FESERFBRCBSERE

D2026F8H38~8821H

% ZDDISUBDIESE,

) [IRERBRE

8/3 8/9 H 8/14a %

(k) 6A EEXZH (FIALL) () 78 &£EEWE(FIFEL) (%) 78 MEFLES(RTA L)
5H:0.0%.6H: A0.1% 6H :+4.1%. 7H : +3.5% 68 :40.2%. 78 : (F) +0.1%

(%) 78 IsSMELEESSEK () 7R HEBEEDM (FTEL) (K) 8A HEEBEBERIER(IIHUKRE., EHR)
6H:53.3, 7R :55.6 6H :+1.0%. 7H : +0.5% 7R :55.2. 88 : (F%)54.7

() 7R siEZEpmI(RRED (K)  8A HIFALILE(EIHUKRE, &)
6H:51.7. 78 :50.9 8/10 H 1ES% 7R +4.2%. 88 (F)+4.2%

(B) BiRSBMBEKAERE (7A30-310) XLHE 5-104E5E 78 :+3.3%. 88 : (F)+3.3%

8/a X (B) 6F ERINX (ZHE) (FR) 4-6F#1 £EGDP (KE. BIALL)

(k) 6A BEHIZ(EAMAN—X, Zi{E) SA :+3Jk645(EM 1-38#1:0.0%

SH: A776{ERKNIL 68 : +1Jk3,9691E M 46 AH: (F)+0.4% GEIR : +0.4%)
68 : A733{EXRN (B) 78 2EKvAyFr—iRAE (EXHIEDI)

() 68 EFENEHREZE (JoLTS. RAHEH) Bk 68:440.78: (F)445
S5H:753.75 . 68 : 735.95 5%17E 68:457.78: (F)46.1 (B) #EoOB

(fa) S£@BEEEES (coPOM, ~58) () 7R HEBMEKRE()

Selic® F: 14.25%—14.00% 68 :39k3,645085T

({8) 6R SEIZE47E (Bi4FL) 78: (FINA () RK-ASURBREEHBHNER
58 :+0.2%. 68 :+1.7% () 7R TR —HTS51 (M2, BIEELL) (%)

68 :+8.0%. 78 : (F)+7.9% 8/17 H

8/5 XK (B) 46B# =EGDP (1/GESR. AT E %)

(B) 2MEERELEBEES (6A15-16A5) (%) 8A Ta—I—rEBMEEESIEN

(B) 68 BEH5HEEGRR. ATELL) (k) MFEEFERANLGER) () 8A NAHBIXETWIHIEY
58 :+3.3%. 68 :+3.4% (K) 7R hEEERGE4K(ER) (sh) 78 SET 4 (BIEL)

(%)) 7R ADPER#FH(REEAER.AIAZE) 6A : 4094, 7R : (F) 4055 4% () 7R /NFEFELEE (RIFELL)

68 :+9.5F5A. 7R :+44F A (B) 2LHBERRERE WERLAR) (th) 7R WMTEEIE EERE (FEHIK. BT4ELL)

(%) 7B IsSMY—EXREZRIEHR Fyal—hk:4.35%— (F)4.35%

68 :54.0, 78 :54.1 (3) hERMEEHSRMBESRS 8/18 X

() 7R H—ERZEpPMI(ER) (8) 7R HEEWME (IPCA. RT4ELL) (k) 7R &A@ A BTEL)
6H:54.1, 78 :50.4 6H :+4.64%. 78 : (F)+4.39% (Kk) 78 FEFIL-FAGHHGTI.ER)

(1) SMBRRESE WHERLK) (Xk) 78 $hTZE4£EGIAL)
L7R&F:5.25%—5.25% 8/12 K k) h—L-FRS7TAMRESR

(k) MEFEEHERAL(105R) () 8 ZEWRREIEEK

8/6 XK (R 7R EEEWMIME (IEL) () 68 REE(LOH%)

(B) VYIMN\UIGL6REIRERE #BE 68 :+3.5%. 78 : (F)+3.4% (%) 68 Fi9BMABRGR—FX, BiEL)

(k) 4-6RH EREMPIFBEREME BR<B& TR)LF— (®) 8A HEBEEERIERGTAL)

(RIR. ATHALLEER) 68 :+2.6%. 78 : (F) +2.5%
1-3AH:+0.8%. 4-6 B #: +1.4% (k) PRAVRATFLRSTAHRESRR 8/19 K

(k) 78 NBHIEH(BIEL) () TotUr4-cAHIRERE (B) 68 #WZI(MM EHRKEE. RAL)
65 : A4S%. 78 : A46.1% (EN) 7R HEZEWE (ATEL) (k) FOMCEEEEE (7H28-298%)

(K)  FRRERIRPFEH GARE) 68 :+4.38%. 78 : (F) +4.40% (&) 7R HEEDIMBIEL)
7R25B#THE: 19.85 4 (%) 4-6A¥ ELEH(FIEL)
8A1RKTIE: 19.954 8/13 K () AURRIT7 SRMBERERS HRLAR)

(FR) ECBRRFIME (B) 78 BALXWIEFIEL)

(B) 6B /NFEFEERIAL) 6F:47.1%. 78 : (F)+7.4% 8/20 K
58 :40.4%. 63 : A0.3% (k) DmFHEFEEALGEM) (B) 78 BHWZGEBE~N—R, &RIR)

() 68 WEEZF(RIAL) (K) 7R EEEYM(REFE. BIFL) (K)  7H ERETERGIAL)
5A:+0.3%. 68 :+3.1% 6A :45.5%. 78 : (F) +4.9% (k)  8A 45T« TEBEEEZTIEH

() AFOLRMBEREREHELR) (R)  FHRRERIRBFGHGAR) (K)  FHRAERIRBFHHGER)

B HYMEF|: 6.50%—6.50% 8H1B# TE: 19954 (%) AILI—hS7TAHRERER
SHSHRTE: (F)2025 4 (k) ECBEERBEEE(7A2-238%)

8/7 & (k) TIHAR-ITFUTLRSTAHIRE SRR (3 7R xx%

(B) 6A RtAE(REBEANEE. AI4FLL) (FR) 68 SRTHEARERIAL) (d) LPR(BBEER)FHX
SH:A0.4%. 65 : A3.3% SH:A02%. 68 : (F)0.0% () RII—TY LRBERERES (HRAR)

(B) 6A ERBAEH(C.ER) (%) 4-68H EEGDP (IR, ATHILL)

%17 5A:116.4.6A:116.4 1-3A 8A:+0.6%. 4-6 B 8#: (F)+0.4% 8/21 %=
—% 58:117.9. 68 :118.2 (%) 68 hIXEAEGIAL) (B) 7R HEEWMME(2E. #T4ELt)

(k) 7A HS@EERHKE SH:A0.5%. 68 : (F)+0.1% (B) 8A BLEZEPMIGEIR)
FRENMEREHR(FIAE) (1a) 6R /FESELE (RT4EL) (8) 8A ¥—EREPMIGEIR)
6F:+208 AN, 7 : A23A A SH :+0.4%. 68 : (F)+2.0% (%) 8A HiEZrMIGER)

EHEFAE (BT L) () JILoI—RMBERRERE (HRLR) (k) 8A H—EXRZEPMIGERR)
68 :+3.4%, 78 :+3.2% FEREF:4.25%— (F)4.25% (FR)  8A HEZEPMI (GEER)
KER () BEBEIX4cAHRERR (FR)  8A H—EREPMIGER)
68 :4.2%. 78 :4.1% (%) 8A HEEREHERIEHGER)

() 6A IMTEARERIAL) (3)  8A WiEZHEPMI(ERER)
5H:+0.7%. 6 8 : +0.2% () 8A H—EREPMIGEIR)

(th) 7P BSEECKFIL. BiI4EL) (%) 7R MEFRLEGETAL)

B 68 :+27.0%. 78 1 +23.9% () 8A BEZEPMIGER)
A 68 :+36.0%. 78 : +27.5% (%) 8A Y—EREPMIGER)

B (@) B4 GO XE. @ 2-0B. 0B Roy. (A ISVR. B 1907, (B BEE. (B) 2—-L3UP. () HAFH.

() hE. ED 1YE. U8 T35Y)L. G OyP. () Zofh. ZELET. NART =R L. BRESIUNBIEIEESINDIEEMNHDFT,
B BREEIR. LSEGRO=ZURI Py FVRI XY MMERK
AERICEALCCERIEEZ\VEE

WAERI, BEBIEZCETABRIBRDEHIZ=SEUFIT IR ROAVIMMERLEE R THY, SRS
BLRIZE OERERTEHYEL A, RESHN R EESFIFERATILERELTHERLEZEDOTEHVE R A,
BAEHORNBIEEREADEDOTHY, FEFEGLKERINIENHYET, BAERTEBTE LML
IBREFCEITERLTHYET N TOLEHENE TeMEERLTI2EOTEIHYERA, BER—SDTZT-T—
AEE BEOERE RRELIFERFEATOREL - D THY., [JFEOTBREOEEC:ERK R - HEETRE -
REETB2EDTEHYE T A, T, Fid - FHREEEERBLTCBYEFA. BEABHITRTEREFIL. BI2lHYDRN
RYUARZERMER BIRED=ZZEUFIT BN RO AV RANSTOVY - Y —F 8 —F T IL—TORETYT, F1-=.
ZZBUFJ7 YN RO AR E BAT 2R T7URZBIT2EREH N NEDRBIZE IEDEFRYES A,

(¢) MUFG

=EUFJT7EYRNIRIAT



FERRBFEESBLERE 22026F8A

A X K X &
8/3 4 | 5 | 6 | 7 ]
(k) 68 BEEXH (A) 7R %RH)—~"—X (B) 6A BAHFIHE (%) 68 ENFEERE (FEHR) (B) 68 RitilE
(k) 7R ISMEEXFRIEY (k) 68 BHIX (k) 7RISMY—ERERRIESR | ) 68 WEXRE (B) 68 RREITHEH
(¢h) 78 HiEEemi(RRE) (k) 68 BEEXZE (HER) (dh) 6P LRI FE4RE () 6A MMIF4EE (k) 78 HBEERHKE
(18) &RBEZEES (®) 7R FEEHEHR () 68 BH#HE
(copoM, ~5H) (3) 6F IHAEE
({8) 6A MiI¥4E (th) 78 ES5Hat
12 ] 13 ] 14 ]
(sh) 7R HBEEWDIE (%) 78 NFIBH/NE R (8) 7R Tx—RbvY (8) 78 EREEYIE (k) 7R FEFZLEE
(th) 78 £EEYIE (%) 78 PEEERTHH (B) 78 TEWmzE (%) 78 £EEYIME () 8AIVHUKRE
(%) EREBRRERSE (k) 7R HBEEDIE (Br) 68 SRR SHEESERIES GER)
| 10 | () 78 NBRRBRBIEN (%) 4-65M REGOP (GEH) () 4-6 8% REGOP 2KEH)
(B) 6A REIX ({8) 7R HBEZEMIE(PCA) (%) 6AMIXEE
(B) 7A BRR]I+yFvy— (%) 78 RICSHEEAMME
(B) 78 RIT-ELEHIRA ({8) 68 IhFEFEE
(BR) 8A Sentixi%¥ & RIEHEREIEH
17 | 18 | | 19 | 20 | 21 |
(H) 4-6 A#1 EHEGDP GEHR) (%) 78 @AW () FOMCi#ZEEX(7H28-2984) | (B) 78 ESHit (B) 7R EBHEYIM(ZE)
(B) 68 FIREXTEBIEH (k) 7R EFEBEL-FHFAHHK (%) 7R HBEEYIME (k) 78 RR[ETHEHR (8) 8A &ExPMI
(k) 8H —a—3—V&EiR (k) 7R MIEEE (%) 78 ER#E (8) 8H ¥—EXRZ%PMmI
WEERTIEH (%) 78 PEHEERT (k) 88 WiEZrmIGRER)
(%) 8H NAHBIXEMIHIEH REHITEH () 8A WiEErmIGELR) (%) 8A H—EXREPMI(EIR)
(th) 7R ST %4%E (3) 88 ZEWERBIEH (3) 88 H—EREPMIGEIR) (Fx) 8H WiEZPmIGEIR)
(sh) 7R hFEFZLES () 68 KREF(L0EHE) (2) 8A WiEZrmIGRIR) (%) 88 WiEZrmIGRIR) (FR) 88 H—EREPMIGEIR)
(k) 78 #HHHEEEERE (%) sA HEEEBERER (%) 8A H—EREPMIGER) (%) 88 H—EREPMIGER) (Fx) 8P HEHEEBERIEHR
24 | 25 | 26 | 27 | 28 |
(%) 68 s&P1)74/ (8) 78 £ERMTY—EX@iE () DwoVrR—ILRE(~298)| (B) 78 HEEEHKET
=2 y7- X EfMlE e (k) 4-6 A#1 REGDP 2JER) (k) 78 HFEE (GRR) (k) 8A VHIWEEHR
() 78 HEEERTHH (k) 78 BEAFE-HE (B) 78 XF:—HT54(Mm3) RRIEH
(k) 8H HEEEERIEH (k) 78 MABSZE (¥) 9A GiGHEZEEERBIEH (k) 8AIVAVKRE
(AVTFLURR—R)| (k) 78 BiEERT GRR) HEEEBRRIEHR (FER)
() 8A ifofREEIEH (B%) 8A A—NERRRBIEH

() 8A KEEHH
(F1) 7R iTRAEE

31 | 91 2 | 3 | 4 |

(B) 7R /MEERLS (B) 8A HEABEREHN (B) 8A IRF—~"—Z (k%) 7R EHERX (A) 7R REtAE
(B) 78 SiIFEEGRR) (k) 7R #EHXH (k) R—=YaTvy (k) 8RISMY—ERXRIRIEH | K 8A HBEEMKE
(sh) 8A HiEzEpPmI(BFT) (%) 8A ISMEEEXRTIEHR (R EREFHE) () 7P REXEZE
(d) 8A FEBERPMI(BAT) (Br) 7R &REE () 78 BERRE (FEHR)

(%) 7R EERBHFAHE (hn) EMBRRESE

(sh) 8A HiEEemI(RFD) ({8) 78 SiTREE

B (B BFR. GO KB, B 21-0B. 0 Ravy, dL ISVR (B 1FUP. & BB & F-E3SUP, D AF5.
P PE. ED VR U T35, &EELET. BRBIUABEBEESNDTEMNDDET,

WA SEEM. Bloombergdk D ZEUFIP Y FYRI XY HERK

AERBALTCTEBRIREZVERIR

AT, B ARS ST DERIBIO = BUFJT bk s A MVER L B CioY, ST & (¢) MUFG
I IR SR AR TBYE ¢ A, AR AR ABHIEAT 5oL EREL TR O TIEBYE S A,
BAEHONBIEBRERDEDTHY, G FELCEEEINLGENDYET, BEAERIZEHE TS ML =E2UFJT7YRNIEIATN

IBREFCEITERLTHYET N TOLEHENE TeMEERLTI2EOTEIHYERA, BER—SDTZT-T—

REIF BEOERE - RNFLEERBEATORRBL D THY., FEOTISRBOLEHOERRT - HEERE-

RIS HEDTEHYFE R A, Tz, Bie - FHHSFEEBLTBYTEA. BEREHITRTBERERL HilUnR

RYUARZERMER BIRED=ZZEUFIT BN RO AV RANSTOVY - Y —F 8 —F T IL—TORETYT, F1-=.

ZZBUFJ7 YN RO AR E BAT 2R T7URZBIT2EREH N NEDRBIZE IEDEFRYES A, 2



ISRBFBREEUSEE

KE

320265

EES

ER)ERBR TRIBUEZOM

R

FOMC 22-23H Eﬁﬁﬁﬁm&%,kiﬁé
+BELR—
2R 4-58 [ECBEES 2-3H B FTER
38(17-18H [FOMC(+#&F R@EL) 18-198 |AMRLRMBERTFSLSE |18-19H [ECBEEL (+HZFREL) [16-17H %mﬂﬂl%&&m
31H |HORRBEFTETH
48|28-298 [FOMC 27-28H |BEREMBERTESS |29-30H |[ECBEER
GERELR—K)
SH| 228 |74+—aFRBEEMIT 4-5H |[&F ET2E
6A|16-17H [FOMC(+#&F R&EL) 15-16 80 (Eléi%ﬁfmﬁlﬁiﬁé 10-11H |[ECBEEL (+FF REL) |15-168 fnmﬁﬂz%a&mzu
EE A
TRAEETIE 0D o R ST
298 [dh)I|BEREET ST HA
78| 148 |9+—aFRBEER 30-31H ([BEEERMBIEKRERE (22230 [ECBEER
FHEFERIE +BELR—
28-29H |FOMC
8R127-298 [Ox V= ILEE 10-118 |£RBEERES S
9A15-16 B [FOMC(+#ZF BEL) 17-18H > E2A | 9108 [ECBEER(HEFRBEL) 28290 |[£RBEREEE
10H]|27-288 [FomC 29-30H Elfﬁfmwz%a&mAA 28-29H |[ECBIEZE S
GERELR—F)
118 2-38H |[&£F RAEEE
12A] 898 [FOMC(+ZZERMEL) 17-18H (AL HBMERTSE [16-17H fCBEELHEFEREL) | 780 [SRBERTLES
KE BA ER
1A| 308 [2026FEEHEFEHRE A#) ’)—?‘mzﬂﬁﬁﬁﬂﬁ%ﬁﬁ) 18 |[FT70XAEUEREIZ  [19-238 [ RXLE(XM1R)
(1-3
13-148 |BBE FHERAXHKEHBE
15-178 |[{FAQ——H+55H
238 |BEESTE REHER
2A| 24B | K#FE—MRHKEESR 28 | AHNUZ3TH 68 |ZFAEVIRE 8H |F %
258 IS(tT»r?,J&ﬁ?éi 5 %_%gzggﬁﬂ%l%ﬂf (447, ~228) 172 EPIE%EHFW P
8 REITES 24 a 7o 2 2T
180 |%FIE<B%E AN
38| 3B |hRLEZEFHEZGR 188 |ZRESPEZ 8H |#n-TV 58 |FE2 ARFEE
198 |BXERNEHKCKE) DTN VI ERE 5B |T-MNA-RE -
AKX |BHIARERIR 19-20H |EUE RS 9709988 (~178)
228 |$74Unk 8H |DRVET7ESEE
PR
318 |[{hw/0vkK#EsESAA
(~4A2H)
4F| 3B [R027EEFTEHRERS 18 |mfHERiT | 128 |hory—gmEe 128 [RIL—K#fE EEE
%J\ELI-Z:%I;;:;EEI%LH 13-19H IMF$§§§‘%@(*E)
7H |2026FfE i 16H |G20f f-
128 |BERREXE PR ERE CRE)
298 |BBFl100fFE RS
58[14-158 R E ek (LR) 318 [ E7XRigimES
6RA| 118 #'yg—-?]—)wﬁ-ﬁﬁ 18-19H [EUBE NS E 78 opgécﬂjzx%?ﬁ.%&%?
BAE CRANAT S Ot i) 15-178 [G7TEREE(TFU X
(~7H19H)
78| 18 |[usMCAQEREREL 178 | ESLE8K 18 [FAVSUNHAEVEREIC 7-8B [NATOE M=% (kL)
48 |EE250EF 218 ‘%1(75%2@3%3&% -
218 |[3-FL-bANFURI-
(e HatE8) RET
29H [HEBERHBOERSE
Y EED
8H 318 2027EEFEE 31-1H |G20Bf7HA-
BEEE R E{fiﬁ%g%%(*@)
31-18 |EBtHAhH
EiNEE (FILER)
9A8| BX [2027FEEFERIHR 138 |ERMERE 28 |TRFZTRESEEZE 148 |[RA74+—3L(AYT)
At BRE&BEASE 68 B /LY TUNVMNEERE | 8-228 |EERES—RETH
138 | RYT—TURES 12-138 BRICSEHM‘%?%%’(DF)
208 |HRAJLY 248 |BHEEREEHX
__ HRlhEsE _ _ _
108 218 |[ETAERENSLIE 158 [BMEES~D 4258 [ ISTIIKKE BRRE
EUNBEE T EIRHEHIR| 12-188 [IMF-HEBEREA (21)
158 |[EUENEE 278 MRS ITIVEREE
118| 38 |d[E#EZE 78 |Za—U—SUFEEZE
108 |xpEEfFEsIELIT 9-208 |cop31(kJLa)
BERELEA LT 108 ASEANﬁ?HWK (I:('Zé"))t/)
18-19H |APECE RS
128 XRE [027EEFEE 178 |EUVENEE 14-15H |G20E iM% CRE)
TR FIRE KRR TE RE |PEDREBEFIERE
KRFE |OPECTSREEHREA
1) FOMCiEFRAMMIBESR. ECB:BRNPRIRST, EUMRNMES. OPEC:HBELEME. G7:ER7NE. G20:200E - tigl,
NATOJEATEE KA, ASEANRRPY PREES, APECPYPATEEFHB, COP | BESREHRERNGHEERE,
USMCA : KE- XF Y- NFFEBMWE. BRICS : TSIIL-OYP -« YV R-DE-mP7J A0, FTEFEESINDBEENHDET.

HED SEERIVD=FUFIPZY FYRIAY MMEK

AEMICEALTIER

TEE=NEIE
BAERE, REREZCHTIHEREHOLHIZ=

ZUFJ7 RN R OANMERLI=E R THY, SR MmEL

FIRICEIRENTREBYEE A, RESHAREBFHICERT S EEBELTERLEZEDOTESHYEE A,
BAEHONBIEBRERDEDTHY, G FELCEEEINLGENDYET, BEAERIZEHE TS ML
BRECEISERLTEYFT A, TOERE T2EEERIAT2EOTEHYFLA. BER—DDT ST -T—
SEL, BEOEE RRFBERFRTORBL ST THY., FFROTISEEOEBCERRR - HRER%E-
RIS 2EDTEHYER A, Tz, Bl FHEHELEZERLTEYEE A, BEAERITRTEREFR, FICEUDELY
BRUAERMER BIREDZZUFIT IR DAV AN T OV -V —F IS —F T IL—TORETY, F=,
ZZFIT IR R TAUMRE ERTHET7URET 2R EHMNI oD REEIZE ICGBDLFRYER A,

=EUFJT7EYRNIRIAT

(®) MUFG



	スライド 1
	スライド 2
	スライド 3

