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ᶮ ᵂḸ / ╠ ʤ (̞ʝ / ӓ)! 

ᶮ Ѳ ͬ ͬ Ḹ ╠ ʤ (̞ʝ ӓ) ˗ ᵂḸ ╠

ʤ ˕(ʝ ӓ) (♥ 1֓ )  

 

˧ / brokerage commission &ETF

/ expense ratio for mutual funds and exchange- traded funds(ͬ Ḹ ) ╠ ʤ ˕

(ʝ ӓ) ˗ / advisory fees ╠ ʤ (̞ʝ ӓ)  

˹ᶥ ᶮ ᵂḸ / ╠ ʤ (̞ʝ / ӓ) ʴ ☻Ҋ

♅ (2020₴ 6 30 ̂ ITmedia 

? ♅ Ϯἧ Ẏἶ ̑  

https://www.itmedia.co.jp/business/articles/2006/30/news123.html  ) ֝ ʣ ( ♥ ֓ )  

 

               
    (ї : 2020₴ 7 31 ̂ Barron s Robo- Advisors Thrived Amid the Covid- 19 Volatilit y. Here s Barron s Latest Robo Ranking. ) 

 

1: ᶮ ᵂḸ ╠ ʤ (̞ʝ ӓ)  

˗ 2018₴ 10 29 ̂ ISA  243 ᶮ Ι

ʤ ! ? ὖ ׄʣ!!

( https:/ /www.am.mufg.jp/text/oshirase_18 1029.pdf )֗ 2019₴ 11 5 ̂ ISA  286

Ѳ̝ !? ᶮ ! JP ˕֓ЊUBS SMA(

֥↔) !! Ѳ̝ X / ᶪ

ᾚ ˲ ↄ( https://www.am.mufg.jp/text/oshirase_191105.pdf  ) ˔ ὕ

˗  

2020₴8 28  

Ḹ ͑  ͬ ISA  314 

ʢ UFJɲ ͬ ╛̝  ᵀᴜ ̔  ᾭ β  

  

ӓ Ѱ▌ӓ ʴ Ẏ

! 
 

 ὖ ὰ ῁(Β ) ѩ ֛ ӓ! 

 vs JP  vs  vs  vs !! 

(֓ : )  

UFJ ISA  

https://www.itmedia.co.jp/business/articles/2006/30/news123.html
https://www.am.mufg.jp/text/oshirase_181029.pdf
https://www.am.mufg.jp/text/oshirase_191105.pdf
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ᶮ: Ћ̱ 69ϺЛ ˘ Ṕ 2020₴  

ὤ῁ ֝   ῁ ֥↔ Ṕқ ̟ ֻ ῁ Ẏʴ  

ᶮ Ћ̱  2020₴ 8 10 /Backend 

Benchmarking 2020₴ 4 6 ֗ /Robo Report and Robo Ranking

2018₴ 5,580Ϥ 2019₴ 6,310Ϥ / 69ϺЛ +13%Ṕқ (♥ 2֓

2020₴ 8 10 ̂ Backend BenchmarkingThe Robo Report  https://www.backendbenchmarking.com/the - robo- report/  )  

 

5 Ẏ ₳᷈ 2019₴ +38% 2020₴ һ

(*5 Ẏ /Vanguard /Charles Schwab /Betterment

/wealthfront /personal CAPITAL)  

 

                  (ї : 2020₴ 8 10 ̂ Backend Benchmarking The Robo Report ) 

 

2: ᶮ Ћ̱ 6,310Ϥ ? 1Ϻ ?  

ᶮ 2019₴ 6,310Ϥ / 69ϺЛ

(2020₴ 8 10 ̂ Backend BenchmarkingThe Robo Report  https://www.backe ndbenchmarking.com/the- robo-

report/  )  ʝ ⁸ḹ Ћ̱ 1Ϻ (107ϺЛ) Ѽ₴ 40% Ṕқ

(2020₴ 7 21 ̂ ITmedia ᶮ ˲  ˲ ֻ

Ḍ Ṕқ?  https://www.itmedia.co.jp/business/articles/2007/21/news029.html  ) Ḹ  

/Fidelity Investments Џ ̊Ẇ

Џ  2020₴ ֥↔ Ṕ ˗ Ṕқ

֯ ר  1Ϻ ʥד  

https://www.backendbenchmarking.com/the-robo-report/
https://www.backendbenchmarking.com/the-robo-report/
https://www.backendbenchmarking.com/the-robo-report/
https://www.itmedia.co.jp/business/articles/2007/21/news029.html
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˹₴ Њ Ḍ (ʫ )/COVID-

19 pandemic ╠ ⁸ḹ ʴ ֥↔ Ṕ  ͈ TD

/TD Ameritrade Ѽ₴ֿ +150% /Wealthfront ⁸ḹל ̊ +68%

/Betterment ֿ+25%Ṕқ (*TD /TD Ameritrade /Charles 

Schwab ֛ )   

 

/Goldstone ὤ ̝

 ►ѧ ὑ ˲ ֻ  ̟

ֻ ̊Ѽ ʥӦѝ ῁ Ẏ  ♥ ֝  

̂ Ṕ (♥ 3֓ )  

 

3: ♥ ֝   ̂  

2̬ /Charles Schwab 2020₴ 1 9 ֝

  ̂ /Schwab Intelligent Income Ồ  

/Fidelity Investments 2020₴ 1 27 ֝   ̂

& /digital program and cash - flow management system Ồ

 (̬ 4̬) /Betterment ֛Њ֝   /Retirement 

income withdrawal advice 2̬( 5̬) /Wealthfront ▌Ѱ ֝

  ̭╠ї ҵ/Required Minimum Distribution/RMD ᾍꜘ  4ᶥ

/SigFig ᾍꜘ  

 

ʴ /Vanguard 1̬

/Vanguard Personal Advi sor Services/PAS ( ҧ /tax - efficient ) ֝  

/withdrawal strategy ͑  ֿ ͬ 1̬ ֝   ̂ ͬ

/Managed payout funds( ї Ḍ/ Ϸ ї Ḍ ) ᾍꜘ

2020₴ 2 28  

 

˹♥ ͬ ╠ї/ monthly payouts ὤ

ר ֛Њ֝   / systematic withdrawal plan ˗

ї   Intelligent Income product

 ׄ ♦ Ҳ / Vanguard may be inching that way too (2020

₴ 2 28 ̂ Barron's Vanguard Throws in the Towel on It s Managed Payout Fund  

https://www.barrons.com/articles/vanguard - throws- in- the- towel- on- its- managed- payout- fund- 51582939988 )  

 

2020₴ 2 25 ̂ ISA  298 ᶮ  ♥

֝   ̂ ˕! ֝   ̂ ͬ

ᶿΏ !! ᶮ ₴ SECURE Act ҧ Ҳ ӓ ̂ ( )

( https://www.am.mufg.jp/text/oshir ase_200225.pdf )֗ 2020₴ 3 16 ̂ ISA  301

ѝ їḌ (4% ) ! ѧ

RMD ֝   ̂ !! ( https://www.am.mufg.jp/text/oshirase_200316.pdf  ) ֓ ˗  

 

https://www.barrons.com/articles/vanguard-throws-in-the-towel-on-its-managed-payout-fund-51582939988
https://www.am.mufg.jp/text/oshirase_200225.pdf
https://www.am.mufg.jp/text/oshirase_200316.pdf
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ʤ ᶮ ʺ /Robo- Adviser Ẏ + /Fidelity Go

̸  ʤ ї ϼ Џ

 AUA/Assets Under Administration/ 2020₴ 6 ᷀

8.3Ϻ / 900ϺЛ(ʝ̑ 3.3Ϻ / 355ϺЛ) ᶿΏ ( Ѳ) ֥

↔ 1̬ 401k ᵣ 1̬ RIA/Registered Investment Advisers/ ᵂ

2̬ (2020₴ 8 18 ̂ ThinkAdvisor

Surge  https:/ /www.thinkadvisor.com/2020/08/18/fidelitys - assets- hit - 3- 3t- on- trading- surge/  )  

 

̬ /Vanguard(2019 ₴ 1610Ϥ ) ӡ ᾜ 2ֿ̬

/Charles Schwab(2019₴ 430Ϥ ) ӡ ֯ ר  

 

/human advisor/live 

1 160,743
)

2 44,204 (
)

3 21,722
)

4 19,767

5 19,658
)

(
               )

6
/personal CAPITAL

13,359 (
)

7 5,000
)

8 3,500

8 1,979

9 1,302
/Design for 

Retirees) )

10
/FutureAdvisor

1,233 )

11 1,000

12 907
)

13 631

14 150

15 141 )

)

/tax-loss 
harvestingMinimum

 

ʣ /Advisory Fees ʝ ˲

/human advisor/live advice service( )  CFP/ Certified Financial 

Planner/ Ѱ( )  CFP

2020₴ 6 30 SEC/ Ѳ֝╠Ỗᴣ̝ ᵎ ѫ Ѱ/Regulation Best Interest/Reg BI ԝ

Ѱ (♥ 4֓ )  Ϭ ( ᴀ ˗ ẉ )

CFP Ѱ ѫ ♬ ˗ ї  

̟ ֻ ̊Ѽ ʥӦѝ ῁ Ẏ

ὖ ֛ ӓ (

♥ )  

https://www.thinkadvisor.com/2020/08/18/fidelitys-assets-hit-3-3t-on-trading-surge/
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4: ᶮ CFP Ѱ  

ᶮ CFP/Certified Financial Planner/

˲ Ẏ  

 

ᶮ CFP 2020₴ 6 30 SEC/ Ѳ֝╠Ỗᴣ̝

ᵎ ѫ Ѱ/Regulation Best Interest/Reg BI ԝ Ѱ

 ᶮ CFP ὑ CFP /Certified 

Financial Planner Board of Standards Inc( ᶮ CFP ὑỖᴣ̝) Ο ὑ Ḩ/new 

code of ethics and standards of conduct /enforcement date SEC ᵎ ѫ Ѱ

/Regulation Best Interest/Reg BI ֿ 2020₴ 6 30 ( https://www.cfp.net/news/2020/06/cfp - board- now- enforcing- its-

strengthened- code- of- ethics- and- standards- of- conduct )  

 

Reg BI ꜛὕ ҵ/ duty of loyalty ד CFP Ḩ required a CFP 

professional to act as a fiduciary only when providing financial planning. The fiduciary obligation 

includes a duty of loyalty, a duty of care, and a duty to follow client instructions. ꜛὕ ҵ/ duty of 

loyalty ד /fiduciary duty  

 

2019₴ 6 24 ̂ ISA  270 Ҳׄ 

CFP ᶮ Ẏ SEC ♥ ᶮ CFP/

( https://www.am.mufg.jp/text/oshirase_190624.pdf  ) 2019₴ 7 22 ̂

ISA  274 ᶮ ὖ ̬ ҵ  r SEC ᵎ ѫ Ѱ 9 10 (

7 12 )! ҥϐ Ὅ ̑ ҥϐ 12 Џ ? 

CFP Ο ὑ Ḩ Reg BI ὃ ֿ ₴6 30 !!

( https://www.am.mufg.jp/text/oshirase_190722.pdf  ) 2019₴ 12 16 ̂ ISA  291 ⅍ ֓ ᶮ

/RegBI! ֿ Ѹ ↓ ᶮ

? Ḧ (enforcement) Ѱ/ ὑ !! ͪ

187 !!! ( https://www.am.mufg.jp/text/oshirase_191216.pdf  ) ֓ ˗  

 

ᶮ: ͔  Ẏ

ѫ ( ̊Ẇ ) 

ᶮ Ήѩ ͔  2020₴ 7 31 ᶮ ׀ Ѡ

/Barron s Ḍ /COVID- 19 ẀҲ ʴ / Robo- Advisors 

Thrived Amid the Covid- 19 Volatility. Here s Barron s Latest Robo Ranking. ї

 4ᶥ /SigFig  ӓ

ᾍ ♥  

Ẏ ѫ  ֥↔̊Ẇ

ʥӦѝ ѝ ף ᾍꜘ

ї ( ϼ ѫ 2020₴ 7 31

̂ Barron s Robo- Advisors Thrived Amid the Covid- 19 Volatility. Here s Barron s Latest Robo 

Ranking.  https://www.barrons.com/article s/the - best- robo- advisors- for - 2020- according- to- barrons- exclusive- ranking- 51596243960 )  

 

https://www.cfp.net/news/2020/06/cfp-board-now-enforcing-its-strengthened-code-of-ethics-and-standards-of-conduct
https://www.cfp.net/news/2020/06/cfp-board-now-enforcing-its-strengthened-code-of-ethics-and-standards-of-conduct
https://www.am.mufg.jp/text/oshirase_190624.pdf
https://www.am.mufg.jp/text/oshirase_190722.pdf
https://www.am.mufg.jp/text/oshirase_191216.pdf
https://www.barrons.com/articles/the-best-robo-advisors-for-2020-according-to-barrons-exclusive-ranking-51596243960
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ʤ 10 ͔ ʣ ֳ (

76.24 )  ͔ ʝ ‼ / Access Advisers ֳ

/ Financial Planning ʝ ֳ / Performance/ Sharpe ratio ‼

/Costs  /Performance( ₴ѧ 1₴ 2₴ 3₴

4₴) Ҙ ⱪ  

 

   

    (ї : 2020₴ 7 31 ̂ Barron s Robo- Advisors Thrived Amid the Covid- 19 Volatility. Here s Barron s Latest Robo Ranking. ) 

 

ѫ Ẏ /Wells Fargo UBS

Ẏ Ѳ̝ ( /RBSπʤ) Ẏ ᷂

 Ẏ Ѳ̝ Ẏ ᷂ ֺ ͑ ͑  

 

Ἥ ʢ ֥↔ █/ / add- on Ἥ᷀

/Charles Schwab /Fide lity TD / TD Ameritrade

֥↔ ̓   Ҵὑ̊Ẇ ף  

/ Portfolio Tracker system ˗ ̊Ẇ ֥↔ ֿ ӓ

ὑ ї₴ 401(k) IRA ʝ  Ẏ ͑ ˗

ʴ( ׄ )  

 

ϼ ᶮ ʺ /Robo- Adviser Ẏ + /Fidelity 

Go 12̬ ᾛ ˹♥ ♅  

1̬ ᾛ 2ӧ ₴0.25%(1ʠ ̊ʤ ) ♥ ֝

  ᾴ ˲ ˔ Ѱ30ѝ ̀

 ʝ Ẏ (PAS)

4̬ ᾛ 5ʠ ₴0.30%(500ʠ )

♥ ֝   CFP ẉ Ѱ ї  

ʥד  
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ᶮ: 1ʠ ὈЋ Њ

! ѩ  

֒₴ 1̬

/Fidelity Investments (♥ 5֓ )  

 

     

                 (ї : 2020₴ 7 9 ̂ InvestmentNews Fidelity drops robo - advice fees for small accounts ) 

 

5:  

/Fidelity Investments /Fi delity Go  

Џ  Ѳ֥↔ 1̬ 401k ᵣ

1̬ RIA/Registered Investment Advisers/ ᵂ 2̬  

 

ᶮ Џҹ ͬ(MMF ETF ד ) 2020₴ 6 ᷀ 2Ϻ 6,413Ϥ / 285ϺЛ 2̬

1ֿ̬ /Vanguard Group5 Ϻ 6,005Ϥ / 604ϺЛ ӭѝ (*3 ̬

/ American Funds Ϻ7,364Ϥ / 187ϺЛ )  

 

AUM/ Assets Under Management/ ˗ AUA/ Assets Under 

Administration/ 8.3Ϻ / 900ϺЛ ᶿΏ  

̬ (2019₴ 1610Ϥ ) ӡ ᾜ 2ֿ̬

(2019₴ 430Ϥ ) ӡ ֯ ר  

 

2019₴ 6 3 ̂ ISA  267 ᶮ Ҳׄ

/AUM /AUA ! 

!! AUM AUA AUA(Advisement A) AUC/A װ ᶮЋ̱ ͬ

◙ ( https://www.am.mufg.jp/text/oshirase_1 90603.pdf ) ֓ ˗  

https://www.am.mufg.jp/text/oshirase_190603.pdf
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2020₴ 8 ₴ ֥↔ Ḩ

1ʠ 0.35% 1ʠ ̊ʣ 5ʠ 0.35% 3

/ $3 monthly subscription - styled 5ʠ ̊ʣ 0.35% ( ♥

6֓ 2020₴ 6 25 ̂ Fidelity Investments Fidelity Go/ Fidelity Personalized Planning & 

AdviceProgram Fundamentals  https://www.fidelity.com/bin - public/060_www_fidelity_com/documents/FGo- FPPA- ADV- 2A- 2B.pdf )  

 

              
    (ї : 2020₴ 6 25 ̂ Fidelity Investments Fidelity Go/ Fidelity Personalized Planning & Advice Program Fundamentals) 

 

̓ 1ʠ ὈЋ (

♥ 7֓ )  /Charles Schwab

ѩETF 0.08% 0.24%

 ὈЋ Њ В ד  

 

 

 

0.00%
0.05%
0.10%
0.15%
0.20%
0.25%
0.30%
0.35%
0.40%
0.45%
0.50%
0.55%
0.60%
0.65%
0.70%
0.75%
0.80%
0.85%
0.90%
0.95%
1.00%
1.05%
1.10%
1.15%
1.20%
1.25%
1.30%
1.35%
1.40%
1.45%
1.50%
1.55%

0

1
0

,0
0
0

2
0

,0
0
0

3
0

,0
0
0

4
0

,0
0
0

5
0

,0
0
0

6
0

,0
0
0

7
0

,0
0
0

8
0

,0
0
0

9
0

,0
0
0

1
0

0
,0

0
0

1
1

0
,0

0
0

1
2

0
,0

0
0

1
3

0
,0

0
0

1
4

0
,0

0
0

1
5

0
,0

0
0

1
6

0
,0

0
0

1
7

0
,0

0
0

1
8

0
,0

0
0

1
9

0
,0

0
0

2
0

0
,0

0
0

2
1

0
,0

0
0

2
2

0
,0

0
0

2
3

0
,0

0
0

2
4

0
,0

0
0

2
5

0
,0

0
0

( % / PAS ( )

/ DA

( )

( )

( )

( )

( )

( :  UFJ )

( : )

0.28%

( )

( )

0.00%

ETF

0.08% 0.24%

/DA
0.15% *3

4 ETF

2016
0.35%

2020 8
1

35bp/basis- point
1 5

3
5
35bp
( * )

1

ETF

0.08% 0.24%

/PAS
0.30%*

1

* 5 5

0.20%

https://www.fidelity.com/bin-public/060_www_fidelity_com/documents/FGo-FPPA-ADV-2A-2B.pdf
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6:  

/Fidelity Investments 2020₴ 8

/Fidelity Go ₴ 1ʠ 0.35% 1ʠ ̊ʣ 5ʠ

0.35% 3 /$3 monthly subscription - styled 5ʠ ̊ʣ

0.35%  

 

/Charles Schwab 2019₴ 4 1

/Schwab Intelligent Portfolios Premium  

˘  ʝ CFP ˲ ˗(ϼ 4֓ ) ʝ

( ) ̓  ̠ ὖ /AUM ʝὑ ⱪ֛

/AUM ʝᶥ300 /one - time $300 

financial planning fee 30 ὑ /flat monthly charge  

 

Ҳ

Ẏ ѝΉ / watershed moment  ⁄˲ ʝ ὑ30

/ upend  

/ Wealth Consulting Partners / Gavin Spitzner

(1975₴ 5 1 ᶮ ӓ ˗) ӡ  

꜠ (2019₴ 3 28 ̂

ThinkAdvisor Why Schwab's New Pricing Plan Is a Big Deal  https://www.thinkadvisor.com /2019/03/28/why - schwabs- new-

subscription- pricing- model- is- a- big- deal/  ) ᾐ ὤ  

 

2019₴ 4 22 ̂ ISA  263

( ) !? ӡ  vs 

 vs ( https://www.am.mufg.jp/text/oshirase_190422.pdf  ) 2019₴ 5 20 ̂ ISA  265

ᶮ Ҳׄ ֲʣѧ ! 

!! ֓Њ

֓қ!!! ̭ʤ FD▌ӓ ʴ ?

( https://www.am.mufg.jp/text/oshirase_1 90520.pdf ) ֓ ˗  

 

7:  

/Fidelity Investments

2018₴ 8 ὑ Fidelity ZERO Index Fund ѧ  2018₴ 9 2 қ

4  ᾟ 2017₴ ὑ ֥↔ᾐ Fidelity Flex Fund  

 

2018₴ 9 3 ̂ ISA  235 ᶮ ͬ Ιʤ

˕ Ҭ ! !! < > ї

ͬ ( https://www.am.mufg.jp/text/oshirase_180903.pdf  )֗ 2019₴ 10 21 ̂ ISA  

285 Ѳ ʢ Ιʤ ˕Ҭ! Ṕқ ˕

∕ !! ᶮ ʣḹ Ѳ Ẏ  vs Ѳ Ẏ ͬẎ

˹( https://www.am.mufg.jp/text/oshirase_191021.pdf  ) ֓ ˗  

https://www.thinkadvisor.com/2019/03/28/why-schwabs-new-subscription-pricing-model-is-a-big-deal/
https://www.thinkadvisor.com/2019/03/28/why-schwabs-new-subscription-pricing-model-is-a-big-deal/
https://www.am.mufg.jp/text/oshirase_190422.pdf
https://www.am.mufg.jp/text/oshirase_190520.pdf
https://www.am.mufg.jp/text/oshirase_180903.pdf
https://www.am.mufg.jp/text/oshirase_191021.pdf
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һ  Ѽ

Њ  2020₴ 7 29 ї /efree 

mobile app /Fidelity Spire(*s pire ) (2020₴ 7 29 ̂ Business 

Wire Fidelity Launches Fidelity Spire  Free Innovative Mobile App That Helps Young Adults Achieve 

Their Money Goals  https://www.businesswire.com/news/home/20200729005101/en/Fidelity - Launches- Fidelity- Spire- %E2%80%93- Free- Innovative  

https://www.fidelity.com/spire/  )  

             

                                 (ї : Fidelity Investments Fidelity Spire ) 

 

ₑ Ḍ ⁸

ḹẀҲ ὤ  ₑ ὖ

 Ẏ ᷀ ὖ/prospects ͜

/establish long - term relationships ᵀᴜ /proprietary products and services ׄ

ᾍ ˗  ˲ /human adviser ᾐ ὤ

˗ ὤ ʝ ♥ ☼ ὤ ͬ ♬ ρ ї

̀ ᵀᴜ /explore ˗ ї  

 

ₑ ᾐ ὤ ˗ /˲Young Adults

᷀ ὖ/prospects /Fidelity Go ˗

♅ (* ֒₴ 1̬ ˹₴ 3

̬)  /Zero 

Commission Online Trading(֝ ╠ ) /Zero Account Fees(֥ ↔

) /Zero Account Minimums( ᾛ֥↔ )

/Zero Investment Minimums( ᾛ ) /Zero Expense 

Ratios Index Funds( ) ʺᾚ ͑ ͔Ι ⁪ѩӓ

 ˍ ̂  

 

ֻ̀ ֿ   

/wealthfront  2018₴ ї ₑ ї  

/personal CAPITAL Ḩ ї

/dashboard( Ε ї ) (2020₴ 7 29 ̂

InvestmentNews Fidelity launches free mobile app for young investors  https://www.investmentnews.com/fidelity - launches-

mobile- app- 195630  ) ̊Ẇ ˗  

 

https://www.businesswire.com/news/home/20200729005101/en/Fidelity-Launches-Fidelity-Spire-%E2%80%93-Free-Innovative
https://www.fidelity.com/spire/
https://www.investmentnews.com/fidelity-launches-mobile-app-195630
https://www.investmentnews.com/fidelity-launches-mobile-app-195630
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ᶮ: 5ӧ ֯ CFP Њ

!( ?) 

/Charles Schwab(̊ʤ )  Ѽ

ὈЋ Њ ֞  

 

8:  

/Charles Schwab Ѳ 3̬(*TD /TD 

Ameritrade ֛ 1̬ ֯ (Ẏר RIA/Registered Investment Advisers/ ᵂ 1̬

(*TD /TD Ameritrade ֛̊Ѽ )  Ѳ 1̬ RIA

2̬ ֻ Ẏ (* ᶮ Џҹ ͬ 10̬ Њ

)  

 

₴ ֛ Ḩ Ẏ

ї  (ʝ Ή˲ׄ ˗ ) Ἥ᷀  

֓Њ  2020₴ 2 20

/Morgan Stanley ѲẎ E* /E*TRADE Financial 130Ϥ ֛

 /Goldman Sachs πʤ /Marcus

ẉ  ᵀ Ẏ JP /JPMorgan Chase ֿ 2̬

/Bank of Ame rica(BofA) ֓Њ ( ) ▌

˗ (ї : 2020₴ 2 21 ̂ Barron s Wall Street Is Taking Over Main 

Street. Morgan Stanley s Deal for E*Trade Heats Up the Race.  https://www.barrons.com/articles/what - morgan- stanleys- e- trade-

deal- says- about- wall- street- 51582338540 )  

 

2020₴ 3 2 ̂ ISA  299 ᶮ Ѳ

֓Њ! E* ֛ ֿ JP

!? ( https://www.am.mufg.jp/text/oshirase_200302.pdf  ) ֓ ˗  

 

/ Intelligent Portfolio

ᾛ 5ӧ 5ӧ ֯ ᾍ ֝ (2020₴ 7 9 ̂

InvestmentNews Fidelity drops robo - advice fees for small accounts  https://www.investmentnews.com/fidelity - drops- robo- advice-

fees- 194945 )  ϼ ͔

/Schwab's Intelligent Portfolios Ẇ ά ʣӭ6.5%ʤ

( ) ѫ ֯

˔ Ẏ₦ Ṕқ ( )

Ẇ ѝ 10% ѝ  

ʝ ὖ ♬ 

470Ϥ ♥ ֛Њ ̔ ʝ  ₴ѧ

Ồ /Schwab Intelligent Income ὤ Ҵὑ

ҴὑЋ ὖ ↓ ὄЋ ╠ ї ҧ ὑ

(2020₴ 7 31 ̂ Barron s Robo- Advisors Thrived Amid the Covid- 19 Volatility. Here s 

Barron s Latest Robo Ranking.  https://www.barrons.com/articles/the - best- robo- advisors- for - 2020- according- to- barrons- exclusive- ranking- 51596243960 )  

https://www.barrons.com/articles/what-morgan-stanleys-e-trade-deal-says-about-wall-street-51582338540
https://www.barrons.com/articles/what-morgan-stanleys-e-trade-deal-says-about-wall-street-51582338540
https://www.am.mufg.jp/text/oshirase_200302.pdf
https://www.investmentnews.com/fidelity-drops-robo-advice-fees-194945
https://www.investmentnews.com/fidelity-drops-robo-advice-fees-194945
https://www.barrons.com/articles/the-best-robo-advisors-for-2020-according-to-barrons-exclusive-ranking-51596243960
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˲ ( ) ˗   

ֿ Ѽ Њ 

 

2020₴ 7 7 ὖ Google / Google Assistant ̓

ї / Schwab action  ὖ ׄ

( )  ֥↔ ?/ Hey Google, how are my Schwab retirement 

accounts doing?  ( )  ʤ/ Hey, 

Google, check my Charles Schwab portfolio  E /  E- Trade

TD қ Google ֯  5Ϥ˲ Google

ⅎ ( ) Snappy Kraken 2019₴ ὖ808,000

˲ ͬ 64%  ͒Ἥ ὖ Ћᶮ₳᷈ 50% ʣᶥ  

Ṷ (2020₴ 7 8 ̂

InvestmentNews  https://www.investmentnews.com/charles - schwab-

integrates- google- assistant- 194913 )  

 

Ṷ  

♥ ˲ ͔  

 

RIA ᵂ /2020 RIA Benchmarking Study(ɩ 75% 2020₴ 3 1 ̊

) ʣ2̬0% RIA  ʣ̬ RIA 80% ἧ

e/׀ - signature /virtual cli ent meetings ̓ 75% ὖ В

/screen sharing co- browsing(̑ В ) ̈ /digital forms 

(70%)  40% /texting( ) 30%

/online meeting schedulers ̓ (2020₴ 7 30 ̂ InvestmentNews Fastest 

growing RIAs embrace tech at higher rates: Schwab  https://www.investmentnews.com/schwab- ria- tech- study- 195688 )

 

 

        

            (ї : 2020₴ 7 30 ̂ InvestmentNews Fastest growing RIAs embrace tech at higher rates: Schwab) 

https://www.investmentnews.com/charles-schwab-integrates-google-assistant-194913
https://www.investmentnews.com/charles-schwab-integrates-google-assistant-194913
https://www.investmentnews.com/schwab-ria-tech-study-195688
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̂ ₑ ᾚ ѩ ὰ ῁

˲ ֝ Ἥ  ᷀  

◐ ֝   ☻Ҋ

֛ ʦ ˗  

 

һ  2020₴ 8 20

͑  ᷀ ὤ / retirement goals ׄ Ҟ

/ free digital financial plans Ẏ ѧ ͑  Ћ ὖ

/ self- guided tool / Schwab Plan ̓ ˗ ֯

/ goals- based calculators ̮ὁ / mortgage calculator ρ

/ online financial planning hub (* / hub ʴẔ) ͑  ̊Ẇ ͪ

֥↔ / aggregate( )̠ / factor in ( )̠ ї  

ӓ/ commoditizing planning planning ὖ

CPF ᾐ ὤ ἧ 24 365 ͑

(2020₴ 8 20 ̂ ThinkAdvisor Schwab Launches Free Financial Planning Tool  

https://www.thinkadv isor.com/2020/08/20/schwab - launches- free- retirement- planning- tool/  )  

 

             

                                      (ї : 2020₴ 8 20 ̂ ThinkAdvisor Schwab Launches Free Financial Planning Tool ) 

 

͑ ˗ ̝

/ Nexus Strategy / Welsh ˲ ὰ ͑ ї

ׄ / pivot ASAP ⱳ  ̝ / Ezra Group

/ Iskowitz ⁄Ẏ /  robo- advisors and huge industry players ˲

᷂Ḣ ˹♥  ˲ / sharks

/ keep swimming or drown ⱳ  ʦ

ʣᶥ ͑  ◐ 7 ( 740Л) / $7.00 For Any 

Style / Supercuts ֻ ̟ ↄ  ẉ

 ̟ ↄ ᾍ 7 ◐ / We fix $7 

cuts  ̟ ↄ ͔Ι ►ӓ

 

https://www.thinkadvisor.com/2020/08/20/schwab-launches-free-retirement-planning-tool/
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/ Wealth Consulting Partner / Spitzner

ӓ/ commoditizes planning ᾓ ᾍ ׄ / pivot to 

prospect˗ ⱳ  ѫ DIY ὖ/ self- directed clients ˲

ⱳ

ᶩ  DIY ὖ

̓ 30 ˲ ̓  ˲

ϼ ӓї ˗ ὖ Ѯ

˗ ͔Ι ὖ ˗ Ẏў (2020₴ 8 21 ̂

ThinkAdvisor  

https://www.thinkadvisor.com/2020/08/21/schwabs - free- planning- tool- means- advisors- must- think- like- sharks/  )  

 

          

         (ї : 2020₴ 8 21 ̂ ThinkAdvisor ) 

 

ᶮ Ѳ ӓ ᵂḸ / ╠ ʤ (̞ʝ / ӓ) ʴ

̈ ֛ ẉ (♥ 9֓ ) ᵑϷ Ϸ

̈ ѝΉ 2020₴ 6 30 ̂ ITmedia 

? ♅ Ϯἧ Ẏἶ ̑  

https://www.itmedia.co.jp/business/ar ticles/2006/30/news123.html  )  

 

9: ẉ ̈ ֛  

ᶮ Ѳ ӓ ̈ ֛ (1) ѫ֛ (2) ̝ͬ ͬ

Ḹ Ṹ̝ ѝ (3) (֝╠ ᶥ

) (4) (֝╠ Ẏ ) (5) ֥↔/SMA ͪ ₴ ד) ʣḹREIT)

 (5) ֥↔/SMA ד  

 

2020₴ 1 27 ̂ ISA  294 Ѳ ӓ ϼ

ᶮ ὤ ( ֥↔/SMA )ׄ ͬ ETF ͪ ʣḹREIT

ӓ ̈ ̈ ֛ ( https://www.am.mufg.jp/text/oshirase_200127.pdf  )֗ 020₴ 2 17

̂ ISA  297 ͬ ( ) (

) Ѳ ӓ ̈ ֛ ̝ͬ ͬ Ḹ Ṹ̝ ѝ

֥↔/SMA ͪ ₴ ( https://www.am.mufg.jp/text/oshirase_ 200217.pdf ) ֓

˗  

https://www.thinkadvisor.com/2020/08/21/schwabs-free-planning-tool-means-advisors-must-think-like-sharks/
https://www.itmedia.co.jp/business/articles/2006/30/news123.html
https://www.am.mufg.jp/text/oshirase_200127.pdf
https://www.am.mufg.jp/text/oshirase_200217.pdf
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ᶮ: ӓ Ѱ▌ӓ ʴ Ẏ

! ὖ ὰ ῁(Β ) ѩ

֛ ӓ!  vs JP

 vs  vs  vs !!  

 

˹♥ Ẏ /Independent 

Financial Advisors/IFA ˲

֯ ר  ѧ ʫ Ẏ /Betterment

2014 2015₴ ˲ ᾍꜘ

/Betterment for Advisors( 2016₴ 9

/Betterment Institutional ) ͑  ᾍ ṑ

 Ồ ̔ ˹ ᾍ

͑ ̟ ὖ ѫ͛ר ר

(2020₴ 7 31 ̂ Barron s Robo- Advisors Thrived Amid the Covid- 19 Volatility. Here s 

Barron s Latest Robo Ranking.  https://www.barrons.com/articles/the - best- robo- advisors- for - 2020- according- to- barrons- exclusive- ranking- 51596243960 )

˗  

 

˲ ׄ 2020₴ 8 20 550

RIA/Registered Investment Advisers/ ᵂ ѫ ї 401(k)/Advised 401(k)s

˗  ˗ ʺ/ business- owner ὖׄ /Betterment for 

Business 401(k) ֻ  / Empowerment

/ Personal Capital ֛ 401(k) ˆҧ Ҳ

 401(k) ̓ ˲ қ  

/ As robo- advisers become more sophisticated ˲ ẉ ͑

(2020₴ 8 20 ̂ InvestmentNews Betterment rolls out 401(k) plans for advisers  

https://www.investmentnews.com/betterment - adviser- 401k- plans- 196287  )  

 

             

           (ї : 2020₴ 8 20 ̂ InvestmentNews Betterment rolls out 401(k) plans for advisers ) 

https://www.barrons.com/articles/the-best-robo-advisors-for-2020-according-to-barrons-exclusive-ranking-51596243960
https://www.investmentnews.com/betterment-adviser-401k-plans-196287
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̀ Ẏ /Vanguard Group ₴ ₴0.15%

/Vanguard Digital Advisor/DA (3ӧ ̊ʣ) Ồ ᾍ

̓ ԝ ▌

(Vanguard Vanguard Digital Advisor  

https://investor.vanguard.com/financial - advisor/digital - advisor )  

 

/FutureAdvisor 2015₴ 8 /BlackRock

֛  ϼ

Ẏ ͑ ˗ ʴ( ׄ )  

̝ Ẏ ֻ

˲ /digital - only, offering no human advice

/robo - advisory fees ̭ʤ ֯ ר  

╛ ETF ֝╠ DIY Ḍ֝╠ /self - directed trading platform

/WellsTrade (2020₴ 4 17 ̂ ThinkAdvisor Fidelity Updates Robo 

Pricing, Adds Spire App  https://www.thinkadvisor.com/2020/04/17/wells - fargo- cuts- fee- minimum- for - its- robo- advisory- service/  )  

 

IFA ▌ TAMP ֿ Ҳ  /Cerulli Associates

ὤ Ḍ ר ὄⱲ

͑  2015₴ TAMP Ẏ /Envestnet ֛

/Yodlee(ᶮК Ẏ Ѳ̝ IFA ͒Ἥ)

ὖ ͑ Ҟ ἶ

/Insight Solutions /Envestnet 

Tamarac (2020₴ 8 5 ̂ InvestmentNews Envestnet Yodlee to launch client 

data analytics tool for advisers  https://www.investmentnews.com/envestnet - yodlee- data- analytics- insight- solutions- 195825 2020₴ 8 5

̂ ThinkAdvisor Envestnet | Yodlee Adds Hyper- Personalization  for Advisors  

https://www.thinkadvisor.com/2020/08/05/envestnet - yodlee- adds- hyper- personalization- for - advisors/  ) (♥ ֓ )  

 

10: TAMP Ẏ /Envestnet  

TAMP Turnkey Asset Management Program Platform ˗  Turnkey ᶥ

̓ ̮ὁ ˗ ̓ ὈЋ Ấ Њ ˗ 

̸ TAMP ї  

Ḹףҵ ̸

̸ ̸  TAMP

ὖ ♬ Ἥ֥↔ ᾐ꜠  4Ẏ Ѳ̝ RIA ( )

̧ ͑  ֺ ̝ ὖ ѫ ї

 ѫ

֚  TAMP ͬ ̝ ͑ (2019₴ 1 22 ̂ 

Wealth Advisor America's Best TAMPS 2019  https://lp.thewealthadvisor.com/TAMP_2019_Request_LP.html )  2019₴ 3 4

̂ ISA  257 ( ) TAMP ! Google Ἥ᷀

IFA /SMA

!! ( https://www.am.mufg.jp/text/oshirase_190304.pdf  ) ֓ ˗  

https://investor.vanguard.com/financial-advisor/digital-advisor
https://www.thinkadvisor.com/2020/04/17/wells-fargo-cuts-fee-minimum-for-its-robo-advisory-service/
https://www.investmentnews.com/envestnet-yodlee-data-analytics-insight-solutions-195825
https://www.thinkadvisor.com/2020/08/05/envestnet-yodlee-adds-hyper-personalization-for-advisors/
https://lp.thewealthadvisor.com/TAMP_2019_Request_LP.html
https://www.am.mufg.jp/text/oshirase_190304.pdf
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Ѱ ֞ (♥ 1֓ )  

 

11: Ѱׄ ̭  

Ḍ ВSEC ᵎ ѫ Ѱ/Regulation Best 

Interest/Reg BI CRS/Form CRS ᾽ Ẁ  Reg BI Ẏ

▌Ѱ ẉ /dashboard(

Ε ї ) ѱ  ὖ Ή˲ Ḹ Њ

Ҙ Ṕқ ֯ ר  

/chatbots Ṷ /voice - recognition /robo - advisers В

/time is money ˗ װ  ᾛ ˕ʣʥѫ

(2020₴ 6 30 ̂ InvestmentNews How Reg BI is changing the technology landscape  

https://www.investmentnews.com/reg - bi- changed- technology- landscape- 194595 )  

 

2019₴ 12 16 ̂ ISA  291 ⅍ ֓ ᶮ

/RegBI! ֿ Ѹ ↓ ᶮ ? Ḧ

(enforcement) Ѱ/ ὑ !! ͪ

187 !!! ( https://www.am.mufg.jp/text/oshirase_191216.pdf  )֗ 2020₴ 5 18 ̂ ISA  305

⅍ ᶮ ד) Ѳ̝ )ׄ ὖ ͜ / CRS !  

″ ͬ ͪ ̝ ׄ PRIIPs KID ͬӲ̝  ᶮ Ѳ̝ ׄ

/Reg BI 6 ὃ   ᶮ ₴ ׄ DOL/ҥϐ

″ ˹( https://www.a m.mufg.jp/text/oshirase_200518.pdf ) ֓ ˗  

 

( ʺІʺᾚ)DOL/ҥϐ Ṕ Ḹ

ʤ ˔ ᾛ ὤׄ  

Ѱ►ᾯ ὰ ῁ ẉ ˗ (2016

₴ 4 5 ̂ Bloomberg Rock 'Em Sock 'Em Robot Advisers -  Bloomberg Gadfly  

http://www.bloomberg.com/gadfly/articles/2016 - 04- 05/robo - adviser- revolution - runs- into- some- opposition ) ʴ

3 /Data Aggregation Гᶅ қ (

3 31 қ ˗ )  ►↔ ֥↔ ̮ὁ ֘ ֿϖ

ֻ ( )

Ҳ  ὖ ֥↔ ᵎ ѫ Ҳ ⱳ ὖ

֥↔ Ḹ ╠ Њ ˗ ̟ Ẏ

(2016₴ 4 ÎnvestmentNews Wealthfront, Vanguard tap data aggregation to increase assets, 

improve financial planning for clients  http://www.investmentnews.com/article/20160401/FREE/160409986/wealthfront - vanguard-

tap- data- aggregation- to- increase- assets- improve )  

 

2016₴ 4 18̂ ISA  138 ᶮ ֥↔(IRA 401k DC)

Ẏ Ẁ ! ᶪ !!

( https://www.am.mufg.jp/text/oshirase_160418.pdf  ) ֓ ˗  

https://www.investmentnews.com/reg-bi-changed-technology-landscape-194595
https://www.am.mufg.jp/text/oshirase_191216.pdf
https://www.am.mufg.jp/text/oshirase_200518.pdf
http://www.bloomberg.com/gadfly/articles/2016-04-05/robo-adviser-revolution-runs-into-some-opposition
http://www.investmentnews.com/article/20160401/FREE/160409986/wealthfront-vanguard-tap-data-aggregation-to-increase-assets-improve
http://www.investmentnews.com/article/20160401/FREE/160409986/wealthfront-vanguard-tap-data-aggregation-to-increase-assets-improve
https://www.am.mufg.jp/text/oshirase_160418.pdf
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ӓ Ѱ▌ӓ ʴ Ẏ ὖ

affluent / / ὰ ῁ HENRY/ High Earning Not Rich Yet( ὰ ῁ ♬

) ὰ /Baby boomers(1946₴ 1964₴ 2019₴ 55 73 )

֞ Y/Generation Y /millennials(1981 ₴ 1996₴ 2019₴

23 38 ) ὰ ῁(Β ) ѩ /stickiness( ̂ ʴ

)̠ /loyalty( ͬ ) ֛ ӓ ˗  

 

   

 

֝╠ ӓ ѫ֛Њ( ѫֿכ ֞ ֝ ѫֿכ ) ֛ Ẏӭ

♬ /Aite Group / Pirker Ѳ̝

/financial planning /robo - advice /full - service 

adviser қ֯ /premium Ϭ /freemi um model

 /Apex Clearing /Mayer Ѳ̝ 2 ʺ ֛

ʥ  1 ֥↔ ᾛ ᵀᴜᾐ Ѱ ˗ ʝ

ὖ ͜ ї ֛ ӓ ☻ ᶪ

Ẏ ˗ (2019₴ 10 10 ̂ InvestmentNews How free trading threatens the RIA busin ess 

model  https://www.investmentnews.com/article/20191010/BLOG03/191019991/how - free- trading- threatens- the- ria- business- model ♥ 2֓ )  

 

12:  

/Freemium Ḩ ˗ ὖ

ʝ (ᾜ ) ͑ ֛ ʣ ѫ /

ѫ / /free/ /premium/ ҊṔ ֻ

 ᴸ  

https://www.investmentnews.com/article/20191010/BLOG03/191019991/how-free-trading-threatens-the-ria-business-model
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Ѳ ͬ ͬ Ḹ ᵂḸ  ˹ Ϸ

ʣ ESG/Environmental, Social and Governance( ṑ ̝ ̔ ) ֿ  
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( )

 
 

ᶮ / Morningstar ֛ ESG ͔ ʫ Ẏ / Sustainalytics

ѫ ESG ᶮ ὤ  ESG ʣ

► ὑ ♥ ὑ  

ӓ Ẇ ˗ ֯  2020₴ 1 6 2019₴Ћ

Њ ʝ ESG Њ (2020₴ 8 21 ̂ InvestmentNews

Morningstar rolls out free ESG- screening tool  https://www. investmentnews.com/morningstar- esg- screening- tool- 196304 )  

 

2018₴ 9 3 ̂ ISA  235 ᶮ ͬ Ιʤ ˕

Ҭ ! !! < > ї

ͬ ( https://www.am.mufg.jp/text/oshirase_180903.pdf  ) 2020₴ 8 13 ̂ ISA  313

ESG ὑ ֲʣ2̬! NISA 7 ? Ἥ ὤ( ͬЋ̱)

ὤ(NISAׄ ) NISA ὤ( NISA ͬ) ד)˲!

ESG ) ( https://www.am.mufg.jp/text/oshirase_ 200813.pdf )֗ 2020₴ 7 20 ̂ ISA  311

↓ӓ 2020 ᾐ ″

Ѱ ᶮ (DOL ESG Ѱ)

( https://www.am.mufg.jp/text/oshirase_ 200720.pdf ) ֓ ˗  

https://www.investmentnews.com/morningstar-esg-screening-tool-196304
https://www.am.mufg.jp/text/oshirase_180903.pdf
https://www.am.mufg.jp/text/oshirase_200813.pdf
https://www.am.mufg.jp/text/oshirase_200720.pdf
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̊ʣ  JP /JPMorgan Chase

( )/Bank of America(BofA) Ẏ ᵀ / Morgan Stanley

/ Goldman Sachs Ẏ ֿ   vs 

қ JP  vs  vs  vs ᶫ ї  

 

♫ 1,000ʠ ̊ʣ ὰ ῁ ᾍ 2019₴ 5 16 1,000ʠ ᾍ

˲ (220˲) ̝ /United 

Capital Financial Advisers ֛ ֻ ( Goldman Sachs Personal Financial Management  

https://www.goldmanpfm.com/about - goldman- sachs- personal- financial- management  )  

͑ 2020₴ ֓Њ5,000 1ʠ 5,000 ᾍ  

˹₴1 ʤ ѧ ὤ /̝ investor day σ ▌
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