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77> F/Baron Partners Fund DV —13 149%ZHEEL, Fot)b 3000 & 128% R A b Loz o TAFHED
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Holdings: BPTRX

Top 10 Holdings m as of 12/31/20
Name Sector % of Long Positions
Tesla, Inc. Consumer Discrefionary 44.6%
CoStar Group, Inc. Industrials 9.4%
IDEXX Laboratories, Inc. Health Care 5.5%
Zillow Group, Inc. - Cl. A Communication Services 5.2%
Vail Resorts, Inc. Consumer Discrefionary 3.6%
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1AEB L U2 T 208, auF- o T VA2 /downside risk 226NV T4 L ) DRI,

2. 5AERFTIIAK 1L 5. 10 48
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Ratio, (2)>%—7"-L ¥ (Biffi7%)/Sharpe Ratio(arith), (3)>%—7"-L > F (1 7)/Sharpe Ratio (geo)? 3
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D a4l % el s o2 3 ==V 27 A AW =R )

(WADBE. ADNSNEIVZAZIIREL, ADRKZWHBVATNIN
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DREBBIZEV Y —T LV FDABNIKES, ADY¥»—TFL I /negative Sharpe ratio DB, AD
INEOFEBPVRZIEREL BDOREVNGPVRZIPEINEFHHIT/S,

BADYV X —T VL VA ER T 295 HIETHEH, [V r—TL T F DA FRHDBNTOVTIE, T r—71
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2. T4V F

VT4 LA /Sortino ratio 1 3KE D757 )71/ /Frank Sortino F(EEFHABI 22/ /Pension
Research Institute)?® 1994 4EIZE R LIAD, T ¥—TL I A BV —r EIRNEZBRA VA7 E RIS
3). FHEzE/downside deviation(F 5V A%7/downside risk) 7232 B2, BRUII(WF—Y —YRZT7Y—-
L—b) =+ T Az (#YRZ 7Y—L—bDROYITIR/NEBYY—> /minimum acceptable return 25—y
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