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12|New York's 529 Program (Advisor-Guided) —a—3—% 10,573 | ZF/\AH— |Ascensus Broker Dealer Services, LLC _|Comptroller of the State of New York |JPMorgan Distribution Services Inc 2012465848
[_13[Michigan Education Savings Program SUHY 9,372 EiR Tiaa—Cref Tuition Financing Inc State Treasurer of Michigan 200041158278
|_14[Collegelnvest Direct Portfolio College S aasSk 8,297 EiR Ascensus CollegelnvestServices Vanguard Marketing Corporation 20044108228
15|BlackRock CollegeAdvantage 529 Plan FNA4F 7,715 | 7R3+ — |BlackRock Advisors, LLC Ohio Tuition Trust Authority BlackRock Investments, Inc 200949H298
| _16|Path2College 529 Plan $a—o7F 6,940 ER TIAA Tuition Financing, Inc. GA Office of Treasury and Fiscal Sves 200244 F248
| 17[ISave 529 Plan FAED 6,847 EiR Vanguard Group Inc Treasurer of the State of lowa 200145898
18|PA 529 Investment Plan RUVIWARZT 6,630 EiR Pennsylvania Treasury Department Pennsylvania Treasury Department Pennsylvania Treasury Department 20064E11H20H
19|Victory Capital 529 Education Savings Pl EJAV S 6617 ER Ascensus Board of Trustees of the Coll Svgs Pl 200246 H3H
20|Edvest 529 Plan IARAVIY 6,463 iR Tiaa—Cref Tuition Financing Inc State of Wisconsin Voya Investments Distributor LLC 20124108268
Bt 92750 *x @AE LA, 495,304

(HFfr: Morningstar Directdk ) ZEUFJT b T R UAVMEE REERAMERLD
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https://www.morningstar.com/personal-finance/morningstar-529-ratings-best-plans
https://www.morningstar.com/529-plans/5PUSA0001C
https://www.capitalgroup.com/advisor/campaign/college-overview.html
https://www.capitalgroup.com/advisor/literature/catalog.htm?cat=44
https://www.capitalgroup.com/advisor/investments/share-class-information/share-class-pricing.html
https://www.capitalgroup.com/advisor/investments/share-class-information/financial-professional-compensation.html
https://www.invest529.com/investment-options/portfolios-performance/
https://investor.vanguard.com/accounts-plans/529-plans?msockid=25994f6078cb674b29b8412479506635
https://www.morningstar.com/529-plans/5PUSA0002K
https://www.ascensus.com/solutions/education/529-plans/
https://investor.vanguard.com/accounts-plans/529-plans
https://investor.vanguard.com/accounts-plans/529-plans/fees-costs
https://investor.vanguard.com/accounts-plans/529-plans/fees-costs
https://nvigate.gov/programs/nevadas-529-plans/
https://investor.vanguard.com/investor-resources-education/article/things-that-may-surprise-you-about-529s
https://www.savingforcollege.com/article/vanguard-529-plans-guide
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2025410 A »
(%)
1|Ascensus 23] 119,710 | 242 5205 |FI—TISERSHZH-LIMET R
2|American Funds Service Co 1 108,366 21.9 108,366 |KIFEMEEMMOXYELIL-FIL—T
3|Tiaa—Cref Tuition Financing Inc 10 67,791 13.7 6,779 | KEIRFHE S EREE/TIAA
4|Fidelity Investments 8 56,382 | 114 7.048 [RIGEMEE2HMDI(T)TA
5|Utah Educational Savings Plan 1 22,267 4.5 22,267 |50 BT H#EI(my529)
6|American Century Investments Inc 3 15,361 3.1 5,120
7|T. Rowe Price Associates, Inc. 4 14,122 2.9 3,530 | LHEEERASHDOT— A7 F1R-5 =7
8|Ohio Tuition Trust Authority 1 12,491 25 12,491 |A/\AA P B T4 RE
9|Commonwealth Savers Plan 1 11,540 2.3 11,540 [/ 3= =7 )b BR AT HE RS
10[BlackRock Advisors, LLC 1 7,715 1.6 7,715 |HASAORIREEERSHIFvyAvY
£ DEE 87 495,304 [ 100.0 5,693
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1|VA CollegeAmerica The Gr Fd of Amer | SKEIRE!) 0-A%k Capital Group 2002%2H15H A 17,513 |3.50 [0.49 [0.23 [(R&#F 1Y
2[NY 529 Direct Growth Stock Index [KEXE /) 0-2% Vanguard Group Inc 20034118208 | Other 6,477 10.00 [0.07 [0.00 |RZT4YY
3|VA CollegeAmerica Amer Blcd Fd® ET L—b- 7y b7Or—3 U (#k50 ~70%)  [Carital Research and Management Company | 20024E2 B 15 H A 6,399 |3.50 |0.44 [0.23 |RBT1YY.
4|NV Vanguard 500 Index Port KEXRET VB Vanguard Group Inc 20024£128178 | Other 6,178 10.00 [0.11 [0.00 |RAF1vH
5|NY 529 Direct Global Equity KEARET VUM Vanguard Group Inc 20034118148 | Other | 6,077 [0.00 [0.09 [0.00 |[RAT1v%
6|VA CollegeAmerica Fundamental Inv_ [REIXE 7' LUtk Capital Group 2002428158 A 4,741 13.50 |0.47 [0.23 |RB#T4v%
7|VA CollegeAmerica The Inv Co of Amer [KEIREI7' LU #E Capital Group 2002%2H15H A 4,537 |3.50 |0.46 [0.23 |RZT4YH
8|NH UNIQUE Fidelity 500 Index Portolio | REKE! 7' LUMN#k Geode Capital Management, LLC | 2006411 868 | Other 4,410 [0.00 10.02 [0.00 [R2F4v4
9|VA CollegeAmerica Capital Wid Gr & Inc [ A—/ %)Lk Capital Group 2002428158 A 4,115 [3.50 [0.60 |0.23 |[RBT4v4
10|VA CollegeAmerica Amer Fds Coll 2030 Fd |#=#"yb- IYO-JV AU A ZE)20304EE | Cepial Research and Management Company | 20124E9 B 148 A 3,918 |3.50 [0.24 [0.24 |FETOTL R
11|VA CollegeAmerica WA Mutl Inv Fd KEXRENY2-8 Capital Group 2002428158 A 3,789 |3.50 [0.45 [0.23 |R&T4YY
12|NV Vanguard Total Stock Mkt Index Port |KEIREIT LM #E Vanguard Group Inc 20024£128118 [ Other 3,756 [0.00 |0.11 |0.00 [RATF 1YY
13|VA CollegeAmerica New Perspective Fd |5 A—/\)L#k Capital Group 20024628158 A 3,661 |3.50 [0.60 |0.23 |RAT1YH
14|VA CollegeAmerica Amer Fds Growth Port |74"Lyy7 - Pty b7 Ry—Y3/(#£70 ~85%) |Capital Group 2012458188 A 3512 |3.50 [0.24 [0.24 |RBT 4%
15|VA CollegeAmerica Amer Fds Coll 2033 Fd [4—#"yb- IVO—)L AYMAZE)2033F F | Capital Research and Management Comeany | 20154E3 § 27 H A 3,345 [3.50 [0.24 [0.24 |F#HTOS LR
16|CA ScholarShare Idx US Equity Port |SREIREI7 LN # TIAA-CREF 20114611848 | Other 3,257 10.00 (0.04 [0.00 |R&#F1v%H
17|VA CollegeAmerica Amer Fds Coll 2027 Fd |#=f"yb- IVO-)V AU A ZE)2027£EFE | Cepial Research and Management Company | 20124F9 B 148 A 2,997 [3.50 |0.24 |0.24 |F#HTOT LR
18|VA CollegeAmerica Amer Fds US Gov MM | KT R—I—4 vk Capital Research and Management Company | 20094E5 B 1 H A 2,995 [0.00 |0.40 |0.13 |RBT1YYH
19|VA CollegeAmerica AMCAP Fd KEAR) O-24% Capital Group 20024F2H 158 A 2,944 3,50 [0.52 [0.23 |RATF1vH
20[UT my529Target Enroliment 2030/2031  |4—#"yb- IUA-LAUM A ) 20304F Utah Educational Savings Plan| 2021478138 | Other 2,791 [0.00 |0.00 |0.00 |[F#HTOF LR
5394K *fiEESAE. TOMISEMFY, 20164E5 8228 523,192 |0.54 |0.38 |0.25

(i 7: Morningstar DirectkY) ZBUFJ7Yb IR AV MEEREERAMER)  +HEEE5297 5V LA EEL THATESZR— LI+ U4 B EETBELHS.
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—h-F—k;74U#%/College Target Date Portfolios) | [VA CollegeAmerica College 2030 529A 1,
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https://www.am.mufg.jp/report/investigate/column_250623.pdf
https://www.capitalgroup.com/individual/investments/fund/cgfax
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1|Static Large Blend 297 91,414 | 175%|XEXE T LN
2|Static Large Growth 161 45,251 8.6% | KEXEY O-A#k
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1. 529 75 R 2024 4EITRTLELE11.6% D 4,929 4", /#) 78 KL BIBREEH L.

2. 529 7’50 DEREPEIIEL. X H—F/Vanguards X)) -7V —7/Capital Group. K EIEL Ik B BIRE S
PR BRAH A /TIAA/Teachers Insurance and Annuity(Nuveen ZEDSERI D5 L L%, 2024 4EIZ TIAA D37 47V5 1
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3. 80%LL EDTFL HSBE—DY FARINA /single glide pathGemBlE—t7200) 2 AT S,
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Largest 529 Plans by Assets

Name Issuing State Distribution Channel Plan Assets &
CollegeAmerica VA Advisor $95.469.671424
New York's 529 Program (Direct) NY Direct $43 874 208310
The Vanguard 529 College Savings Plan NV Direct $37,659.183 206
my529 uT Direct $24959 614152
UNIQUE College Investing Plan NH Direct $22 694,630,336
ScholarShare College Savings Plan CA Direct $16.456455 826
Bright Start Direct-Sold College Savings IL Direct $12,875308 884
CollegeAdvantage 529 Savings Plan OH Direct $11307857172
NextGen College Investing Plan Select ME Advisor $11.010,727 954
MD Sen Edward ). Kasemeyer Clg Inv Plan MD Direct $‘ID,240,1868?5,

Source: Morningstar Direct. Data as of 12/31/2024.

Average Expense Ratios of Age-Based and Target-Enrollment Portfolios Assets in 529 Plans, by Distribution Channel
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2016 2017 018 019 020 201 2072 pivi) 2024 201 2012 2013

rningstar Direct. Data as of 12/31/2024. Source: Morningstar Direct. Data as of 12/31/2024.
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/ Trump accounts(Section 530A accounts)
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children 'Cﬁ)% ”\‘5‘/70 1/ Trump Accounts(Section 530A accounts)_| @ﬁr’ﬁm&%i@bf&zozs 412 A 17 A4 US. Department of the Treasury Remarks by

Secretary of the Treasury Scott Bessent at the Trump Accounts Press Conference |~ niws:/ Jo
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of the United States government[Trump Accounts - Jumpstarting the American Dream |~ —

fiﬂ’o‘ ““““““““ 7K &lﬁﬁr AEh 22O 1c/Investment Compan .
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BROEBERG [EHEE LT 005 51 13 18 Ivestment the Amerlcan Dream

Company InstitutelICI Champions Competition in Trump Accounts | Investment Company Institute | L KA AT TSP A
~  bitps://wwwiciorg/ic ity it Jo We're building long-term financial security for millions of children by creating tax-
advantaged investment accounts for US. citizens under the age of 18
Coming in 2026.

>0 7 EBRIZIEEL - B - K ADIRK
4E 5,000 *1/# 80 J5 P 2027 4Epibe s 7L B8, T =
FHEPRREE 2,500 *0 /89 40 5 P (ki 5,000 . om@mp DPLHRT . BOR - SHBOR - JEEFIFIA - 2355 - 34
MR _ERRAE 5,000 . /%) 80 7 F BN L CHL I BE,
2025 4F 1 H 1 H~2028 4¢ 12 H 31 HIZAEEN U3 BE P S—ED 1,000 . /f) 16 IS
%o

> PRSI S&P500 728 K2R FITH R LT DREVRANRY FI—2 il 532 —F 27 )
77+ FR2 ETF Gisks #5%/ qualified index #8) T, AN /annual fees and expenses 35E 0.1% 28X T L ALYV RN],
K EEEEAS REH 2 D 101/ Investment Company Institute I&[RERRRA L 797 277 FOSER I OM)_LOZIT
LAy YL TOSHERDLNETHS, BT LB HEBIIDREAZEANOBED 50% L, B2 i
EINEEICERZEZ D OLHLREDERR G B EZ TR T 2L SOFL TUFLYY, [EHRSL TS

4E 11 H 13 HAY Investment Company InstitutelICI Champions Competition in Trump Accounts | Investment Company Institute |~ nips//wwwvici » p » s)o

>18 ETHIZXHILAR T, TN E TIEBARD IE N (e ofub 1348 2,500 F./#) 40 75T E TR )0
E'J 18 ﬁ&:fx&& ﬂﬂ}\i_mgbﬁzﬂndividual Retirement Accounts/IRA kﬁﬁ@%l%tﬂbiﬁﬁﬂﬁ*i@ﬁﬁéh‘
KT HE B MR i ) DB A TS, BB SREITHESFLH RS,

16 /19


https://www.am.mufg.jp/report/investigate/column_250707.pdf
https://home.treasury.gov/news/press-releases/sb0340
https://www.congress.gov/bill/119th-congress/house-bill/1/text
https://trumpaccounts.gov/
https://www.ici.org/ici-viewpoints/ici-champions-competition-in-trump-accounts
https://www.ici.org/ici-viewpoints/ici-champions-competition-in-trump-accounts

L. REBOFHH5S 1,000 F /%9 16 J7 P72 O a2z &hsmo) 35 6
2. 4 250 /% 4 HMZE B 3554,
3. 4E 5,000 ", /% 80 & B ML 3554,

Bk 3 DOV FIF O TR B RSN TN,

i

0 S&P500 ORIZIESELT, 1,000 . /%) 16 HH7Z
FDLEEE 18 1T 5,800 F. /%1 92 Jr . 4E 250 F./8)
4 FMERHT25E81F 2 1 700 5./%) 330 . AR
5,000 "./%7 80 J5 FIZHLHE 3 255513 30 )7 3,800 ©./
#1 4,800 J7 FNTHEZ D PTREPED D DL T D in ottt websie of he

United States government[Trump Accounts - Jumpstarting the American Dream]~  hps:/trumpaccounts.xor/ ) ©

Contributing S0/year

Your child's account
grows with them.

Contributing to your chikds T lco

over

Gontributing $250/year

Contributing 85,000/year

$5_,800 $ZQ,7OO $303,800

2025 4E 12 H 17 HIZ2k CNBC 13 MB—= 7 A7 — - L7 b /Morningstar Direct D 12 H#IA)DOF—2IZX X, Z
NEHDOILAENTH) 186 DI2—F 2TV 77 K& ETF T35 3 B0 BEED D0 | EHU TUND s 4 121 17 ns oxeertrum

accounts get more donor funding from Dalio, BlackRock, BNY |~ nisy.

2025/12/17 hinl ) O

BAFGLTE—U T RY—-F AL TN 0, BEAE 2025 KRR TEREOI2—F 27 )V 77 Fupnd ETF,
CREEPRREEEA L Ty 7 A7 7R TAZME 0.1%EL T IOFRINTES 770 M Bilcii, Fadosicsis

720
BE= v@os2-F2707 70 FEETFCREERMRBEA > Ty 227 7 FTAR MBI T OMBE £(1107 7> K
= 20254512 A KBRTE
3 ey
77 R ﬂﬁ& /T
eI BERHS #ER ~YFR—Y (77> F) |92«
TERE . DAL
('fl‘E‘\ n/) A
1|Vanguard Total Stock Market Index Fund MF&ETFE  |Vanguard 1997/7/7|DJ US Total Stock Market TR USD 20,563 [ 0.03
2|iShares Core S&P 500 ETF ETF iShares 2000/5/15|S&P 500 TR USD 7,606 | 0.03
3[Fidelity 500 Index Fund MF Fidelity Investments 2011/5/4[S&P 500 TR USD 7,400 [ 0.01
4|SPDR® S&P 500® ETF ETF State Street Investment Management [ 1993/1/22[S&P 500 TR USD 7,121 [ 0.09
5|Vanguard Institutional Index Fund MF Vanguard 1990/7/31|S&P 500 TR USD 3,347 [ 0.04
6|Vanguard Mid-Cap Index Fund MF Vanguard 1998/5/21|DJ US Total Stock Market TR USD 1,987 [ 0.04
7|Schwab® S&P 500 Index Fund MF Schwab Funds 1997/5/19|S&P 500 TR USD 1,310 | 0.02
8|Fidelity Total Market Index Fund MF Fidelity Investments 2011/9/8|DJ US Total Stock Market TR USD 1,228 | 0.01
9|Vanguard Dividend Appreciation Index Fd ETF Vanguard 2006/4/21|DJ US Total Stock Market TR USD 1,200 [ 0.06
10[iShares Core S&P Mid—Cap ETF ETF iShares 2000/5/22|S&P Total Market TR USD 1,024 [ 0.05
504 x fiEEEEE. MIEFHOTIBE. 2002/2/21 62,840 | 0.05
| BHLERAOT IR 2011/9/8 0.10
EHLLLIERNMNITVIE 1990/7/31 0.01

Eﬁﬁ': Momningstar Directd& Y ZZUFJT YT RUAL MEE DEERHER)

KREDIz—F 27 )N 77 RE ETF TR EEMNEALE
A TP AT 7 RTAAME 0.1% L FO#RIEERHO&
I 10 #EHY. £ DBV Gz k20N

B XE032—Fa7LI7 REETFCREERBRARE AL TYIRT7URT

IRMFOIRLUTOREEFOSHMMEENKEVE 2025512 A KEAE

JEBIIZRZODDN A7 —R/Vanguard T, 2~4 %
79217 /BlackRoCk®TF ik i ¥ 7—%/iShares)y AT —bA
M= A2V RXAPAL IR AL b/state Street Investment
Managementy AT VT 1 AL NAPAL Y/ /Fidelity Investments T
G TNV (e #r o> N & ETF 1ot i 2025 5 12 1 8 AR 2 NoA34T2026 HELOKIRT
ETRG 27)) 5 At 7— b ETF kil | ~ETF 300055 0" EL-TNIS LS DC T BTF 7575,

‘v ammuf.ip/report/investigate/ column 2512080t ) O

HADOHRIZ AL 7 7)—7 7 R R~ 1~ e

S| WEE | 1kH7
BESHA R (77> R)|Ui&EE

| @gn) | @)

1{Vanguard 11 29,929 2,721
2|iShares 15 10,942 729
3[State Street Investment Management 6 9,128 1,521
4|Fidelity Investments 3 9,029 3,010
5|Schwab Funds 4 1,911 478
6|Nuveen 5 1,008 202
7[BlackRock 1 536 536
8|Northern Funds 3 208 69
9[Dimensional Fund Advisors 1 135 135
10[{WisdomTree 1 14 14
2104t DEET 50 62,840 1,257

(HFR: Morningstar Directdkt) ZZBUFJT7 Y TR AVMEE R BEERHVER)

17 /19


https://trumpaccounts.gov/
https://www.cnbc.com/2025/12/17/trump-accounts-dalio-blackrock-bny.html
https://www.am.mufg.jp/report/investigate/column_251208.pdf

BALE. b2 7 1M /Trump Accounts(Section 530A accounts)NDHLH/ contributions AAFeV YTWVD,  FFF)I - 77 /0P—RA
/Dell Technologies DAIZEH ThmfdE EIT#H/CEO THD A7)V T /Michael Dell REFEDA—HY> - F)b
/Susan Dell ERASMZ > 7" FIED 1,000 *./#) 16 )5 FIHLHO S LI25780 2025~ 2028 =LA DRHIIZEEh 724
2k 2,500 J7 AD 10 L TIZ 250 /%) 4 J7F e 62 4 5,000 7%,/ 1 & AT 323 EARD, ROT, HRRK
DNV TT U RTHET VIV IF—F—-T IV T—VRIZEE DL A - F VA Ray Datio IREFEDIN—I3F - FYF
/Barbara Dalio FGA> 2025 ilft 12 A 17 H»SMEEDBHIELIZ“50 MFrL > T0/50 State Challenge” DARF T3 MHAR
KELTBI, axF- Iy MHO 10 mEL FOF-HE6T 30 J7 N easspisr 15 75 k) D72 7 LT 250 *. /9 4 71
P2 7 A5F 9 2205 #6121 2 1945 White HousLandmark Dell Gt Supercharges Trump Accounts for Amerieas Kids.~ s s 56551ttt s o, o Sl T
¥—)V R -32T7 /Charles Schwab R2BE 7 R/Robinhood, 7327 * ﬂ‘? 1—3——7 AT /Bank of New York Mellon >
7/7U/7/BlackRock Gj: 2025 iI3 1 H 1 Elf))ﬁ) 2028 ﬁi 12 H 31 Eli"CO)an ﬁiiﬁtﬁ%EODECi (277138 3
¥ 2,000 A, s 7R 2,300 A 1,000 »/n‘ﬁj 16 BF]%%{TJ' (P )T DE T D 2025 45 12 1 3 HE WSIWall Street Wants In on the “Trump

Accounts’ for Babies |~ nips: i i a p-a abies-03b70e74 ) O

’ 7 ORI ONTRED 7 71F> )b - T RS —1E M7 7 1L UTMA /Uniform Transfers to Minors Act/#
WAEHTIEE TR 529 772 /529 plans EOOTEUUDORTE F BUT A TR BRI EA RO DD, BIASBUH .
JEH ¥, ZEFUAPS T2 521 HIB D FLUN | 0nis/tnitorm Transters to Minors Act/A A HHIET RS —ATHURBIO 1350 s ETHIFRBICRD 1350 5T
S 10%C 2700 " BUSHOBIE). F0E 1 AIHE 19,000 " kil T 38,000 " ETHRBI FBUAAMEA, 2025 4 12 1 24 Y InvestmentNewsTRobinhood, Schwab to match $1,000 for employees' Trump Accounts 1~

e E BN SBIZTMZ U 7 O CELTE M EOH & AMNTITIr &%
{E‘?‘Lbﬂﬂﬁfif /'k’./?‘/(? ’Efﬁ)im%l LTORNY, oo+ (B8) o TR —IXNF 0 7 O EDBEOBE T B
EORRIZHESE S 2, BT 529 75 PUR IRA JOMF 7 OEZ RS~ E R, RAIPOHRNICEHEBEIN
TWBAHDERZ EDRRITEL ) 3 0L 2T DB ED D Do | onam rmssaz it 2005 6 12 1 2 15 Investmentews Centibilionsive Michae
Dl and wite Susan pledse $6.258 to seed Trump accountsJ~ S » T2 7 ORI 10 4ED)_EiTh7-
2T Aﬁ*wﬂtlﬁ%ﬁx*ﬁﬁbf%tf\t —7R> R /baby bonds (HAERRAHIOH &Y EEMET BRI Z T LS H B,
IRA DESIZRERETEN, PPIRE NP DHSBEBEDME TlE. M7 7 X, BA IRA/Roth IRA LT 433 )b
IRA/Traditional IRA DNATVYRIZEITND,  JLUHEEIITR IRA ERIBRIZEERRO M GUZITR5 S RIS IERBE T
H5M, BA IRA LiEWEBREDANOG[ZHUTIIN T 13 a)L IRA ORRICRBIESIND, - (I5)-+. BEEE
IZOWTUE, W RERRT BB EE X Tz 529 70 PMRREL TEBTH S, BRETF T, BE
RHZ 2 BebREI2Z0 R IRA BHEBIIZAE R THS. M2 7AMEIIIRODIBDOTEL, #ijtT55DLL T, f#
Fﬁ T%E\Ei))ﬁ)éo | G P a5 258, 2025 4 7 J1 25 FA FXStreet Trump Accounts vs TRAS: What’s better for your retirement planning?]~ sus//ssnissree

v 1 & 5 DIk DB

1> S

=% UF] 7y bRV AL MBE AT L A8 15A 0i6) 173N 72 73—
[ https://www.am.mufg.jp/report/investigate/ I

=28 UF) 7Ry bR VAL MER S H: BE IR
R 1 ( kenji-matsuo@am.mufg.jp ).
ZEM B.3( mamil-kubota@am.mufg.jp )o

18 /19


https://www.whitehouse.gov/articles/2025/12/landmark-dell-gift-supercharges-trump-accounts-for-americas-kids/
https://www.wsj.com/finance/investing/wall-street-wants-in-on-the-trump-accounts-for-babies-05b70e74
https://www.investmentnews.com/retirement-planning/robinhood-schwab-to-match-1000-contribution-for-employees-trump-accounts/263687
https://www.investmentnews.com/retirement-planning/centibillionaire-michael-dell-and-wife-susan-make-625b-pledge-to-seed-trump-accounts/263351
https://www.fxstreet.com/finance/trump-accounts-a-better-retirement-alternative-to-iras-202507251301
https://www.fxstreet.com/finance/trump-accounts-a-better-retirement-alternative-to-iras-202507251301
https://www.am.mufg.jp/market/report/investigate.html
mailto:kenji-matsuo@am.mufg.jp
mailto:mami1-kubota@am.mufg.jp

AEMELTCERIRE\FIA

WG EHINS O E PEE B DI MR D 72012, ZZUR 7Ty hv RV AL FOMERLTZERTH Y S@ips s EIc k-
SPHRBEECIED Y £ A, WRSHEPEEERFICHEM T2 L2 MEL HER LD TIEH Y £ A, KEETLE ZWADLE
3 et LY B LT ORIOBREELHIE G HRAE) ONEEZLTIHRO O 2, THETITHE <L En,
BAGHONFIIEREAOLDOTHY | JPkPERIEEEND Z LAHY T,

BAEEHIEETE D Ll L7 BRI SSER L TR Y 925, ZOEMN - TatBeRiEtT 250 TEH Y £ A,
AR OEMERFCHETL7 77 - BEFIH ETOBEOFEHTH Y . FHROBHMREZ R H 5 WVITHRET 5 S DO Tidd
DEXA, Fio, Bid, FEBFEZBELTEY THADT, HEFOEHROFENLKERRZRTLOTRH Y T A, HROE
BEICLD . HEHEY OEAPM TR RVEELH Y £,

BAEEHORTERFIL, R0 O2RWR D ARG EHER A BIEDEE O BT,

WBEEREIE, THEBESLRRE L3RR | THERBEER, RREOEREREOREORN R TIIH Y A,

WG EFIEE & O b 5 AffFER 2 HENGR L LTWD 720D, HLEFEOMIR AT 2B 5 OB % (T L v EUEHFEIIZD) L%
Fo o TEETLADPBIEES N TN DD Tl BEEMAEAO THICL VHEEAZHEY . BETAZEH VAL RS T,
WREEFEE, WESERBHIARDRB N ZTOERESENEN 2TV ET,

(¢) MUFG

==FUFJT7EycIRIATN

=EEURJPEvRTRIAV TSN

EMERIE|I¥E HEHEERR(EEEINLS

mARES  —EiEEAREERERS
—iEE A B SR E N

19/19



