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FIGURE 1A

Assets Under Management Reached a Record High in 2020
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» Separately Managed Accounts

* Mutual Funds
- ETFs '
* Third-Party Strategists

* Or, a Combination
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Muodel Portfolio’s Fee Advantage in Allocation Categories
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Equity Allocation Categories Aliocation %
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FiduciaryMetrics®

PURPOSE PASSION
COMPETENT
COURAGEOUS

COLLABORATIVE

CHARACTER-FULL

ALIGNED
ADAPTIVE
ATTENTIVE

AUTHENTIC

COMPASSIONATE ACCOUNTABLE

PROCESS

(1) (2] (3) (4] (5]
£ £ £ £33 £5

FiduciaryMetrics® — using evidence-based analysis to determine the value of a fiduciary.

PURPOSE -5 C’s PASSION -5 A’s PROCESS -5 E’s

(Hifr: Center for Board Certified Fiduciaries~ https://www.c-bef.com/ )
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© Combination Services Full Spectrum of Wealth Across
All Channels of Client Acquisition...

Financial Advisors (1) Workplace @ Self-Directed )

#1 Top 3 Top 3

3MM+ ~4.6MM ~5.2MM
Client Relationships Stock Plan Participants Client Accounts

$2.7Tn ~$380Bn ~$360Bn

Client Assets Combined Stock Plan Retail Client Assets
Balances
47% 15% Dah’2 ?erKra e

Fee-Based Assets E*TRADE Proceeds Refained v 9!

Revenue Trades

See aloes

MorganStanley E¥TRADE

O Immediately Fills in Product and Service Gaps for Both
E*TRADE and Morgan Stanley Clients

Full Service Advisory . ' a
Wealth Research . /1/2 o
Management Asset Management Products . //// o
Virtual Advisor . . 0
- Equities, ETFs, and Mutual Funds % . o
Self-Directed Y
Fixed Income ) . 0
Brokerage
Derivatives . a
Digital High Yield Savings Accounts . o
Banking ™ Checking Accounts . a
Public Stock Plan Administration . . 0
Workplace Private Company . ) 0
Financial Wellness and Planning . 7// e

@ Fuiotteing @ pz"‘“' Offering / () No Offering

Not at Scale

e aloes
0

(HiFr: 2020 48 2 B 20 HAT Morgan Stanley~  hitps://www.morganstanley.com/press-releases/morgan-stanley-to-acquire-e-trade )
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https://www.inyestmentnews.com/morgan-stanley -brings-in-etrade-executives-207624 )y | &)Y A D ExhL—RiE Sl BN IERIZOE V- T
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Stanley CEO Talks About the Hardest Part of E-Trade’s Integration.] ~ niws://www.hinkadvisor.com/2021/06/15/morgan-stanley-
ceo-talks-about-the-hardest-part-of-e-trades-integration/ Jo P’ * 25/ AR BN DOWTII B IR H—RDi%ZE S O,
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RIA/Registered Investment Advisers/B&EHAFIZEE DAL - T FARX—h- T )V ARV A b/ Merrill Private
Wealth Management #8f& AL - P /Merrill Edge S HY. N =T AL F—D AL RS 1T 5
HITH AL TWA(2019 48 11 H 5 B4 FIAKR ISA O3 20D 286~  hitps://www.ammufs.jp/text/oshirase_191105.0df )o

BHEXTADL - D FIIEOT IS —23I0, RETE 25T 2 Uiz, AV FE a8 AR
DIV AR RV AL MR, SROTRTNTHT 2 OKOBEN A OB IR L T TS, 12021 46
H 15 BA} InvestmentNews[Merrill Lynch, Morgan Stanley top execs say recruiting changes worked]~ https://www.investmentnews.com/merrill-lynch-morgan-
staney-top-exees-say-reeruiting-changes-worked-207709 ), | AUNV YL F D2V AR KT AL D 18 T H T RN —BASE 7 ar I L%
T RAAF—DRE I #EE 20%05 80 KIHZHZ EiF5. 3,000 AOT RAAHF—pHEAIZa—)LR-a—)b
/cold calls@imomFicitzscis e s 1A IERIT B, 1(2021 4 6 /1 14 B ThinkAdvisorMMerrill Exec Expects New, Shorter

Advisor Program to Quadruple Success Rate]~ https://www.thinkadvisor.com/2021/06/14/merrill-exec-expects-new-shorter-advisor-program-to-quadruple-success-rate/ )
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AV —i A THREER T R =i R MR I E S 5 2 59,

7 AP —Dflifiti% &5 UMA 75y h74—24/UMA Platform (&5 )V R—k74+VY2 /model portfolio)iZ D>
TE TR —=D 10 Ah 9 A3 78KEd 1 D0 CI0 BFNHR—b7+VF %L TOBES 202049 A 1
H 4+ ThinkAdvisorTWho Made It Into Merrill’s Expanded Model Portfolio Lineup?]~  https://www.thinkadvisor.com/2020/09/01/who-made-it-into-merrills-
expanded-model-portfolio-linews/ )o 7 RN Y —(EF DR CIO POEEIEIEPERL D A Y+ A B2 6. L DOfA
BbRIZT 7 AHK, TR =X, KON—FFARENTTTET, RO IO H>TT RN AADY—
E R FB(C10 1zonTid 2021 45 6 1 28 B H AN ISA 038 20 336~ hitps://wwwammufe.jp/text/oshirase 210625 2.pdf )o
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JP BNV H - Fx—2/JPMorgan Chase I348%PE/Total Assets TREMTIRRTF-THDEvemk 2 M3 o HAT 3 f
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ikl Ar540), RENCBI 5B TR /a3y a LRE R/ 74— FiF - LB AL TS, 2
A KRERLT 2 RLDINL T2 ADS 2008 AEITH L 72 AL -V F-/Merrill Lynch(DW )V AR RY AL b T KA H—)
& 2010 AR LI AL - oY /Merrill Edge 2@ A BEINTENTOB R 2 A/ AV L IERD L
NTOBEHIRD, N HAFRE, 2008 4EIZE Uz T —« 27— X /Bear Stearns C4BFEES 2k 5 A1) %5
FEH R TOROERTLH D (NI IZ -T2 b D)),

foiz, 2021 48 7 H 22 BT JP BAK Y - F = —RET0—H—FFD (T VARV AV N T R —% 500 A
£ORHEL. BAED 450 ANZFEBEF DL S99 nitpsy//wwwbloombers.com/news/articles/2021-07-22/ jpmorgan—to-double-advisers-as-wall-street-vies—for-
wealthy +  https:// jp-reuters.com/article/ jp-morgan-advisers-recruiting-idUKLIN20Y212 Jo 0D 7 B—H—FRPHIDT KA =L JP BN H L DVF
—IVZIETERK) 4,000 ADT o)V A 3 —Vr—LOuiia @b, SR Z 7 u—h—MO7 13
—IZHAT o, ZOMBFRBRIZLU T, BN EAHINTBEEE RS TV 2T 35L 59, OO,
JP ')A Y T RSP —Z/JPMorgan Advisors(R7-z#— %/Bear Stearns #5020 CEOQ(2021 4E 4 HERE) D
Z4)v Y —2/Phil Sieg KA FE$SH, X 2017 4£FE T 35 48, N2 -F 7 - T AVF1/Bof A ETFEDAINY
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2021 4E 7 H 20 H. 2L 2 KOITTHS UBS D)V AR 3T AL MEMIE 2021 4E 4~6 FIZHRIZRAN R
AEHE+63%H80D 20.1 (£, L. PRIZE LRIDR &A% L TUWAUBS GloballUBS’s second-quarter 2021 results ]~
hitps://www.ubs.com/ global/en/media/display-page-ndp/en-20210720-2q21 -quarterly-resulthtml Jo TV ARRY AV MNREZEIX, 70— rVUTEPETR
AR, REET V7 R TRADPORLBMEL THDEE,

KETHRE. AVES 19 &5 0F =Ly 7e5—/Rockefeller IZHiHI 5788, BB EBIZT R A=)
itz 23,505, 2021 4E 6 HIZ J.PBNHY - T 54 X—h- 23 77/].P. Morgan Private Bank T
100 £, 2L EA2EHS 5 3 ADOF—2% UBS TERIFANTNA(2021 45 7 H 20 HAF InvestmentNewsUBS

wealth management boosts assets as adviser head count SlipS|~ hups://www.investmentnews.com/ubs-wealth-management-boosts-

assets-as-adviser-headcount-slips-200054 + 2021 4B 7 H 20 HAJ InvestmentNews[UBS assets and fee income surge in Q2] ~
https://www.investmentnews.com/ubs-assets-and-fee-income-surge-in-q2-209035 )o %JL'—REU\ }\H‘Z’);/{\‘/ﬁ}/}')ll/i)‘a) JP :E)l/ﬁ‘/l\ﬁ'dj\
Z D JP BNA L HHIE UBS IZhith, LT, UBS 2253 uyr 725 —IThithE. AMOFRH A FLY,

UBS ® UMA 75> 74+—24/UMA Platform(&7 )V A R—bF74Y2/model portfolio)ld 2019 42 11 H 5 HATH
AW ISA DiE Z0 286 EATEBIET, FEZFHZEHE? RETIISRI T N7 -F7 - T A0 P 'NH
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LR7—KR-Va—r X([ED Ya—rX)/Edward Jones ¥V—Ya )b - 7T a—h—Fr—5—H RO R ST
P 2R TERTIC EBESFHEBITOERFETHS, 2021 4 J.DXT—/JD. Power DEREZ VY —EZRD
B RS R (2021 48 6 H 25 HRER) I TLEREREER 2O EE TN F—FR e A (2021 £ TH T
H33%) TS 1 i ceborRzsm.

DN 2021 4£ 7 H 20 HAF ThinkAdvisor IZ ED Ya—Y ZAD774F >3 %)b T I F— A A—T % PilfE
TP T VL HEDDH T, FO—FHESIH. HIERT S,

[ED Ya—  ZADT7 KNP —=THBHY I —- T ru ' —/Jesse Abercrombie D 3 DOHHNIRDEY,
1. ARIBIRIIER 2 179 TOHDOH.L/Relationships are at the heart of everything we do THD, an
FOR. EIZ 3 B, ITEZEE L TEREE PV, ZHUIIEBIZEIXLWHET, o TWBEEDERIZE X
DEBEIRBHNEGE LR D, TR PF—LLTOHRL BEEOZOKRLEBFRERIBEIEEIREHTHS,
2. BEADPITIEDLETHNN—NZARYT L /HINZE»NT-30/Be purpose-driven in everything you do.
fEH, ED Ya— XD HWAFME, BA. Mtk 2N BRI EL 52582 B0liLic, BEOGE%Z
L. AL, 2 TOMRADOEE RUNZTSL 59, ROBEEBLHL BT DDIZHND,

3. SRR OT RS —D R BB IERIZE R/ Visibility for diverse advisors is very important., £
HEPRREFCRADTZ 74 F 2 )b - T ISP —DREL R HPETE T HEIZ, J(2021 47 H 20 HEF

ThinkAdViS or r?) Key LeS sons Fr()m a YeaI‘ Of CriS eSJ ~~  https://www.thinkadvisor.com/2021/07/20/3-key-lessons-from-a-year-of-crises/ )o

TAZa E—KIE 2001 4T ) =R TR AR BERE, T7A4F 020 T I0 =V T 2T - T U R ) —
K/Waddell & Reed 12853, 2003 4F 1 HH»5 ED Y a—2 RIZEh %5 (Edward JoneslJesse Abercrombie, Financial Advisor]~
https://www-edwardjones.com/us-en/financial-advisor/jesse-abercrombie Jo  AAMS/Accredited Asset Management Specialist/ 4% 7>k
PRIAL N AR YA, CEPA/Certified Educator in Personal Finance/ZB &/ N—YF ) - 774F > ZAHE

# . CDFA/Certified Divorce Financial Analyst/Z8 € Bl il 7™ VA MDD K % FFD (2eksic >0 Cik FINRA/ Financial

Industry Regulatory Authority/ﬂélﬁﬁﬁiﬂi%l%iﬂﬁ%ﬂ#ﬁ% [Professional Designations |~ https://www.finra.org/investors/professional-designations )o
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UMA 75y h74—2/UMA Platform(&7/)ViR—b 747 /model portfoliolXR DBV TIH S,

ED YVa—  ZAD[ 7 IAAHFY—-Y2— 9> UMA &5V /Advisory Solutions UMA Models i3 g R/MNiEA
HiAZ/Minimum Initial 5 50 J5 %, (Edward Jones Advisory Solutions® Unified Managed Account (UMA) Models Brochure - uma-
brochure.npdf ~  hitps://www.edwardjones.com/sites/default/files/acquiadam/2021-05/uma-brochurepdt )+ 2 W17 22+ 74—/Program Fee I% 25 73 *»
RIHEE 1.35% 25 "2 LBLE 50 J5 *L KFER D HME 1.30%, ===, 1000 J5 “L DL _EF A4 0.50%E78>TW5D

(' https://www.edwardjones.com/sites/default/files/acquiadam/2021-07/UMA-fee-schedule.pdf )o %‘o)m\ SMA '?*?‘)ﬁ""7»f — / SMA Manager
Fee/Separately Managed Allocation(®p va—y Xo#$&. Account Tidizvy) Manager Fee 2L T, 4E 0.20%~ 0.40%(SMA
DWME I TEDS)e  SMA D3X32—F 27 )77 K% ETF TIX2WG 4. ==L A=V ¥%—/0verlay
Manager {7 SMA ¥ %% —/Executing SMA Managers HSHR3[ 34T F-ECBI L L TR S 2 H 4.5 S5, ED
Va—y RO 553 FliEH ’i@)@ﬁ‘%bﬁb M https://www.edwardjones.com/sites/default/files/acquiadam/2021-07/UMA—fee-schedule.pdf ) o

HIEAIZ UMA KO BORRIZIZ [ H AT YR ) a—ay - 772 R 772 b/ Guided Solutions Fund
ACCOUHU 75“‘})?)\ %ﬂ%ﬂ%’]‘ﬁ%ﬂﬁ‘i/ Minimum Initial 75§ 5,000 F»(Edward Jones Guided Solutions® Fund Account Brochure

- guided-solutions-fund-brochure.pdf ~ https://www.edwardjones.com/sites/default/files/acquiadam/2021-05/guided-solutions-fund-brochure.pdf )N 7’137’71» * 7’(

—/Program Fee IZ 25 J7 "o RimHME 1.35%. 25 5 "2 BLE 50 7 L Kk HM4E 1.30%, ==, 1000 5 ", BL E3

>
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SMA % Separately Managed Account/2/3L—R)—-2—T K- 7 h 7> M % P —AL# &) OWEIZH, =R —
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2008 EI2B ALTZIEDPD TINENFr— 0 2L 20 7 BEBINTKZL, T47VF475 2 f)o

RIA HANTAT N [FA 2L T4 T 2 ZE Y —E 2O T3 DA RIA 3 NZBEROD RIA HRNF 4T 255 b5
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D7 a—J—-F4—7—(IBD 35) %2 #5108 5902 RO TUVBIBD %k IFAL Hhiz>% 1 ORI 70— —F4—F—L12>T
WBDT, Iififl IFA OB ZHZBE ),

BROTAEHICHLTCBRES -V EEIZLTCE T, 19/25 = ZUFJEBEEER ST



https://www.edwardjones.com/sites/default/files/acquiadam/2021-05/uma-brochure.pdf
https://www.edwardjones.com/sites/default/files/acquiadam/2021-07/UMA-fee-schedule.pdf
https://www.edwardjones.com/sites/default/files/acquiadam/2021-07/UMA-fee-schedule.pdf
https://www.edwardjones.com/sites/default/files/acquiadam/2021-05/guided-solutions-fund-brochure.pdf
https://www.edwardjones.com/sites/default/files/acquiadam/2021-03/guided-solutions-fund-schedule-of-fees.pdf
https://www.edwardjones.com/us-en/investment-services/how-we-work-together/unified-managed-account-models
https://www.am.mufg.jp/text/oshirase_190318.pdf
https://www.am.mufg.jp/text/oshirase_190527.pdf
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AdvisoryWorld 0 risk scoring methodology ZFI/) DM D H EEE —BUT DRV, 7 RN —2E B Ok % X0 Ffikiz 3
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ThinkAdvisor[Schwab to Launch Digital Account Onboarding for Advisors in July]~ https://www.thinkadvisor.com/2021/06/23/schwab-to-launch-digital-account-

onboarding-for-advisors-in-july/ - 2020 4 6 J 23 Hf} InvestmentNews[Schwab rolls out digital onboarding for its RIA customers]~
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