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(U #s 510 /Secretary of the Treasury DY % h- AL /Janet Yellen & 52& OMB/Office of Management of Budget/47 BBl PR ERITD
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B — AT % % JEEE AL/ empirical research ZFF>TmRLU TIELY Y, (20214 3 H 5 HAt InvestmentNews/ Entire

SEC must be involved in climate risk, ESG DOliCY changes, says member Peirce] ~ https://www.investmentnews.com/entire-sec-must-be-involved-in-climate-risk-

esg-policy-changes-says-member-peirce-203591 )a%lf ‘%Fﬂﬁ% %LLT‘( \50

BEROTAZHEL T BEESVEEIERT ST, 13/22 = ZURIEEREEREHRASHT




—ZEUFJ RS
G R/ R E A5 L) HAMRISADE

<RE3IFTE SEC DYRZ-T5—bM/RISK ALERT >

2021 4 4 H 9 HIZ SEC/GEAMBIEZB &M FITUIZ[VRZ - 75—/ RISK ALERT | TISEC OBRALEFIIIE
T RN —DE e 240 ESG #8BI2 OW TR e HiKEIHZ L TWe2ih T, ESG Be&IZB$ 541
ST EFRFME, BRI TV — T 4L Z B 38 FLUTz, 1&UT2( hitns//wwwseesov files ese-risk-alertpds Jo

7272, 2021 4E 4 H 12 HIZ SEC OI:H132 R B THANAY—- 7 —2 /Hester Peirce 521X TSEC DRLENE,
R € DERIE S L OERIE THAPEIDPE AT HH TR, BHERZPREEDT INAPF—p 77 R, BEIgE7
Ty 7% B R UIZRAC I 215 TODPE EFRIZNBHETHD, SEC X, ESG BN ZMhO$& 7 7 0—F% 514l
FHDOEFRICHETIMMS S, SEC IIBEEHIEAS ESG 77 0—F-&—BL TOBPESIHDETEANLIZ, 1(2021
4E 4 H 13 HAT InvestmentNews[SEC will not assess merit of ESG investments: Peirce |~

https://www.investmentnews.com/sec-will-not-assess-merit-of -esg-investments-peirce-205176 ) J aﬁ Fl'ia % % Lf:o

[ LS 7z ESG B FZDORUNT, [FEDVAY 1L 535738 SEC IXBBID—BEBEAHUTZ, 120214513
I if Pensions & InvestmentsHopes rising on new SEC chief’s agendal~ hitps://wwwpionline.com/regulation/hopes-rising-new-sec-chiefs-agenda )» | 2021
5 H 2T HIZE—=2 7 A7 —DVa -~A)v/Jon Hale FUI[SEC IZ R F 52452 T 3 & 2 THY, RI5%
D 3 NFEEBHEOBRV AT T FHTRIE KL T, 1B o7z, Y N—-LFal—F747 - TV
T A /Silver Regulatory Associates D7 A3 ¥+ # ZAH L /Trysha Daskam Z¢5213[2021 4E 4 H 9 HIZ SEC/
AEZRHL | B B XIXMARY -7 F—8/RISK ALERTIZJE4TLIZHA, @7 RASAF—IXVRAT 7 F— NIl OH:
BOBEDDHD. ABITIREERBLTVS, 159, 1(2021 45 H 27 HAF InvestmentNewsDemocratic-

led SEC letS lIlVeStOI‘S detel‘mlne ESG materlalltyJ ~ https://www.investmentnews.com/democratic-led-sec-lets-investors-determine-esg-materiality-206974 )o

KEDSEC/FEEMEIEEENDZEE/Commissioners 202145308
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2021 48 5 H 13 HICRE32F380 SEC/AHFMGIZRRRORRRTHS =) — /2 25—/ Gary Gensler [
(2021 4¢ 4 A 17 HIZZ B EHUT)H ESG BRI MBI Az R IL 54, N SRICHEEBICBE T DR 2787 —
YRR EBHEMN TN —NERET DU, [TEHEIIZIE, tEEBOLRME/ Y A= F 14—, 73—
FALETNIALDOENE, BERRERE DERPN LTI D e DD, T AV IS 57—/ Center for
American Progress DZL %7 7)Y =2/Gregg Gelzinis FIIIRIZZEB) 27 %83 <X Z2H5, SEC 1344
RAEMIBITB T MEZ SN TIRSR,  BERIT. BIaES M. ANNEAREH, ¥ AN—V T 10—,
W, EEREL, V2 ¥ —, BRI R LI T A E RN 0H D, — B, B TRER e BBl
TWB, &S o7, 12021 4 5 B 15 B ReutersIU.S. SEC chair planning new workforce data disclosures for public companies ]~

https://www.reuters.com/business/sustainable-business/us-sec-chair-planing-new-workforce-data-disclosures—public-companies-2021-05-13/ )k?{bﬂf‘( \50

QO KEDHRTFHFINEETI7VF~REEE)~

[2020 4%, ESG 77> MITBERRD+511 5 DSHRA LT, ZOFTREBRNIBLERASFHEIL TS, I
MAE ESG 77 RONTA—3 > A 5t 35—, RERIIESILEDBBER—I7+VFFIZH1) % ESG
77 RO %2 HIEL TUWD, 12021 4: 3 H 3 HiF WSJTClimate Change Emerges as a Compliance Focus for SECJ

(. hitps://wwwavsi.com/articles/climate-change-emerges-as-a-compliance-focus-for-sec-11614802615 )& O H, T e BDFEMERD) Y A7 F+7

VBB B R TR FITR IBL TV,

<RFERBEADOBIT S ESG & EIRED>

2021 £ 5 H 20 H. ERBe Tl BBt BT 1)+ A3 A /Tina Smith & (R3:258) & F 1< L —/Patty Murray
LB (RFEHR). FRETIX Fhtag BDA—Y L - F )X+ /Suzan DelBene &5 (R 3:52) BB 75> ESG &
IR /Financial Factors in Selecting Retirement Plan Investment Act 1% $2 U7z ( niws//www.smithsenate.gov/us-
senators-tina-smith-patty-murray-us-representative-suzan-delbene-unveil-legislation-support )o  FLAH 3¢ 1235 DOL D ESG &) —)L & ESG ik peh
N —NZEL., 401(Kk) AR —D ESG $EEZTEMNIZARL. ZL T, ESG 287 74V b/ Qualified
Default Investment Alternative/QDIA IZHIRBERIZT DD,

BRI 72> ESG $EEIRTEITHOWTIUS SIFEREY AT F 7 N & BHERE 7 +—F LDVY-74)1 /Lisa Woll
ITERE R [TOLRIE BRI, 770 D747 22— 2 ) =T BRI FRERVAZITH T 215,
QDIA TH AT F7)VEE RGN SR T 2 TR ERITREPB LI, JEES. TOHERITKREDE
BRI THS SIFMA/GESR R & B &, 7 AR &, ©—=2 7 2% —/Morningstar, K&
CFA fﬁ%/\ A —p USA/Smart USA 7)*6@&%%&6‘1‘11 V5o 12021 45 A 20 B+ InvestmentNews  Legislators move to

boost ESG in 401 (k) SJ ~~ https://www.investmentnews.com/esg-401k-senate-house-bills-206714 )o

272, FReEBWEL T, EReldREFRREILMIED 50 % 50 Toamzdmkskmicts 1 mnbnz), L ik B
DI IRy — /5l E /filibuster % (kB[ 70—Fp—-B—Tay /HimiT HEV#EEE/ cloture motion ]
60 ANEL_EDOE 213533 B TH DB R25:8 ERTRO~2020 48 11 A 25 BAFH AR ISA Ol 20 322~

https://www.am.mufg.jp/text/oshirase_201125.pdf + U-S- Senate rU-S- Senate: Filibuster and ClotureJ~ https://www.senate.gov/artandhistory/history/common/briefing/Filibuster_Cloture.htm )o
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2021 4E 5 H 27 HIZK FR&GEB DT 74 LEY /Andy Levin (BT 3E), 7L ¥ « R 1)L /Brendan Boyle
KR(RFE3), Yo T 7722 /Cindy Axne & (RF:48), £ &KV T /Jesus Garcia Fo(B 3 458) A3 ik nf
BB P B /Sustainable Investment Policies Act|&BERE Kitn vl BRI B2k /Retirees
Sustainable Investment Opportunities Act % (2020 4F 12 HIZheZ PR H U2 ( hitps://andytevinhouse.gov/media/press-
releases/levin-boyle-axne-garc-introduce-legislation-promote-transparent-sustainable-esg )o ﬁﬁ%ci*&QTF}“/f-'):—ﬁiﬁﬁmijéﬁép}%%&: ESG
FR%EE I8 BBORE BT sEC i), BB RERME/ Investment Advisers Act ZeXIEd 5. HEHILBRERT
FUDY AT FINABEBRE R T 55% [ RIZ35300T, ERISA/#E2E BRI AR BRE 2 BOE T 5,

COWERIZOVTIE EBRIZ RIS ILTED 50 Xf 50 THY, ZLUNZAY—IZHE 60 2852501
W&, B—= 7 ZA¥—/Morningstar ®D¥ay 1)l /Jon Hale FlX S 92021 45 A 27 B4 InvestmentNews[Legislation

would require ESG factors in investment decisionsJ ~ https://www.investmentnews.com/legislation-would-require-esg-factors-in-investment-decisions-207026 )o

<RERBBORBRIRYBARE>

HEAE, RERRKMBREFHIZDE T EBGE B O R -7+ —L > /Elizabeth Warren 2258 (R 3:5%) & T B
BOYa—y-HAF 2 /Sean Casten F(RFEFNE 2021 42 4 A 15 HIZI2021 4RV AV BA 1/ Climate Risk
Disclosure Act of 2021 % | FliB&aIZiR R L72(2019 4 7 H 5 HIZHIRRLIZLD), IR B
ZHEHBEAL A ERE PEE R ORI ZURE BN L >TE DRI EE 2D 1 2 BH MRS LTH
B (ESG BAREBITETIRIER) o

I PR TIRENZESTH D, 272 LRI REER. IRV RY DEFITOWTIRELY H DL
é}\ Bﬁ%%%ﬂi‘?‘%@tiﬂ#@l‘ﬁ@‘fﬁ)%&%’)‘fﬁﬂb’(‘b VB, 1(2021 4£ 5 A 13 B4 InvestmentNewsRep. Casten pushes

climate disclosure bill to strengthen SEC’s hand] ~ https://www.investmentnews.com/rep—casten-pushes-climate-disclosure-bill-to-strengthen-secs—hand-206431 )& gb

nTs,

SERFFT XY ZAMDT L F ESG 35>

2021 4£ 5 H 3 HIZRT X I ZMO P 2T F ESG 58 /Anti-ESG Bill % 92 %} 51 HOFERIMZET
ALz, 2021 4E 4 B 15 HIZ EBzagaE 26 X 4 OERINS BT RE T, HElk, Wk B4%EHH->T
WAIREETHY, 2021 4E 9 H 1 HSHifT&h 5,

7 v F ESG IERIE, TR AMDOT RN F—hFEE Ry bF5/boycotts] energy companies F£7% ESG 4x il
FMBEEE T AEETHD, 2,000 f25. 8L EDHDT P AMD 6 DOMEEIEE, ZORRIZ ESG Sl
%’EE“%T%% * %in I./fx‘/ ‘é:‘( \bﬂ’t«i(ti%(ﬁ%ﬂni https://capitol.texas.gov/tlodocs/8TR/billtext/pdf/SB00013Lpdf#navpanes=0 )o

WEDTVL w7 TRy Greg Abbott FAFILFIETHLENSBADREIET G, T RMTIGED
MIEDIROMT, 5o EReE B (739 ZAMGE I ERGEBIX 2 AEBILNGEID), o PhiEBE2 4%
HEATVWBDTE,
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i, 2020 4% 11 A 3 HOEZETHMEDN > 7 K& BAICY 2 AMN—Y =7 /West Virginia MO LR
BONw7-EY—/Patrick Morrisey Fe(JEf13E)I% 2021 4 3 A 26 HIZTSEC/AESRHS 12 B 253 2
TBELZRNRZEAN DD ESG AT ZEAI 726, SBOMEAhOF]EHBIRE A EHFTTFTE SEC OBEHE T
A THRALPEEEELIL.  SEC 13 ESG ORARBIRAIC TIIRS, MB R EE 5 A 55ITEpax
X72, 1ESHOTUVVA(2021 4 3 A 26 BT InvestmentNews[State attorney general threatens to sue SEC over ESG disclosures |~
https://www.investmentnews.com/w-va-attorney-general-threatens-to-sue-sec-over-enhanced-esg-disclosures-204190 )o &Y/ —HIERE EFEIKR, NN b
wr— A1 /Patrick Toomey LFii%B GLAGE) R EBiEiT%R B 20 Miiiks, MEROR %2 RMALI(H),

QOKEDYARTFHFINEBEI7ZVE~REHOC7ZUFER) ~

EIREOBREFMATDHS, [ICI REREREREHRET7 7 FERE 2020 48 12 HIZ TCFD/Task Force
on Climate Related Financial Disclosures/ {5 B 8516 MBHR 7 27 74— A & OF SASB/Sustainability
Accounting Standards Board/# A7 FEVT 25 EHER B 2 OB BT/ T, ABAREBRIZEET 57 0—
IR —RaidiBUTz, 2020 48 7 H, ICI %, —HLUICHEEOMHZ BRI T2 8I285 Sz
ESGu—F=y 7% 22 —8THRA L, 2020 4 12 H, ICI ORAE2XNI LR BT, MERITIHBIZES ESG
BmomibERDIz, BRI, 770 FRZDMOBE RSP RS T—Y DB L BE2UE T 55,
TCFD & SASB O#IHIZ—8 3 D% REITHREET DL KD, NATUBHEL SEC/GEHS & B X1kt
L. EREREZROHFESHELUT TCFD & SASB % i L7z i AR B A it 15 SL HEIZ B 3 A1 3% 33835 8518 L
72o 1(2021 4£ 4 H 22 HAF ICITICI Supports Biden Administration’s Approach Toward Fostering Better
Climate Risk Disclosure from Companies.|~ hitps://wwwiciore/news-relesse/21 news dimate )& 552 CY VDo

WNT, RERKROPHE SR THDE—= 7 ZA¥—/Morningstar ThH5, [ESGIZHENHD, ESG
PN BT IIIRRREEIh TORV. A>3/ impact, ¥ 25 F7 )V /sustainable, ZV—> /green, ESG
&, BOSEIE AT, FV—2 73V /greenwashing L S5REDHD. 2010 sEIZH A7
A7+ —N&E#/Oxford English Dictionary IZIERITIBIMENTZ7V—2 D403 U 70, TFEKD ESG IZHE A%
EbETNWAESI T2 BEKINNZA 31817 /practice of intentionally representing something as more ESG
focused than it islZ 59, 112021 4£ 3 H 3 HAf InvestmentNews[The ESG space must take a hard line on

gr eenwaShln gJ 7~ https://www.investmentnews.com/esg-greenwashing-insights-203447 ) °

[BIE, ESG ITHERLL 72 BB Z 1R L TV 401(k) 7 FUN3EHD 3% THY, IZLALEDIENBERIX, Y2757
WEEEITEERADIZN, 77 ROBEFEIL, ERAERR2EEM AL TBL T, RERRITESERIRN,
TG 2L DOBEEEZBSBIIHIR D, BEXAIBBERITROSTEEEZ1TO5. BRERSTEREIT DX
BEEONERETIEEDR DD, NV TEEBRMIZBEL TEISHITHOLNVOHERZR D, E—=
ST ARY—DFAEIZE DL, S&P 500 £ TV A7 7 RD ESG PaRicBI 3 AR T8I & TE L, —I8
X 10%REE2 XLz, M. (1T 2277V R S&P 500 f2—)7xA}/Index Funds S&P500® Equal
Weight| OB RIZ, BESHDY=TH APl CTHRET IEHS KD, 12021 425 H 4 HAT
InvestmentNews[Proxy voting adds ESG leverage to retirement plans]~ nips//www.nvestmentnews.com/prosy-voting-adds-esg-

leverage-to-retirement-plans-206081 ) &%5%%%60
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Wy A2 7972772 R/Index Funds DT A>T 7 A 77K S&P 500 fa—)L 7= Ak J—u—F/Index
Funds S&P 500® Equal Weight NoLoad(F1>%—: INDEX) 1l 2015 4 4 H 30 BHiZi @&z S&P 500
Equal Weighted TR USD IZ#E) 321 TV 7 A 77K, #%8:# /Net Expense Ratio {Z4E 0.25%(#)HHH/Mig
AHAHL 1000 F0)o 2021 47 4 HRBIEOB MBS 86 M. BEXAHDOTZ 7 VAN nwss/imgextunys )2 BETHE
%%/Proxy Polling 351 HiK 5,

77V RERADOREHRB DD,

(AL T AT 7 ROWFEDT 7747 772 ROk LS, @07 0—2 B0kl 52 H B EHELIR->TNS,
FZTEEEAXIIAR RO 77 NIZY AT F I N BT Ta—F % Hi5HT, ZN6D7 70 REROHLTHS,
B T AY—ITEBE, ESG 77RO 6 AT 1 RITEAEMEEL TOLBEFERIE P SEHINIDDE S,
HEAE 2020 403 25 RDOR—F7AVFA DY AT F T - 770 ReLTEENE D>, EREE N353 H
KX, BERIIMONIT— LGN T 41— RAIETDHDPIRED, -+ () E—= T AF—IZEIUE, KE
BRICEY& 32925571 ETF OREFRITPHAE 0.34% T\ IDROAL TYZ 2770 RO 10 5% 825, H
ABEBERIITNZDICEDEINEZEA), ZFOREMKT, ESG 77  RItivd 0z H LV EFHL T7+—% LiIFS
REEORBITETHD, 7V—25HLE/Greenness 13D 4, RDNZE-OTHE A LILEM, 71—13 %
B ZE % HolRiZ(8IZ) 35/ Fees always put investors in the red. 1(2021 4 4 4 16 B+ WSJTYou Want to Invest

Responsibly. Wall Street Smells Opportunity.J ~ https://www.wsj.com/articles/you-want-to-invest-responsibly-wall-street-smells-opportunity-11618586074 )o

-

[
(H5P: 2021 4£ 4 H 16 BHAF WSITYou Want to Invest Responsibly. Wall Street Smells Opportunity.])

[ R hDBURY)—F —ENRRE B FLEe /tackle climate change 2882 FBEHIZ T 2DIZHE, BRI EL
FELTHY, 4, ZYV—> -7 —2L/green boom BHEX TS, KEREDELE R ZARZS B 6 5B M2 bk
BEEBRUTEY, Zh a2 CTEEEHERT, ESG ZHMBLILBEDOTRDIARIZ I Z ANTHWS, 2021 4F
DOBIGHRETO ESG 77 RADEEFRABNE, 2770 FADOBERBDIZIE 4 5D 1ITHEL, 2018 4EDNH
10 7D 1 PHERZIIERL TS, Fio, HEE) 2 KD ESG 772 FBFILIREIN TS, LIL—KT,
PR RIZBOLIRIRDE 3547 V= o+ 7 /greenwashing” & fEofz, BT EAL 20 Ao
ESG 772 RD 17 AL BRBHVEE 22 /fossil-fuel producers IZEEL TS, 6 A AMKER KT
Vo B—EUZEE, 2 AP A MR RFIIOTILAUEE, | KIDEORESACREL TS, #
B ESG 77> MIE 0, XS HEL BT ARRICREL TS, ZAEBUFD ESG BH&EOBHICHE
HLTW%, EUIX 2019 4 12 H 9 HIZBkHE A /EU /European Union (232 xS % b L LIc AT
FEVT B OB HI/SFDR 23K Uiz,  EU 239 70 12 EAHZEBINZHOWT, [V i Eionrz
I TIIIRVDE BB RITIZZ DT D 53R/ 5 7 )3I—% R UTcoe 12021 45 3 22 HAt The Economist InvestmentNews

[Sustainable finance is rife with greenwash. Time for more disclosure]~ https://www.economist.com/leaders/2021/05/22/sustainable-finance-is-rife-with-greenwash-

time-for-more-disclosure )o

BEROTAZHEL T BEESVEEIERT ST, 18/22 = ZURIEEREEREHRASHT




—ZEUFJ RS
G R/ R E A5 L) HAMRISADE

OHARDYRTFHFIINEBEIFVR~T—4~

2021 4¢ 4 A 30 HffB—=) 27" 2#%—/Morningstar[ 7' 0—3) - %25+ 7)) - 77> K- 70—-L3R—p/Global
Sustainable Fund Flows Report iZk5&, ROV RFF ) - 77> RiZ 2021 4E 3 HRME L i
+17.8%D 1 Jk 9,845 1&", /% 221 Jk 6,885 4. 2021 4E 1~3 HMigkEH+1,853 & /%) 20 JK 6,999 EMHD

ﬁiﬁl(4,524 2’5:0)1—70‘/1‘/]:'77‘/"“& ETF 0)77‘/F7U—’5f§}ﬁ§~ https://www.morningstar.com/Ip/global-esg—flows )o

BRI DOBEREDS 1 JK 6,253 1", /4 181 JK 5,623 {1t R 0D 81.9%% b, Mgk EA+1,467 f&",/16 Jk
3,879 M DOMFRAL 79.20% DTS, KREIDOMBEIEIL 2,658 f&",/# 29 Jk 6,925 EFIE1HE R D 13.4%%
didh, M TEA+215 48", /4 2 Jk 4,018 BHDMIEAL 11.6%% D TWVWD, ZFLT. HADME R 212 44
/%0 2 9K 3,682 ML RO 1.1%% 5D, SEREA+41 8%, /#) 4,580 FEFIDOMiBEA L 2.2%% DTz,

Exhibit 1 Global Sustainable Funds 1Q 2021 Statistics

Region Q1 2021 Flows Assets Funds

USD billion % Total USD billion % Tozal ¢ P Total
Europe 146.7 7192 16253 B19 3,444 76.1
United States 215 116 2658 134 409 9.0
Asia ex-Japan 18 42 36.7 18 237 5.2
Australia/New Zealand 1.1 06 212 1.1 129 29
Japan 4.1 22 212 1.1 149 3.3
Canada 4.1 22 142 0.7 156 34
Total 185.3 1,984.5 4,524

Source: Morningstar Direct. Morningstar Research. Data as of March 2021.

(H4r: 2021 4 4 H 30 HAF MorningstarGlobal Sustainable Fund Flows Report~ https://www.morningstar.com/Ip/global-esg-flows )

RRIC, ERTY 2T FINBEBPIERL T2 R (HERL TEXIH A, V777, REZELDD),

WRE EBORFITRENDBY, B—= 2 2% —/Morningstar D[V A5 F7 )L 4% - 4% /Sustainable

Investment - Overall | TREND ROV RATFTNRE 77 Rid 2021 4 4 HERMEFED 275 Jk 8,265 &
HEBERRETEIL TS, KRE FBRORIKITRSNSEY, ROV AT FTNRET 7Rk 2021 4 4
HOMER D +5 Ik 6,705 M OMFREA L 13 Fr H Hlelibi A LIR>TUVD (2021 4 1 Ho+7 %k 5,379 fEA# IR K)o

ZL T, kX< H FBROMERMTEROYZTFTINEE 77 FOE B - i@ & BIMiE iE AL 30153HY, £ZIT

1IN IR TN, 2875 A, 3 RikE, 4 BT AINFUR, 5 AV =—F . HAR 14 ik dH 5.
HADIRE S AR PEA R 8 AL THEHNS T UL (B ARSI HA RIS b ~
https://worw-toushinor.jp/statisties/world/indeximl )y L IMHTMR(DPLANIDPRVHS. HADY AT F7INEE 77> FHMibE
FOIER T B2, IO ROT—FLRK DS R OREIRIA RPN, HR—HLI->T
DT =% B O E IO e FE2REL T,
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