wovooe (A5 AR Z L) H A RRISADE ZD301 fiiwte L RORH
AVINGS 202043 H16H

CCOUNT

KN H—RHBHANEH - BRI 757 R 2—V K-
RAT IR 77 R A%V —)V) IDHHGR! R 7457)7 4132259

DRMD 77> K. IHIZHRDARUBSREST 2R 7 RA

ZEUFIEBRERR S s~ — T2 7 ik 2
XEBURIERBENBE T 5, BARIRISAICET 31E@ERET 535LTT, b

KN H—FABXRMEASE - BEILHBE D7V FTIR—V R RLTFIOL-D7 R
(4%JL—IL) 1D HGR!

2020 4E 2 H 28 HIZRBERKFNL H—K-Z)V—7"/Vanguard Group I3 H A48 2 fc - B EHA AL 77
Y RIR3 =R RAT7 7K 77> F/Managed payout funds | SR E£LI2(2020 4E 2 H 28 HAF
PRNewswire~URL l3#%iR[5E T —LR—VI0, #%ikx1 2H),

IF—VRRAT L7 7 FOFEPEK 2019 4 12 HRBIE 22 4 682 J5 5. /%9 2400 FEH Y. ZDF) 85%
DD T —RRNTY 277 159500 25, /8.8% 747V7 ¢ 1 4% 2700 )5 5. /5.8 B 3%, Th
FRR—VR - RAT TN T7 L FPZDOMERZIRFEZHLE > THIRE TIROBFL (B X1 1), Pl
IX—=VR-RATTh 77 FOBAR 2ALIERPE (LB - (F B 10 sEROHER TH S,
KETHF—IR RATHR-T7URD

RIESHBMEERER
2010414298 ~ 20194 12H318

SEAELL: B S&P500%&
25 1 3,500

3000 | ==/ \vH—F
2

=327

2,500
15 ';‘{{%‘;ﬁ”’”’ 2,000 W 7457174
. —"’—/(yﬁ—b’ — 1500 — D (T2
o # /Vanguard(Z &) = —IS{;Pf;Oﬁ
/,ld 3 1,000
5 M*’/l?j
_|/Schwab(E§m)
e

T TUTA

TS5 S W o N o o = -~ @ - © & o w o /Fidelity(ZZ %)
et ed g st ey gl
& 8 8 2 8 2 8 2 2 R 32 2 R 2 R 3 R 32

~N ~N ~N o~ ~N

| . KETR—SR RATIR-TFURD
=— BRIESHAIMSREHT
2010518 ~ 20195128

SR ER) S&P5007&
+2 —— 3,500
24774
+.0 /Fidelity(ZE 84
+0.8 )| /Vanguard(Z£ #)
+06
8% 000 $a77
04 /Schwab(Z &)
+0.2 . bl Pl 2 : f \ H A N
......... B ol | | : : o =NV H—F
+0.0 . . e A iy B
02 e DR o)
04 o 747 )T o
-06 L 0 =
i o N S G o o N G G Y N N _%~®M(77/7
S EEESSESEREEEEN N )%
o o - ¥ J ﬂ' ® <+ < let © ~ ~ J‘i’ o J‘g: — S&P500%&
S 5 © - &5 -~ 5 5 © © - © © © © = & =
NNNNNNNNNNNNNNNNNN

(AT 7' =AW =9 Morningstar Directdk ) = EUFJER R E/RX XU BRI — 7 T4 7 LERRAMER)

—ZEURJEBEBER ST




—ZEUFJ RS
G R/ R E A5 L) HAMRISADE

NUH=RDORR—TR-RAT b 77 RPSOMGRIE, KVIERIZIX. ROBY, AV H—R-F—TVR-RA
72k 77>K/Vanguard Managed Payout Fund(7-t>7%—: VPGDX) 1D % B BéRE /income feature &5 H %
fid/monthly distributions % 2020 4% 5 H Tif&IZL. f4E5 Bl /annual distribution &L, 77> RABIUH
—R-%x—VYR-70lr—¥ay 772 K/Vanguard Managed Allocation Fund IZEBH 3 5L S53DTH 5D,
HERZNH—RDT77 L RS T 7L R-FT 770 AT DIOD, Teybh7ar—yvarz, Ko7 754
ZICEHNTESS, FHTHANRIBH DB 77 R, 3=V R RATIh- 77 RITKEE @B DE785,

2020 4E 2 H 28 HITAYH—RIENFEA L DBEEFIT 5 Bli%RE/income distribution feature ZFIHL THS
T, RDVICHBE T 5% /reinvest the payouts instead 28R LIz, HEBEF=—RITILLEZD, DEHE
BIHEDHR T BAEITDI0 i H 5 it Te A% ffiofz/return of capital #3352, 1(2020 4 2 H 28 HAF
Barron’s~URL {Z#%iB[BEHR—LR—VIDZH)ES->TW, [RF—VR-RAT I 77 NI AXERS
FixHikisholz, JEABHE/dipping into capital MEL THyfid H A E MK H K3, BUZEAZ LIA-> TV
Feliotze NUH—R-R3—YR-RATINI 2020 4EDFEH 53 BEEAD 90%H3S7E4/90% return of capital 72
ofze N —R22—ZALY—ZXD 1+ —/Wiener RII[THR—TR-RATIh- 770 RidkliUiz, 1S5
TV, J(FNEEDbN TS, ZOHGmRFFEIIMRAEINIDDOTIIRL, HEZ#HIEEDDHY. HELDK
SPMITEADLVELPBLNIZN [ EH DD, TEADHLWELALBE T,

NUH—RDORR—TR-RLTIh- 770 RIFAEPEDS 18 £ 7000 J5 5. /%9 2000 FEFH L, N H—RO#i i
6.2 Jk5,. /674 R DMED 0.03%72, N H—REBZIE. 2D 10 4E, BaAAMe REHIPEE Z D HD N 572 30
HOLTEXIEDRH LN, N H—REZBIR—V R RATIh 77 RTANAE BRI kIt

2020 4 2 H 25 HFaZ A TR 3=V R-RAT IR 77 R LY, [RR2—V R RXLT 7728 2018
4 HPSHFHED 1 AERGEWE LD, FER—VR-RAT IR 77 RDONTH— L AP RIZHHE
Bbhd, Z47V5 4N H—R 37+ —=22 Al S&P500 #5872 KES TR, FI)V—23—F N—7L 4
ZKERE BB AL T 7 ACKRNAREL -~y UiV XD RORERHERIETHY, RIT )T 1% £ THLH
FORIRNEDL S 25, 1(2020 4E 2 H 25 HAFHARR ISA D3 D 298 ~URL i3 #%iB[BEF—LR—V1D
ZIR) LI, FD 3 BRIV H—RER—V R RAT I 77 EOLDOMBERELI-DOTH S,

E Vanguard Managed Payout Fund & Fidelity Simplicity RMD 2020 Fund & Schwab Monthly
Income Funds/Enhanced Payout & &NV FI—

2008/6/30 =100 2008/6/30 ~ 2020/2/29 (ARR—X)
*Vanguard Managed Payout Fund D&% H T# 5200858 %100&£L TV,

350 —0— Vanguard Managed
Fund

Payout

—*— Fidelity Simplicity RMD
Fidelity Simplicity 2020 Fund
RMD 2020 Fund

== Schwab Monthly Income

chwab Monthly I
Funds/Enhanced
Payout

S&P500h—4 L) B—
ViEH

300

250

TN—LN—5 "=
A AREB S
R ZEIC T V-

Vanguard
o e Managed Payout]
Y Fund

—8—S&P500~—% LY B—2
bR

150

Schwab Monthly
Income Funds/
Enhanced Payout|

—a—TJJL— LN =Y

LA ZKEREWMSA

[ L S ale

O000DODODoOoOONooOomaeoeoOoeoOeoaoENaOaoOEOmaOaoaoaoaaoaoaaoaom 2L

oooooooooooooooooooooooo

mmmmmmmmmmmmmmmmmmmmmmmm

LN NN N R R S N S N S N N N NN NN NN

NNNNNNNNNNNNNNNNNN

ﬁggggg%gﬁg*ﬁgﬁgﬁggﬁggﬁggg *[Fidelity Simplicity RMD 2020 Fund (. 20174F6 A

ERE R R R R EEEE EREEEEE R 1H WARTIE  Fidelity Income Replacement 2040

—ZURJEBERGEHEAS T



—ZEUFJEEEEHUE
TR/ (B EHATZ L] HARISADE

X1l RR—VRRALT I 77 ROEER -

@
H AN H 75l - HEHA B 77 R —T R - RAT k- 77> K /Managed
payout funds NXHATIEH BB 77> FOHRANRETR ST 2007 4ED5 2008 AEDRNZERESN Tz 74TV
T4 AL NAMAL Y /Fidelity Investments &3 —R-27)y—7"/Vanguard Group 2MRENRITHS(Z DIk
1% 2016 4E 11 H 21 HEFH AR ISA 038 ¥e5il5 TEEEFEHNE (2016 45 11 A %) Bkl H R H 5kl
77 ROEN, HARDHEHAOHILUE/ JER LU T 7L RERIR—VR-RAT T T 7 RDHE S
ZFNS&2 oo BE, 86 ERKEDRED RS %S HIZ0 TUEL (niws/www.anmute.p/text/oshirase161121.pdf )o

<T4TVT 4 (RISEROZERE AR X 2448 B 5| R (e B#8 5| H B ETOEBBLIEMIC LV EEEDD)>

TATVTADRIZ—V R RAT I 77 R T 2007 48 8 H 30 HELRE, T7457Y)F7 14 A2 L VT L —R
A b 77> R/Fidelity Income Replacement Funds |3V —A%[Fidelity Income Replacement 2016
Fund(*2016 4£0> 12 A 31 HAMR&BIHH -5 H) 15 Fidelity Income Replacement 2042 Fund (2042
40 12 A 31 HAR#BIHEH) 1ET 2 48150 14 AL, B H OIOHL /BB LI HAER D IE#E
%A X H4ED HEES [ R + 12) TH D (AR —hRA AL b 7055 L /Smart Payment Program|), HiEs|
HEIX, 707V T7 A DOBEHF 2L AN TV 97 « TR Y —X /Strategic Advisers D3HEsH- R 35,  #i
2, BRI HHETO 30 4725 5.09%, 20 4725 6.51%, 10 4E755 11.15%, 1 4E725 100.00%&78%, ik
3% RMD &AL A—7 %K. RMD 1% 70 mEDRFAS 3.65%, 79 iEDWEH 5.13%. 84 pEDWEH 6.45%, 94
REDIREAS 10.99%, 115 iELL LOWED 52.63%(— &) THB, M\ I2—F 27N 77 RERS ETR D772 R %
— U —DMERI TR E VTR T LG 220D 8 DRk 53 % St EN LT RHT RS R B DB ISy EV N T A
XYY - TAANE 22— 3> /capital gains distribution EF9H5. ZIU 9 HE 12 Iz EiEh 3,

1ZH5, 2017 4E 3 H 24 HIZ¥E st auieE 1. @Ay -7+ —hA/high-income focus DI 745751+
IR RVIALT A b A2 -7 7 R/Fidelity Managed Retirement Income Funds]&ZER#)D RMD 77
YRIZ4FV57 4 -3 TV T4 (5 H)RMD 77> K/Fidelity Simplicity RMD Funds iZU7zAWHEL/EDARL

& RMD 122\ Tl t4ik),

[ B 20174E3 A 248 1%
=— KEI«TT1/FidelityD:BBEE T T7 EDEE
18 5
* 7R 1 1BA R & . -
SUEPTIIRN RIS, (gash
B77 Y RIRUT—ILI5 AL TR Y55 (55 ZA 95 AM. 95 AC. 55 AD BB . 5 ATHIS AMITETNG .
93 AT 95 RC. 95 A5 .

1 Fidelity Income Replacement 2022 Fund - Fidelity Managed Retirement Income Fund (BAAL)

#2022 D12 A1 AARKEIME -EHE, | |*1933FLURTICEENI- AR, =
2 Fidelity Income Replac\ement 2024 F}Jnd R Fidelity SimEEcity RMD Income Fund (RMD)

*2024FE D128 AN FKEIHA - FHH, *1932F UIRTICEFEN - ARIT,
Fidelity Income Replacement 2026 Fund Fidelity Managed Retirement 2005 Fund
*2026 D12 31BN RKEIHE-EF A, | [*20055F A ICT0RRIC T,

Fidelity Income Replacement 2028 Fund Fidelity Simplicity RMD 2005 Fund (RMD)
%2028 N12831 AL RIRGIHE - EHH., *20054E A% |CRMD B IA B (CFI5E |

Fidelity Income Replacement 2030 Fund Fidelity Managed Retirement 2010 Fund

w

(BAVAL)

S |x20304 12 A31 BABEEIHA HEE. | [+2010E R ITOBICHE. 5

6 Fidelity Income Replacement 2032 Fund - Fidelity Simplicity RMD 2010 Fund (RMD)
*20324EN12831 AL RREIHE - EHH., *20104E BT #% [CRMD B IS B (CFI5E |

7 Fidelity Income Replacement 2034 Fund R Fidelity Managed Retirement 2015 Fund (BAAL)
*2034E D12 A3 B RIRSIHME EHH, | [*2015FATHICTOREICT]E, =

8 Fidelity Income Replacement 2036 Fund - Fidelity Simplicity RMD 2015 Fund (RMD)
*2036 FEDN12A31 BN EHREIHE-EHB, | [*2015FH1(RMDERAFER (- FIE,

9 Fidelity Income Replacement 2038 Fund - Fidelity Managed Retirement 2020 Fund (BALHL)
*2038E D12 H31 AASHEEHAEHA, |  [*20204 B (7085 (< F3E =

10 Fidelity Income Replacement 2040 Fund - Fidelity Simplicity RMD 2020 Fund (RMD)
*2040F D12 A3 BN EHREIHA-EHA, | [*2020F H1#% (- RMDERIA F#H (< FIE,
Fidelity Income Replacement 2042 Fund Fidelity Managed Retirement 2025 Fund

11 - (BAUANL)

¥2042 D12 31 A BIEEIMASEE A, [ %0025 (2702 (<5)5E
(WP Fldellty lnvestments&USECJiU_§UFJ|§||§¥1‘QFH1A*iﬁnn7—’TT4J7 u—.E“MWEﬁk)

*20174%1 827812 y Income Replace 2016 Fund | A$432 ., 3 A3181=T ment 2018 Fund | & Fidelity In nt 2020 Fund | AR L =0

BROTAZHCEL TCHEES VB IEL TR TAL, 3/10 = ZEURJE R B RSt



—ZEUFJEEEEHUE
TR OB/ (BfEHA T L] HARRISADIE

NAF—RGRZE 3 EMOZEREMA TR X BERF HHE(*3%, 5% ThTEE-4WL—N D 45 TEK)>

WA =REZ74TVT74D 3K, 2007 4E 9 HIZHH DB N H—R-R—TR-RAT b 770 R
/Vanguard Managed Payout Funds |3V —R%3E2, 2007 42 12 A 11 HELRERELTWS, HEH DIV
U/BOA U GR L 3 AR oZEREMA Y < AL B S R - 121 TH D, AERBEES R 3% 5%
TWD—ETHD. 3 DD77LEBHY. (V4 3% Bl TRINY—7 YNy — 13k CPI/ ki E & Wmiis 7
2 5% _E. (24 5% it TR —7 Yy Ny — 32k CP1 7F & 5%, B)4E T lid TEMY—7 Yy Ny —r
3 7%THD, BRI EHFOIEH, REIT-Ras - A2 7L - g R Ecate 775747
77V Re  Fie, [N H—RDGBERE T 3 DD H BB EERET D FhHD77  RIfAL 7
2 ADE NI TH B3 HT—RTIEA DT LD ARG SR AN HI TV, (2007 4£ 10 H 1 HAY
WSHEHRESN TV RADTRH D, 747 VT A DORRIZIRAL S HH - R B IX 0,

7205, 2014 4 1 H 17 HIZZD 3 77V RI34E A%DI N FH—R = 12—V R RAT 877 R/ Vanguard
Managed Payout Fund | ~N#E& Uiz  4E ANTUIcDIX N HT—Ri325 %) 3 DD 772 RefEorzhs,
2014 4% 1 HIZAERIS Bd H %/ annual target distributiond%WZ#EELTWS, Z0 4%L S5 Withdrawal
Rate/BIHHITIZLDBEE 774> V) - TS5 F—DOEMIZEBNE TS 4%V —)V /4% Rule 12X5, 1(2020
4 2 H 28 B4 Barron’s[Vanguard Throws in the Towel on Its Managed Payout Fund |~ uu/smbironsconartices sansuane o
oo msst o s ) VedeD (BEIR)e  FLT 2020 4E 2 H 28 HIZZ D5 EdBERE/income feature kﬁﬁ %Eﬂ
/ monthly distributions % 2020 4£ 5 H ThtRIZ 3 DL 38X UIZ(Riib),

TATVTATHNRDBENL T —FOHGR, IR REL S 2500 LNERN,. BaF AT 3 4L, LRI
[RR2—YR - RXALTIh- 772 MERERIZR DD, JEFH5HE, RITBRRIHADMREEPS, o
Bl LRI DLBZR IR IEFITREZEL. AP NEESFHERDND, ZOEROWIFREEBDOULIROES
FILRED HAZB-OTOSETLH S, 1L F->TUV(2016 4 11 A 21 HAFHARKR ISA 08 ¥ipls [H%&
fEREHEN 12016 4 11 H5) k¥l H kg A BB 772 RosEW, HADHEBEHAWHUEL/ TRV WL
BI77 L RERRF—V R RAT UM 77V RDOE LS, ZNSZ2 LoD ER, BEEKEOXREO RV %
BEIZUTIEU (https//wwwammutjo/text/oshirase161121p0f )o G A7 NEEEFEDESHH FRHL TODHAITEEE TS
1510 2007 48 11 H5<Strategic Vistas> CREID 7470713 H—RD3M8 H 2y BeRiE h by Y% 3% )
~REITBERTHARIZETU T, BETIIHAZZIBOT 250, ~ 1 TIE, MY, REEEZEDI N H—K-
2=V RAT L 77 FNZOWTERERD H ADRBRL TXI2OLFHERIZEDVIT I TIXRWIEAS,
FINA =R 2=V R-RATIRIN)—=ZND 3 77 RDHH 2 772 KB 5~ T%5fide, BAEDKED
TG TIEEELO D BLKR#ETH AR, (LN ZIRREL T,

KI4TVT4IE 3 FRNIBEAHEBUMEEZL. GBIV DL TF—HREERDND
RMD 27 FICL. BEI#ALVHUERYEEL Y —ER Z 8RR 4

HAR g H 2k - HESA R 7 7 RTR 2=V R - RAT IR 77 RIDPSDBERIZT 7 7)1 2017 48 3 HIT
LTOBHENPSL T, N —ROHLGRITEREL S X200 LNBNEHR X1 ZH]), 747957 3@mAh
I 7x—H A /high-income focus D[ Fidelity Managed Retirement Income Funds &3R4 RMD 772K
[Fidelity Simplicity RMD Funds JIZU7zH55., [HR1E S5 KDY LT 2 Z57,

HPOHLU/BOBUIZOWT, S#E5I2—F 2T N 770 R RELIZANG T Vw7 « 7 R — X /Strategic
Advisers #EgF- B O BES NS, ME%I2a—F 2T I 77> R &8 7457Y5 ¢ H ) /Fidelity accounts(%
YRR IR T RO 401(k) FEEE BN KT THE 7479571 70— vy -5 —E T —X/Fidelity

BROTAZHCEL TCHEES VB IEL TR TAL, 4/10 = ZEURJE R B RSt




—ZEUFJEEEEHUE
TR R/ B EFATT L] HARISADE

Brokerage Services)& ¥ fi& Uizt X 1227 ¥V a—)V L HEER | LRH>TOS RO 747V HEIAOH
L/EW ALY —E 2 /Fidelity’s automatic withdrawal servicesl). &RV 2—)L i, IEEHET UL,
fEAE 12 H 5 HERRDB00, - MEH- HOBEHLWHETH S, xR BES LI, S8 i
/Distribution Amounts THUVWL., E#H/3fd/Fixed-Percentage Distributions THU Wy, ZLT. RMD(#3d)
THOWD7Z(Fidelity ~ URL 132k [ B E R —LR—VID S ),

BAY T A—=RADI T AT VT A RI—V R VIALT A M A2 T2 2772 K/Fidelity Managed Retirement
Income FundsJiX[Fidelity Managed Retirement Income Fund]&/[Fidelity Managed Retirement 2005~2030
Fundl® 5 4:fg08F 7 A THRESNh S, BERIZAZH 10 BORFOAE(FIZZSEVEE) B 7 7 FARRC
BEhI-77 F% | AES., BlziX, Fidelity Managed Retirement Income Fund i 1933 4EELEHIZZAE TN
T2 N THY, Fidelity Managed Retirement 2020 FundiZ. 2020 4ER{HIZ 70 sl 2ET S 1948 ~1952
SEEEND NWT D772 R TH S,

ERYD RMD 77 R 74F7V5 42> 7V 51 (f6iH)RMD 77> R/Fidelity Simplicity RMD FundsiX
[Fidelity Simplicity RMD Income Fund|&TFidelity Simplicity RMD 2005~ 2025 Fund|® 5 4Ef5DF) 6 A~ THh
HEhs, BERIIHZH 70.5 BORDEEIIBZZIGEVIE) B 77 RARICAEEN 770 F2 | RS,

Bz VX, TFidelity Simplicity RMD Income FundliX 1932 4ELLRGIZZEE N2 AT THY, [Fidelity Simplicity
RMD 2020 FundliZ. 2020 4ERi{#£12 RMD BRARAERMZENES S 1948 ~1952 SE4EFh o AT D77 R TH 5.

L = BA2 AL $20194F9 B30 B {F, RMDIZ20194£3 A31 B
=—— KEI4T)T4/FidelityDiREE R 177 F D& ERS

B st "R“Dﬁ’;i*flfﬂig lvrne (GREFE | EPIH o ms | EmemEs

)77‘L7Z~Xﬁl’ﬁ:z';®‘3 )i*)b77 Xt7h *(")' 7‘33127 Zci) e
1 :;tg;%ﬂ;’;ﬁi‘;ﬁ;ﬁ;i‘%ﬁ?me Fund  mromi) 12.00% 7.00% 59.00% 23.00%
2 :;d;g;y;.;;#[céwix fl:”fr;]“f_rf””d (RMD) 13.30% 5.70% 58.50% 22.50%
3 :;’SSEVEM%";E‘;?%;?;&E 2005 Fund (BAHL) 12.00% 7.00% 58.00% 22.00%
4 :;’gg?;%?{pﬁ“fg;gﬂ%éﬁ;%ﬁg‘a - (RMD) 14.20% 6.10% 57.90% 21.90%
5 :;’g:%%%”&ﬁi‘;gg;’;g&t 2010 Fund (BAHL) 18.00% 10.00% 55.00% 18.00%
6 :;’g:'g;%?{pﬁ“fgﬁy%g;%%ﬁg‘a - (RMD) 20.40% 8.80% 53.10% 17.80%
7 :fg:';%“"%’};ﬁi‘;gg}f;ug 2015 Fund ) 23.00% 13.00% 50.00% 14.00%
8 :;’g:';ygé?gfgﬁy%@%;g} - (RMD) 26.90% 11.50% 48.00% 13.60%
9 :fg;‘;%“"%’};ﬁi‘;gg}f;ug 2020 Fund (e ) 28.00% 16.00% 46.00% 10.00%
10 :fé!;yﬁg?gfﬁéﬂééﬁ?ﬁg”:%‘ﬁ . (RMD) 33.30% 14.30% 43.00% 9.50%
11 :fg;‘;%“"%’};ﬁi‘;ggf;ug 2025 Fund (e ) 32.00% 18.00% 44.00% 7.00%
12 :g‘g;‘;‘g%?g?g;g’% é‘ﬁ;;g’] - (RMD) 35.80% 23.90% 36.60% 3.80%
13 :fgg;%“"%’};ﬁi‘;ggf;ug 2030 Fund (e ) 35.00% 20.00% 42.00% 3.00%

(HiFf: Fidelity Investments& U = ZUFJERRIER R SHBRT—7 T2 T REEHER)

2017 4F, HIMFHIT 747V NXBRERIT RMD % 15772 RERETHHT, ZOBADINTF—IK-R
AT I T7 L KR B RESES TR LA TS, Emm I AY—TEBE, H—H b F—h 772 R 9000 fi"
(2019 4E 12 ARBUE 1 JK 3752 fEF0)HBH T, I R—TR-RALT M- T7 2 MEZED 0.6%D 50 £ LR
(2019 4E 12 HRBUE 0.2%D 22 £ 682 )5 50)e 74T VT ADH LT 7 R 74T V74327V 74 RMD 7
72 K1t RMD #3337 70.5 B OB FA A S ELTOS, 70 IR vintages %% 58— ke 7

BROTAAHIEL TC BRSNS ES TR T, 5/10 = ZEURJE R B RSt



—ZEUFJEEEEHUE
MU R/ (B EFAZ L] HARISADIE

—he 77 REFRRIZ, BEEROERITILT. RS 2R TN TORD, [T 7V 5+ RMD 77> RIiE#
BRORMD BRI 295050 jE, 772, GHRITIIBE RO TORB N EDOERPLET, BERIZK
STIBEET 2L, 747957412 RMD 77> Rl 3L L T DIY $#4& % /self-directed investors
SKIFRERDOR—NT7 VA ZHH>TODT R — IZRNTND, JIEF>TND, IEHUTN2(2017 4F 6
H 12 HAF InvestmentNews ~ URL 13828 [BE R —LAR—VIQB ),

KIATITAEERHD RMD 7K, SHICHRYBELEEEFEOARZEA
K74TVTNZEDERYID RMD 77> RiZOWTTHS, RMD/Required Minimum Distributions/ &A% Hi
FHILREORENZLFLNAESHIE TH D IRA/Individual Retirement Accounts/fE N Bk @2z H D385
ThHb. T70.5 % * L, TTRAM—)LF—2"—IRA &1 X IRA 2 &) DR GEIE/SR i TdhS Fair Market
Value/FMV/ A ETBAIEIZ K 5) %2 A A LEL R E OEENTIL C b b Sia R THIo 78 | & fidEn | S HHE
IR IURIRSIROHIEE D2 (%2020 4RI 70.5 BRIZIZD DD T2 i LLRE~ 2020 48 2 H 25 HAFH AR ISA ©
H 20 298 ~URL 3R B E F—LR—TVIDB IR, RMD 1I22WWTE IRS & SEC IZ3¥#A3H 5 ~ URL 13 #id
[(BER—LR—VIO), #FHWIR/Distribution Period X Life Expectancy Factor E& 595, KIFEKED
RMD/Required Minimum Distributions/ A&7 HiZ&#5 Distribution Period #&f118I)& Life Expectancy (°F-
By#ifr)& Withdrawal Rate(83[H3 =) | oD@,

+ Sl = RMD

Account Balances Life Expectancy
as of 12/31 Factor

(H5: FidelityRequired Minimum Distribution (RMDs) | ~URL i%#ik[ZE HF—LR—V1O L)

KEDRMD/Required Minimum Distributions/fx & 5 | tH F 7%
M Distribution Period (¥3 T #AME) & Life Expectancy(F 1% ) &Withdrawal Rate(51 H 2&)

fafT R o F 15 dn *ERRE D10 BHE CTHE— DHEKTZELA/Sole BeneficiariesDIiH & _‘-:I’I‘I:H_x
o (BAfsr: &) TH DB A . BlDDistribution Period/Life Expectancy Factorhdh 3, (iﬁL'G%;%
BB
5)RMD%15 | AV
O\O\ 2019% % CI270.58 S I%, oo i

2T Distribution Period - 50%
(¥4 EAR)/ Life
Expectancy Factor
20 nd - 40%
—o— Distribution Period(f4 {-£A 1 5%
) ED
f&)/Life Expectancy Factor P
\ ——Life Expectancy(*F ¥ dn) 1.9
15 F 8 [ 30%
> | &=z
1115 52.6%
L UED |
10 EFi‘Jﬁ 20%
an (jﬂ
St - 10%
oo

4%

O N ¥ © © O N ¥ © © O N T © © O
~ o~ ™~

L

EINOL:S (Gl a)

(H4FT: IRS/Internal Revenue Service/AEIMATEY
ZZUFERRERASHERI—T T4 EEHIER)

BROIAEHICEAL T BRSOV BE 2L T BT, 6/10 = ZUFRJEBEEEASH




—ZEUFJ RS
SRR/ (BEHAaS L) HARISADE

BlZIE, IRA OAEREERD 20 5 5./ 2100 T 72 %725 125.6 1 TEY, 90 725 11.41THID, DOFED.
T2 %755 20 J5 ¥ +25.6 T 7,812.50 *./# 84 5., 90 i85 20 5, +11.4 T 17,543.86 *./#) 190 5,
RENZRIUTRDIZERFMAMNESOFTLHOG [ ZHLEERINS, EEED 10 A< THE—DHIRE
ZH N/Sole Beneficiaries D& THD5E. B Distribution Period/Life Expectancy Factor 2339, Bl {H
FHOAEERDETNE Distribution Period/Life Expectancy Factor 1X84% THIHUI B> TEWERZEIZTH IG5,

RMD OFEL_EZWIRETIZ I Z &R IUE, RRREITH U TRV T+ /penalty D5 50%0H0%, 50%E SHHK
i, #KHLH/ excess contribution @ 6%, FL#(59.5 L F)BIZHLOD 10%K00R0DEWEERS, BRI
[B125 70.5 3% (2020 4ELLBE 72 mENTIRHSTAEDRAE 4 H 1 HT, Z0#%1% 12 A 31 H&RS, #Hblz344E 1 H
1 H~4 A 1 HiZg[EH$ &, 2 pIHEFRICAEIZRD, BB A, Biab x5 RetEssdH 5 CBAEE 0
IRNERIBUTIR B B DD B).

[RMD % IRA FHIZH BB L 5o, FICHEEEEHILH TS IRA(1974 ilﬁ%)& H A& A5
DC/iDeCo IZHIS LE ) LA, RITRIYZV—<2 B FEEIHTHHF2 401(k) (1978 4EFE4E T H AR DAY
DC IZH24)% RMD DFE#HEN»HD. 1272, IRA I 401 (K FORN &% B E T 52 M (a—) A —3—/rollover
IRAEB725 24y, REEROSEMET 2007 ALK, 58T IRA 1% 401(0% _ERl>THWADT, £XITRE DR
RZSFAREE T E TH S,

IRA & 401() BASK, 0372320 - B2 - Wale ik B G I 403(b), B EE (BB H, HLE, MBRES) m
457(b), 5T, SIMPLE IRA. Roth 401(k)%5% RMD D#EHAH DA 401(K)IXR IRA iZr—A4—r~—3h
(¥ RMD 72UICHi3k %, SIMPLE IRA. Roth 401(K)ZHZDWTI 2015 4 11 H 16 HAFEEH AR ISA 08 K%l
5. 2016 4% 4 H 25 HAF HAR ISA 03 Z0 139~URL i3#% BB E F—LR—VIQB ),

- 1958 AF-+ -2\ V2 HE - U2 - Bk B A 1)U 403 () 283K (EET #UC RMD HY ~ Fadik: S,
401(k) DEEZZBDIE 2007 43T 2009 4EBRLA).
<1974 4+ b5 F 4 a) IRA) DS (EET %I4T RMD &HY),
1978 4f- - FIZRHSV—< Bl T i 43 401(K).
NEBE (BABE. B, HMRRES) Mg 4570),
FIT/MRER A LT SEP-IRA A3 (EET %4 RMD &HY),
*1996 4F-- /NI L AT SIMPLE IRA. SIMPLE 401(k)A532E (EET %I© RMD $HY ~ FidikS 1),
1997 4f---1Z IRA A3 (TEE BT RMD 2L~ Fadii: SR,
2006 4212 401(k)H5EE (TET YT RMD $H55 0 IRA iIza—)LF— 3 —3 X RMD 7Lz k3),
2014 4¢---0Z IRA DAEHMK T3S myRA/my Retirement Account A3 (TEE YT RMD 75U,
Berah 15000 B3 UL 30 AERRTO R IRA IZBAT. BEEHERD R IRA LiEVREBOR),

. SEP---Simplified Employee Pension,
SIMPLE---Savings Incentive Match Plan for Employees of Small Employer.
EET #Y--- LR IR B/ Exempt. 3EFREIEPL/ Exempt., #54F BaiF/ Taxed.
TEE - -JLHIRFaR B/ Taxed, #ETIREIERBL/ Exempt, #aftREIEFRBL/Exempt.

BROT AL T BERS O BE T CETAL, 7/10 —ZURIEEREEHRASHT




—ZEUFJEEEEHUE
TR R/ B EFATT L] HARISADE

ST 2B DHY LU TIE. IRA B 401(k)3 M HLHBREIEFE B /Exempt. 3R IEFEBE/Exempt., #54F Ryt
Bi/Taxed EET &) | TH 3,

IRA 1ZiX M2 IRA/Roth IRA(1997 4E#AE) L SHOHLVRDHNRHEHDD, ZHIUXTHLHRG B/ Taxed, E I
JEFRBL/Exempt. 3 AHRFIEFBL/Exempt (TEE %) | THA(HAD NISA EFU), XBIF5%. 1974 sEEAD
IRA(EET )% TZ#i0 IRA/ M7 4o aF)b IRA/Traditional IRA |EMEA TS,

;7 4v¥a)V IRA & 401(k)iZ RMD A33H5DiX, 403(b). 457(b), SIMPLE IRA %52 kR, EET BY, BitRiEB
BRI pE/tax-deferred retirement accounts THDH. ¥, 401(k)= 403(b)ZHI A EENSE T, RMD Z 1)
HRAE A LD, IRA TR THSHIES,

ZHL T RMD (3B Hk NEOBHRIEZ W DL THRDRNE 53, SHITITHGERENZ B D& BEL S5
i % 5D (R E O BLE — OB I L BRI EE BRI TS ~ H RO B4 THIke B, 15 5-
Bi7n L (BpERBIZBE 3 5%k | ~ URL 13RS E R —LX—VIOZH).

MZ AT A NE &8 i H DD ZIZBEB DB 57005 A THEE ITDIEND, RIZHEOVIAT AL NZED
T, BB E 2 EER RN T BREDMEDN HZBSEMRPHVET . X REROGIFZHE
., BT 5LV HDH RMD OFFEERIFE TS . 1(20194E 5 H 21 HE T AVBESLOZ7AF L v - TF=
Z' TRMD %515 | ~URL 13k [BE HF—2RX—VIQ B ),

7272, RMD I2HOWC T BEL T, [IERB Tl TEXIVIAT AL ME &%, EBFGOBIRICDI>T, 725
REBULENRTHAERI L7242 5 | Z H Ukt &85 e0vH 2 L2 BIIZL TEY., SR THARS XL
FHTEHVES, FEEE RMD ZX—RVVAT AL MEEEHIZ T L, MiBZEFIE OOV EDF I EHLEL-
PORER 2R RGP Z LA RETHEEVD ISR —F R TOET, KAz ExE RMD Xk
B2 THXIBLE T DEMIBO A RENED KELRDEB N ET, 1(2019 4E 5 A 21 HET AVBESLO 774
FL ) T 7 TRMD %5151 ~URL 3% BB EF—LR—VIZ M) L SO TS,

EEE, 74 TVTAIE B DA T V07 « T R =Rz kS HEE- B o B8 %% RMD o8 Hi#izL T
WAL, N H—RIEM4%& 55 Withdrawal Rate/5[HHIZZDREEZ71F> v -T2 F—DREINICEH
&33 4%L—) /4% Rule, 1(2020 42 2 H 28 HAF Barron’s~URL 3% B[ BEF—LR—VIDB LS5~
F—=VR-RAT I 77 EPSHIRET5DTHS, LHAA 4WV—IVHBEIIZWDIT TR,

[RMD 13Z D AD NAE2ARIZHTD IRA FOREEZ AT F2 il RKZHke i xRS aE, sz il
WRKTHERD TS/t will force you to withdraw your balance over the course of your life, and not
leave a large inheritance to your heirs, FAIZIRBIRAERYILT—F )N D Table I 2S5, <« (W) -, FEARIR
HSR ISR HD i LR /most basic withdrawal rate i2i% Withdrawal Rate(3] Hi%)&9°o& 4%&32 4% —)b /4%
Rule@ULIZ 4%H%kM% /4% strategy)h3dH 5. RMD o Withdrawal Rate(3]H )ik 4%550 5508325300, <&
ERLTOE, 73 @l E T oL 4%% KESBZD, 4NIIRIKTS 30 4EITR e8I L SHDh TV, |
(Blog - Brandon Renfro, Ph.D. ~URL i3#ib[BEHR—LR—VIOSMW), [IROEHENIZT—7)L D Table
LI R ORIZE K E O RMD/Required Minimum Distributions/ &5 HIZgH NTRENTVWA,
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ZLT G 74T7V7 43 F v =V X -2 a0 7 LI B UBBE R T RN B AL TS, [#EPSH
B3I /monthly payouts ZL7cWERITT 742 T2 - T RSP =07 74 F 2 U - 75 =Lt mith:
DHZIBIRIA BV AR L/ systematic withdrawal plan Z#iBiL D Df7HoFHBHIKD, LI, oR- TR
APF)—- Y —EZPBHD, Fr—ILR-> 277 D[Intelligent Income product] TH 3., 7 32 H—KREZD I
12882 I H B LRV Y/ Vanguard may be inching that way too. 1(2020 4 2 H 28 Hf} Barron’s~URL {%
HBIB[(BER—LR—VIOS M),

AERIE: 2020 4E 2 H 25 HAFH AR ISA D38 Z0 298 RETY 277 747V X BB G PEDIR D R Ui
FrEOR7 R TR RS N H RO URRRA Z BB DR —VR - RXAT T L 77 FTHEAMI~RE
DAEEYHEETSECURE Actl, HiIBERNIR - BB BiE ol (LBRE AT EaR 7 R (AR Hi) ~ 12 SO H (URL 1342
WBBER—LR—V]IOSH]).,

Bk

(BB FR—LR—V]

2020 4 2 H 28 HAF PRNewswirel Vanguard Announces Changes To Managed Payout Fund]---

I_ https://www.prnewswire.com/news-releases/vanguard-announces-changes-to-managed-payout-fund-301013369.html J\

2020 4¢ 2 H 28 HAF Barron’sI'Vanguard Throws in the Towel on Its Managed Payout Fund |-+

|_ https://www.barrons.com/articles/vanguard-throws-in-the-towel-on-its-managed-payout-fund-51582939988 J ~

2020 4F 2 H 25 HEFHARR ISA D3 Z0 2980 KRETY 277 L7479 3% E ORI LEEREAT X0
A7 TR S N —RIIROARUBRB 2B DR —V R - RATIL 77 FTHRER~ R E D4
BRI TSECURE Actl, HiBizhiE - B E)BLERE L REAT X R 7 R (H KR L) ~ 1---

[ https://www.ammufg.ip/text/oshirase 200225.0df |+

2017 4£ 6 H 12 HAJ InvestmentNews[ Fidelity launches funds that can make RMDs for aging baby

b oomers J oo r http://www.investmentnews.com/article/20170612/FREE/170619991/fidelity-launches-funds-that-can-make-rmds-for-aging-baby-boomers J °

IRS/Internal Revenue Service/ % A J7* [Required Minimum Distribution Worksheets]---
|— https://www.irs.gov/retirement-plans/plan-participant-employee/required-minimum-distribution-worksheets ~  https://www.irs.gov/pub/irs-pdf/p590b.pdf J N

SEC/Securities and Exchange Commission/gE##H¢3 12 B £ Investor.govRequired Minimum Distribution

CaleulatorJ b I_ https://www.investor.gov/financial-tools-calculators/calculators/required-minimum-distribution-calculator J N

Fidelity Automatic Withdrawals from Your Fidelity Account«**[ nitps//www.fidelity.con/cash-management/automatic-withdrawals |+
Fidelity[ Automatic Withdrawals — RMD/Life Expectancy |

"'I_ https://www.fidelity.com/bin-public/060_www _fidelity_com/documents/automatic-investments-mrd-life-expectancy.pdf _]\

Fidelity Managed Retirement Funds***[ hitps:/wwwfidelity.com/mutual-funds/mutual-fund-spotlights/managed-retirement-funds |+
Fidelity[RMD Mutual Funds_«**[ hitws://www.fidelity.com/mutual-funds/mutual-fund-spotlights/rmd-funds | o

@Fidelity I_Required Minimum DiStI‘ibution (RMDS)J b |_ https://www.fidelity.com/building-savings/learn-about-iras/required-minimum-

distributions/overview J N

BROIAEHICEAL T BRSOV BE 2L T BT, 9/10 = ZUFRJEBEEEASH




—ZEUFJEEEEHUE
MU R/ (B EFAZ L] HARISADIE

2016 4= 11 H 21 HATHAKR ISA 0 Keils [#HEERCHE (2016 4 11 A%9) #bl Bkt H 2Bl 77
YROED, HAOHBHAWHLE/ AL L 77 RERRR—D R - RAT IR 77V RO H LS Fhbk
LonvaifE, 858 RKEOREDO RO %S EZIZU TEL ] T hupsy//wwvanmufep/text/oshirase 161121.pdt 1+

2015 4% 11 H 16 BB B AR ISA 03 Reil's TEEEFEHE (2015 45 11 A 9) BB AR DC OHA
ik IRA fb& 42471 DC @ H ANk SIMPLE IRA 8l3%! DC TOHUE A BTSN EIF EREIc % 5210
£ (httos//www.ammure.jp/text/kam151116.0df )+

2016 4¢ 4 H 25 HAFH AR ISA 038 Z0 1391DC BIEEE ST~ 8 A% DC O H AR IRA 1L £ 385
DC D H AN SIMPLEIRA AIRXIDC TOEAE AT TR B i LRk 52 Wil ~ |

( https://www.am.mufg.jp/text/oshirase_160425.pdf ) ~

E'zka)ﬁj‘ ?%"é‘ Wﬁﬁ:ﬁ‘ Eﬁffﬁétf.& (E%ﬁﬁ)l:ﬁ@ﬂ‘%ﬁﬂ J"'r https://www.mof.go.ip/tax_poliey/summary/itn_comparison/i05:htm | o
2019 4 5 H 21 HE T AVHESLDOZ7A4F 2T« 7 F7=0 7 TRMD %515 ]+ hitps//smartandresponsible.com/blog/rmd1/
https://smartandresponsible.com/blog/rmd2/ J N

2020 4 2 H 28 HAT Barron’s[Vanguard Throws in the Towel on Its Managed Payout Fund J---

I_ https://www.barrons.com/articles/vanguard-throws-in-the-towel-on-its-managed-payout-fund-51582939988 Jo

Blog - Brandon Renfro, Ph.D.[RMD Percentages - Can They Affect My Withdrawal Strategy?]:-+

|_ https://www.brandonrenfro.com/can-required-minimum-distributions-affect-my-withdrawal-rate/ J\

2020 4 2 H 28 Hf) Barron’sl Vanguard Throws in the Towel on Its Managed Payout Fund J---

|_ https://www.barrons.com/articles/vanguard-throws-in-the-towel-on-its-managed-payout-fund-51582939988 J o

— 78 UFJ EFERUE (BME AR Z LIH AR ISA OE N7 F 2 73—
[ https.//www.am.mufg.jp/market/report/investigate.html .
[ https.//www.am.mufg.jp/smp/market/report/investigate.html |

~Google FTIEREMAEIZLIBLIUIT HAR ISA D8 | LRk ~

AEFCBREALTCTEBRBIRES/ZWFEIE

O L EHHE B RIRISAMEEIRE IERBGIE . BFINISA/=Z—H DICRHT HEF XA CHEMBMEBHEL T, ZEUFIERRESERLIZLDOTY
LEMIREAFIEANEIT HELDTIEHYFEE A

OLEHMPOERAEHFICHIT IV - MEFIEIHETLREDEMHETHY . [FFKDEARRETEHDIWVIIRIEI LD TIEHYEHF A Fi=.
BE. FHRHNSFEEFELTBYFEADT. REFOEHROEEMLGCIRERRERTLDOTEHYELE A TTROEBHFICLY . FFEHEY DERAAIT
HOhEWEELHYFET .

OLEHMDOABRFMERFERDLOTHY . [FRKFELGLERESNDIIELADHYET,

OLEMIFEHETETLLHWLIZBERFICE SSERLTEYET A, TOEHEE -TLMFERIEITHLOTIEHYEE A,
OLEMICTTIBRF L FICHYDLGULRY L EREFRBREDEEDRMAETI .

OIREIEFEIF. AEF PRIRZMEEELTY . HERIEHE . RIRZVEBRERBOREBEONRTIEIHYFEE A
OREEFEIIMEBEZDHAHEMIEFERENRELTND=OH | BERBEEOMIBEHOCLBRISOEBFICKIVEEMEBIEBLFEIT . Ho-THRE
TEARMNREESN T DT TIF AL, EEMEBED TIHICKVIBERERY . BEXRERVAL EAHYET .

OREIEFEIL. RFESHAEHRAADIFENETVERASHAEREITLET .

ORFERECWADBEIE. BEEHIVSELI IO BERHAE HTEREE) ONBTEL I THEREDSIX . THES TITHIEIZSL,
OV —XFHIRIDH DR EEFEIL. /O —X PR FIREDEREZ(HTFEIENTEFTFHADTTEBEZEL,

OIREIEFE(E. CHEAR-RERN CREFICFHMNFORMAECRBNVESSENHYFET .

AEHDPTHEALTLDIEHRIZDOLT

- IL—L/N—% (BLOOMBERG) [, T IL—L/—5T - T7AF 2 R-TJL-E—(Bloomberg Finance L.P.) DEELH LU —ERI—U T, /A —oL A
X (BARCLAYS) [F. SAEVRIZEDEFEAINTLND/A—UL A X /320 -E—T )L —(Barclays Bank Plc) DEEH U —ERT—UTH ., T
IW—L/N—T - TF7AF R -TIL-E—B IV ZTDOBEFR L (LU T IIIL—L/R—T 1 EBFLET ) FIETIL—LN—T DAY —(E, TIL—L
IN— - IN— LA X AT v X (BLOOMBERG BARCLAYS INDICES) 233 35—l DI SHHEFIZBHLTLVES .
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