 475 | #4T
UNITED OVERSEAS BANK LTD 497 597 1,608 127, 587 | #4T
I | R % : & 1,023 1,248 3,341 265, 063
| O B <k R > 2 2 = <2.8%>
&iL) Foa—hBE RV
TAIWAN SEMICONDUCTOR MANUFAC 1,930 1,130 29, 267 101, 849 | = {A - g il ibdt
FAR EASTONE TELECOMM CO LTD 2,330 — — — | BRUEEY—E X
o | & & H 4,260 1, 130 29, 267 101, 849
| M R <k R > 2 1 = <1.1%>
[EP25) FA U RLE—
HERO MOTOCORP LTD 144 186 44, 446 70,225 | ABhE - EBEERG
i 3t 0 s & A 144 186 44, 446 70, 225
R ﬁ&z <R > 1 1 — <0.7% >
N 3 ¥ P & A 22, 663 24, 063 — 9, 336,943
B U W ;tx < > 51 53 <98. 4% >
(1) AEHE SR, WIR ORI 2 23 E O X% EIE 72 EAG OMEIC L ) MERFE L= b DT,
(1) A %ﬁaxéﬁaﬁﬁox SN, MU FERERIC *3 B 45 E IR G AR O bR,
OIEBIETHEDERK (20194 7 A2 BB|TE)
T H _ e 3 x
B il il 54 2
TH %
R 9, 336, 943 97.2
a—)L - m— % Fofh 271, 521 2.8
P 5 FEM PERRAE 9, 608, 464 100. 0
() #IRICHR T DMEEMEPE (9, 399, 867 1) DOHFEIFFCMPERE (9,608, 464 TM) (T3 5 E#1397.8% TT,
(1) SMEREFEIL, WIR ORI Z DANE O W% EE S BRSO MEIC L MERFE L b0 T, 728k, HIRICBT 2 MEHRK L — M
LIFom@b ’C@‘o
17 A Y H KL=107. 981 14 4% Fr=82.63H 1=2—1=121.07H 1A4F¥Y AR K=135.0111
124 Z275=109.79H [1 AV =z—F 7/ u—%=11.501] 17 ~—22mn—%=16.22H | 1FA—2 5 U 7 kL =76.01H
1 &# Fr=13. 84/ 1 HAR—L FL=19.33H 1==a—Ha KLr=3.48[ 14> e —=1.58H4
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O%k. 8. TARVEEMBEOKR ong7p2esn OBBEDIRR (2018457 A248~20194 7 A228)

H El EECES H El EE.
A =
A BE 9, 760, 907, 880 [V SEETE: 274, 487, 825
a—)L - m— 151, 199, 820 2 AL 2 < 272, 319, 504
R GEATIE) 9, 336, 943, 021 ZEF R 1,107, 153
NN 259, 690, 657 Z DML 54 1,118, 464
UL Y 4 13, 074, 382 SRR A 57,296
B) &fE 268, 489, 220 (B) FHiEFEHFTEER 122, 504, 345
Kb 266, 896, 450 TEE A 877,977, 844
ER N3Ok 1,592, 381 FEEE A 755,473, 499
KILFE 184 ©) HREERE A 3, 681, 878
T DAL H 205 D) LHEHE(A+B+C) 393, 310, 292
C) fEEMRE(A—B) 9,492, 418, 660 (E) mifffgBLiaRS 5,015, 636, 713
JEAR 3,862, 229, 167 (F) EmEEEEES 452,511, 042
TR R A5 4 5, 630, 189, 493 (OF: & 5F-==F2% A 231,268,554
(D) SZIEHRAK 3,862,229,1670 H F(D+E+F+aG) 5,630, 189, 493
1RO YEEMEBE(C/D) 24,578H REABBBEE (H) 5, 630, 189, 493
<FHFBIE> () B)HBEEHFTRERIIHROFMHBZIC LI bDOEEHLET,
O HTA% 3, 687, 155, 9121 (E) F)BMERZE/BE L H D5 OIL, FFEOBMGEE DB, BN
BN E ST A 340, 528, 1931 TE % LT AMEED B IeAR % 22 LS|\ e 280 2 DWW ET,
Hirh— &R A e A 165, 454, 9381 () @) FBHERERE L b 501, RO, JoARD b iR fii%H
Floo 1 RN RIEERIT. WIR2. 4578 T, EAELGINE AR VN ET,
QOQMIRIZBIT 2RO (UBEEEREAIRE NG & T HHEEFET & DA%
=#UF ] <DC >kt —72 3,050, 457, 220
ZZ#UF ] DCAFEE T alr—vaMART o277 K 592, 993, 368H
Z#EUF ] Za—r T o2 (Rl 75, 341, 0101
ZEUF ] Za— LR oz (ZER) 48, 860, 306
Z#UF ] <DC>Zua—/sLnRJ R 608 46, 504, 4311
Z#UF ] <DC>Zua—/sLbRJ R 408 32, 693, 5441
Z#EUF ] <DC>Zua—n_AnRF 2 208 10, 374, 856
Z#EUF ] Za—R"AnRT 0 AVA 5, 004, 432[
P 3, 862, 229, 167
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TBXREH TS —T 70 Rl (X, 7A22BICE21HOREEZTVELT,

LT, &S -

FRACEDE, HYY—T7 U FOFE2NHOERRKRZ CHRERLEITFET,

R A &

LAEDAHHEZEERENREL. R— 74 VFDTaL—> 3 VR ESIHER
IC&BPRBEBEHS L TERZTVWET AR— b7V ADTL—2 3 VERVF
Y= DEHERDBICABLET . TaL—YavlBETELTIZ U A VAR
PHICEDCHHMASFREELIZA > TITVWET  BRBRIIERAV RV EEFIRT
Ly FEEEN - EEMIZHTLTITLVET, NOMURA—BP I REERNVFI—
&L, AEHELAIERERREZHS L TERZITVWET,

TEERAAR

ODOUEOAHEEZEIFEREMNRELFS,

e A SR

NERBEE~NDREIITVEEA,

Oxifi 5 A ERERE
0 " » P e %qﬁﬁ grﬁh NOMURA ﬂ;qBP IEE.P i ij?f Eé " ij?f w EE;
y & o o ML Mo b &

i S [

M % % % % &7
1741 (20154 7 A22H) 13, 761 2.5 363. 53 2.2 99.0 — 9, 609
184 (201647 A22H) 14, 888 8.2 390. 11 7.3 98.3 — 9, 652
198 (201747 A24H) 14, 494 A2.6 378. 70 A2.9 98.3 — 9,297
2041 (20184E 7 H231) 14, 600 0.7 381.25 0.7 97.9 — 8,277
2141 (201948 7 H22R) 15,071 3.2 392. 34 2.9 95.4 — 8,253

() NOMURA—BP I#A &3, BHESMRESEREE L T DOREONRENRIER T+ —< 2 XA 0T v 7 2ATT, Y%
DI EHER L O O —BIOMHEFNEREALIZIRE L E . Ao, Rt MiEso Eatt, seeth, Sk, ARk, msE. &
R L O A A RAET D b O TIE e, YEREHWCGER ENS 7 7 FOEHARREEICHE L T-UETZAVETA,

() MEREMIR ) (TR R — e R,
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OLHhDEAEMEE & TR FOH

. e . pre % ”{ﬂﬁ #H NOMURAiBPI%,%é.\ 1 A %f iy A éj
B = We vk = |[MOAN M |k B o X
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