FESERFBRCBSERE

D2025%10868~10817H

% ZDDISUBDIESE,

) IRRBREEZIIRAK

10/6 H 10/10 & 10/15 K
() BRIEESE (8) 9A BRTEMIM RIEL) (B) 20FEFEALL
(B) HgEFHRE (SKBLR—F) 8 :42.7%. 98 : +2.7% (%) SSUFRBEE #E
(Fx) 8A /NEFZLEERTAL) (K) 10A HEBEBERER(SUAVKE, &R) (k) ™9A+>—FRBEE FESM
78 : A0.4%. 88 :+0.1% 9H:55.1, 10A :55.0 (H) R—TaJdvuy (R ERBZFHRE)
(k) 10A #BFEAUILE(IDHUKRE, FR) (k) 9R HEZEYIM (FIEELL) (%)
10/7 K 15% 98 :+4.7%. 108 : +4.6% BE 8 :+2.9%.98: (F)+3.1%
(B) BRE&BAS 5-10%E% 98 :43.7%. 108 : 43.7% BB ITRILE—
(B) 30FEEFEAL (4®) S8R ShiI%4E(ATAL) 8A :+3.1%. 98 : (F)+3.1%
(B) &R RAE(REBAHE. WIFEL) 78 :40.4%. 8 : A2.4% (%) 108 —a—3—VERMUEEETIEN
7R :+1.4%. 88 : +2.3% (hn)  9R k%=X 9A:A87.10A: () A18
(B) 8A =KBMiEH(C. ER) 8H:7.1%.98 :7.1% () FLAU-REUL—79AHRERK
%47 7H:106.1, 84 :107.4 (R) NG AT-TA)H79ARRERK
—H 78:114.1.8A:113.4 (Br) 8P ShT g4 BAL)
(k) ROTUrRBREIGEER #E (k) AP IR-T—(EHMIHRES) 7R :+0.3%. 88 : (F) AL6%
(%) I5UFRBEZE HESM ()  9A EZECKFIL, BI4ELL) () 9A EEEWM (BiFEL)
(%) 88 BEZWXGEB~A—X.FHIE) (%) i 8H :+4.4%.9H :+8.3% 8 :A2.9%. 98 : (F) A2.3%
7R ATSHEKN N A 8H:+1.3%.9H :47.4% ()  9R HEEYIE (FTEL)
8H: (F) AGUERNL (ED)  9A HEEYI@ (AIELL) 8 : A0.4%. 98 : (F) A0.2%
(K) 8RA HEBEEERESWAZ) 88 :+2.07%. 98 : +1.54% ({a) 8R /NEFZLE (FIEL)
78 +18UE KNV, 88 +4EXKN L 78 :+1.0%. 88 : (F)NA
()  8A HLEEZTEF(RTAL) 10/14 X (ff) G20BF#548- P RIRITHREBRE
78 :A2.7%. 85 : A0.8% (%) /SHI)LFRBER #iE (~168.7IUbkY)
(F|) 10 HEEEERERGIAL (k) R FRBEI mSm
9F : A3.1%. 107 : A3.5% (R)  HA5—FRBEZE $HESM 10/16 XK
() 9B NFIBHU/NPEREB IR (B) HBWNBRBEZE HLIED
10/8 K 8H:100.8. 98 : (F¥)100.6 (B) 88 Ml (MM BARES. #TAL)
(B) IEHBREEEE () IPELHY-FI—R7-9BHREHER 7H:A46%. 88 : (F)+0.4%
() 2—OTVAREETA—F L, BR) (k) T—IRTL -HyHR79AHIREREK (%) ™45—FRBIEE 8
(B) 8A WM& 1A% GRIR. AIELL) (k) TSvynvy 79RHIREHE (%) /\—FRBIEZE HE
78 :+3.4%. 88 : +1.5% () YTATN—T79ORBIRERER (%) SSUFRBEE #E
(B) 8A ®BEINX (FiH{E) () DTLX-T7—I7-9RHREHEK (%) RHTFRBEIGER #EE
78 :+1Jk8,8281EM (3h) 108 ZEWERBEE (%) 9A /MEFELEFE(RTA L) (%)
87 : +2Jk4,635(8M H#F 9R:+437.3. 10A: (F)+41.1 8H :+40.6%. 98 : (F)+0.4%
(B) 9A gFRVAvFvy—RE (ZIFIBD TR 9F :A76.4. 108 : (F) A74.2 (%) 9A £EEYM(ZRFE. GIFEL) (%)
IHIR 8H:46.7.98:47.1 () 8A REE(LOR#%) 8H :+2.6%. 9A : (F)+2.7%
%17E 88 :47.5.98:485 7R:4.7%.8R: (F)4.7% (k) 10A 245747 EREEESTIEHR
(k) FOMCEZEZEE (9A16-178%) (%) 8A FEHBE (BR<GR—F R I4ELL) 9A :+23.2, 108 : (F)+10.0
() /\—FRBESE EE 78 :+4.8%. 88 : (F) +4.8% (K)  FREREREBRFEHGER) (%)
(%) 10FEEAL (%) 98 NABDEISHERRIEH 10R48#T3#: (F)NA
(3) 8A ST HEAEFIAL) 8A:+4.9A: (F)INA 108118 THE: (F)23.054
7H:+1.3%. 88 : A43% () 9A HEFMERE () (&) 8HA AXREHZGDP(FIALL)
(h) =a—I—5UF EMBEKRERE 8H :2Jks5,668(ETT 7A:0.0%. 88 : (F)+0.1%
Fyyal—bk:3.00%—2.50% 98 : ((F)NA (%) B8R ShiT#4ERIALL)
(fh)  9A IR—HTT1 (M2, BTLELL) (%) 78 : A0.9%. 88 : (F)+0.2%
10/9 K 8H :+8.8%. 98 : (F)+8.5% () 9B %xx
(B)  9A IT{E#MiseE GRIR. AI4ELL) () IMF(ERBEEES) HABEREBELAX 8H:4.2%.9R: (F)43%
88 :+8.5%. 98 : +9.9% (fth) TSMC(&ZEATBRAE) 7-90ARERER
(k) /SHILFRBER #E
(k) RHYTUrRBEIEER BE 10/17 &
(%) /\—FRBEZE EH (B) WNHBERRE HLSD(LEERMEEASR)
(k) 30FEEFEAAL (k) 9A FEFEI - HFAIGHRGETI. £F) (%)
(R)  FRKERRBFEHHGERM) (%) 88 :130.7H . 98 : (F)132.05 4
9A278# THE: (FINA (%)  9A AWM (RTEELL) (%)
10R4B#THE: (F)NA 8H:0.0%.9A: (F)+0.3%
(Fx) 9RECBEELBEEEF
(B)  9A HEEWIE (PCA. RTELL)
8H :+5.13%. 98 : +5.17%
B (@) B4 GO XE. @ 21-0B. 0B Rory. (A ISVR. B 1907, (B BE. (B) 2—-L3UP. () HAFH.
() hE. ED 1YE. U8 T35Y)L. G OyP. () Zofh. ZELET. NART =R L. BRESIUNBIEIEESINDIEEMNHDFT,
B BREEIR. LSEGRO=ZURIP Y FVRI XY MMERK
AERICEALCCERIEEZ\VEE

BAERE, BHEREZCETIERREOHIT=ZZUFIT IR OAVMMERLEZERTHY, &R RIR
FIRICEIRENTREBYEE A, RESHAREBFHICERT S EEBELTERLEZEDOTESHYEE A,
BAEBONBRIERERDEDTHY, [FEKFELECEBSNDGENDYFTY, BAERIIERTEHL ML
BRECEISERLTEYFT A, TOERE T2EEERIAT2EOTEHYFLA. BER—DDT ST -T—
SEL, BEOEE RRFBERFRTORBL ST THY., FFROTISEEOEBCERRR - HRER%E-
RIS 2EDTEHYER A, Tz, Bl FHEHELEZERLTEYEE A, BEAERITRTEREFR, FICEUDELY
BRUAERMER BIREDZZUFIT IR DAV AN T OV -V —F IS —F T IL—TORETY, F=,
ZZFIT IR R TAUMRE ERTHET7URET 2R EHMNI oD REEIZE ICGBDLFRYER A,

(¢) MUFG

=EUFJT7EYRNIRIAT



FERRREECRAERE @2025%108

A X X X &
[5/29] 30] 10/1] 2] 3]
(k) 8A FHEERS (B) s8R /EELED (B) BEEHOARR) (B) 98 TRA)—~R—X (B) 8A HEEEHaT
REHEE (A) 8AH ShIT 4 GEIR) (k) 8H BEXH () 9A HEZERERH (%) 98 FBHEERAME
(BR) 9A 1—NERRBIENR (k) 78 s&pParnyyy/ () 98 ADPERMiET (%) 8A WBEHEZE (FER) (k) 9B ISMY—ERXZRIEH
(F1) 8A ST H&ERE =Ry EEMEER| K IR ISMEEXITIEH (BR) 8HA KEX (h) B8R ST 4R
() 4-6 A#) EHEGDP (FEHR) (k) 9B VHIBWERBH= ({8) SAMIE&EE
() SRBRRESS =RiEY
(%) 8A EFEBRAHE (k) 9B HEEEBERIER
(sh) 9A HWEZErm (IFF) (Y T7PLUR-R—R)
() 9F EMBEPMI (BF) (%) o8 A%EM 4 |
() 9A BEEPMI(RRMD (B) BRRE#HFEE
6 | 7 | 8 | 9 | 10 |
(BX) 10R sentix¥XEREMWBRIER| (A) 8A RtHWE (B) 8A w\AFHET (B) 98 ILietmz=ix (B) 9A BR{iXWif
(%) 9A HEERAHN (B) 8A BRETHH (B) 8B BEIRX (k) 8A ENFETERE (RER) (B) 98 RIT-ELHEBMA
(k) 8H BHZIX (B) 9A RKIAVFv— (k) s8R BHHET (k) 9A ARBBURX
() 8A MERRE (k) FOMCEEZEER (%) 9A RICSEEAM4E (%) 10R SVHUKRZE
() 108 HEBEHEBERIER (9A16-1784) (B) oA HEEWMIE(pPca) SHBEEEERIER GER)
() 8A LT %k4E () sAMIkAE
14 ] 15 | 16 | 17 ]
(th) 9A EBH#Et (A) 9A ¥FR—RMyY (K) R=DaTvy () 8A W= () 9A WMt A
(%) 9A NFIBH/MEEEERIEH (8 BCESRAFFHME) (B) 8H HIREXTFHEH (k) 9R MTHREE
(¥h) 10A8 ZEWRIREIEH (k) 9A HEEWIM (k) 98 £EEWIE (k) 9A FEBEI-FaIHHK
() 8H REFE(L0EH%) (%) 10 =a—3—V&EiR (k) 9A hFEFZLE
(%) 98 NABRERRBIEY sigEEaaiEs| (R 108 NAHBIEEMIHEH
(Fx) 8A ST %4E (%) SAMIE4EE
(%) 9A RREITER (F) 9A ER#E

(sh) 9A &£EEWIE
() 9R HEEYM
(fa) 8A MEFXLD

70 ] 71 ] 22 ] B 7]

(k) 9A RREITHEH (8) 98 BS#Hat (k) 9B FEHEERTHH (B) 9A HEEWIE(£E)

(sh) 7-9R# RHEGDP (%) 9A HBEEMIE (Bx) 10A HEZEEERENR (B) 108 &EEePMI

() 9R MiTHRAEE (%) 9A £EEWIE (B) 108 4—EX#pPMI

() 9A MEFZLEE (k) 9A FMEEERTHH

(th) 9 WMHMEEEERE (k) 108 HiEZeMI GER)

(fh) mHEK(~238) () 108 H—EXZErPMmIGER)
(%) 10A IVHVKRZE

HEEEHERIEHR (FER)

(Fr) 108 H—ERZEPMI GER)
(%) 9RA MEFZLEE
(%) 10A GHEEESERIER

27 | | 28 | |29 | | 30 | | 31 |

(B) 9A fERMITY—ERMmE CR) BHRARATSEEES (B) HIRERMBUER (B) #EHBRBEEHZERR (B) 98 HEEEEHE

(%) 9A MABIZE (Fomc. ~298) RERE (~308) (%) 7-9A# RHEcoP (LJUERK) | (B) 9A MERLS

(k) 98 WEXZEGER) (%) 8A s&pPaFRyvYy/ (B) 10R HEBEEEEREHR (FR) BRI AP JRER4T (ECB) RS (B) 9A T HEEEGER)

(BR) 9A IR—4T54/(M3) =Ry EEMEEH| K /SVTILRBERLERR (Br) SHAIRECBHABREERR (k) 9A BAFE-HE

() 108 ifoRiRREIEH (%) 108 HEHEBEBRIER (k) 9A ENFEFERE (ER) (Bx) 7-9 A#1 £EGDP GRR) (%) 108 YHIHEBHR

(@ArIPLYR-R—R) | (k) 9A PHEERE (Br) 9R k%= BRIEH

(3) 118 GfHEHIEBERIEH 2295k (Bx) 10A 1—DERREIER (%) 108 HiEZpPmI(BUT)
(EM) 9A I HAE () LMBERRERSE () 7-9A#1 EHEGDP GEHR) (sh) 10A FEBLEEPMI(BUAT)

(3h) 108 KEHH

B (B BAR, GO XE., B 1-0B. ) Frwy, (A 25VR B 19UP. & B2E,. & Z-AL3UP. ) AF5.
() hpE. ED VR, U8 T3, &EBLEY, BRBIUNBIIEBEINDIEEUN BV ET,
B SiEEHR. Bloombergd D =ZBUFRIP 2w FVYRI XY SMER

AERBALTCTEBRIREZVERIR

AT, B ARS ST DERIBIO = BUFJT bk s A MVER L B CioY, ST & (¢) MUFG
I IR SR AR TBYE ¢ A, AR AR ABHIEAT 5oL EREL TR O TIEBYE S A,
BAERONBIERFERDOLDOTHY, JHRFEGKERINDIIEABYET, BAERIEETE LML =E2UFJT7YRNIEIATN

BRECEISERLTEYFT A, TOERE T2EEERIAT2EOTEHYFLA. BER—DDT ST -T—

SEL, BEOEE RRFBERFRTORBL ST THY., FFROTISEEOEBCERRR - HRER%E-

RIS 2EDTEHYER A, Tz, Bl FHEHELEZERLTEYEE A, BEAERITRTEREFR, FICEUDELY

BRUAERMER BIREDZZUFIT IR DAV AN T OV -V —F IS —F T IL—TORETY, F=,

ZZFIT IR R TAUMRE ERTHET7URET 2R EHMNI oD REEIZE ICGBDLFRYER A, 2



SREFBRCRS

B2

320255

ER)ERMEBR TRIBUAEZOM

KE BAX R
1A|28-298 [Fomc 23-24H ESE%EEE&%J&E%@ 308 |ECBEEZES
(+E5El/-h
2B [11-128 [/ T)LFRBE 17-18H |£RMBERRAES S
FHEFIESITE
38 [18-198 [FOMC(+ZFFEEBL) 18-19H |HERERMBERAE R 68 [ECBEES (HRERML)| 3110 |SHMBERTESE
48 30-1H ElﬁEéEEEE&%J&E%é 178 |[ECBE=ES
+BELR—
5SA| 6-7H |FOMC 19-208 |£BMBERATEE
68 |17-188 [FOMC(+#2FREL) 16-17H |HERERBURAES S 5H |[ECBESEX(+H#EERBEL)
24-258 [/N\ I )LFRBER E%EHEE;)UM)
YHEFERITS 5 s ST i
78 |29-308 [FomcC 30-31H Eﬁ%ﬂﬁ%ki%@ 248 |ECBEEEZS 7-8H |EMBKRAESSE
+BELR—b)
8A|21-238 |¥ OV ih—ILEE 11-12H |£F RESE
9H[16-178 [FOMC(+ZFRBL) 18-19H |HIRERBERRFRE 118 [ecBESE& (+HZFRMEL) |29-308 |£5 RELSE
10A [ 28-29H [Fomc 29-30H (HEEERBERESS 308 |[ECBEEZES
(+BELKR—
118 3-48 [ £RBERESES
128] 9-108 [FOMC+HEFREL) 18-19H |HERERMBERRE RS 180 |[eCcBEES (HZXFERMEL) | 898 |2RBERTELE
KE BAR R
1A SEFMETE LIRS HAR B85 18 |[R—SUFAEUEREIC 18 |E77VhHic0EKEIC
BEAREEERELAR 268 RS IL—L KirEERE 18 |73V LABRICSEREIC
AH%5E-BIKFEMIER 288 |hEEE
28| 4B |HEfREIELTFHES 248 |[MERIwmREAES 238 |RAviaEEs 20-21H |G2084 7540 - iR #a &L
7H  |BREBEH SE@E72UH)
128 | kTBEERSHK(ER 248 n&?@ﬁb%»fﬂ%}ﬁzﬁ
53
38| 4B | KEME—BBEER 98 |HEER®RX= 20210 [EUEBKESSE 5-11H [hE£ AR
48 |xd,hFE-AFTO 12H |FREHEER 218 |FAYEBERREERR 9H |[hFFEHEREE
BAFiEI= LITRE) AX (2025 FEFH AR
128 |8kEH- 7 LB R ED B3R |HEILIGHERED
B E IR T Bs
4A| 38 |BEEEHRED 18 |SEARILEEIS 288 |hFHFHEE
SH |REREHBHEE (—E10%) SIS A iR ERE A
138 |KR-BEFELEEE
5| 2B [2026EEFEHEERR 4,188 |IL—< =7 KKfEEE 3B |[A—ARRSUTEEE
128 |kEHRSIETS (4B:1EH.188:RE)| 98 (AL T7OxMEBRES
(0B &E 188 |R—5UFKHfifEES 128 |[2q4)EVESRE
13-16H |FS T X B E S (%1mE) 288 |OPECTSREEHREE
68| 48 |88 -7)IEIMEIELIT| 138 [BRAHEERTE 18 |R—5 R K#fE#EE 3B |BEXHEEE
28 BEESSHK (RE) 15-178 |G7ER=E (AF4)
2280 kil bLE: 26-278 |[EUENESS 24-25H [NATOE NS S (A54)
78| 48 |WiIZEEA8 208 zﬁﬁﬂmu ; B EES 1B |[TUY—IHEUEREIZ | 6-78 [BRICCEKNEZ(TSTIL)
17-18H |G20B4 7548 - h iR %L
=& [@FE7IYUH)
8A| 78 |E-HiEBIBEREERY | 158 |H&soFE 31-18 | kB hikE
AX 20265 EFEMETR PN
9A| 178 |TKkTok®RXBXFZHHR | 28 BREAREBEEKRS 88 |/ z—#EE 3-68 |RATA—5L(OVT)
AX |2026FEFERKIEAR 8H |BERRHREE 288 |EILR/\faEEE 10-11H —m By (FH)
BIEILERDIZHEAR 23-298 |EELE—HE5tH
10A| T4 |FSUTK#HMEHRE 48 |BRERHREERHAZE 3-48 | FrafEE 13-18H ﬁﬁ%&ﬁlwﬂé
RE | KPR Lt BERE&®EASE 158 |EUNNBEEASEUIZ *E])
e |ERRER(EEEREZR) 2026 EFHER M| 15-16 B |G2084 7548 - sh IR
23-24H |[EUE IN& = = CKED
298 |ASUFHES 20-23H EtﬂlilltlﬂéA
31-1H |APECE &S (F2E)
118| 4B |[za—3—9HEEZE 58 (VU954 mERS 3-5H |ASEANEfMEE (FL—V7)
108 |t EIELT RENE SHAR 168 |FUKHE BREE
AL A KRS 10-21H [COP30(F5T L)
298 |®AFIOEFSIELIT 22-23H |G0&EEE 7 IUAH)
T R % #ARR 308 |OPECTSREEHEE
128 18H |HREXIEFE{e0FASE |18-198 [EUEKNEE 78 |BEGEEES
XE [2026FEEFEE XE |PEFRBEIERE
- T SR IE KRR IR

) FOMCIEHNBMIZESR. ECB:ERNPRIRT. EUBRIIES. OPEC.EHEIBEME. GT:EB7HE. G20:201F - g,
NATO: L KTEFERFHNE, ASEANSRE P Y PHEES. APEC: P Y PARILERERD. COP : BESBREHRMRNFRERS.
BRICS : TSI)L-OY7 -4V R -bE-BP I UNDEH. TEESEEINDBEHHOFET,

HED &&B#R. Bloombergdc D =FURIP Y EVYRI XY MERK

AEMEALTCERIESEVNEIR

BAERE, HEREZCETIERREOHIT=ZUFIT IR OAVMMERLEZE R THY, £FE SRR
FIRICEIRENTREBYEE A, RESHAREBFHICERT S EEBELTERLEZEDOTESHYEE A,
BAEHONBIEBRERDEDTHY, G FELCEEEINLGENDYET, BEAERIZEHE TS ML
BRECEISERLTEYFT A, TOERE T2EEERIAT2EOTEHYFLA. BER—DDT ST -T—
SEL, BEOEE RRFBERFRTORBL ST THY., FFROTISEEOEBCERRR - HRER%E-
RIS 2EDTEHYER A, Tz, Bl FHEHELEZERLTEYEE A, BEAERITRTEREFR, FICEUDELY
BRUAERMER BIREDZZUFIT IR DAV AN T OV -V —F IS —F T IL—TORETY, F=,
ZZFIT IR R TAUMRE ERTHET7URET 2R EHMNI oD REEIZE ICGBDLFRYER A,

(®) MUFG
=Z2UFJ7tyhIRIATN



	スライド 1
	スライド 2
	スライド 3

