& LR— F(No. 460) 20265 7H218

CERBEET

CBATARHT7 AT —)bl~%:%747477/F&5‘#l-7(37&_,

MmE 1l RKETEXEROEII—HSRBICECE—A.
REA AT TATORETA L ILEE R

ZEUR7 VIR DAV MRS BRERER RERS s
EEE%( SZFUVY—FFFUREL )

O B R TAURB I 7 U R AT — LR E QR T AT AT 7R ERITKE R | oooveeveroressmsssnsssnnnsanes p.1
O K ETIEREK Ot 8—BATHICEL B— 75 . SMEHREA L EFT 4T DFFAAAERERN oo 0.3

@BATAUVRHEIZUENT— I FFAETATAI7 R EHICKELHETH |

HAZERME 2RO e/ 77 Rex— 7a—HE2H320264E7 H 15 H (o ETO LERNZ+7,97 &M & T8k
FIHEA (B A EE 2 ETPE S 3eAMMF% & $720 0~ Morningstar Directle 23 SoP5 BRSETRIZ+6,670E ML, 202441 H3H
WEOHMGE AfkRe, ETFIX+1,3004% M & 28 50 DHFE A

BAD BESAKDOHMEBTELITYIADHT
‘ ( 2025%7R168 ~ 202678158  BRT—42)

*BEDBREGLETF)- E—=> ¥ R8—N(Japan Open-end (domiciled)|lExchange Traded Fund (Japan domiciled)J

A ¥ FyH R TOPIX(REF #1550
- 2/8288 TOPIXIZ, 20264 .
‘ﬁﬁ.&m(iu (=Ax)) spemoRsE K AASTL | [ASALAIONS | ALTYHR
+15,000 9878 10848 55 47/Iﬂ§ =& 18 r 4400 AADIZESADMEE/
EHEA BREGER (4 Efzn;s) BT £202647 A
HERE Gk BH) .
+10,000 ’zozsﬁmzza 158 0kE TO 1ERIZ+7,971
BAERAR BRALTEEROMRA@
+5000 | e DRIEL-ETFE BLAMMFE BF5
) l L) ~Morningstar Directd Y)o
+o ReBtlgd AEIR{EwreeTplE6 6708
A&, 202451 A3EE LY
~5000 | 2026£E1H 198 TR
' BERETFSEAIBALA
98198 ETFI320264£6 A3 B:BI=-1.25kM &, ETF'?:H"?OO{EHtZJ@'b\U
~10.000 1 B RETFSEH) B4£2025%5 A28 BE(-1.1 6 F)E L [ 1.900| DFEAA.
BRIRIRE EY. F—4%#N 52009558138
-15,000 - @u&rﬁxa)m*m - 1,400
[untuntuniun(untuntuniun(untoniuniun(untaniuniun(untanuniun(untuaniuniuniunin T O O O O O O O OO O O O (O (O (O (O (O [ O 0

owo«:mcr\wol\v.—mm(\lmmwmomov\ﬂ-v—v\v—novv—oomwv—eomv—ccmwamor\mov\vv—wm

< ST O
lﬂ' tﬂ‘ ,-.-,-'_Z:.‘:.‘Z‘_ﬁﬁﬁﬁlﬂ' t&‘ Hﬂﬂ' tﬂ' t&‘ H’l&‘

OOONOOONOOOOONNNONNNONNNNNOOONOOO OOONNOOONOOO QLINNG
NNNNQOONQOONOOOO N

\ = BADBIEFETF) B HAQETF ——TOPIX(BEE R 3D |
(HFT: Morningstar Direct R U T IL—L/\—4 Y ZZBUFIT7 YR IR AL MEE D EERANVERR)

INGERAE B<ETR 0202647 H 15 HED MR EHA+6,6 TOEFNZOWTH N RS, #ifEA1~3037a—n
JVER. REIRR, 70— V- HAZRS,  #iiHi1~ 30k, 42 Fbk, m~>— 0 7 - a—r Ui, ~VAT T
REIz->TNB,

BROMAAHBL T BEES L FIH) : A
BEUT KA A TRAL TSROV TIEBT RS, Mitsubishi UFJ Asset Management 1



‘ BADEIE D H FERER TS AGRADKELE) 2026-07-15IR7
*ETF-MMFZEEAL, BARHEHDE. ARODIDEIZRE D,

2= 2= pr 3
v (Morningstar Categories) @sm | asm | @sm (BAM) (RIRIE S BUFIT £ h AT A MEELER)
1|World Equity +262,883 | +201,628 | +809,786 [35,838,683 |4/ O—/\JLkE
2|US Equity +114,252 | +97,126 | +311,013 (37,960,670 |KE#

b 3|World ex—Japan Equity +53,501 | +17,257 | +236,980 (20,496,073 |4 O—/\JL#k- B A%<

I 4|Japan Large—Cap Growth Equity +51,389 | +66,898 | +217,005 | 9,690,986 |AA#KE S/ O—X

10 5[Sector Equity Technology +41,753 +60,719 | +345,869 (13,588,379 [T74/O0 —%k

N 6|Japan Bond - Long/Intermediate +38,276 +9,118 | +138,239 | 4,525,538 |AAE-HEH

$5 7|Japan Large—Cap Blend Equity +27,513 +19,836 | +115,848 |11,244,988 |BAMKEITL UK

= 8|Japan Large—Cap Value Equity +23,948 +6,782 +45156 | 2,687,345 |BARMKE/N1)1—

T 9[Moderately Aggressive Allocation +19,779 | +17507 | +84,837 | 7,195,560 |EFL—k- 745 Lyl J-7Eyr7Osr—3y
10{Trading — Leveraged/Inverse +13,283 +26,518 +65,306 976,398 |FL—TFT A4 -L/ISLYD K/ AN —R
17|Japan Small/Mid-Cap Value Equity +4,911 -3,282 +10,169 | 1,992,108 [B A /NE/N)21—
20|Japan Small/Mid-Cap Blend Equity +2,647 +1,358 +8,556 506,978 |AARKF/NEBKEILUR
22|Japan Specialty Equity +1,362 +510 +5,193 860,869 AKX -HFET—</U5—%
71|Japan Small/Mid-Cap Growth Equity -1.381 -1,088 -6.116 | 1,130,372 |AAEp/NRBIO—R

l 76|Japan Bond — Bond IT -2,082 -3,108 | +21,819 431,372 |[BRE-L#1E
77|Moderately Conservative Allocation -2,267 -3,470 +2,433 | 3,219,850 |ETL—hk-a Y /N\F4T-FHyb7Oy—3>
78|US REIT -2,310 | -28,002 [ -38,903 | 2,364,552 |:KEREIT

T | 79|US Equity — JPY Hedged -2,602 -2,568 | -10,239 519,915 [KE#-HAYS

{iL | 80|Other Allocation -2,652 -4,261 | -30,833 797,277 |ZOM 7 O— 3>

10 | 81|Japan REIT -2,664 +5,916 +6,085 | 2,200,732 | B AREIT

4> | 82[Conservative Allocation -3,046 ilo, +19,782 | 2,967,180 |a Y /N\T4T-7HybFOr—>3>

#8 | 83[Sector Equity Healthcare =B858 -4.175 -17,341 843,971 [NLRST T H#E
84|Global Emerging Markets Bond -5,659 +3,901 -358 312,176 |[TX—U0 4 -5 a—\LE
85|India Equity -7,904 -8,990 | -43,760 | 2,382,921 [/ Rk

285D EET +667,065 | +489,219 | +2428721 | 209,040,601
, Y | VEX| VIR
ke ByEoe| Tl [ o

TOPIX (REE#kffiFEE0) +2.04 -0.13 +1.97

S&P500 +1.22 +0.01 +2.12

MSCI J—/LK +1.37 -0.02 +1.56

(KA Morningstar Direct RUNT IL—L/N—5 &Y ZFBUFI7 By I R O AV MEECEEAER)
KB EMSCL 7 — LR ZRF LN — R B HiAAE

A PR /India Bauityl& 202644 H 8 HIEH S R TrltkedliFi 7205, 20254E7 H 23 HEASHGTEHEMIZH S
(BEHEAIZ20264E1 HTHE20266E4 1 HO2M72H.  HIR TH6 HIX-642f8M L. I —)NV REIET 4T 1/CommodityD-659 %
Pz KR EZLEHSTVD, A2 FERIZ20254E7 HA5 120 H difeidisg HiT2026456 H 0-6424 M@ Rk
DOREBRHITZ 2024486 H O+ 1,63 EMABERRDHHA) e T3 A AT TIVIEE L BRI OE IEED R, AIB T
FEAEREUEE - BBRATRADOR2—Y 7MEINEL TE ZHND,

. BRDAVFHRI7VRETET 1T1770 FO A R EREHS
20044£9 A ~20264E6 A 5
(RRE.
(a0 8 )

90,000 +4,000

80000 e S&P BSEt v/ R fad/SeP +3,500

BSE Sensex Index
—x— A2 F#/India Equity

70,000 +3,000

+2,500
60,000

—IF TAT i +2,000
50,000 T—)LFE3E T 4T+/Commodity

+1,500
40,000
+1,000

30,000 +500

20,000
10,000 -500

0 1,000

- - - - R A - T R~ - - - - -
FEE R Yy ER R ER  PRE BREERE
(HiFT: Morningstar Direct, 7 JL—L/3\—5 &Y ZFBUFI7 I 1 DAV MEE R EERAMER)
BROIAEHCELTCEEREVEE) i i H
BEUTAZHPTHEALTORERITONTIELT BT, Mitsubishi UFJ Asset Management 2



S SHEL A —F

18000 AAEDREEEIZHEDOLAI_EDBNRUFI—4 LIEE B MR MRS @is1#m ——BFRK
(1R 10000£LTWVS . BfE . ART—4)

17,000 —— S E(EHEER
' 20255 7H17H~202657H17H

16,000 — XkE#

15,000 ——FH /O —H%

14000 | —— BAfRSE

13,000 ——SEEERIHFB RO
AAyIRL

12,000 - — REEHEH B AR
AAyTHY

11,000 F —— A A—)LR %M

~AYIIEL

10,000 )77

9,000 r

8,000 |- ——IT—TU B

7000 L —— R
%

6000 }3 —e J-REIT

s000 L S EERETE AR
0 O OoODoOoOOome@OoEOomeQooooooooOooomaeoENaOeoaoeoaoaoaooomooooao
EgYNR LSRRI LSRR R 2R 8 R8RS
MmMmmomaomMmMMmMMKgMSMEM@TORHDReMETRNgm e m &
SR e o 2e2co s Yadgr-SoN@ofs<ew @ ogn
B O S o A O - O O I I
L oo o &L &S S L 0 & 0o o e &©
ERL LSRR Loublwssgggsgsggeggsgssg e Eyhaqy
O O O O N ©O O A & & &N ©O &4 N © © © O N O N O O O © & O «§ O v
SESR8YRS8ZETEREYRSIREYIYRKRKRTRTR

AT T—LR—T KYZBUFIT bR A DAV MEERERHER) * RNV FI—VEETN—LNA—T TRENEB DN DLOEHEAL TS,

@ KETILREH PV 2—4DRBICIELS—A. B EA 2T T4 T DFERA
A hEE R

K EERBSOBEKMEE/ 77y Rex—)70—HEE 2026457 H 15HETO LEBNZ+ 121455, /#9298 P & 338 38
TeDHEHE A CKBy1g - ETF% &1 hMMPZ & F75  ~Morningstar Directk0)oe D, KFE BETh)/I2—F 27N 77 RliX-
12845 %, /%129 & 23 ik DftisE e —J5. ETFIZ+24945 " /#74 Ik P & 3 HFE DA B A asstrssa—sarnorsrossn

HEETFORE AICIII2—F 2T )N 772 RPSETFADL 78—V /giid 45 4-+-20234: 111 2TH A HARRISADIE 2039117574 7 S HRIETFAK B2 iR TR | I~ nios/swammuti v /report/investigate/column 231127001 )Q

E KED ?:d:.ébkd)’f@ REERF BB TUIZADHER
2025%E7TA16H ~ 20264 7A 158 | BRT—4)

*RIBIEETFE ELHMMFE SFGL)- EF—=2 Y ZB—DTUS Open-end & ETF ex MM ex FoF ],

KEILBELA ¥ Ty H R SEP500 S&P5001£20264E6 8 2H
SEEGR A 18 <7609 BERBEERH K LB AL TFyHR
+1,400 202642R 288 - 8,800
K ARFIIL
+1,200 ATUHE
w1000 | ] T80 kmEL ko mEE
! %2026 FE7A15BFE T
+800 4 6,800/ D1ERIC+H21{8 ", /$92
kA EIBEFTDMTRA
+600 1 500 CKEE-ETFEETAMME BF
+400 - LY ~Morningstar Directdk Y)),
+200 4800 | CIA. KRS wmeerry
Sa—FaTILITFURIE
+0 el f 1 o) I L L N 0 (i [ 3,800 —1281& " /#92Jk I &£23
L s 11 Ll | I BEED T
100 | | 2800 | ETF(%+24908 %, /4343
A EBEFTDHIRA o
-600 - - 1,800

(T T Y T T (T £ O C O O Y T Y T 0 0 O T 8 T T T T T C O O (T O (O (O (O (I C O S O O T O T

ONQOMOSMNONT —RDNDONDOMONSF =~ — 0T — OO T — OO —VONROMO~NV O~ T — OO

- o 'iﬁmmﬂémmnﬂ“mmﬂmﬁm

______ i NNNH' hisEsym
H‘Hﬂ'mﬂ'ﬂ'ﬁmﬁiﬂ'ﬂﬂﬂ'ﬁi‘ }H_lﬂ' e i Mﬂ'&oﬂ'ﬁ&o&%o&%w&%&ﬁﬂ* ot
NNNONNNONNNNNLDDWNLOWLONLDL{)IDLOONNNONNNONNNOONNNONNNONNNOO
QOONOOONOQ&OONNNONNNONNNNNOQONOOONOOQNNOOONOOQNOOONNO

NNOOONOOONOOOO
NN NN NN

CoKIRIE(RCETF)  EEEMKETF  ——S8P 50048 |

(HiFT: Morningstar Direct R T IL— L/ N\—4 KUY ZBUFIT YR IR T A MEE R ESHMER)
FRE—ZV T RE-HRERT 5 BAROMBEAME . HEHBHATAFTED RIBICKDMEHTHY . M EHIND (RLR—MIERBRORFEEEMA) .

20264E7 H 15 HEDOEAE 28 @ tertr, povm sk e 81z 0 BN WS, BiA 1~ 3A3CK EE I, kErh
EWa7 i, SAERBTL R, B~ 360, REIRAY a—2kk, €7 L—bTRybralr—yal (k50
~T70%). ZHERR KRB o—2 8K,

EROTAEHCBELTTERIASVEE] i el
A e OB S Lt S B Sn, Mitsubishi UFJ Asset Management


https://www.am.mufg.jp/report/investigate/column_231127.pdf

REEP 7Y —BASRIITECD T, ABRRER NS 747 OREFEA PR THS.

RISFHEL A —F

EIXTH 15 HBEIZ+HA4B (T as Bt TR 1A+ g ) E S L. TH16HH20 HETO B3 HOA&FHZ
BNz RAL DR ZIODITEERETFTHY, iShares MSCI South Korea ETF i3,
ELETH20 HETH164E 0 (71 15838+ 15685 T H8 Hill-44, —TH 1 H38-1,4245 ") 12720
N—7 0 XX TR B owERE FIGEEEREGE (ETP) I3 =7 — AMSCLE EETFI N 4 5 A 5558 2 i

TR 212> TS,

SRR DR

20264ETH1THAZ )V —2A

REI2oTc BERPSKN =7 ZANDEEER %R DD, FilaRENC S UICKEIFEERES: (ADR) A3
E ESRRION U TRIERTLIT ATRGISN TSI L5, B EL U TETF2IE 328 AN L5 ->T

l( ‘50 J (20264ET H17 HAF 7 0 —23—5 DR LS OMIEETRIZ#E B K OB EHEA . SK/NA =27 ZADROAIEBELE | ~ hiwss//wvwbloomber.con/iv/news/

BE— XE0oERERMRE AGRADKEVIE
*ETFEEOMAMMFEES EAL,

BEREHDE. ARDIDETRLE D

-
farticles /2026-07-16/TIABKEKHSP00Zgsc.tab=0 )a i&b C I( \60

2026-07-15IR7E

" HEE il B Bl I 7 #%
{72 (Morningstar Categories) (Eéﬁ?%) (Eﬁ%ﬂm) (%J%E;I: ) (GCP:RD) IRIE= BUFI7 £y b AT A MEE LB
1|Ultrashort Bond +3,491 +5,603 | +11,952 519,000 [KEBEIHE
2|Intermediate Core Bond +2,504 +3,442 +10,758 779,137 | KEG RET7IE
E 3|Foreign Large Blend +2,462 +671 +9,607 | 1,634,165 |[AAEXEITL R
& 4|Large Value +2,038 +2.121 -6,436 | 1,732,924 |REKREI/N) 21—
10 5|Long Government +1,751 +1,596 +3,704 143,094 [KEEEEEGER)
,\ |__6|Foreign Large Value +1,645 +1,451 +3,152 | 299,588 |SMEIRRARI /) a—#
% 7|Focused Region +1,616 +111 +2,021 94,942 |Hhig - J+r—hA
= 8|Derivative Income +1,203 +1,296 +5,620 198,940 [TV /NTFAT A2 hLs
T 9|Large Blend +1,141 | +13,897 [ +37,868 | 6,098,825 [KEKXEIL 2 F#k(S&P500;E 871 L)
10/Global Bond-USD Hedged +1.115 +591 +2.064 164,760 [ O0—/ ULECKEILAYS)
11|Technology +1,084 | +10.125 -498 728205 |XETFH/ 00—t
112|Small Blend -454 +1,366 -7.175 585,917 |KE/NERITLUR#K
l 113|High Yield Bond -527 +213 +2,696 304,000 |KE/NA1—ILRE
114|Foreign Small/Mid Blend -570 -453 -869 56,572 |SHERRF/MEBIL R
T | 115/Small Growth -583 +473 -3,158 208,904 |KE/NESO—X#k
{31 | 116|Mid-Cap Value -588 +50 -4,215 | 333,605 [KEFE/NY1—%k
10 [117[Consumer Cyclical -685 +538 -65 39,515 |9 hIVBEE M
43 | 118|Mid-Cap Growth -963 -722 -6,255 314,061 |KEFE ST O—Xk
#5 | 119|Foreign Large Growth -1,086 -326 -1,962 227,466 S EHAXE S O—EK
120|Moderate Allocation -1,222 -34 -2,300 278,186 |ETL—h-7Hyr7 RS —a (50~ 70%)
121|Large Growth -7,274 +6,348 | -14,574 | 2,358,807 |KEKES O—RHE
2121580 & +12115 | +65,272 | +71,277 |24,858,196
L AN
O et 48
(%) (%)
TOPIX (REF#ifiteh) +2.04 -0.13 +1.97
S&P500 +1.22 +0.01 +2.12
MSCI 7—JLK +1.37 -0.02 +1.56

=ZEUFI7T YRV AL MG A L] HARMISADE (B G AL R—Fod

(H 7 Morningstar Direct R T IL—L/N—F KUY ZFBUFI7 Y RI R AV MNEE S

XEMBERMSCI T — LR ZRF N —R B LSAH R,

— 38R DI 7T I N—
[ https://www.am.mufg.jp/report/investigate/ o

BB AME R

B k

=ZUFI7 2y bRV A MR #E BBy =7V —F7F VA

KR {35 ( kenji-matsuo@am.mufg.jp ).

#H H( mamil-kubota@am.mufg.jp ).

EBROITAEHIZBELTCERIESWVEE)
BLUTKREHPTHEALTLRERIC OV TIZRT ZEBZSL,

Mitsubishi UFJ) Asset Management

4


https://www.bloomberg.com/jp/news/articles/2026-07-16/TIAEKEKIJH8P00#gsc.tab=0
https://www.am.mufg.jp/report/investigate/
mailto:kenji-matsuo@am.mufg.jp
mailto:mami1-kubota@am.mufg.jp

— —

-

AFHCEALTCBERE-VEER

BAERINSADEREFRBRHFEGERANOEEERICHT EMRMOI=HIZ. ZEURIT YR I R DAV MMERLIZER T
HY. ERMBERIEEICEIFHRENTEIHYFEA RESHANREGDFFERATHILEBELTERLIZEDTRHYEE A &
BERECEBAOSEERF. REKHAIVEBELT IRHOREERAFHE(RAERRE) ONBTZL T CHERDSX. CHETIHE
&L,

BAEHORBIEEFERDLDTHY, FRFELGERSINIEABYFETS
BAERTEETELLHLUBERFCEISERLTEYFETA . TOEHEE - T2 HFERIATHLOTRIHYELA.
BAEHNPOEREBEFICEHTEI 7 - BIEFEIHFETLBRENEBETHY . FROEAKREZTERHHVIRIETHLDTIEIHY
FRAF. BE. FHHFEERLTHBYFTEADT. REFDEHKDORENGREMRETI LOTEIHYF A, TRDEEF
[2&Y, AEHBEY DERNMTONENGEELHYET

BABEHICRIERFR. FITHYDOLBORVABEHIERBREDEZENDRMETY,

WIREERE AEFORIRZNEFERY, AEREEE. RIRZVNERERBOREORNRTEIHYFEEA,
BREERIMEHEOHIAMIEHFERENRELTNSO. UHEEDOMEESCABHRBENEHFICKYEEMEBATEEHLE
T O THRETANREESN TS DT TIIELS, BREMEBED TEICIVIBRERY ., RETAEZENVALZEAHYET,
BIREEFRE. RESHAERAADORKEVEITVERRANEREZTVEYS,

AEXDTEALTLSIEHICDONT
TOPIX (BEE#M3E20) IR T D AMBI EEZ DM — U DIEF IEH R SHIPXEFH X I X SHIPXEHORESHIZRBELES .
MSCI 7—JLE A>T Y9 R MSCI Dx /U2 2EEES JUZ DA EEILT X TMSCL Inc IZIRBLET .

¢ /]

(¢) MUFG
=EUFJ7EyRIRIATR

EFURI7 YR IR IXAV SRR
THERNEIXE NRRUBERR(E@E)BI045
MABE : —RHEEAGEERRBE



