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_Fees and Expenses of Publicly Offered Stock Investment Trusts (Sales Charges) .
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This table is calculated based on the data of sales charge submitted to JITA by each investment management company by each fund, and is laid open for the public. The sales
charge may differ depending on each distributing company even in the same fund.
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Fees and Expenses of Publicly Offered Stock Investment Trusts (Trust Remunerations)
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This table is caleulated based on the data of trust renuseration published and submitted to JITA by each ivestment management company by each fund. and is laid open for the
public. The trust remuneration may be varied depending on the jurisdictions or types of assets which the fund invest in. and it may be also vatied depending on each fund’s
management policy.
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President and CEO Paul Schott Stevens
to Retire
After leading ICI through unprecedented growth and

regulatory change for more than 16 years, Stevens will
retire at the end of 2020.

READ MORE »
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2018 AEDSIEE ST DA T NISA LR G B D5 FEHIINE. EINEEIZRE T2/ Ty 7 AB5 (35 K)T
SEH) 0.2T%(RAELLE DS, 154 L 0.5%LLF), ISk -V EREICBEE 3510 T 7 A5 (113 ) THE)
0.33%(Ri4EEE-0.01%. 345 _E 0.75%LL F) &8> TOA (Gl [ DA7T NISA S 4pai sl —& /D& T
NISA ¥ SR BGSMOBEEIZDOWT L, Sl TSRO BT OV TOE R ~URL I3[ B E R—LR—V]
DB)H, THUIAT FEHRB OIS OB INAME SO Bt E 2 L P53 A H -z Bbh b,

Q)EEAR b~ REIME TIPS T/ —o—RME, 0—F772 Rl AR FEOBH 3 5 5w K 8 ~

REOMEARFEECENT 1.07%& 8 EH 7 HBH (FH5 2 BH). S5HII3 0.56%& 9 bEt 9 &
H GRS, REORE AR FEHOECHMOATERIE-0.01 DET T, iz 7 EERET, /—
B—Rk77 RO Ica—R 77  R(Zus NEG TRAE, KREIO AR FEEHI—5IZ LR
EERRAKRELIRS(2015 41T FHF Dk EE ERIDREL > DTEoths, 2016 £ REXATHRLUIBYT—5H
e~ BRI R).

J—u—R77  RELED 2010 4EKD 65.1%55 2019 4K D 80.5%F T 9 4EMii T LAL TOBUEERR—2R),
BUE DIy a 27—l PP AL DR ERHSH(2019 42 10 A 21 HF 242D 285. M 11 H5 H
HaszLhEo 286, 2020 42 1 H 27 HAaZ LF D 294 ~URL 3B R [(BE HR—LR—V]IDBH), kE'2—=
TAY—IE, 74— K FL U FOERELT, B, BEEROIANE, TN R, Vo7 #E554 Ik
figr 1% 281 T2 (2019 4 11 A 15 HARRE—=0 7 AY —TaXMNET ORARITB 58 EER (2 77
A VAR A/ Asset Management in an Era of Cost Pressure: An Index Response] ~URL 1 h[5E F—
LR—=VIDHI),

B BUEAR b~ LB 2R HRGRIC IR B FEE/ a3y as DR R /7 +— (K T HRETEEIZ S,
BR 5% () OFFEERI EAELY, 0—R7 7 RO AR FECEIA 3 45k T LR ~

|
KEOEARFECBHE 1.34%& 8 A 5 FHH. E3CHMIE 0.97%L 9 HEp 8 HH. EEHOD
R A RF P BCBHIRT4EAR H-0.25 DK T T 9 4EHikE T, FFEHBHIIFE-0.04 DK T T 3 4k
EF. /—u—F77  REROIe—R77  ROuy NEGTRAL, KEOARFEEBHE 4.69%L 8 HEh
2 /BT 3R LR, S3EHII 1.24%¢ 8 HEIh 5 B EH T 2 4EMikE T,
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HERREEOO—R77 RO ARFFERAD 3 £k T ERA LTSS, #HEaZAD 2020 48 1 H 27 HeF
HARR ISA O3 Z 0 29473y MES T ECRHERMETRATT 2K E THA TEXIBBBRE R - TR M — (5
Z 1/ SMA Z5) a1 £¢E . ETF, f#6%, ZU T, JE_ L3 REIT ~OY 7~ SR LIz R ECRHZ D S RE I
P~ DIva—n—3 7, dimhiRae Ry bl Wi, 5 b S pE b H AR THERI B2+ (1), KELD
BB HZ R DR E X0 20RIZH G | T EBOB /a3y a R E R/ 7 +— (K P ARZIEEOHIR 2%
12725, PEETIXRYMER R [FA D505 W% ®A 72 RFA/Restricted Financial Advisers/BRxE FA 55 A&
THb, B—F77> ROl ARFFECEIRD I H S, |DRBHIZ(URL 13 %R [BER—L2R—VIDS I,

FKETIX 2012 4K (RDR/Retail Distribution Review J#if7) Lk, $HEIZEDaIvy ar BIRPERIZE FEh iz
(*RDR OFEE#2TIHS commission ban IZ&D), 7272L. RFA/Restricted Financial Advisers/ERxE FA 5
[RET R LR NCEENBIEA T F/3 L R /basic advice |21t 2B E . BBBRDO FT, [a3yiar ]
PEURHIKES (2019 45 7 H 29 HAHAMK ISA 038 Zd 275, 2019 4 8 H 5 HAF HAK ISA il ZD 276
~BIB[BER—IR—V]IDHH), Hih R EZSIIMIF B0k /initial charge I3 HDHRK 5%% P2Bx
3 %JE T ACD/Authorised Corporate Director/#¢{5 2tL(RFA DFEIIF T N —T)icihbih b, ACD 1352
FERST R BRI OB B 4r 3 /relevant intermediaries(RFA O SIXFRIC/ N —NCa3zvyva #
ORI DG SIS IR 5%% YEbR 32 ) T80kt /Redemption chargel), 1&HTWS, #IHT
#oBl/initial charge £ 595 %X RDR {7 BARTASMEDN TOBSEETI5%11E 2012 45K (RDR Hif7) BLAi{A>
54D 77 RTHDODNTWZE THD, 5%, BlZIE 390587 R —IZ A D,

ZD RFA TRZIIMERL TOWAONREE T T —N BB 70y 7024 it 37 )V AR AL i KRFEDOHER
Y 2— ALK -FLAR/St. James’s
Place/SIP TH2. 3810 A(20184E § e SIPDI(—LIAZYLaVIRADHR

HFRK)Dr3—hF—/partners’ LIES A4 - . TMEE{%H %

DRF RFA HA37s 2 - R—ZROF: il i

HOREROTOS,  SIP IIMARTR o hhsas
Bl 5% E— AV TV IREL (i idads L IR s —
TOBHBRDY 5 7% 5%% ), £ D I

%‘im%$w 6%(=TF‘,§4Z$W 4>AXF}\;:—7*:/}>I~ 0.86 120 ﬁﬁ:?:iz:;;ce Unit Trust Group Limited% .
/Advice Charges4.5%+70¥ 27 >EEck e . 1o [E iR TR T 2T F—T b
/Product Charges: 1.5%)%H/NYEET 7 5 —

v EHH MMF £ TEHLTUWA(2019 2E T (7 St James' s Placel ANNUAL REPORT & ACCOUNTS 2018) k1)

H 99 El‘TJ‘EIjS:Hﬁ ISA 0);‘@ %0) 975 ZBEUFIEBEREMASHEBR Y=Y T REE S ER)

2019 4 8 H 5 HAFH AR ISA D38 ZD 276 ~ %R B EF—LRX—VIDSR),

WHEOBEIANML_EIFTHBE 770 R 212l 5E, )V —/Quilter) DT Quilter Investors Cirilium
Balanced Portfolio RI7£& Quilter Investors Cirilium 3V—Z® R 75 ZBH VD (T Y —1X 201948 H 5
HAFHARR ISA D Z0 276~ %k [(BER—LR—=VIDSM), 2018 HEFETII AR /DI A BAL 1500 F
WRVR/H) 21 BHEEIFTHIAM O GHALLTXIA, 2019 4EIEE—= 0 FAY—0IE
Institutional” EL7zHHOMRLELIZBDIZ, R IZZAIAIVVar HEIRIEBNT FV 73+ —2% IFA
MG OEASTEH, $IAFEOBL/initial charge5.00%@RA, PEAHY, SERZHL EIFS(URL 3% B[ HB%EFR—
LR—=VIDHI),
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RFA OWMAF- ek} /initial charge BLAk. RDR O3y a #zE ik / commission ban % [B1#E42 )5 A8
DY, DT N F—=RESOMRH—E R - F»—/Service charge | (BIEEKIT2LDDRIET +—TH3{
R DOPEEPHEERR)TH D, MIZIINAR—F 127 /Passporting L S>TA 7 ar 7y 7Y (IE5ELE
)i, BIZIE T%ONE A0kl /upfront payments 28N 327 —23H%, TOHI-0ITKHEL KD
FLTHY EIF5,

L _EVX RFA 0F%72H5, IFA/Independent Financial Advisors/3v. FA RO 5974+ —A(HEDRYMESR
IZH)iE RFA TRARVWD T, aIvvar 2H 77  RTEIRHSE S, RDR BALIBIOZ7L R/V2T 75 A
DL =) -a3vvay (HAEDRITFECBHIH L) 2B L TOA, 2016 4 4 ASPHZh S HEEIRZY, 21y
F> 7 DB BT 59073 — MBI R /platform exit fees B 7573 —A 74— BIRL TV
(2019 4 8 H 5 HATHARR ISA D3 2D 276 ~H%ib[BEFR—LIXR—V]ID2MH), LHL. 201943 H 14 H
IZHE FCA R EUIAL RANL b TS50 R T =L =7 Vb A7 T ik i i3 /Investment Platforms
Market Study Final Report] T7Fvb74+—ARI FECEHZ OO TS L E/21T ERRERE R E IR /restrict
exit fees FHHPPELRIN, 2019 4E 9 H 19 HIZF IV A —LRERRFEN—T V=T R GV AFI
/Hargreaves Lansdown PLC iZ@tF B & BRIE 35L& LI,

1212, ROMIRHGER DS, [REOREIX [FAIZ2IvTa  Z0VGERT TS, FERIZaIvva 23
TALHY—77 R/ V2T 75 A(Fad) 284 Ll T0a,  SalY R RIEHE K & R O GE E % B2
FTERKIVKATOBIZBDPDST, Z7A4F 2 V) s TR —AOIvTal BT AT D77 KIZ 1840
BHRY FEKDOBEZE 2 —D L TWS, 2013 420 RDR ¥ T, &@7 KA ZTIZIZBWT, 770K
DAY BIHEE (LS T2AS, Fitz Partners thOFAA T, BERDOEZUE, FERZBINTBL Y —Y
T 7RI LI T AR AL T0D,  EEIZBITAE AT 772 ROMEED 23%F. a3viar izl
DOFRIC77> MIZHARTEE) 0.59% 2R M3 E o7z, Fitz Partners £t CEO 1ZTZDMlik& 241k, BEREHI TV

TA—=NBITLTOV—2 VT 75 ARE T DHEDT IR 74— 74—K0@E0, JE kR, 1(2019 4
11 H 18 Hf} FTITUK funds still paying IFA commissions stand at £184bn] ~URL IZ#%ih[BE F—LR—
VIAB), LHV—T7 R/ T 75 ARLIE RDR BALRHNIAL T 77U N/ 2T 75 AT, 5l&k
FAIYT AL HBRNDILLEEHTNS,

HEETYT—UEETOTIVERBET B VIR RS AV LD T10FEYEE DK E LIE) 20204 1 B RAEAR
—a 20194 20194 20184
(S
Y JAazR-: ESV
\
#a 21 eI mE | UT—0 | YT
(BA Br5eEE ARTE
Ry (BA (BA
R)%3) | ERUR) | EARUF)
e St James's Place Wealth N RFAGRIE 7 F/\AREL,
1|eobh-Px—LX-TLAR/SIP Management Fiarx EEHAE) 110,000 15,000 +10,000
FILE— q N ) ) 8 RFA(BRTE 7 F/\AREL,
2 (JHOId Mutual Wealth Management) Quilter Financial Planning Fiar X EEHAE) 37,000 10,000 +3,900
- - TIIhTA—L
—_— 1)— B b o
3|N—F)—TR-S X589 Hargreaves Lansdown Group TSubTA—L F oS EIREIFA) 33,000 6,500 +1,300
A4R-N\OF T - T I—T . = RFA(RRE 7 R/ A REL
5 (& am—5—) Lloyds Banking Group R1T FEHLE) 18,000 2,400 +340
8 . . . IFACHIL7 R/ ARE),
Y S0 9 B
[P DEE SR Y ReZ Brewin Dolphin Ltd FiariX REAGRE 7 K/ A AR E) 11,000 2,500 +800
r—=ToI—4 P RFA(BRE 7 R/ 8RB,
8l(suPLRIL 2 R D Allied Dunbar) Opermes T mEgan Sy 2700 o
. _ - RFAGBRE 7 R/ A REL
9|HSBC/\> 4 -F IL—TF HSBC Bank Group iR1T FEEGAE) 9,000 1,200 +330
SRR ool et 3 IFAGIRIL 7 R/ RE)
NAVRRTFYY-TIN—T Investec Group FiarxX RFAGRE 7 K/ SARE) 8,200 1,800 +440
FA =5 JL— i S RFA(BRE 7 F/\AREL, B
8| T I=—TI—TF Tilney Group Fiar Lk FEHSE) 7,400 980 480
104 otviay Succession F2aF X (IFAGRIZ7R/NARE) 5,900 1,400] +220
31: FTAdviser O Year founded | T. £ b Sx—LX-JTL A A/SIPIX1991 E (B IEIX 198858 188 Do 5). 7 —7 T — 720055 ELE DN TV A DIRDEHITEHD).
%2: FTAdviser®Number of CF30s T, % (£, A— 7’./'7—7l;zmaﬂ=-AF|mE|ﬁFTAd VVVVV THETI00ARD TR A F—ERBAEE TV S,
X3 Uk /I—Ax TLAR/SIPOFEY T /Funds Und &, BT —T &R, L EE, $BEEERL. F&/Pension, #/Investment, 1=k b5+
/ISA&DFM(Disct ary Fund Management)% T, 8= %ﬁfﬁﬁﬁLﬁuﬁWh SMADHETBEIEEELL,

(HiffT: FTAdviserF &Y =ZZUFJERRERISHER Y7 T4 7 EEEAER)
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(4)BE2AA~F =AY T I3 EH B 2IYY 3> /Grandfathered commissions 2% 1k~

F—RAEFVT DR AR FEOBHE: 0.46%& 8 L 8 & H (RIK), [SaCHMHI 1.23%& 9 VEH =I=
4 FH. BARFECBHIRERI-0.09 DIET. FEEHMIFE-0.06 DIETF. /—u—F7 [k
7V RERWIB—F 77  F(ZuY NEFTRAE, 3—X Y7 Ol AR FERHT. 2 FaikEE T

HEF R, A —ZAFZVT ONGERE O AR TR UL FLTWSDIE, ThFEEFE, a3y a %
B L3 AHEERILDOBERRZ, F—RFFUT I 2013 4512 FOFA/Future of Financial Advice/&@7 R
PNAZIRHEIRIZED, TR AEIRFAUZEEL T, a3y ar LREBN—ADZIANWDEE I EXh#2(2019 4£ 9 H

2 HEFH AR ISA O Z0 278 ~URL 13#%ib[(BEHT—LR—VIOB M), TRAMPF—DRGe 2 thEH
B 2LEPSH T T IR 74— 32N IZIRD, BEERDPORIETH DT RN AR -7 4—120F 273250
DT, 77 RO ARFFECRHEL L2 T WS, ibLizi@y, A—AM)7 0/ —u—R77 Rk
RKIE 2019 AKBIFE 98.1%&, HH 81.9%KH 80.5%K0d R, FEEREKETHD*AHYVT 58.9% N7k
TN 29.0% HA 27.4% 752 10.4% KA 5.7%),

ESIZA =AMV T ENPRBAH 2019 4E 2 H 4 BIZTEN SRR O 5 XIZBY 32584 # 15 /Royal
Commission into Misconduct in the Banking, Superannuation and Financial Services Industry Final
Report |2 AZ(URL IZEB[BEF—LR—VIDSR), [F—ANUT TXEVVRZBXPE54H 2 HICTHIAEH
AT 2 DFEEERRL THSBIBRISEEBREESN ., 70y =BT R 2 R—RE T IEVRZAET I
PHEDYTMPHEA TND, 1(2019 4E 12 H 6 HAT Bloomberg ~URL 13 B[ BE R —LR—VIDS ) ES I,
FOFA % LLRTIZERIL 2T OV TR B AR T Ehe X E D23 v 3> /Grandfathered commissions
XU HSRICH, BB SHHESRE, 2019 4E 10 H 14 FNTARUIERIZED, 2021 481 B 1 BETICiR XL
Z%HLizolc, ZL T, KAAMDR—N—=F —ax—Var - 77  RiEADH (2019 4 9 H 2 HEFH AR ISA
DB ZD 278, 2019 4E 9 H 30 HAFHAK ISA Dii £ 282~URL 13%iB[BE F—LR—V]IQ)- DL M),

A—RSVTDI7UR(ERDHMEE EL10ITRE NUA—FRRDNTVRAITFUR B EDKEVIE, 20194F6 A R|E
A =TT RTFU RERIROC/R—/A—F =2 T3 ) AT 7 FEETF, MMFIEE AL, {EBFH B D"'Z_l<_7:§ll_:/3>o
! #*
< . = b= | b=g | BR5E
S 7;5';%‘ N _ A E MBE gg‘% b= | v [ U=y 74;;7: /lire FH A~
BE |caiy BIESitA FEHR| (U3R) | 93R) || O | 5 || e [ HB[T
IrUR% 25— TR (G ) e Il Il Il I e o] i
. _ v Ratio/ | & (%)
(BEOBLEITREELTHE) ICR&)
1| AustralianSuper Balanced RIATITAH | sovacomsn AustralianSuper Pty Ltd 1985/8/1 87,639 | 1,159 +83 | +8.67|+1080 | +9.53 [No ]0.67 |0.00 [Yes
2 RESTSuperCOI’e Strategy REAIF 770K | 153 Retail ion Pty Ltd| 1988/7/1 36']]8 478 +]0 +5.94 +8.57 +7.36 NO 070 000 Yes
3|CBUS Super Growth (MySuper) | &k -9 CBUS Super 1984/7/1) 33,756 446 +17 | +700| +993] +9.05 INo |0.81 |0.00 [Yes
4[HESTA Super Core Pool GBI | 5o H.E.S.T. Australia Limited 1987/8/3| 30,546 404 +12 f «26] +959] +832 [No 10.68 10.00 [Yes ||
5|Sunsuper Lifecycle Balanced Pool | &t 77t ~sov| Sunsuper Pty Ltd 2013/10/4 27,350 362 +0 | +8.52[+1048 | +890 |No |0.62 [0.00 |Yes
6|HOSTPLUS Balanced RIBRIF 77 ~9| Host-Plus Pty Limited 1993/7/1 25519 338 +32 | +6.80|+1080 | +9.66 [INo |1.28 |0.00 [Yes
|__7|MySuper Growth Portfolio Ll Lleey ~9IMLC Limited 2019/3/22 11,408 151 | +146 No__10.46 10.00 |Yes |
8| Vanguard Intemational Shares Index |#-7>2 x#1%| Vanguard Investments Australia Ltd 1997/6/6 11.164 148 —(Q |+12.19 | +1411 [+1336 [Yes |0.18 |0.00 |No
9lVicSuper FutureSaver Growth __| ® VicSuper Pty Ltd 19%6/12/31 9.873 131 o 1 +820] +o46] +823 [No 11,14 1000 [Yes |
10| Vanguard Australian Shares Index |17 Vanguard Investments Australia Ltd | 1997/6/30 9,002 119 +13 [+1123 [+1263 | +868 |Yes |0.18 |0.00 [No
32|Vanguard Balanced Index Fund =7 yTA 72k | oo |Vanguard Investments Australia Ltd | 2002/11/20 3,193 42 +8 [ +897| +764| +765 [Yes 10.29 [0.00 |[No
9729K x fiHEIEE. ZOMISHMETFY, 2006/11/25) 1,073,351 {14,198 | +369 | +662] +799 | +700 1.58 10.81
(HFT: Morningstar Direct&t) = EUFJER IR E/RREHBER Y —7 T2 7 EEEAERK)
RFOT7U RIS 201946 ARIRTE
AA—TUITURI7 VRERBR(DC/ R—/8S—F7 =2 T—3 V)G I7 VRELETF. MMFEEFEALY, ERFEHRS
: o | maz | maE | G50
T7URRE fBA) | B 14
¥ ¢ =
({E'ﬁ )
L1 RER A 27 b 6,023] 588510 7,784 +270 ||
2|#=7VIsk 77 3,065 448177 5929 +31
3|ETF 196 36,664 485 +69
| |&3WmEEDEE 9,729 | 1,073,351 14,198 +369

(H4FFT: Morningstar Directdk Y = ZEUFJERRE(A R M BRI —7 T U REEIER)
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W, BIEAZNDHIIZHTID, B—= T AV —DF—4% 2011 EEPHMHES>TNDD, 2IZAMER G EOS AL
Z KU TRt O T =B e BB LB H 5. FIZIX, F—AU7 D77 R TiXPerpetual
WFIA/Perpetual WealthFocus Investment Advantage]3V—RA 77> RAME ARG FEBHR K 4% TH DT T—
=V T RY—DT—FTIE, 2016 4EET 4%, 2017 4ELLREZ 0% Gy ML BHDUWNTIRGETFEORI O ZHA VL
DONETHEHAINSEIH) Lig->T0,

(G)MEAAL~ RV DI AR FECRA RV DITIE LIBAE T 7> ML DB RE N~

RIS ARG BORIAS 3.71%& 8 HEEh 1 K H (). SatHimiiX 1.47%& 9 HE 2 HH.
O—R 77> REERDOEHORYOu—R727  R(Zay NEET TR L. EAREERNE 4.25%8 2
EERIE . SaCHME 1.51% 4 4Edik: L5

-

i ARFTFECELAS 8 EPTRBEORY D77 e b, FAYTIEO—R77  F2ROAR T 16%% L
5AE)pE/Property IZ#% 3577 RAMRARETFECB 5.15% CER) &, u—F77> F2HD 4.25% 77
YED A.74%% LB, ZORBRET 7 Rl rER K% Deka Immobilien #EDBk M OREEMEFIZIE TS
[Deka-ImmobilienEuropa (1997 4 1 H 20 HE% &) AR TECE 5.26%, ROV O—ME N MG B pEA—
Ty R77 U NETIE RGTEHN, BRAAE)PE D Mg % R —RIZUT il %2 2 BAL THY, SRR o0
TODTHIEALIREP TEBLLIAI, 1(2011 4 4 H 22 B HRAB)PE~— v ME#HR ~ URL 13#%R8[ 5%
F—=2LR=V]IDB) LE&Nn B,

K EHTRECRHERME 4z XKD, BB R - 7T RN —(5y 7 OB /SMA )i #¢3. ETF IZE & NS
th, A AR EHS THEA TX-3DIZFE 32 REIT/non-traded REITs THor-HBBWHEN (2020 42 1 H
27 HFaZ L% 0 294~ URL 13k [BE F—2R—VID S ),

(6) B EAR b~ I FF DEE BRI I—F NV A LB A . FECBHIEENT R im ~

Jr 5 OIS FEHEINE 1.22%& 9 A 5 FBH@{HIX 6 HH). M. B ¥ TIIMFZEPNTHEA *
REFBCEI D EN, | (B—= L T AV —~ ik %2 SR L3NS —T5 . 135N )5 N -
retrocession 23V, ¥k 77> R T 1.00%, &5 772 T 0.50%H5BL 59,

A FHIET—= 7 2¥—/Morningstar[ 72—V} e L RAY —+ I ZANRYZLL R 2019 4EJ§/Global
Investor Experience Study 2019148 1 B[ 74 —& T2 ARV A | THIEIFHED FAL (RN E—LEBIZHES 5
B Tl (K3 2 Sl B L Icb DD )l A | D H A LDEWERIDL T | THA([jR 2 i), TevhT
Wy —3ay 77V RO ANV AL VAP 1.94%E 30800 4 26 EP TR EL, X770 Rk 1.98% T 3 &
EJ2ai=yi 5oV et ;3 N=1 AN

ZOFRERITRIL T, [BEROBAICEIDBRE 71— T2 %2 7T, IFF IR FAETHRE Tz, Tuny
R 7L, RAAND 74 —LIEE DD, IARMDREBIRNA—ZAIF) T, —=2—P—F K, KEIE, W
TNLILDIAEN T/ embedded compensation #f5 2tLPSRIFEZERT 7 A F LTI TR HF—A
HRFeHRE LTSN = 7 - a3y s ay ) sk ikEh T, A% IFIC/Investment Funds Institute of
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Canada/#1F¥ OBGHEDFR—)I -C-R—~"/Paul Bourque 7L 57 b CEO I
B— VT2 —D 2019 4ERRL R—MNZOWTTH R T 5. [HA2 D77  Fazxbz
IHRL. e F ¥ RN AIvTaL N—2A+ T K23 Z/commission-based advice &7
—R—R-T KA 2 /fee-based advice & DIY 7R 31 R/do-it-yourself advice D7 .
7Y RIZH T TR ZERLUEDITNEE. UL, WERIZ, “Ty ) -by-FL Yo 5

L/ comparing apples to oranges/¥7855& - TOHB 2L TS, FELTTF Jfa )
BRI PVEINTEE, Z5TROEEZ ERTWS,  ERERE, A —F—3y
TRBERITPPDEN—F)V - AAMERGET HRETHD, ZIITFLETOEIZBOT, TRAZDOIA M &
LHDLIRD, 15D GAHENDIZANI T V97 A A/ Strategic Insight BEfELIZL R—MNzLBE, TR
IAZDAANE ELT 7T 47 - 32—F 2T )N 77 ROF-¥JA AR/ average cost of an actively managed
mutual fund, including advice i%. &F% 2.10%. KE 2.30%, ¥ 1.99%72>7z. TRNAALZOAAMN&Trb—
PIVARNTHBZE, B FFDINFGL A T7 RD MER/R R AL BT AR ALY A3k EE D IR0EP -T2, ]
(2019 4 9 H 22 A% O Globe and Mail #i~[BEF—LR—V]IDHH),

%3% IFIC/Investment Funds Institute of Canada/% ¥ D#EHS 2019 4£ 7 H 26 HIZANTFYY2-
AL YA DEFEREBEL R—Pe AR, ZOH T, 5D Co0/Cost of Mutual Fund Ownership 2 S5ED
R ASERR D, 2L TRRNZW A ETOMIN RN R, TR ZEO2AMNERD T TYTI -
b FOF N DT a—r OV iR RA TS R SB6 HARIZBRAN TOE~[BE T —2R—VIDS ),
PRI 2700, TIT 47 77 ROV AN Co0 &, I FHF i 2.10%7205 BigZRuviz 1.93% Tl
K 1.94%, BkIH UCIT2.00%, ¥R 1.99%Z 8785,

FRENAZRBYDTIT4T77VFD—2)LaRX LB 201845

F—RILaARR - HTFFETENARBHY DERFTEF ¥ L THEA SN -#%/E TCoO (Cost of Mutual Fund
Ownership) [CT7RNAARFEDARMED, KELEEIFXT— RX—RTOVSLMATTRNAR-T4—
[ET7UNURLEIN TS (BWERITEEND) . BUNUCITSIE, PRANAR-T—Db—F)L-THRRY
A-LUA (TER) IZETHE.

2.30%
2.10% "
DI
=~ ™
1.93% TERSL 1.70%
) h TERS}H
J4— , 0]
;,_ ia 7=
BBIT .
Co0 AL
(TER) F—%2L-T
HARUR
- TER !
g:gﬁ 0.99% |+ (TeR)
nFs KE BRI UCITS %E
I*T = ==
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