IRBIRIEV1—91)—

SERB22RETBUES FE.

THERIRHEN

20262 H16H (.) MUFG

AVTTY W Y —F E;UF\JTEUI“V:\Z w5 W] 3

MBERICRIT -8 2R3 REAN

O AlICLZRBREESFTY 7 bV T 7HRHIRA

180(}5;&) S&P5003 78 Al # i 15 £ B k)
) 20255 1828=100& LU TIEEIE FBk-

160 - ~ BEfER. 2026528138 RIEERKE
140
120
100

80 VYI2bkoz7T-

H—EX
60 ‘
2025 2026 (%)

WM Bloombergdk D =ZUFI Py FYRI XY MERK

B #XATBTRAISRAZH S TMERL S

FBEIEREHNER. BADFEEFNDOO FIE
T BEXEKRIVTERLUE UL, SBOMEETODER
REBZZTTENBEBOMRKICEIRS N LER-H
ZEWDIEHRU—RIDHSNZEDD., BEBE
MAMET UBRRE. &HBHEND M BIAKRSGR DRV EF
RICERBITDIMENELRDHHBILOBEITEDUNZ

EDBRDLFIOIEERTY, —3. KETIES&P500D

TELIEBBEMNOVIIET. XRILEEEZERDF
Uiz, RRIDAINEEVY I LD PEREBITDEND
BENORETEDKIENTE, AEHHBTIE. KERIL
DEENETZRB U FILFTTD (T + R—=A XY +)ERS|
EHNTNDEIETT, AIREDREEZ (TSR
UIDBAIICHASNDIRERLIICEG UIEHE. LD
L. TSaaS(V I RO TP -H—EQ)DEIEN R
BRTHO., MBESHRAIRBE EEITELT DSaasdD
BaRBICB0ALBEICERTIDEFTREINET,

B EhEatH0EE G ERE EICEE
SEISBDIFRIERZR TE2REMBIENKERT DR
AH, EENSERBHZEZDIBED N CHERILBRE

BERENWDRBMNELNDD., TBIIEHEBOREZE

SFRIBDTLLD, KEBEIF20BIC12BMOPCET L —45—

D10-128HDEEGDPERFR, 1I8HAKRDFOMCESE

S18BD)TIE. /NOITILFRBEENER THNZ1 VD

UICXI T DREBNIRIANEDRRERLAIHEBINTL)

BDIMEBSINTE T, KEEA S VICKDREMBEFEZK

DBEDERICEEIBNEFOFI., (AR

SENEFREFREEHRRAT V21—l

* [IFTFEBEDOSNAANY

2/16 H

(B) 10-128#3 EEGDP (1ESR. BTHALLE )
7-9F 81 A2.6%. 10-12 B #: +0.2%

(k) RHOTUFRBRIGER #&

(&) %aﬁ%ﬂﬁx(ﬁiiﬁ%ia ~23H)

2[17 N
() /\—FRBIEZ: &H
() 2B Za—3—VEERNEESTIENR

18:47.7.28: (%) +6.2

() 28 ZEWERBIEH
B 18 :459.6, 28 : (F)+65.0
R 18:A727.28: (F) A65.7

2/18 K
*x () HIEEK(EHEELES)
(B) HF2RETHBERE
(k) FOMCEZBEE (1827-288%)
(%) HRUTUFRBEIEER #E
(k) 1R ShiTHE4ERIAL)
128 :+0.4%. 18 : (F)+0.4%

2/19 K

(%) RYTUFRBEIEER HE

(K) 2R 45T/ TEREEESRIEH
18 :412.6.2A: (F)+7.3

(R) FRERFRZBFEHGER)
2A7B#TE: 2754
2R14B#RTHE: (F) 22554

2/20 &
* (H) BSWmyEME EBRAEDR
* () 10128 H EEGDP GRIR. ATHALLFE)
7-9F #A:+4.4%. 10-12 B #A: (F) +3.0%
* (#) 128 pCE(EANEERZH) T IL-4-(RI%FELL)
WE 118:+2.8%. 128 : (F)+2.8%
BR<EF IRILT—
118 :+2.8%., 128 : (F) +2.9%
(%) 28 #WEEPMIGERR)
1A:524.2R:(F)52.3
() 2B Y—EXZEPMI(ER)
1A:52.7.2R: (F)52.9

B (B BBER. CK KB, (B F1-08. (&) FxEE.
O EEry. (b FI23VR0 (B 3157,
& BFA-ESUP, (@) EPE. (8 BITSIIELBLET,
BREAKIUABEIEESNDTREMNDDET,

HAT HREEIR. Bloombergd D =FUFIP 2y FVRI XY MMEK

EROIKRERICEALCCEBIESZ\EIE]
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Asset Management



BEBEI(—')— 20265281685

EMTHIEOER

@ EEEMHTIBOHE (H:E1:EM)

XBIBR SURBXRIBEIED HE-FILL

@ HKAHBENH

(BT %A : F. NYZ D 2KR)L, DAX®: 7TRA k)

60,000
56,941
[=F =g il
50,000 49,500
40,000
30,000
24,914
20,000
DAX®
10,000 . L . L .
2021/2/22 2023/2/22 2025/2/22 (%)

O RHMEH (10FERBAEY) OENE

(%)
6

2021/2/22

KE

4.049

2.755

2.210

2023/2/22  2025/2/22

O SEHENEE

(A/XR)L, 1—0)

(%)

CRFIL/2—0)
1.9

2RIE A W
SN BEEHME m) 56,941.97 2,688.29 4.96
TOPIX 3,818.85  119.85 3.24
KE NYA'™D (kEL) 49,500.93  -614.74 A1.23
S&P500 6,836.17  -96.13 A1.39
TAG YA B IEE 22,546.67  -484.54 A2.10
R ] AbyHR-3-0911°600 617.70 0.58 0.09
K4y  DAX®IE# 24,914.88  193.42 0.78
®=E FTSE100$5 %% 10,446.35 76.60 0.74
= LiEREEH 4,082.07 16.49 0.41
ScHEE  MSCIWORLD 4,509.69  -19.30 A0.43
$EE  MSCIEM 1,555.12 48.74 3.24
CIERPOSE 25130 pESENE  RESER%
SeEE  S&PHEAEEREITIESK 286.88 7.89 2.83
A& BEIREITIESK 1,980.04  -14.79 A0.74
BA 2210  -0.015
XE 4.049 -0.159
(N 2.755  -0.087
TIUR 3.341 -0.106
A32)F7 3364  -0.102
ARAY 3.134 -0.088
HE 4.416 -0.098
hra 3256 -0.145
*F—XLZUT 4.748 -0.078
2A13H  WEE WEE%
KEIL 152.70 -4.52 A2.87
1—0o 181.18 -4.56 A2.46
FERUKR 208.44 -5.51 A2.58
hF5RIL 112.15 -2.85 A2.48
F—RLS)TEIL 108.00 -2.23 A2.02
—a—P—5 FKK)L 92.23 -2.35 A2.48
fhEART 22120  -0.530 A2.34
DUAR—ILEIL 120.903  -2.723 A2.20
AVRRTTILE T (100ut7) 0.9068  -0.0249 A2.67
AVRILE— 1.6867  -0.0438 A253
[ ]%=D 5 3.494 -0.109 A3.01
av7IL—J) 1.9844  -0.0570 A2.79
A7 2VhIUR 9.588  -0.210 A2.15
AFTanry 8.896 -0.212 A233
TSTVILTIL 29.233  -0.895 A2.97
CIEIIOE 25 13H° REEIE  BEEE%
=i WTISEH (554 62.89 -0.66 A1.04
& COMEXZEY (sam) 5,022.00 70.80 1.43

$£) MSCI WORLD, MSCIEM, S&P/TEEEREITIEENIIK FILR—2Z,

BBIEINUVIVEED, &I317 Y ZBIZ 0D OIS,

fESEIR, BEREBI(C20265286851tE,
LENMRBOBEEIEIEXBDEZER,

HPM) MSCI, S&P. Bloombergdk D =FBUFIP v FVRI XY ~ERK

190
180 | 18118 | 4 ¢
170 A—RR (Zw) {17
160 15270 ] 1.6
150 4 15
140 1 1.4
130 KEILA (EEH) 4 13
120 118684 1.2
110 1 1.1
100 . 1 1.0
9 . . a—0OK)L () 0.9
2021/2/22  2023/2/22  2025/2/22 )
) LEEOBEEIF20265F28 1388553,

LZEMRBOBEISENEXBDEZE.

HP) Bloomberg KD =FUFI P v EVRI XY MMERK

BROITKEREALTCBEIREEVEIE]

BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Asset Management

2



!!5 BEBEI(—')— 20265281685 I

BA B22RETABRERAN. TIROEREEOOREMBZEDSh 3D

B RERZEHAPDICBILIOSTAL-F

FTOBDBAKEIRIBSEZDF UL, RFBEDSEKR
BT, 8mBEBORLANEED. BEROEENNIET
EDEFHAEH U —F (k&) IRICHFSLE UL,

—7. &@mU—FDOIERD—D. EBEF ERIC
DNWTIFERENTLE (M) . Brt. 8@hBHEN SR
[CECRTDEBNRESNIBHIECEICIA. SEOEH
BERICXT U, MIZDRFREBNRBI O TNDREARE
NWTL&D, 2. EO—DDEWERATHDBLZEEIL
B5FBATURLZ, 1B23BOXEU—FFTzvD (BEN
ADRIERME, BENABISIKEZIRTREICRENED
TEE) HEMUE. BLBILECAITZBXEBD5HE
BENERSNIZCET, TA (BEL) EFRRORE
SNXDITVEN. BLZ—KDEENRE O CENRTT,

B PRABSTOEABREEDHSNDH

SBISBICKIESZE%E. BBEIEEZRTHR2
ReETAEIHRELFTT (H2) . BADERE. HER
B (SRANERFREORNGRELO) OF5T
L&D, amBREBRIROERSZZIIS LT, B/l
FTICHIERFTOARZERI ERS LI UIZ, SHETE
DHPBHEBICESHIBDOE UWBANIDNDSD. FH
DFHRIEMEICX UERZBSNDINDRTLL D,

873, SHEMELRREFEEAB CHRERICENTED
RIBECHDFET, ahEBE2027FI8BR=HEE (T
H3EE) THEENRE. 2028FSHED2030FRITE (I
HRTDHE) ORRRECRBPBESRBFICAOE
9. MBEOHTED. BREZERIEZER UL, PRE
B COBBIREDBERNTINDINMEESNET,

B SThBEE HROBERBHALKRHSN S

U, SORRECEBEESRADOENETCHOES
S-S AOXIRMENNIE,. BHESZIFREREIBEH
RFELB A, TBARINZ202SEBENDRBEEERIFEIE
LEA13%TAEBIFY A T RE, ELTHESICT:BL)
DTV RNWRIREES LFE UIZ, 2026 FERIIS3 &R
D5%E LT BEBEESHN—R) HEFEINZEIH. Rt
BEEHHEN DEEREICEIBEEEITDIRELTT,

KX FIXZZICET. BIROFDEHERTI, 1YV
RI2ETHRIEE., KEDNRBTIUNSIRANT D
E MBsIChADERSN (&3) . BIRASHER LT
CE<YREMEERH NI T, SHEEEBIRD. KK
QEZREDDI VI EBRSER. BURHE &
BMERCRIAZHMASNDNEEIETI., CES

[E1] REzEE. EALALALARETRIRSNT
BARORBEFEMIES

(%) (H/KEL)
2.8 P 164
2026 ££2 58
L = L _

2.6 HAR10EEEFEY T 162
24 I (&) 1 160
29 | 2025#10A21H 1 158
20 | BHHERE 4 156
' TEFLER 4 154
1.6 JAS 1 150
1.4 P18 (2R R )L, ) | 148
1.2 ‘ ‘ : : : : 146

2025/8 2025/10 2025/12 2026/2 (&F/R)

) BibfEF2026528138,

BT LSEGRN=FBUFI Py FVYRI XY SMERK

[E2] BHBUEIREHFBERICENT & KM 2 BR
BX ERNBCAICEYHELARE

20264 HAESZEE (HHEELEDR)
2818H F2RETHEARRE
48R 2026 FEFERIFE
68 [BADAE IBERE
X HEBRICEIIERSEDTREYELD
78178 BAIESSHX
8H 2027 EFEMEZEK
98 BREZ&ZEAE NEUE
o ERES
128 2027 EFEE HifIEXBEZRE
20274548 i AEE
2027498 BREREE
2028478 SERQ2FELEES)FHET
2030428 REREHET
20304948 BREREE

) 2026528138 F THIBRICE DL,
A BBMERD=ZBUR Y FVYRI XY MERK

(B3] RE&F7 L. BRNLYESOENISAE
BA £EHEEWIM(EE . AIFL)

(%)

6

s L O7 (E# RS

4 . +2.4%

127 B#E(+2%)

: Mmm
\

1 t / +0.5%
0 w 1 .m .-A"""Il L
2L \V

2t - =

X SHERE

1990 1996 2002 2008 2014 2020 2026(¢)

) RENMMBEARICEDDIIA HIHI18% (2025F128) .
BiafEl32025F 128,

HED MBERID=FURIPEY EYRIAY MMER

EROIAERICBELTCCEEIBE=\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Asset Management

3



BEBEI(—')— 20265281685

B ABRR 2RI 7=t752-RBAIHVED

FBEMDS&P500[L A14%DREERDF UL, BoEB
ZEHD. BEY-—EXDEGZAINBN T EDRER(AL
EZEsm)HNhER, T—-—EXBRZRBIDIEDREHLSY
DDz POMRY —ERBMOATE L. ZNICH
DAEHIREZ D « ARBDREZERAH. FREIEDA
MIREZDIBLN IS — AT HNER UE UIZ(E1),
—TFITIEEX0EER « TAFDAICKRBEINICSNWERERE
SNDEMO. AIT—LADEVNRZEZITOT\FBIAEE
MIFERE, ©OY —ZRINEACIBIFTT,

F2. GBRERS1BAERAMETOFTBMULECHE L
ZWmBEDEREZS(T. RE3ZBFOMCTORINTHO
AHNDN—E—BTHER, Bit. NFEHOHBSNEDN6S
FOMCETICIGDR NTEBDRAATNET,

B 1AERGRRFPRLULOERE Z2HES

FBIBREXRDIBERMEL. FREIFITERBH
NEIBZE+13.08A(FREA69BAN). REXREAIUF
Ba4%EhiEFREZLEO0SERMBRIEZZRLUE L
2. BREBBICDNTIE. SREZEOFEZZTICH)
HE s NVAT PO -=DFTASILTNBRICITIBRE
INETEDOND(H2), EABOEEEE N\ >2HBHEN
BILUEBSICRLUDITNESNDBORERNMETR
LIZCE&Xd, THEEGOEBESEOABLLIEgNZE
[F. U CHBMBORBSZERNMITZENZET,

—73. OHEEENSIFRBITDORALBNCLDH
R IBDOFHBBIEESEDASEIBOIENNRESINT
WX, ZORHSEIL. N\1TIRE—BEETBEIL
SIHICREIBNDOBEN, RN BEHEDERH

DRNICKEEZET IS ERDNDERICEDITLLD,

H1AFEBREVMmIIES - a7 & 6ICHHE

FBBICIE. 1AEESMBERCPHERR. KE
DBIELL+2.4% (FR8:[F+2.5%). B&R « TRILF <D
P EE@+2.5%(FR8:[@+2.5%) EFBOMTEL U THERE L,
WU TCHBOMNTNTHHZESHDIBEREBZDI UL, K
WORBE NI IR ~DEBENS LR, —7T3.
MHEEL ERERDIA FESHDEBMmEDLFEHL
D, BBHEBERESSEE UEIRILF—HB8DOTRER
ENN MEOTBUEDERDZE LR,

SEF18B8IC2025F 2ARGESFTOI1BI TEEE
D\ 2081220255 10-128HEEEGDP (R¥R) . 2ABRLEE
PMIGRIR) DI NRFE. BIT CRABOHILCEETEDOE
DIKLEXDBEDDBREBZDNHNNEETT., (B

KE HATBRIABERHTENS S, EA - MEREIRIBRESRY

[E1) Allck? THE ) o4 —2EdEEHiE<
S&P500 FEHEEER LA TR tEIF—

HEEE R 37
FERUEEE 35
BE-EK 31
YATL-Y7b)IT A 17
TEES-L'R A 20
L& A 21
P e A 22
BRI - SLEH - A 22
T7Vr=Yay-yIM17 | A 27 , . (%)

60 -40 -20 0 20 40 60

) 2026528138 DHUE 2025 FRDHEZ LB,
1) Bloombergd D =FUFI P v FVYRI XY SMERK

(2] ERIBIZ—BRENTASIS. 8L TREEREE
KE FEERFHFREERERGIAZ)

20 (BN)
EH—ERE
10
BE-
0 .....
210 | H—ERZREE-NILRTT)
' ERERZ AXEmHK
(BBLEEBE NILRTT)
-20
2025/1 2025/7 2026/1 (€/8)

) BffEIF20265F18,
HED KBEBID=F|URI 7Y FVYRI XY MMERK

[E3] MEERMETHIEDNS 7 LERERIEER
RE HEEWMESR RIEL)

1 ~z=

2020 2022 2024 2026 (%)

) BEEFR026F18, IPIEESR - TRIVF—KR<,
B KBLSKD=FBUFI Py FVRI XY MMEBK

EROIKEHIZELTCCEEBE\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Asset Management

4



!!5 BEBEI(—')— 20265281685 I

BRM 2026F (3K FINRERD & H.

HEOEZBHID1—-O¢ER®EVR

BARRVROTENED, EEOEVERMBES

AEBMIB TR, SFIBTOLORRISEATTKEIL
ZhH 2BICADDD—RLU TN LA, fHBIFBIC
PERFILEHIDEERHEEICKBERBNGIZEIS &
DIEEZT. BUOKXKRILZDORNDEEDZE U,

75, RRNMEBBEF ELBEBOZENVERTT (M) ,
2025F(CEBAE (Bloomberg&Est T, 1 —0ONDXTK R
+13.4%. HINY RHOE+7.7%) REIEHOZEFIH, 1—
OEEMcPER (ECB) N'1—08ICKDMIE FiRN' 2
DICER L. BIIRTTRANEFEZINCECE, &
Y RIE. KEBERI TRV VK (HIBRTRIFEH
BPICHT) ZUDIMENRBHEICRON (BRERE
oK AREDESRER) « RY—V—E8EMR
MELTDRE. BBARREEUERORHRTY,

B BERELADEEMRUORAHELS K1Y

I-OMBUONEBERE LT, KECEANZO-0E
DEGHNERILEDOHSEETSNET, HICRIY
[FEEHEDARDH BN, FEXODEODENSBIUBE
9, FFRBETOREMIELEEZRTE. ELENL
ReBRICHEREE (Hs-BE, BEE - ~U—-35—-%Z
PR<EEMEERE) CZEFBEE. ODBANDLAVIC
RITBDBE. ERTIHERXBUODHRNTNET,

SE178(C13. Ivrua)z}%ZEw?,Rm?agM‘ NS

NE9d, BEIBICHTNENEERL. ERIMIBRNTHDE
ESKOENDHBFEISIUVERTT (lz) 208(C(32
BESIBYESRSEY (PMD RRBEARINTET, &
BEEPMI (BT18H%49.1E£2022F 78 MUE,. ERWE-B
{EDEBS0ZTOD) HUEERBERETDINEETI,

B ZERERREE,SREFITIF 2R3 RA

ERNY REGRADERIC. HEPIR (BOE) OFNITERA
BETONTT, 2BERBEREZES R (MPC) TIEEF
BABEZRTEEEEZ (SNESBDERK. 48DF T
3R EorelzH. MTFTFREHTNIEIRLOIAICEE. F
M2@ (RIRIT18IFEH0.50%) FZEMDAFNTNET,

LA, BEBEERENSATTRANETILTDE
MR EZDCTI, SBITBOEFNALERELHE
BHSEMARL 8 LRI EAERSINNIE. BETFS
DEKOENDRERRBRHDSH NTEANSEODZST
9 (M3) ., —73. 18SHD1BEESMMHNFILICSIEHT
A VIURDBIEFTDZ. F2208BD28PMLREH S
H—EREITEDEROEOHEMNERINNIE, AT
(TERRIDBRICDOBINDEREAEEZONZFT., CRE

(B1] 2BO1—OXFEFRY PR URE R
2026528 FEBE GIRFIL) EEE

T=AMYTE N 1.6

BAH 1.4

Jb1—HA—% 13

LRI 0.7
Z3-Y =N 03
1—n Wo1
AYI-F O+ I
HFEEL
HRUR

A00
A 0.0 I
A03
(%)
-10 05 00 05 10 15 20
) 202628138 RDE.

) Bloombergd KD =FUFI P w EVYRI XY SMER

[E2] HiBOMGFEYICKIrYOEREEEEZH
KAy #aE8PMIEZEWS Rk

(%RAUE) (RAUP)

100 - — 65

30 L ZEWSR AR S (E8) 1 e | 62
22N R FEITET 1596

60 \ 1 59

40 1 HxZF 4 56

WA AR - 2

[o] 50
20 m \/ w\/\/w 1Y

40 | | EREL | 44

60 | BEPMI(FEH) 141

-80 38
2021 2022 2023 2024 2025 2026 )

) HEPMIZSODERAE BILDEB.,
Bif(EIF2026F1 3,

HPD MZEW, S&PTO—/NLEKD=FURPEY FVRI XY MMER

(E3] REREA B LRRETEMATITARE

%) KE FHBEMRERER

10

— A HIEL)

2008 2011 2014 2017 2020 2023 2026
) BifEd20255118,

TG (BR<R

(%)

B BEUMETBRID=ZURI Py bYRI XY MMEK

EROIAERICBELTCCEEIBE=\EIE
BEIWTEREM B THERALTODIEHICONTIZNT TEZIL,

Mitsubishi UFJ Asset Management

5



!!5 BEBEI(—')— 20265281685 I

128227 BREZEFICEZZSKARTIEFRLLECIE

W 10-12AMORRFRIHIEFELLEICNE (E1] REMEBRPEARRXRASHIRAZ 1T AS
1Y RRYPORINEHETY, BWALEREZDEF b REGOPRIFEILERRAR AT S E )

NEINSEFTIFHACHIE LK IE10-12 B EFIC N0

#, HRFRONBILOBRIIC & BUBZ N BEDE g FHeer R
ERUFELE., SB58. BUEE10-1288MOEEGDPA 6 b A R
BUEELE+5.4%(BIER+5.0%) N IR UIE T & E AR (D), BF 4 “!I||||'
BT DRURERS.1%(—BFF+5.0%) A\ IR L& UE. , ] TR

10 2BHNEEAITIE. REEBEBFRENIRAL o REHR
NB(EBEREER <) DB SE52%pt(F+4.6p) N1 W e
R, —T3. #BEBHEEE UAEEH (30.0%pt([@+2.0%pt) "\ 2 ‘
EBFUE LR, RAEEAIEL+5.1%(@+4.9%) A0 4 BB L
H, IARICHITES S LT RARLZHEHL UkE P 2025510- 1255
SEBRNAE(X2). BFICKDIRFTRIEREEBI AL 2013 2015 2017 2019 2021 2023 2025 (%)
BDFEURZ, BITEEIIE+4.6%(E+5.7%)/\§81t, BiEA HED 1Y RRY PHRGEB(BPS). CEICK D

=Z2URPLY EYRIXY MMERK

[CIRUERERBIIKRLEUZ. BEEFAREIID ‘
+6.1%([@+5.0%) A LE U2, BERIRENE+3.7%(3 (E2] #HEAXRAIREL HREERSEISEE

+3.0%). BBHREEE+222%(F+17.0%), Bt [E 160+ HEEEERERAR
+7.3%([@+6.2%) IR, REKREMEAXTDP T, BFHD 1) BEBIE2026F 18
ﬂ RS SEREDREENMIRLEZLIZ, HRET 140 |
3. RE@BHE+3. 3%([E@+9. 1%)/\@9,“: TSNV 8
DERBHDOEE TSR B MEX L U2, — 120 ¢

75\ AT [LE+4.0%([F+0.9%)\IDE LE Uz,

SEDGDPREREI+5.2%AIMET 3 RiA

EERITEY — 2PN T LR (23), SiEEE
A13%(DA2.09%)N\RITIBZRE, HLUEBDFETSE 0 L
BIBHESAAREEND. Bl HOBRNRE LS
Uiz, BLHSEEIE+5.4%(@+5.5%) A LEUZ, IR 40 ‘ ‘ ‘ ‘ ‘ ‘
SOMBHERAIE. B OEEEESEOENNE 2013 2015 2017 2019 2021 2023 2025 ()
EOMEICEDEDS, BN 3.9%F14.2%) AL B ooy hoS S L
L=, oS BIER SSABOHICER. K (m) -k AmM e SR BA X
=1)] CEIFE - I\FEhE %([a)+5.5% o — e .
T%i;’;@:@ - - %”E%Jgagbgi ;_/('7*55/ VN e S EGDPRTALL: B R ()

LEEEENFCLDIAEREBEOZBIRHEEDD
BZzlRIRIAH. BT CTIIEEIRTICIDIRMENIBAL
TR, BEEESPIFOREZIRI TLLD, FE.
REMEOHRFREEHSONBHREEEHE)ICHD
REEHREERZADRIAH. EoEEB, AIBHEMNTD
L2 YD SREICHEN, REAREVERREEZFART
DMRIIBENEHSNF T, REUE T TIIEHBHED
o VD SERENEE, PENICREZDOHIGEDZINZD
BRERHZAFTEA. —T0. BBRSEIRLBHOZED

SEAZRTDEOD, EBNMESECECEECEHE
IRBHEIRAH. SEBFDGDPREKREII+5.2%BFF 2013 2015 2017 2019 2021 2023 2025 =)

+5. 1% A\EONCHET BEFREINET.  (ARD WD 1 Y KR Y PRRFHGEPS). CEICSD
=Z2BURIPRY FYRIXY MMERK

BROIAEMBALTTERIRSZ0NEIEH) o Mitsubishi UFJ Asset Management
BLUOIARERPTHEALTODIEHRIC DN TIZN T TELZEL,

FEITE

100 -

80 r

=
o

o0 & A N O N A O ®

) BEfBE2025510-12838A

6



BEBEI(—')— 20265281685

FRRFRECHIBA

1=l

X ZODSUEDEESE. (9 [FRRBRE

2/9

(B) 128 BR&HB51H%EGRIR. §TEL)
118 :+1.7%. 128 : +2.4%

(B) 128 #8IX (FHE)

117 :+33k1,378{8 M. 128 : +23k6,9711E M

(B) 1A &Rv+rvyFr—RAE (ZKFIMD)
IR 128:47.7.18:476
%17E 128 :49.5.18:50.1

(%) ™+5—FRBIEZE 55 M

(%) SSUFRBIEZE FESM

2/10 X
(B) 18 I{E#seE GRIR. A1)
128 :+10.9%. 18 : +25.3%
(k) DFHAEHEFAL GER)
(%) 10-2A 8 ERARMER (RTHEALL)
7-9A #1:+0.8%. 10-12 A #A: +0.7%
(K)  12R @t A%l (B A . BiTEELL)
118 : A0.1%. 128 :0.0%
(k) 128 /hFEFLEGETAL)
11 :+0.6%. 128 :0.0%
() 18 NFIBR/NMEEREE TR
128 :99.5.18:99.3
(%) 18 NABLESHERIEH
12A:42,18:43
(]) 2R HEBEEEEREHRGIAL)
1H:A17%. 28 : A2.6%
(B) 1R HEEWI@(PCA. BTELL)
127 :+4.26%., 118 : +4.44%

(%) RHUTUFRBEIZEER FHESM
(k) DFHAEGIEFEAL (1058
(k) 1R FH@B&EERHE
FREHNMERERGEIAE)
128 :+4.8F AN, 1H:+13.085 A
FIEEE (BTELL)
128 :43.7%. 18 :+3.7%
128 :4.4%. 18 :4.3%
() 1R £EEYE (AEL)
12F:A19%. 18 : A14%
() 1R HEEYM (AIEL)
128 :+40.8%. 1A : +0.2%

2/12 K
(8) 1A ERtXmil(FrELt)
128 :+2.4%. 18 :+2.3%
(A) YIMNUHTIL—T 202554 2R BREHER
() SSUFRBEEZE SN
(k)  mFHAEHIEEAFL (05FER)
(k) 18 pHEERFEHR(ER)
128 :4275 4. 1R : 391
(K)  FRAFREHFHEKGAR)
1A318# T8 23254
2A7E¥TE: 2275 %
() FTITAR-TTUTIR1L-1AERERK
(#) 10-12A #1 EHEGDP (GEER. AiI#ALL)
7-98 #:+0.1%. 10-12 A #A: +0.1%
(EM) 18 HEEWME (BiEL)
128 :+1.33%. 18 :+2.75%

2/13 &

(B) BN ARZEHZEHE

(H) NISA®H

(%) EEFE(ELRLEEST) R

(K) 1R H&EYIMm (A4ELL)

#E 12B:42.7%. 18 :+2.4%

BR<B& ITRILF—

128 :42.6%. 18 :+2.5%

(Fk) 10-12 5 #1 EEGDP (HE. AiIHALL)

7-9R #:+0.3%

10-12 B 8 : +0.3% (3E#R : +0.3%)
(sh) 1A #R@EHRE (Y

128 :23k2,075(8 5T, 1A : 79k2,208{E T
() 1A IR—HYTS5A (M2, BIEELL) (%)

128 :+8.5%. 18 : +9.0%
(18) 12A NFEFZ LS (RIEL)

118 :+1.5%. 128 : +2.3%

(K) 2R J4STIVI4TEREE
18 :+12.6.28: (F)+7.3

(K)  FRRERERFER GARE)
2A78#THE: 2754
2R 1488 T8 (F) 22554

R) DHLI—h 1 1AERERK

(FR) ECBIRFIME

(FR) 2R HEHEERIEHRGEHR)
1A:A124.2R: (F) A117

(Z) 18 &#E=x
128:41%. 18 : (F)4.2%

() AVRRIT7 SRBERRERS (RRAK)
788N =R -Vik&F : 4.75%— (F) 4.75%

RREH

2/16 H
(B) 10-128 #1 EEGDP (1/0GERSR ., BTt R)
7-9R H#A: A2.6%. 10-12 A #:+0.2%
(%) RYTUFRBEIER #E
(Fk) 12R ShTZ4£mEGIAL)
118 :40.7%. 128 : (F) A1.5%
(th) EHIKER(HEKE. ~238)

2/17 K

(k) / \—FRBEZE #H

(k) 28 Za—3—VERUEESTIEHN
18:47.7.28: (F)+6.2

() 28 NAHBIXEMIHIEE
1A:37.28:(%)38

(3) 28 ZEWERBIEHK
##F 18:+459.6. 28 : (F) +65.0
R 18 :A72.7.28: (F) A65.7

() SRMBRREREBEFES(2A2-38)

(/) 128 RFEF(L0E%E)
118:5.1%. 128 : (¥)5.1%

(%) 128 Fi9B#E BRR—F R, BI4EL)
1118 :+4.5%. 128 : (F)+4.2%

2/18 K
(B) HIE<BE% (EHEIEARE)
(B) FE22REHANBEXER
(B) 1A BSUIX GEEA—XEIR)
128 :+1,135(EM. 18 : (F) A2Jk1,241/EM
(k) FOMCEZZEE (1A27-28H%)
(%) RHTUFRBEIER #E
(k) 128 WEXZE
(MZEBR<IEERHE AEA. BT A LL. H$R)
118 :40.4%. 128 : (F) +0.4%
(K) 128 F=EFI-HFAGHGET. £3F)
118 :NA, 128 : (%) 130.75 4
(k) 1B ShiTE4£EGIAL)
128 :+0.4%. 1A : (F)+0.4%
(k) 1A BERETEHR(FIALL)
128 : A0.3%. 18 : (F) A0.2%
(%) 1A HEEWIEGIEL)
128 :43.4%. 18 : (F)+3.0%
() 102AH ELER(AIEL)
7-9B #:+3.4%. 10- 128 H: (F) +3.4%
() =a2—S—35F SMBRRERS
Fryialb—bk:2.25%— (%) 2.25%

2/19 K

(B) 12A #HzZE(hM EARKERR.ATAL)
118 : A11.0%. 128 : (F) +5.0%

(%) HRHTUFRBEIER #E

(k) 12A EHWZGEEAN—X, ZiH{E)
118 : AS6s{EXNIL
128 : (F) ASSSERN I

(R) 1A EEERSERELHER (FTA )
128 : A9.3%. 18 : (F) +2.0%

2/20 &
(B) BmEEERAER
(B) 1A H&EEYDm(2E. figEt)
BE 128:+21%.18: (F)+1.5%
BR<AEEE 128 :+2.4%., 18 : (F)+2.0%
FR<&EfE - TR)LF—
128 :42.9%. 18 : (F)+2.7%
(B) 2R #EXPMIGER)
18:51.5.28: (F)NA
(B) 2B H—EXEPMIGER)
18:53.7.2A: (FINA
(k) 10-12F8 # EEGDP (GRER. ATHALLEZR)
7-98 8 :+4.4%. 10-12 B : (F) +3.0%
(K) 128 EAFE-HE (RTA L)
% 118 :40.3%. 128 : (F)+0.3%
JHE 118 :+0.5%. 128 : (F)+0.4%
(k) 128 PCE(ENEERH) T IL-4—(RI4ELL)
W& 118:+2.8%. 128 : (F)+2.8%
BREB&-THRILFX—
118 :+2.8%. 128 : (F) +2.9%
(R) 128 #FEFERTHH(EER)
118 :NA, 128 : (%) 73.05 4
(k) 2R EEZXPMIGER)
1A:524,28:(F)52.3
(k) 28 H—EREPMIGER)
18:52.7.28: (F)52.9
(K) 2R HEEEEBEREIAVKRE., BR)
18:56.4. 28 : (%) 57.3GE$R:57.3)
(k) 28 BAFAUILR(EVHU KRR, FER)
1ESE 18 :+4.0%
28 : (F) NAGER : +3.5%)
5-108% 18:43.3%
28 : (F)NAGER : +3.4%)
(FR) 2R #iEEpmIGEER)
18 :49.5, 28 : (F)50.0
(FR) 28 H—EREPMIGERER)
1A:516.28: (F)51.9
(#) 28 EEXPMIGER)
1A:49.1, 28 : (%) 49.5
(#) 28 H—EXEPMIGER)
18:524.2R8: (F)52.4
(%) 1R hEFZEE@IAL)
128 :40.4%. 18 : (F)+0.2%
(%) 28 HEFEPMIGESR)
18 :51.8,2A: (F)515
(%) 28 Y—EREPMIGEHR)
1A :54.0R: (F)53.5
(%) 28 HEZEPMIGER)
18:52.3.2A: (FINA
(8) 28 Y—EXEPMIGELR)
1A8:56.3.2A: (FINA
(EN) 2R #iEFEPMIGESR)
18:55.4. 28 : (F)INA

B (B BF. GO KB, (R 1—-0B-EUu. B Ry, (A ISVR. B 907, @& B8, & Z2-X3UP. D AF5,
& pE. ED VB U8 T35, B DYP, () 2ot ZELET. NART -8 L. BERRIUABREEZESNDITREDSHDET,

WA SiEBWR. Bloomberg K D=FBUFIP Y FYRIAY MMERK

BROIAERICELTCTRERIEEV\EIE]

. . Mitsubishi UFJ Asset Management
BEUTAEH P THEALTOHIRMIZ OV TIERFTHISL,

7



FENICEUTCBRIREEVER
BAENE, T’R%Iﬁdﬁ%‘u&ﬁg—érﬁgﬁ}mﬁi@r WICZZBURIP Y FYRIXY FHMERUEERTH Y. ERIBGIEIECEDIHETRERNTIE
HOF LA, BRERUANREEHBICERIDCCERELTHER LIZEDTIEHDFE A,
IZK;*JUJWGIM’E@ZB%FE@E@"C&S@ BRFERLEESNDCENDHDFT,
BABNIERTETDEHB ULBERECEDSERLTRDI TN, ZOIEREY « TEMEFERLEIDEDTIEHOEE A
WENR=IDTST « T—HEL, BEDRE - RRECEFEREBRCTOREL » D THO. FROBBREOEEFOZERRR « HRET
8- RELITDEDTR>HDFEBA, FE. Bk« FERFEEBLUTHDEIE A,

BABRICRIRRER. BICHODBRNRDABRERBIRED=2UR P Y hYRIAY |~ Z+STFIvD « UG—FEUHG—FT)IL—
TDRETY, FE. ZBUFIPEZY FYRIAY RORE BRI DET 7Y RICRITDBREHMDCNOSDRRICEISENERRDFE A,

AERPTERLUTNDEBRICDONT
BT (CRITISIFE. MNPTBHE. Z0M—tI0ENIIBAREHEHICIRELET.
TOPIX CEREIAKDIEHD . REIREITISHICEIT DRBIHEMEZ Dith—LIDMERN IR DS HIPXIR X AR A HLIPXIRH DBIE S/ ICIRE LE T,
B TDAX®] @ AIEHIT, BREHZENCLUTRD., TEFEHEITDIEDOTEDHDFEA.

STOXXUZFTw RER YO -3—0w/V600iEHEE T DERBREHE. Ri7. ELXFHEEZTOTDTEEL. AERIBEREFICEL
TULHRDEFEEEDEDTEHDFTEA.

FTSE International Limited(“FTSE”)OFTSE, “FTSE®”([FO Y FVEESEGIFATIL—T R DESRSIZ TH Y. FTSE International Limited FEF Y &S
TR LUTNEY, FTSEIEH. FTSERNIT. RIFZDWHFICHITDINTOERIG. FISE. ZDS51 ZUY— REBFZOWMAIICHSEN
FI, FISERKUS 1 YT —Id. FTSEEH. FTSERMIT. BULLIZZDMA. LEEFATI DT —FICRITIDRODDEBICTLTEEEE
NENEDELUETY, FTSENZAICKDPRNZEVRD. FTSET—SDBEHIIEILELET,

MSCI WORLD, MSCI EM, MSCI USA, MSCI JAPAN, MSCI GERMANY(CX19 DE/EMEN KV ZDMEIBEIEMEIL T /N TMSCI Inc.[CIBE UE
ER

S&PILEBEREITIBHUISEPA D « Y3 —VU X« 1 YT WD R (S&P DID OBRTHD. TNEMAITDSA EZYIAN=ZZURI Py FYRIX
Y EMASHICHEZINTUET, S&PDIIE. S&PFHEEREITIEHMIRN., KRB, FEEPHICT L T—IDEEEENFEEA.

(¢) MUFG
=Z2UFJ7 By IRIAIR

=BUR7 YRR IAVNEREH

THERIG RS MERMERR(ER)H4045

MABS | —HEEEAREEERBS
—RHtEEA B AR S




	スライド 1
	スライド 2
	スライド 3
	スライド 4
	スライド 5
	スライド 6
	スライド 7
	スライド 8

