e = SRR
[#¢fE &> 2L]No.442 20264E4 H 131

KEEPEEHSEDALEH ~AI774F > SV T R —
(FSormavs, SuF—K, SUBA ARV F, TIVMLARR FVA, S$TY92),

AR — 2y Mouxey>), @R TR vs Al~
SHURIT Ry b e R A MRS BRI HRFE B rrsoms
M 2

3

(
%w:?w—;wuzr)

KEFUFIT bR OAVMD GRS, IO BEERICEEY S1EHRERETSIATLTT,

QA NREPCHEZRDICREMIER~ B AIEAI TS b~

}\Iéﬁl]ﬁ"é/ Artificial Intelligence/Al i;iﬁléliil%orh@%qmmzﬂiﬁ quio ﬂéﬂ' "“70‘/ Al/0OpenAl ﬁi 2022 i|3 11 F] 30 Hiz
I'ﬂ’-«\"yb GPT/chatGPT 7&(&\ Bﬁb‘ o ﬁE Al/Generative AI 7-&&@:[./7&2015 4F 12 7 11 A4 OpenATlntroducing OpenALl~ os/opensicon/indesnsodcing-opensi/ ) O
kA —72 Al OB EEITK <A77 M Microsoft 27 % OpenAl Foundation (k1M /nonprofit. 2% (Ehr-

%ET%%% %&ﬁv)) 2 6 % & 7’3:")'(.]( ‘5(0penAI~ hitps//openai.con/ia-JP/our-structure/ ) O
E ﬂEﬁEAl/Gsn-mtiv- Al 9"‘\") "7R'y I‘/Ghnbotw?ﬁtﬁﬁﬁ

*KEDELRSNT TIDTA)—F 9747 1—F—/DAUK
(H=THALRELSND1—F—REFATEST).

*1\0_7"1/%“/%/{ AI/PerpleXltv Al ﬁi‘ 2022 iI“-: 12 H 7 EI Gen Al Chatbot Market Size

Mobile app DAU, US.

o: rl\o—‘?ol/#‘?‘/ﬁ.‘/f/PerpleXIth A} *?‘/‘/nto‘ya/Anthroplc BchatGPT B Gemini B Grok B Copilot Bl Perplexity B DeepSeek B Claude ﬂéAnthropichIaudeJ
A 2023 4E 3 H 14 HIZM79—FK/Claude |, k=AY 7h \E
&

/Microsoft D% 2023 4E 3 H 16 HIZIE Y7 F% > M Bing
Chat(#®a5mvh/Copilot) |« HIEFT 4—7"3—2 /DeepSeek H>
2023 4E 11 H 2 HIZ[F4—7"3—27 /DeepSeek ]+ KT
A Al/xar s 2023 48 11 H 4 HIZI 702 /6rokl s KT7—
TV /Google B 2023 4E 12 H 6 HIZIY 2I=/Gemini) 2 /Y

B:ﬁbf:(ﬁél 28, 2026 4 4 A 2 HAF Apptopial Gen AT Chatbots: April 2026 Apptopia Data Brief, ChatGPT drops

DeepSeek

Sep'25

below 40% market share]~ s, i i i i i Jo 15 apptopia

(L FR: 2026454 B 2 B {fApptopiadk U = BUFJ7 £y b IR U AU MEE R EEAMERK)
ZD%, KA =T ALH 2025 47 H 17 BIZ[Fvvb GPT =Y =2 b/ChatGPT Agent ] % N BT B72E, THERK
AT 2.0/Generative AT 2.0 ] EHFFIEND AT Z— =2 b/AT Agent (B Al T— > MSilifls, <L FT—Y =2 b/Multi-agent &72% [ T.—
VUzy M AL/ Agentic ALNDNEGUTZ o sw00

BEROTAZHBELTCEBESVBEIZBHTIHTS, 1/ 11 Mitsubishi UF) Asset Management


https://openai.com/index/introducing-openai/
https://openai.com/ja-JP/our-structure/
https://apptopia.com/en/insights/gen-ai-chatbots-april-2026-apptopia-data-brief-chatgpt-drops-below-40-market-share/

Q@ KEIZAIHEEA BRXE~A OF—4tE22—8OUY—F A TIEPEN 162, BAK~

KED AL ZEFLTWD, TAL _EAZ 10 A2E/Top 10 AT Nations (754841 /Total AI computer power i23£-3%) [ 1ZIRDEY,
1 SR /United States of America, 2 127”57 15 K[l E /United Arab Emirates/UAEy 3 fLH72 7 FE 7 /Saudi Arabia,

4 P75 /Korea Republic of)s 5 77> A /Frances 6 HLA > R/India. 7 7 HEl/China,

8 fLH<[E]/United Kingdom of Great Britain and Northern Irelands 9 747> R/Finland, 10 fERA>//Germany TdH5

LS '} Forbes[Top 10 AI Nations: Global Superpowers Ranked In Industry Report]~ nups://www.fors 5/09/11/t0p~10-si-nations~global-ai-superp anked/ 5 AF JSI2N atacenters/ The World’s Top A
(2025 4£ 9 H 11 HAY ForbesITop 10 AI Nations: Global AI S Ranked In Ind Ry 1 2025 41 8 HINf D, TRG D The World’s Top AT

Superpowers in 2025]~ nips: p-ai-superpovers-in-2025/ ) O

1212, 7= H—H/Number of Clusters IZIEDIE T EDNFEAE 7 sco 5—ne-s1mzim, ki, 792 . w15, 609, 9957567, UAB, 42¥. 310, 702528
~2025 9 1 11 HHF ForbeTop 10 A1 Natons: Global AT Superpowers Raked T Industy Report~ s w » . HRDO#RBERD r%ﬁ%@ﬁ
FIE ] THHLUTOBIAL A2 527 Z/AT Index(s J"C%FPI#@EJ@ 1 uFPEEI 2 FRE. 3 hsEE, 4 PR,
A —ANZVT /Australias 6 DL 2 HIR—)b /Singapore, T PLEEEE, 8 7 A1F% /canadas 9 DEAFYVT /1taly. 10 MZ{ A
/Switzerland &IV T ZE T, 12 L ERIAIZY ¥ /Al Index

AL 2T 99 R /A ndex | E 1 TR DAL H—F B J1/Al research capability worldwide T 58 B 75 & 5 STER/ Adjusted Publications S5 18] 15,
N AN
AR 13 ﬁL H ZIS/Japan L8O TVS [ 20204 20214 20224 20234 20244 20254 20264

iz
(*AL 27w A /Al Index X1 50> AL VY —FfF)/Al research capability E RE % KE % KE % KE % KE % KE PE
2] o B B B B pE = xE
worldwide THA&H ARS8/ Adjusted Publications S F-1) ~ 3 E3E] E3E] E3E E3E HEE EE EE
. 4 KA K1Y R K1Y K1Y K1Y K1Y
AlRankings.orgl AIRankings~ nps/ s/ )0 tij:\)\ E' 5 hrE hrE hrE hrE hrE A—RSUT | Z—RSUT
= 6| A—RNSUT | #—RISYT7 | #—RFSUT | A—RISUT | #—RSYT sl SUAR=IL
N e =
AOBBEITALIZBEETASME T orrn %E SRR | AR | SRR | S BRI s
8 BE SUAR=L BE BE BE BE s

fiiL FR—hEEADL, HAZ, Al 9 1K ZAR ZAR ZAR ZAZR AR 1597
g Y 10| ARST)L ARSIV AR N AF AAR AAR
@mnﬁﬁ%ﬁ%’{ﬁﬂﬂlﬁgbf‘ ﬂ—i: | ® AX ® HAE ARSIV 1ZXZI) | ® BX ® BAx YOUTIET

AR S E 2R 12 AAR AR ® HAX ® HAX A58 ARSIV AR
FINTY—RT DL LA, BRIl 75— F55 1507 525 | AZ5IA | 455 | @ Bk
N =5 N = 14 A32UT A32UT *504 13)7 137 137 A5o5
énfb 5&53: =] 7{.7’;@ ° Ja = 2T 15 ITIVR A—RM)T7 TUI—Y A—RM)T A—RF)T A—RNT [Z2a—C—FUF
v \5(2025“ [ (HiFfr: AIRankings.orgl AlRankings | &Y ZFUFJ7 b I R UAV MEE L EERAER)
—— bt e /0 oo+ 2 B0
2. RO ALEHFL X7 e
2026 4E 4 H 10 B A ABRFEBHEBRAY Y 7+ —FRK#TAL Index |2 &S BTAL G52 %2 7 11 hi~5 hi —
4 FIRAERZ ¥ T TIICHL

Zigifk, TALITOEPEREICE > TR RSO I VSRS 28R IR ES, SN2 R OE LR 20 E D 0% | 20F | 2F | BE | WE

&I DBE LB ODPILNNEE LB DBND DD, |EHE TUNFC@026 4 4 A 10 B BARHSTIIZTAS, KehoOTAL RN ;E j:z : : : iz

6 RO MAS ATFABLINL ~ s oms st nasis o | ALBHFLRLTNFARYLTH—RFRZENRD 1 L A AR

> AL WFZ25i/Stanford HAI ®TGlobal Al Vibrancy Tool @vniDHT, 7R 36 D EZE ST, HFIBHTE il am | oz RS e

/ R&D (ST FFdFRE) )\H& ﬁﬁ/ ‘Talent & Education ﬁiﬁ&ﬂ‘g/ Economy & Investments /f ‘/75/Infrastructure\ &%&ﬁ 7 {‘i—‘/ St | A~k | %E “E #"E =E

(HiFf) R Z 27 2 — FRFE TAl Index)

A /Policy & Governances ﬁﬁﬁ)é
AI/ ‘Responsible Al ‘lﬂ.%&%{f &/ ‘Public
Opinion & Adoption 0)4’ ‘/?‘771&'

2024 Global Al Vibrancy Ranking (Absolute)

Weightad Index Score | Source: 2026 Al Index

. W RaD M Respansible Al M Econamy Talent W Palicy and Governancs Public Opinion M infrastructure
FIWT AT Z3HliL 725D TdH
2. I s N S N
2 [l china | ] [ -
BB 2024 45T 1 BRI, 2 ¢ =" — I
B, 3 AR, 4 FEE. 5 4 @) South Keres [ ]| B BN
R, 6 s s HE—L. T 5 S United Kingdem ] ] H B
. 5 T singapore mi I .
BAAY, SWMTS7HER m—
T B Spain | ]
i /UAE, 9 M H A, 10 Hik
a8 = United Arab Ernirates || I -
F5 TdBD 002644 A 10 HAT:
[ @ uopen mi — 1
Stanford HAITWhich countries are leading in 0 I"I Canada .II | -

AI? |~ nips://ma i bal-vibraney-tool )o

BROTATHICEL TS BERS-VEE 20T CETFEL, 2/11 Mitsubishi UF) Asset Management


https://www.forbes.com/sites/johnkoetsier/2025/09/11/top-10-ai-nations-global-ai-superpowers-ranked/
https://www.trgdatacenters.com/resource/the-worlds-top-ai-superpowers-in-2025/
https://www.forbes.com/sites/johnkoetsier/2025/09/11/top-10-ai-nations-global-ai-superpowers-ranked/
https://airankings.org/
https://www.soumu.go.jp/johotsusintokei/whitepaper/index.html
https://www.soumu.go.jp/johotsusintokei/whitepaper/ja/r07/html/nd112130.html#f00032
https://www.nikkei.com/article/DGXZQOUC072P80X00C26A2000000/?n_cid=dsapp_share_android
https://hai.stanford.edu/ai-index/global-vibrancy-tool

QA 74T v LT ENA T —~A OEREEZTE N Y—DBEEEOTIHEE.
SEERS I EESICIERIZHO BBRE~

PwC AA A/PwC Switzerland ﬁ‘ﬂ E%’ﬁ@ r']H'TI\/w"H‘—U)ﬁ D—l\ll/iﬂﬁ%'f*%% 2026 i|3 3 A 23 HIZ %ﬁﬁ %ﬁ
1 ﬁ-‘:"’ 1 iﬁﬁiﬁﬁ%ﬁ%h DHBHT7)ad—i%, 1 Al (agentic and generative) |\ 2 fil[ 7Y/ Fr—> b—7
AL - 23 S B MR A0 /Blo ckchain - tokenisation - DLT/Distributed Ledger Technology |+ [ -3 ¥ 2—F 4>~ /Quantum

computing(A—7$—23 ¥2—¥—/supercomputer &0 1 fi&~ 10 FER%LL_F V) ] E TR TN V22026 43 1 23 114 PwC Switertand PwC's Wealth Management Insishts 20261~

https//wwwpwech/en/insights/ « it P E =T 7% 2026 47 3 H 10 HAF HA RIS 238N0 17 20830 20 R B Bl 1100 —---2026 41 3 H 30 HANBUSH AT A No44 1TAL IR Mifitiz A L w8

ZRIH P~ FRAREDO IS L T T, AL ROFVFNIHLyMSIP), HADZES NISA, FAYORMIAY—MiES: | 50> AT BIMIRAT 72 R(& T ETRIO7H—~ |~ hine//wwwammutiin/report/investgate/column 26033001 ) ©

@ SRIE~IEXTRLEENOSHZT 7/ 00— ERELRBWETH?

Figure 8: Most influential technolegies over the next 12-18 months

1st

PwC's Wealth Insights 2026 &Y S BUFUT £y b I IAVMEEREIERAFIR - (ERD

EY/Ernst and Young A3 ARG % 2025 48 9 HIZHEEK,

BE T T R2SA P —/Wealth Managers @ AT 7% F i

1 A7 MR FED 1T B HE SR mecommentstons for advisors on next best acton for tents |+ 2 N[ HZF FEDTN—RT AVZ Personsised investment stratesies |«
3 LT RAZS I TS HRER LD EVBYFEAT svtomatea, versonsted et outsencn |+ 4 A TEIZS B Lena seneaton and new customer ientiiton ]«

5 ﬁi r@%ﬁ@] < JILBROD 53 BT ctent behasior modeling and sentiment analysis |

& e FH 23tk / Asset Managers @ AT 36 FAi i

1 PEMEZE IS BHR LD B B)FAB Avonstes versonstized dient ourenst |« 2 VL [JEZF FEDTR—NT A V)F persontved investment siratesies |+
3 LR FEDE T BHELE recommendasons tor aassors on st best acton for etents )+ 4 VE [ T BRI Lead eencraton and new cusomer identiicaton ]+

5 L MAZS AT E) - A BRO 73BT ctent behavior modeting and sentiment anaysis | & TR TN V22025 55 1 16 1144 BY Generative AT in wealth and asset management) ~

il )O

QO EREBAT FAMAYF—rBEERRMICL > T, AlOERMIEE ?

o “Where do you expect to prioritize investment across front-office (advisor and
client assistant) functions? Please select all that apply.” (n=100)

@ﬁw EEEﬁL'Ii#E

| ﬁﬁﬁﬂ)
s 7 5o =
72% ! fTEHERR Wealth Manager - RIA+B/D

|
! 63%
62% ! W aEgmai
H BERR Asset manager
5% 55% BETH:

1 DB O

1 MBS FIT Fry b

! 48% .

| OWE SN 4y 5
i 1 NT7x—=< V2R
i i 145 38% SR
i 1
: | 26% 8% 28%
! i
1
! i XEF—2D
| ! BEIERA - REH
! | 6%
| : 2%
: Personalized Autornated, i Recommendation Lead Client behavior Financial Chatbot Performance Document
: investment personalized | s for advisors on generation and  modeling and SCenanic ‘support analytics ingestion
| strategies client I next best action new customer sentiment planning
: outreach for clients identification analysis

RERR: BWEMTT NS —REEERAS 1004, EHEFFL: 2025437
(L FT: 202549 A 16 H{FEY-ParthenonlGenerative Al in wealth and asset management] kY =ZBUFJ7 2y IR T AL MEE R EIEAFIER - fERL)

BROIAEHICELTOBBIES LV EEIZLTIE TS, 3/11 Mitsubishi UF) Asset Management


https://www.pwc.ch/en/insights/fs/wealth-management-insights-2026.html
https://www.am.mufg.jp/report/investigate/column_260330.pdf
https://www.ey.com/content/dam/ey-unified-site/ey-com/en-us/insights/wealth-asset-management/documents/ey-gen-ai-in-wealth-and-asset-management.pdf

TF}“/‘)‘*}‘:_O) AI iam ﬁlﬁ{ﬁ 1 4ﬁi)§ I_Eﬁgﬁzo)ﬁ@%%/l{ecommendaﬁons for advisors on next best action for cliemsJ &tﬂ’)fh ‘5%’3‘\ 7]:,{42
TS B ED NN BB T B —F 3 Beraviorsl cosching (it 75— AU, SHELIEBRRICHICS B O SRR BB Bz ok, M
wcwe, gymmrescwnn WCIBYVVT AL ZIEH 3 DL DT EITIRD s onmtsmiiie-2022 f 11 51 1R 2 No 35077 S AO M~ ALV F 12-4-2 L

(R=R=)F 7 ETN), TAVTFZAROIN—=)FFARENIT KA ADMfil, 74 TVT 432D T N H— R B—2 Y P AT — TR AMRY b F YRV O IMEfi~ ]~ itos:/vwwammutiin/tet/oshirase 220131 2008 ) O

[HEZREAX AL DERE T 2L N T, EDIINTH AR THS, DB Al DBAR[T7F72 7
(2512 )RE DY [Frankenstack @z € st oR) | 2 LA HIT << (18)+++c TALIEWD SEEPRRETH DD ISITHDY
BETWS, TR I 747 2= %) —/fiduciary duty EL TOEFEITHTHY, BEORRIZEDSEIC
BIL Tl a1 ofERAAIE XS DD HIEN v/ We don’t really know how it worksJIFPEL THEELVRD TR, IHIT, Al DR
BB E T DADEAERE rework to correct bad Al outputs ZFEEZETVBNPESIPBERTL. FI755. B
Rl BRI LTz D Tl % OB AT 8IS 77210 L7325, -+ (B5)-++o AL DSHEOERE/RONDZDIX, F
FHUBRIRAEZE, DFEVBE OV —E AR HiE%z RIEL, Z2h5BEEHT 2L WVIMEREITHORTHS. 15

> > N -
Z.Tj:\)<v\%f&5@ﬁﬁﬁfmliﬁﬂ9l\%ﬁ‘ 2026 4 3 H 26 HAt ThinkAdvisor[4 Ways Advisors Can Avoid Building an AI Frankenstack’ ]~ nips:// inkadvis /2026/03/26/4-ways-a an-avoid-building-an-ai-frankenstack/ ) ©

ik’.\ 74)“9;1*"[2‘7‘71*4ﬁ%2‘3"“/&/ Massachusetts Institute of Technology’s Sloan School of Management 0)7‘/]")1"‘
H—/Andrew Lo ({3 223 b/Copilot RF %Y b GPT/chatGPT 7Z2E KIS FEE T )V /Large language models like LLM
W LS /sociopaths (DA%58% T8 h A5 HVILEEAE T R 1T 5/smooth, persuasive and devoid of empathy) TZ7AF ¥V TR
IMPF—DFERITEL TV, AIEERT PSRV LEVI S ZFICRIERURL, $2855L10
B TIRZADRS, BAIT YA, RERT S, - (18)-o ALITERRDDIZEDES,  LLM IZITAHERANH A4
iﬂl’(‘b VEVY, 1933 AEREZFEP SR BT OFE IR S OEHE T, MmBELORIEIZBID S 4 TokAH:- B - H %
LITBEAREREDNZ, () -+ WITHZF ORI Z RBEEL., A TO=— X% &R DD =—RIT
é’b'@.‘fﬁb 595 Al 774522 %)V T R23A Y —/Al financial adviser that is a true fiduciary DBHFEZE HEDTIHY. 4 4F
LIPHTIZBASE TR D, 1 & S Dumarumasas s, 202 %2 1 9 FH WSIShould 1 Trust AT Chatbots for Financial Adviee?)~ s eeer s Jo

728, K ENEZ:E 4R )R) /Consumer Financial Protection Bureau/CFPB O [ i H2HEBEEE /Request for Information/RFLI 2R

yR=75> 7 1033 %@%ﬁﬁfﬁﬁﬁ %‘O)ﬂ' -7 API/Application Programming Interface 22\ Nz T —4 ﬁ;ﬁﬁ‘i@,&\
T I3 W 1 P nf RS 3 2SRRI ODH D, EHIT, T—I A DEREE REL

T, ALZHVEAR L OB E B @mrnngsr—yas ORBELD ROAEN TOBwmun—rswcmammn oo wmms

% THE DB B & DB B S Tl T SR IEREN 5+ ++ 2024 4E 10 H 22 HAT CFPBIRequired Rulemaking on Personal Financial Data Rights ]~ nups, policy/! / D Bk

T 2025 4F: 8 A 22 HAF CFPBIRequired Rulemaking on Personal Financial Data Rights]~ nis:/ i fpersonal-finncial-data-rishts/ + APTFEFIF—F T 7V =Y al-+-2016 4F 4 7 18 (45 HHAETZ 2 No. 138 REIDRIK M4 (IRA- 401k

L DODEET RSLAPKRELLEDD] Bl TR AP —FEVRRF ¥ L RL RIRLT—F T 7V =22l TIOAR AN ~ nitpss/vvammutio/text/oshirase t6ot1sar FEO 2017 4E 12 H 25 HABUEFRATZ A No.209M2018 45 1 H 3 HAS MIFIDIIR

TAYRY)HIEED] BRMTIEZYAT R [ PROPs, PSD2, RDR & &0 EE~PSD2 IZ&kWA—7"> API T4 TY 7R, T—F T 7V =2 a  BIaR T RREY R UG T ISP 30 78~ |~ itvsi/ /vt in/text/oshirase 171225001 ) O

QA D7A T IV EINM P —~TF5ysnys, mUH—E AU HA ALY T,
FILMVA R AVFA D 18T Yy ~

ATBRE - RBENZB T 28 PEER RO AL G bIZ RS,

WRELLBE.5~p7), @720y 200 Auto Commentary«++p.5.

@32 H—RdDTExpert Insights @273 H AL ALY F-DIAI-Powered Meeting Journey &

@7 NV IVAARDTAL Tax Planning Tooll+**p.6~p.7

®AVA>/0rion ®IUMH/ Unified Managed Household |&®737V)»% /Public DI .—Y = /Agents ]
«op.7 &8O TND,

BROTATHICEL TS BERS-VEE 20T CETFEL, 4/11 Mitsubishi UF) Asset Management


https://www.am.mufg.jp/text/oshirase_220131_2.pdf
https://www.thinkadvisor.com/2026/03/26/4-ways-advisors-can-avoid-building-an-ai-frankenstack/
https://www.wsj.com/tech/ai/ai-chatbot-financial-advice-mit-2dc76348
https://www.consumerfinance.gov/rules-policy/final-rules/required-rulemaking-on-personal-financial-data-rights/
https://www.consumerfinance.gov/personal-financial-data-rights/
https://www.am.mufg.jp/text/oshirase_160418.pdf
https://www.am.mufg.jp/text/oshirase_171225.pdf

{DkT 5927992 /BlackRock DI 75543 I )V A /Aladdin Wealth | Auto Commentary |)

it RIRROBIEE 24T H DK T T /097 Bladkock 13 2025 45 10 H 2 HIZHLY 2V 2RV AL MDT
ALY =i} BT —5 75 b7+ — A T F T4y - D)V R /Aladdin Wealth JTHERE AL %36 F U7 FBRBE Auto

CommentaryJ 2R, ©NVH L AZ =D )V AT /Morgan Stanley Wealth Management ﬁ‘lﬁj‘y—‘]l/%—i\ﬁﬂl/kl%
FIDARZEL IS T B FEFEL TN ND 025 4 10 11 2 116 Aladin by BlackRoekT Aladdin Wealth™ Launches AT Tool with Morgan Staniey I~

sty + TP TAATIVTIE+2022 4 8 H 29 HIBEIATT L No.363[ T AL 7 b A2 T o7 AFRMARA L T 7 ZBYE 3.0 TETF 8k 2 SMA IRBiR (7R —DA L, ESG $eRitdl) ?  SRYLHEGNE 5 Y0k (@ F)B v | ~KET

QBN LRI —, TF9095, INUH—F, TATVT A, V2T TRERER B A~ |~ bitpst/ fwwvammutiio/text/oshirase 2080 2001 + 7977 HRA 0 7 NS RBATELI T 57 42 -840y b/ Aladdin Copilot 1E7 571> - 75y b7+ —LA

DERIEETZEDT, TAuto Commentary |& 31 THS ) o

Hpk AL Z WG L7z Auto Commentary X7 RSP =D B LD AFHZET TED IS, B R—F74)F
SRR ViR R R I XN AHINCEZ DT R =LY —IVTHD, BERWMIZ ALIXTF740D
BEIRVAY 50T I BB B EE /o

2k Raal ., B R—h7+U3 04k
?R * j&ﬁ E E@f;é:‘@‘l‘%iﬁ%‘ D3 O@‘rﬁ%& Portfolio Management Trade Execution
BEPSBESDT—YZE TN

Centralized

— DR LS DRI AT rIREZR BT

FRPROZ (N ERR T 5. source of data
[Auto Commentary iX. TR —HE  pnaiysis arisk
OFFHRA LFIOBRIIA—LTREL — Tonsement
1203 BT REIR AV T M ERk 35

DOTIIEL TITAVNIT, fEigkERIzL

Te b= RA L N3 5 /generate bulleted Aladd i n o BilcRiisclk
« by BlackRoc

talking pointso | k%lﬂﬂf@ NP (2025 4 10 1 2 1

Barron’s/BlackRock Launches AI Tool for Financial Advisors. Its First Client Is a Big

Investment operations

One. ]~ hitpst//wwwb i ai gan-sta ancial-a 1120102 ) O

[Auto Commentary |3 A D, [7 RSP —1INTH+—<2 ZDLHR—MTFIF 5 Hi. ARV AT AR, F3—
b R=F7AVF 5 W12 T —F H % RSN TR THE MR E S 2 TR TR T IS Il

o, RER—2 S CRM, HET IV 7 A—LRBEGRE AT Nur 1, TETHEEFT 2L E DT,
—BUDHEAMV—EREET 2O W TR A0, JLERAREEIZ T2, 1L S DI T comswsn s
A BlackRock{The AT-Enabled Advisor: Harnessing Tech for Wealth i I~ s semo | Auto Commentary |3 A Tl 7 RSP —1%
A DR—F7AVF 54 +L DTG RiBLPREHE DN F =22 L TEIR L TOBDITOWTIER IZ I
MR RERATENTE, BERDOEER DY a BT BB 2 IE I il T©&% 5 1 XoiciioTe

S,
=1 ‘9(2025 410 H 2 HAY Barron’sBlackRock Launches Al Tool for Financial Advisors. Its First Client Is a Big One. |~ nips:/wwwb s s sors-T720b02 ) ©

[Auto Commentary IIXBHFIZ FURBI S 21792 L% HNELIADOTIERL, WiET—BY0H 5 E H it
THILEHMELTREIEN TS, TIT742 - 77T U M EVRA- 70—V B T4 /Global Head of Aladdin
Client Business '@5)591/7°?‘/5'7'?‘//Tarek Chouman FAX[ 774> Tld AL &ﬁﬁ :ﬂ‘o&f&ﬁ%i#&fh AR ﬁﬁ
BT = RBPVR—MERIZT TIL, Pilcisf=—Y 2 b ALIOBAIRIZE hE AND, AlIZIyyarzh5z,
BHP LB ERHOLLIOBE D IEED, HBOZ—VUx Al BPHILHHITEETED, —HTRAIZALIZ
RyIZEBRZEIFLIRN, &Qwﬁﬁﬂ&‘;@ikﬁﬂﬁﬁﬁo 1E T TN B vaisnias s, 2025 4 7 11 29 DEHABHIET S 4<—NETHEE

77 RN ETERE [ 759700 DY a7 Bl ~ hips//wvwaikke. 000000/ ) O

BROTAGHELCCREESVEEIEHTE T, 5/11 Mitsubishi UF) Asset Management


https://www.blackrock.com/aladdin/discover/aladdin-wealth-launches-ai-enabled-commentary-tool-at-morgan-stanley
https://www.blackrock.com/aladdin/discover/aladdin-wealth-launches-ai-enabled-commentary-tool-at-morgan-stanley
https://www.am.mufg.jp/text/oshirase_220829_2.pdf
https://www.barrons.com/advisor/articles/blackrock-ai-tool-morgan-stanley-financial-advisors-772ab402
https://www.blackrock.com/aladdin/discover/blog/ai-enabled-investor
https://www.barrons.com/advisor/articles/blackrock-ai-tool-morgan-stanley-financial-advisors-772ab402
https://www.nikkei.com/article/DGXZQODK22B7D0S5A720C2000000/

@k v H—K/Vanguard DI IR—=b73VF - 7 F V5427 & =) /Portfolio Analytics Tool| D [Expert Insights 1)

R 2 N PEE 2 TH DR FF—R /Vanguard,  FlFEIX 2026 4 4 H 9 HIZT KA —miF [R—b72
V-7 FVF5 42 &Y —)V/Portfolio Analytics Tool [iZ2ERk Al 235 H U7 9 B8BE Expert Insights | %5 #L
SIORT VRS REHEIREIND1TE 2R T BT L TT RSP =D AR R —b 7+ A ORI 5% WO
BITIBZDFBREEONDIINTT D 2026 4 iciildr T 2) EFEFE L TU VD 202 4 1 19 1t Vanguard Vanguard Launches “Expert Insights” Eauipping

Advisors with AI-Powered Portfolio Analysis Expertise] ~ news:// / L ase-vanguard-la pert-insiy auipping-advisors aip b ana » 92026html ) O

@Ry FT T AVH /Bank of America/BofA &AWL F/Merrill Lynch DI AI-Powered Meeting Journeyl)

KL AT T AV /Bank of America/BofA EHE FODK ALY F /Merrill Lynch D)V A 1Y AL MBI

2026 4E 3 H 26 HIZ Al 5BAIA R R—F A5 ATAL-Powered Meeting Journey |258£ LTz, BEKLDI—
T A7 O, M, 7A0—7T v 7 %X R, 1 BIOI—F 4L Z12OEFRK 4 RiORRZHicE5L109,
2 L OBARIZEE 3 BT RGE DM B % Kk 38, 3T Z DU R 2R, Ko —YF S/ X&h
BERLOLEERIC TS, BMEDORBEIPHIUE. ALIZAEZEY, REHERT7+0—T v T Y272 805
FRDBERIZANERET Do L 202553 1 26 188 Bank of Amercarerrill and Bank of America Prvate Bk Launch Al-Powered Mecting Journey ~ e

sinml (2026 4F 3 H 26 F 44 ThinkAdvisor[BofA, Merrill Roll Out AI Tech for Advisor-Client Meetings |~ his: 2 /o

BB KENH L - AF L —/Morgan Stanley DX IET BT R AYF—MT Al 77 b 74— @018 430 DK =
7 /CogniCor VX AT L bA L IR—F 1427 /dclient onboarding (B&IZH—E 2% MNZARL TSR K TXBENEN- XB TS
WAL T FAT LV AF Y7 compliance checksy I—T A+ 7 HY AL B /meeting management 72 H H E BTN T 5
AT ZHREEL TS, ZORIZEH I CEO THDHY LRy Yat7/sindwu Joseph FdTRDEHNTE>TNS,

[AI SESNBIHRRDA)YNE, T IS —DEHZ H BINZHEHL TOSY A7 A, FHZ CRM/Customer
Relationship Management/ @& EIREHIZHD, —I A T7+—2R/Salesforcedtmiknr>>rm cRIZ Al DSHLAAENRN
X, EBFIREEZLHL, I—T 1278, BEHREM, 7r0—7y7 AEEATE, mEMEREDLHD
DTOWIALFBARELIZD 10~ 15 BFREALEIFIL, B%EDOH BEBRAFEITEORRZEP T WA TES,
ALIZESTTY I P —II NBEIRERT BN R, DFD, BIRESE, BRBREDOHAY VR, ZL TRSBEELBH
TOMINIEPTES, ALFEHEDOANNMEEELIL, @RI AIL 7T I AP —ITiE i f 3, BE
A L= Y a2 2R 35, ALIXT RS —DV—)L TR 77 U THEREL IR TV, |

(2026 4 1 H 21 HAY InvestmentNews[ CogniCor CEO explains how Al can help advisors immediately boost profitability ]~ nups, micor/264873 ) O

{@KT WA AP Attruist DT AI Tax Planning Tool])

Y BT BERRT 9709070 T =R T N—T N7 -FT T AR RV F- 2% Ghichs, 2026 4% 2 H
FTIZH 3,000 ADOREDT R SAH—%xf LUK T3/Inside Information OFRARIZE DL, 2T R/ AH—
DOEEEL_ LR AT D 1 D% L THY, K0P ER), CRM/Customer Relationship Management,/ i B #4558

NDAT) BET7A0—T T ORERERBRE RIS TOD, = (18):++c FUF2 /0rion 227 REY > /Advyzon, T
VLA A/ Altruist X2 SEI 238 AL D3 D0 |& 5 D /mnsite information Software Survev20261~ . 15 st s+ 2026

4% 3 A 11 B4t InvestmentNewsIAl moves from novelty to backbone as advisors reshape their fintech stacks |~ s i o as-a i 265613 ) O

KT IVIVA A Altruist 3 2026 45 2 H 10 HIZT RS —0)iF AL 77 b 74— ATNAEIL /Haze 1T AL 7 A
72 =2%7")—)V/Al Tax Planning Tool %36 il Ji%s Z LA BLF MG 2 M8 BIALL T /5 WIS 1 AR WIS E O R
’&%i%j‘%b&%;ﬁﬁbfu(?ﬂ% 42 A 6 H»SafhE, 2026 4F 2 A 10 HAF Altruistl Altruist Introduces AI-Powered Tax Planning in Hazel, Helping Advisors Deliver Tax Strategies in Minutes | ~

in-Minutes ) ©

BROTAEHICELCCBRES VW EEIZLT BT, 6/11 Mitsubishi UF) Asset Management


https://corporate.vanguard.com/content/corporatesite/us/en/corp/who-we-are/pressroom/press-release-vanguard-launches-expert-insights-equipping-advisors-with-ai-powered-portfolio-analysis-expertise-04092026.html
https://newsroom.bankofamerica.com/content/newsroom/press-releases/2026/03/merrill-and-bank-of-america-private-bank-launch-ai-powered-meeti.html
https://newsroom.bankofamerica.com/content/newsroom/press-releases/2026/03/merrill-and-bank-of-america-private-bank-launch-ai-powered-meeti.html
https://www.thinkadvisor.com/2026/03/26/bofa-merrill-roll-out-ai-tech-for-advisor-client-meetings/
https://www.investmentnews.com/transformation/ai-cognicor/264873
https://t3technologyhub.com/wp-content/uploads/2026/03/2026-T3_Inside-Information-Software-Survey.pdf
https://www.investmentnews.com/fintech/ai-moves-from-novelty-to-backbone-as-advisors-reshape-fintech-stacks/265643
https://www.businesswire.com/news/home/20260210142841/en/Altruist-Introduces-AI-Powered-Tax-Planning-in-Hazel-Helping-Advisors-Deliver-Tax-Strategies-in-Minutes

[NABIW 1DZDY =X, HEEH, #5006, 772 MH#L, B 1A, I—7 407 A€, ¥, CRM
REDHREHAROMBRL ., BLBOHERFIHEZ RS TIERTE S, ZORELZDT, BN ALY —) %
FIHS 22127 R =Mt~ FE S D T REVEZ B R, TV ARV AL FBHHIBR D580 & 35 FEL
720 1& 5 2026 4 4 119 116t Barron’sTFund Giant Vanguard Is Embracing AL Wha lts New Tool Does for Financial Advisors. - Barron’sJ~ s vees i o TIVRIVAA
M 2018 HEFHANE T, Ry F X —F XD Y7 /Venrock 214> HA - }\_"\‘j—'—‘X/InSIEht Partners, 2>o/ H—
R+ )V —7"/Vanguard Group PHEBHRHEE N, 2022 4E 4 HIZF AL I DAL T A/ direct indexing IZHB AL TS

(2022 4 8 1 29 HAHBHS AT A No.363TF AL 7R A2 F o7 AW MARAL T2 288 3.0 TETF #4k?  SMA BB (7 RALHF—DOF %, ESG BDHEIL) P HYHEbIE S R0E GRS | ~KETIIEAN Y -2 L—, 75

o0y NoH—=R Z4TVT A V2T TRERGER B A~ 1~ nvsi/www 529 200 )O

HATIIBE LA KA B REZ D TR L OM S B LI2->TOSEIE G, Bigs VB, RE T3
DOERBM T, ARG EL G5 T DT L THURIZPTEEL IR T B ikonismmsros. s <ws i hoootisme ompe sl fi Soir
(HREER--2022 65 § 1) 29 EAHITHADS 5 NoSGITFAL b A3 Ty KRR IERAL 7 7 ZBE¥E 1.0 T ETF 82 SMA R S AT, BSG RIEOMEIE) D ARG BRI AN IS | ~ RICBA I - 27
L TSP 5 A HE TV, VAT TIRER B A~ ~ s Jo 1T s EODREITH TIVIMVAANIIRIA DB ANTFAT >
5 THID T, B BIEE ) %?#’)J:‘Dl"tioto EBWIEAS, [TERLBE S TIRSBH e iigiz
et N7 RS —D B THDHEZIRIIL TUVD o 20256 421 10 16 investmentNewsT Altruist expands Hazel AL with tax planning capabilios )~

wo RETTZ7AFL T - T INSF—DF—E R, TINLZAOH IilifiE, 7

1 "‘a Lf%)ﬁéﬂ( ‘0)5157 DY AR AL DT DD 015 18 12 11 3 1 B2 1 No STRITT 7425 0L 7 Km0, 7 AZ DI, 7 (—ELTEAZ

B9YRAY A MAH AT~ HROBIBE P~ |~ b/ Avvwamamute /text/oshirase 181203001 ) @

<®*¢ V3> /0rion @D UMH/Unitied Managed Household ] )

KAVA/Orion 1% 2025 4E 10 A 28 HIZ[ 55V Al/Denali ATJZRREZBH. 2026 4 2 H 26 HIZABAL Fzens
42 11 26 EIHY Business Wire[ Orion Announces Denali AT Enterprise Version, Powering a New Era in Advisor Productivity 1~ o
[FVA 1%, UMH/Unified Managed Household/ ﬁAiﬁfﬁﬂ@ﬁ%%#ﬁb J:U%Ei‘ﬁﬁ@%ﬁ@l—?%‘%@f%é%& Hig
Lize UMH X7 RS =D i 2O &L H— O & R— 74V 28U TY v 7 AL O Bl v]
ﬁ%b:‘?“%"ﬂ‘—tx‘f‘ 2026 iﬁ?’éﬂéilﬁﬁhﬁ%ﬁ%& f;’)'ctl ‘5 J (B0 PTG 5 A%, 2026 4 2 H 27 BAF InvestmentNews[Fintech bytes: Orion unveils UMH, AT
updates for advisors]~ ; vasesens)o UNMH/Unified Managed Household/#s &%+ alE UMA /Unified Managed
Accounts/# & — DRI Ty UMA X SMA/Separately Managed Accounts/#8&— iy I2—F 27 )V 77> R/mutual
funds, ETF, EBIEESRIREE TV 7 T BENIZEHE T B0 T D1 40507 1imee sus tipUis, Ko SMA & DA E UME--2018 4 11 19 AR

No.2467 57 1% SMA, MFA, ETFA, RA. RPM &S5BS, UMA IZHE &SI, EHIT UAP ~NEASN B ~ AL LR BRIE ORI RALD T RS — EDRRBHII ~ |~ nipss/rwwwamamtio/test/ostirase 1511190t + 2021 4 11 H 8 BT

FHAE2Z 5 No.345TNISA IZ 30%BI? AARamF0> NISA JEFITIHFI~NISA TALKUTRERR, 70— Uk, BARR, 7Ry b7 07 —al ~ ]~ hips/swwamats /et /oshirase 211108 20d ) O

{®k 3TV /public DI TZ—Y Y b/Agents])

KNT V27 /punlic 13 2026 4E 3 H 31 HIZEE D AL 2L THRETFEZ HBLURG 12 T TES5EERED
[T—Vzr Magents 2 FA LT, Al T—Vz  MOTTL 7 gzl LTI IRGIHT SPY 2 3% L, BT
FBIZNNC, TiEA—TUWRHZ 1 2 BE T 51T VIX B 25 FUTi8-5725 S&P500 D7y hA 7Y al A
FBIIREDY L7 )N % HIL TUND 025 51 1 5 116 BoombersTRobot Retal Investors)~ s s ponro HEL—P—ITES
P T—< 2 AL, Z0%. Al =Z—Vz Mo N T“ ﬁ*%ﬂl%‘l%ﬁ‘ﬁﬁu [EDEMEZTEHE T DH .
[HR 3125 1 IR0 E A 1 7RE DB RIZ L, eD7vl T hisroilid, Al Z—Y 2 MWE 3551 20
BNATARIN., BERITODO T —IHE LR IL, BEFTES, B8, Al =—Yz NIfERShicH LA
H;E{T LR\ Ma026 43 1 31 6 WaTRuying the Din? This AT Agent Will Do It for Youl ~ s s + 2026 4% 4 7 9 FF BloombergRobot Retail Investors ) ~

o NNTUVZIELLH{XD, d&ﬁ:%i@%’ THLTZD, 7!725’ ARSNGB B LIDT
%Zo Al v——w%ﬁﬁﬁvc W5,

BROIATHISELTCRBRS -V EEIESTCETFAL, 7/11 Mitsubishi UF) Asset Management


https://www.barrons.com/advisor/articles/vanguard-ai-tool-advisors-9ac40bb5
https://www.am.mufg.jp/text/oshirase_220829_2.pdf
https://www.am.mufg.jp/text/oshirase_220829_2.pdf
https://www.investmentnews.com/goria/custodian/altruist-expands-hazel-ai-with-tax-planning-capabilities/265211
https://www.am.mufg.jp/text/oshirase_181203.pdf
https://www.businesswire.com/news/home/20260226730121/en/Orion-Announces-Denali-AI-Enterprise-Version-Powering-a-New-Era-in-Advisor-Productivity
https://www.investmentnews.com/fintech/fintech-bytes-orion-unveils-umh-ai-updates-for-advisors/265475
https://www.am.mufg.jp/text/oshirase_181119.pdf
https://www.am.mufg.jp/text/oshirase_211108_2.pdf
https://www.bloomberg.com/opinion/newsletters/2026-04-08/robot-retail-investors
https://www.wsj.com/tech/ai/buying-the-dip-this-ai-agent-will-do-it-for-you-1d2b1658
https://www.bloomberg.com/opinion/newsletters/2026-04-08/robot-retail-investors

QA BkKX M T— x>k ~ProCap Financial ®TProCap Insights]. AARFE vs Al~

ka7 77 A4F 2> %) /ProCap Financial D[ 7 BT + L2 Y A2 /ProCap Insights ] )

R 70X 7 774 F 2 ¥ )V /ProCap Financial(Nasdaq: BRRIZ, 8D Al T—V .y l‘bﬁﬁ%&x# v, NV FE
21, 1 BBE AL R—baanssm, 7—<ah ek, < rusin e, AARRETRET ST axryT YY)
ProCaQ IIlSlghtS |% 2026 i'?‘ 4 H 7 E” %%Lf\. (2026 4¢ 4 H 7 HAY Business WirelProCap Financial Launches ProCap Insights, the First Agentic Research Offering in Finance] ~

L 2026 4 4 H 10 H AF-TAgentic Research for investors who want to make money. |~ hitps://wwworocapinsichts.con/ ) @

BEERDZIERD IR B0% i< A, BNT 1| HEEOARS 5.  HHIFRIEGE T 2,500 KRV /)
40 J5 (2026 4% 4 7 13 BETH 999 k% /89 16 51De  LIR—PD RHHUIE, BIZIXTBIBLEMNEAZ VRS av 7 OW )
POREEZITS 3 . THAREOEE Y HRO T+ —< 2 2], [RI7AMNI 2D E LR IRE, B
AR TE O T5E0 ] OHERII 7D,

Tary 7 T7AF VeI GEEA L TN —TREFEDT V) =—18 7V 7T —/ /Anthony Pompliano
A5 2025 41 1 HITRE NY TRIZEL 2 R &R E EITE /o LIl By baf U 88& - A EHNE T3
272, 2026 4E 4 H 6 HIZ2Kk CFO Y)IVET /cro sivia DBEIRZSE TLTWSD, CFO VIVETIIRITRIEHR 2
HoOELFRBILU TR A BB RZOR—F 7+ 2 ER LIS 2175 ALIE TR 7+— 2% ->THEY, 7
Xy 71EZO CFO VNV ET POEONET—VEHHLL R—MERIZH K EE2,

KET A — ) AN —FT Y —F )b /Wall Street Journal/WSJ 1% 2026 4 4 H 7 HIZTALIXEPEEH ERUITH T 553
LRI THDAESR <Y - 77V R R =V —- 774 F 2 %)L 7 R P —/stockbroker, portfolio manager,
financial adviser @#%B’%RE’??‘Z)@%#%')TI« ‘5a§bh\ %hi)‘%\ ﬁ H %ﬁ@bﬂf—]*%%@b'cb BT —
WD T F YA research teams IZHIED D DDHDEDE RN D50 =+ (B)+++ ToT2, B3 -ZER -GPED T AR ELD
FTHMTH7aDT FIAMIIRS>TRDBLEVSIDIIE B7ZHH TIIZRY V/Replacing armies of professional analysts who
spend years studying specific companies, industries or asset classes is a tall ordero n ‘f‘ﬁafu%bfubﬁﬁghfuT'}")X]‘@i{ﬁ
BRyhI—2 fﬂaﬁ@jﬁﬁﬁﬁﬁ;#ﬁ éﬂr’fé?ﬁﬁiEf’ﬁ%ﬂlﬁl:Eﬁ?é%ﬁﬂ’%%ﬁbf%f:/ For decades, a vast
network of researchers have circulated their stock recommendations and issued forecasts on economic growth and corporate earningso *** (W)

oo TFHFIVRAMIERE 2o 2oBRPESERE T2 P —F —2 DR BB R IZL TUVD /Research teams also connect

two sides of an investment bank’s business: the companies that serve as clients and the traders who buy and sell those firms’ stocks and

bOndSo J C‘:%L‘ttf ‘%(@%T%ﬁﬁﬁ:l9l\$&\ 2026 4¢ 4 A 7 HAF WSITExclusive | Your Next Stock Report Could Be Written by AI Agents]~ niws//wwwssicon/ Ji ai-can-replace-wa ana 362686 + L 0D

. 20 WS LIEOPAE K IET )L —2L/3—%/Bloomberg %5 2026 4 4 4 9 HIZHUTVS-++2026 4 4 H 9 HA+ BloombergRobot Retail Investors]~ 202 ai Jo

AT BRAD T =— = 2 DAL #5#88kRV 9 —F 7 2 28> N)/AI Financial Analysis Agent(AI-Powered Equity Research Assistant) |%L<{%
[AI 74F >3y TRy b/AL financial robot ] EWVOIKUTZ, 2017 AEDT 42797 /FinTech 7 —ADIHZBHETND,
ALIZXBEY T TF—=FIERT 7747 77 B HEREPL R—MeEF 5 Al oy hekyirruzn, APTIGHOR
T R T ED D i 2t st L 1 I EEUGEA 1201 46 1 S3T01S 4B 037 POl e A0 7 -2 A7 7 K 7 7 ST 7747 ETE A5, b2 et ETE A5 AP ik
PR HEHIAT FIARELE S~ 1~ s i o )o . Al TN NTH 44 ETRDFDIE K2 IV A7 57— /Wells Fargo D
%7+t ) /Ken Sena E?Z)’Eﬁ;ﬁbfu FIT‘?/ ATERA/Artificially Intelligent Equity Research Analyst(AI (k&) —F7 V20 T\ #)
550 $HfAEZE BT, TEWIETFED | DHESEE H &2 HEREL TV Z 0 e 2018 6 8 5z AP35 17797 1275 ATBRA 2, B, 75/ 50> 71—
G AIERA 07— BT S AT BT i Jo A IRy ACTEIV I 2« AF 2 L—/Morgan Stanley ZRE VX [ TRUF BRI i, 8= i
LOBIELBEDHAID, BNBES ML TEANRL R— e Elhd, |1EOHEZRIZ AT ZEHLEBDTH
Tz

BROIAEH L TCRE RS -VEE I EZH S CE T, 8/11 Mitsubishi UF) Asset Management


https://www.businesswire.com/news/home/20260407302780/en/ProCap-Financial-Launches-ProCap-Insights-the-First-Agentic-Research-Offering-in-Finance
https://www.procapinsights.com/
https://www.wsj.com/finance/investing/startup-bets-ai-can-replace-wall-street-analysts-too-6a562686
https://www.bloomberg.com/opinion/newsletters/2026-04-08/robot-retail-investors
https://ibbotson.co.jp/wp-content/uploads/2017/12/201801%E6%9C%88%E5%8F%B7%E8%A1%A8%E7%B4%99.pdf
https://aiera.com/

2002 4ED H A Tmty—/Reuters & FLtzot) R IT27 A /Multex R0 2T FIRRD) T F VAR R b D N IR E DS
T FYARL R—PM B N BEE R IHZ Ry Ml TR Z TR T3 —E 2D E -7 H3 5 D (EixizUshotan

%k %3 BI)o

2026 4E 4 FJ 10 HIZHREA TR BBl Al THRERVR—MERK [7FIANIAEIZIIEWS BLT,

[ KN THIREANIC LD BN RALDWD, SRFHAD S BITHIEADDH D, KRE@YF—LADT X vy 7 -7
74 ‘5“/“/’\’)1/&‘1 AL D5, BETDERERMTPVR—OREERDT.  TBEALDTFIAM R ELLAL
725JE L, YV —FEBOREE RIAL, ()0 FudryT 77472 v h &8k CEO O)RY TVT— /) FRIE [ —e 2
EETEE0DTH 10 HRILPDPDSEI T, IA—NVEOBFHRT FIANI Al Z 0 hHEREE, £95
LBV EHESOMEFIIBEZ I SN TUESTEAINLRET o JEHU T 00 54 1 10 s b srsiom, <hersos—vin 7+
AR~ o i sy JGIROD 2026 4 4 H T HAF WS OS50 3 -8R - B e 7 A%
fﬁzﬁﬁ‘ﬁ‘fﬁz\*ﬁ‘ ‘9‘57 UO)')"?“')ZN»W’)TW@%&Q VDIIEGBZFHTIIRN ], LT, a7 FoeuRy b7
FVANDUGDEINTIZ S v GEHED D DL DN B (15:583%3 1),

F2. HADBE T )IZAMNIR T FALPF—RERO ALIZOWTIRITRIER A RE O Lm0, BHED
B %2 MM ATF BRI U TN I RIS THIZSZ A BIFTEID, Zokiide Al BEEES->TVWS, 7vY/n
Ev2Dr7a—RInES5EBER Al EFNVHBMBET) VP& A2 HE, 7714F 2 2l - TEALHY
—RHELREMRRIZIENODOH D, Al PEHEEFHIL, VAZ% FHITX 5125, ANBBATEST DI I
WEBTEDL, (1), ZEXFRD SRR, ALIZIXFRTERVMEMAZEE S 2H, {EE2[Y—T A
SAVMELTREET B EON D, T THHRA[MEHEIZHRoSHE. BB EE S CHEAE
HBE2ROBEICDORAEND, - (), 2026 4F T HIEAPBRGINBINFV 7 - T h7L MERrEEe)]
&, ZORNEZRFERNBEDIZT D259, EEOITEEL BEEP RN F—AL 7INHEEZRVNIT B D1H:
AL TUFN BN TO = BRRHEANE X R T HEE 2785, (1L OTW

e, AT IRE 2026 41 3 A 24-31 HAGHITALBEIETI2M A RDREK 10 00i—AL ORAZRIRT ZTIE 7T ERTRIEO TN IR KIFZ]~ s b /20260331 /se1/00m/020 /030000 O

(R FRNT YT

WRBEDINZ 7T Iy Mart#ne X7 7 0 | OFE B b S0, Zhu 18 A Bkl B sy
CEDOHFHTHY, BB HIT S&P500 728K 2% FITH 423 DR E VAR F2— 212 #ig) 3532 —F

279V 77 R ETF,  KREIOENESERAERIZIRD, Al 7 — N XD B O AL KHRIZIZR81T Bbh
B, [FUFNZERNTES TV 53— BIERHE AN ZR T HEAE ) L7825 ) DIIAHTH Bnsw om0 1113 0

BAZIATT L No.4A36TZES NISA LhF2 T LML 529 752 (F =9k T B—)l AL b sR—b74VA) ~ BIGE (B BRI TRRZ ?) 1 DAIT NISA O 18 eoRiEHHREL, (b DR, W R ETF~ | ~

uzad 2026 4 1 H 26 BAFBHEIADS A NoA3TERIKh CHRINBEHIGE SRR AL | CRMSS 7T, JE LTAFRISA&NT&DC, {4 PEA&H PIR. thIHOME AL EHIEL), HATIHERO2PH R

NISA ORI B BEUB BB ~ hivs://wwvammutiv/revort /investisate/column 2601260a + 2026 4F 3 7 23 HAF BlackRock Larry Fink’s 2026 Chairman’s Letter to Investors]++-2026 4 3 H 30 HA#S3HAE2Z A No.44 1TAT i3 flifiti 2

AMUEESRRIH D~ FHASREDONS Y 7T, A2 ROTFVHV 4Ly MSIP), HADIES NISA, RAYORIMIZY—MES | iERD AT Bl 77> K& T ETRO 78—~ |~ bups://wwwanmufe.n/report/imvestisate/column 260330501 ) O

3. aR7TR vs Al---

AT ZBRALICT7 745G 22 - T RS ZDIERLZ 575, TR T RS —/Robo-advisors [FEHTRBDH ?

2025 4 6 B2 o)V AR VAL Mit R K#> UBS/UBS United States of America #3287 K/robo-advisorUBS 7 K23 Z - 7R3 5—/UBS
Advice Advantage |PHHGR T HZLARENE 2025 45 5 H 26 HOHUAZ LA TENWIED TIHB 2025 45 5 1 26 BHLFHATS A Nod25DREIESLH AT FALTRR~ <Y VA3
FLK7—RER? TRI—K-Va—3 % vs LABYR-Vz— AR | BRT KSRGS UBS 07607 KIS EAT K AF— RIS LPL 0 CEO~ I~ nuns/wvnamteisommesisncnssn oo Jo 2025 4F- 8 H 5 HIT
NRI 435 IT 74 —H AR T REEHGRAREBAETIEL TS, KPR TIX 2023 4EITT— VR - Yo s R T5y/my 7, 2024 4
IZ JP BIVH Y - F—2, 2025 4EIZKE UBS HGRLIC, A¥—b7 o7 Tl 2014 4ELLRED %55 AMZSAHS AUM _EAL 10 #1i2 A o7z Ellevest 3.
2025 4FIT Betterment ~OHEFRIEETEHK UIc, MOBIES AT, AIZEYSH 2~ 3 4ERNTH) 400 )7 APEE RS L 788G hIvhd, O
DOHBKRZILE STz, REOOWRT MR FHASOZENT, R T RIS ADPER THH>TS, REMNEZ S FRORH MR T RURD
FENDR T BRI T SR B TIIAROENAZETE, LTINS 2025 4 8 1 5 11 NRI Gl [T 74— ATRAASEG KR FA F— B0 8l ~

...... iation/kinvu i les /it 202508, 06001 )o

BROTAEHICELCCBRES VW EEIZLT BT, 9/11 Mitsubishi UFJ Asset Management


https://www.nikkei.com/article/DGXZQOGN07CDC0X00C26A4000000/?n_cid=dsapp_share_android
https://weekly-economist.mainichi.jp/articles/20260331/se1/00m/020/050000c
https://www.am.mufg.jp/report/investigate/column_260113.pdf
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Al vs R RO PERL Y /Al vs. Robo Asset Allocations

Investor A Investor B

International Cash/ International Cash/
Platforms US Stocks Stocks Bonds  Other US Stocks Stocks Bonds  Other
Copilot 40% 20%  30% 10% 35% 20% 35% 10%
Chat GPT 45% 20%  25% 10% 35% 20% 40% 5%
Fidelity Go 49% 21%  30% 0% 42% 18% 40% 0%
Schwab Int Port 33% 33%  26% 9% 19% 18% 49% 14%
Target Date 60% 3% 1% 2% 32% 19% 46% 3%

Source: Morningstar Direct, Microsoft Copilot, ChatGPT.com, Fidelity, and Schwab Intelligent Portfolios. Data as of Dec.
31,2025.
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