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Expense Ratios Incurred by Mutual Fund Investors Have Declined Substantially
Since 2000
Basis points, 2000-2015

Equity funds

99 99 100 100 g

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Hybrid funds

89 83 89 90 gc -

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Bond funds

76 75 M IS5 73 g

67 64 & 64 63 62 61 61

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Moie: Expense ratios are measured as asset-weighted averages. Data exclude mutual funds available as investment choices
in variable annuities and mutual funds that invest primarily in other mutual funds.

Sources: Investment Company Institute and Lipper

(Hr 2016 41 5 H 4 BHAT ICI/ REBSEEREHI 2 2222016 Investment Company Fact Bookl)
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