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[774F 2% TRALZANDT 7 22 W EH T HHLORE
/proposals to improve people’s access to financial advice so they can invest with confidence]>

(1) ﬁg@ ¢ $£%§(*) ’ ’Sf’g' BEL. %%& EZ@C&OT_]’F’ M. Zﬁlb%ﬂl:tﬁ%$/ Streamlining the customer
‘fact find(*)’ so advice is more straightforward for both firms and customers

(2) &ﬁo)ﬁm&*ﬂlﬁbx TEX A X@ﬁﬁ'@&@ﬁ%§%91'§‘5$/ Limiting the range of investments within the new regime
so the advice is easier to deliver and understand

(3) ﬁ%%#’&tﬁﬁ;@%@&b‘ %%t::lxbiﬁipﬁ%f;b ‘J:ﬁ‘:j—5$/ Making the qualification requirements for the new
regime more proportionate so delivering the simplified advice is less costly for firms

(4) 7F’ “’f R74 "‘%ﬁgjﬂ\lf ‘&L\ Egﬁiémwﬁﬁﬂw ‘ﬁjﬁ&t%&b ‘%l:?&%/ Allowing advice fees to be paid

in instalments so customers aren’t burdened by large upfront bills

=R /fact find(2017 4 9 A Streamlined advice and related consolidated guidance.]~ hiips:/www.feaorg.uk/publication/finalised-guidance/fe-17-08.pdf )***
RETZ74F V2l - TR AP -3 BRIZHER 2208, BEICE A UHEIRE 325, B A MR (B D2 - $5 - M BeR iR - 3% Hv D
2 AF) LT ER5220 /must collect all the necessary information about the client’s knowledge and experience, financial situation and

investment objectives(2017 4 9 H 'Streamlined advice and related consolidated guidance. |~ https://www.fea.ore.ul/publication/finalised-guidance/fz-17-08.pdf )o
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HEMAIT R E O A PEILHE/suitability standard HULLIXE S PN —)V /suitability rule 33X EU o MiFIDIL 7'0% 27 14 73> 2 #]/MiFID 11
product governance requirements (ZA2 i 45353 CRE D &ML HEL LT E &L —AZ 2019 48 3 H 25 HAFH AR ISA 038 20 260 RE TR

W 74T 21—V ¥)— e Fa—F 1 —DiFES R~ hitps//www.ammufe.ip/test/oshirase 190325.pdt . EUD MiFIDII 704 7 W4 7~3F> 2% 2022 4E 8 H 8 HATH AR ISA D3

Z0 362N RED7A0—T VT, TO¥F VNNV A, T4T 2= %)= F2—F 4 —] ~ hitps://www.ammufe.jp/text/oshirase 220808 2pdf )o

5B TN —1XI 58 PE i)/ cryptocurrencies. I=RYF/minibonds @xs BowBitAZ Ly oA
)+ CFD/Contracts-For-Difference/ 72 &RF B[, ZDMD TV )NT+7 /other derivatives ZRE TGV AT Exfih
TRF I DOHAY L AT I I TOR,  FCA TR RSE /AL P T—ra - R——
/Consultation Paper/CP % 2023 4 2 H 28 H ¥ T47> T Broadening access to financial advice for mainstream investments Consultation
Paper CP22/24~ hipst/ /v fenorsai/pubtston/onsutstion/ep22 2000t )+ 2028 EEFRS N—IV 581 2024 4E 4 HPSEB TS5 FETH DI —
WV ESET B0, MUV ST ESNTS/a 7514247 - /A7 A2 /Comply or Explain | T TF ]/ R AK-T5 75+ & /best
practice] D)o

| L
2 S *ﬂeﬁ}:@ ISA/ stocks and shares ISA
(HAD NISA DPFEARELIZBE A O PE, 2014 42 7 HLELEE New ISA/NISA £3,59)

?‘/‘/701) 77’4’ y 7]‘7 \‘/( X/ simplified advice
(LS NTIZT R AL R)

BRAAY ISA/stocks and shares ISA(H o> NISA AT AL I AEHO M AR DK, 2014 48 7 H BLEE New ISA/NISA £3,55)DHD
&Iz U0 i /in-person THEBI/separate DI > FUT77 A 7 E23 R /simplified advicedisbshizr ks
12T, 2AMAHEZE FiF@ampvey), KRITRBOMBEADLT AL 2% 21 S IRORRE @ a0 77492 v
N TR SRR RS BT R/ A RE—GHRELROE, LEST R/ -Fry 7 /advice gap ORIEZFTBHLEHEL T BEDTHD7 k42

Frv 713 2022 45 11 H 28 HAFTHAK ISA O Z0 369 EFITHE 72> O H EiX NISA IKAMILT (A NISA) KD T AL =12~

hitps://www.am.mufg.jp/text/oshirase 221129.pdf + Y2 TV77A T RNA AL 2019 4E 7 H 29 HAFH AR ISA D D 27590 IFA H5H#% 2% HANM IFA Db |~

https://www.am.mufg.jp/text/oshirase_190729.pdf ) o

2022 4E 11 A 30 HO FCA RIZOWTEMEIIROKIZES. TEEODOT AL ZERUITIERITHI LS T
BY. BIE, 6,199 #1:5° FCA 5T H&IZBE 57 K231 Z/advising on investments]DFF v 215 TVDA, FhE
PREANEEET, 20 89%E 5 AL FOT RS —=LB5T, LBOBEEBEHXZITDRGBVBEN, TRA
A= Fr—UPELIRD L, WD T DD T, TOUMNREBIZT EL R - Ty —i3 BN X £ nl i
WnHD, ZFDH. FCAIZ BK 100 ekt BRTOH U E#EILENIZ7 B L 2 /simplified advice 212
BB REL TS, FCA ORI, T P JABRMEN TOBH, £ TRRVT I —b1S,
AL BEE T TN T A= Lt THDRNAM XA/ Bestinvest DYz AV -5 X/ Jason Hollands K
IEIFCA 25, 2> FVT77A4 - T INALRIZT 72 A R DRI BRI O P A2 IR S 50 EHH 5 B a8 LT
DT DRV JEBOD, T AR —TH D7 N7 A7 KF)IVR/Brooks Macdonald D7 K)a—-T =
»"—K/Andrew Shepherd FiX[ 7 R 3A R -0y IR LT DX BIRHES A R, SR8, B A
T I P —DB M BNEEES B BIFEEMITIRSIRNEIINTTEH, 185, AL HINFL I THDEF vy
/Lang Cat DbL-77xA)/Tom McPhail BIX[&OL > TN TEIARMDT RN R -T ot 2R3 5%
& BHEDT R MR- BT WITREE 52 HVARIHBHY. BMBPRELT F MR- Ta R BRUIZWE S,
EEIZARHEZLIHTVAZD B0 JE S D0 12022 4 12 1 2 Bt Financial TimesMNeed to Know... How will T benefit from planned changes

in investment advice rules?~ hits://wwwt.com/content/ 1if44ac1-0d94-45ef-a212-a07ach 106152 ) o
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[EEOAL IV M THBF¥vh/Lang Cat DhL-< 7 7xA)V/Tom McPhail FAZ[ 7 F23 Zi3kERAY ISA
RESNBRZTIIRY, TN R- 74— R B TELSTEH T IRIE, BAONRTF— A% E
LT IR T 22 AT 2L S52FNB HRNL P EL TSR, A 600 %R R/ 10
JiHOwE H /initial fee ZZAORMBHBIRNG S BEOIEE TARETIIARL, BEWEIZN L LOEE%
ﬁo’\%.’ccifgb A) .ﬂa =] 90 (2022 4¢ 11 H 30 HAt Investment Week[FCA moves to create simplified financial advice regime Stop advice from being too
COSHLY" I~ hips://suinvestmenteckcoal/mews 4060949 fen-moves-sreate-simplfied-financia-aavice-resine Jo 7 N2 N A 74— AUV, BERIZSBDHTIAGE
RAHZPIIRNATHS, FCA Gj: Hi&:&k@.ﬁ IT7RAALRIZEKR 1%, 10,000 FERLR/170 7 H550OR:
T 100 RV R/1H 7,000 55% LS EERDIRNEAD,  FRINIZT ALY —-F»— /adviser
charges IXHEHAD 1%05 3%DHEiPH, |& S D Broadening access to financial advice for mainstream investments Consultation Paper CP22/24~

https://www.fca.org.uk/publication/consultation/cp22-24.pdf )0

FAMR

/Financial Advice Market Review

274 T I A —ryh-LE2—

728, 2022 4E 11 H 30 H FCA £IXIFAMR/Financial Advice Market Review/ 774> %)l - TRNNL R =
— ok LE2— 5RO THD, FEETIX 2012 4F 12 A 31 HIZE ALz RDR/Retail Distribution
Review/fE A i} ks SR Se B EE e ¥ TR R 185/ mass—market OEADHNZT K3 2 F v 7 ORBIED
WX T2(2022 4 11 1 28 BT AR ISA D3 20> 369 REFHHEN75> D H Ft% NISA HARIEIARA NISA) KD ERIRT KA F—12] ~

s nomammute/eyosirse 20 Jo - e G DDA 58 /HM Treasury/HMT (Her Majesty’s Treasury/ 4 EBE F ol i) & A S
B4R FCA/ Fmanmal Conduct Authority/&xmbAT 2 A HTHERE 2013 4 4 Ak FSA 13 FeA 12722)75 2015 4E 8 H 8
Hﬁ)BTI‘I N ¥"f /7’0)*‘1%&111 FAMR &‘hﬁy)f' (' https://www.gov.uk/government/publications financial-advice-market-review-terms-of-reference ) o

2016 4F 3 H 1 HIZH#& 8535 /Final report 22 U wos/mocsorsasubicion/comomemmmiarws )« 2017 484 H 11 BIZH
A¥ L R /guidance &3> FV7 74 - 7R3 R /simplified advice@@igbsni=r k22 B LIz 019 47 1 29 Bt R AR
ISA O3 20> 2757516 TFA H5% 3.5 F AR IFA D3~ s/ svwammiteex/ossimse it Jo - T A Y+ A/ guidance IXBAZITEIR L2 RRDA
L HEZFBRSILNT—EZTHY, Eﬁg0)‘§‘6$?€b<ﬁﬁnnéﬁo$k’)b YTISDHT, REHITHZICDH
D@7 MY — SRR SR RUR e . — T, S TUT7A - T I A /simplified advice(isbsnsrr g
NIHEH DO —ZRTIHIH T DD TURT R B RBD TIH D (=297 7 RALZPVRNZ T RALRIE 2019 42T
H 29 FLAFFARR ISA 03 20> 2757 316 TFA 555% 2.5 FLARE IPA D3]~ hipsswvammteip/svosinse st Jo - Tadon Yo/ T2 TA T RNAL R
BULishotze o V774 TR A X’%i’%ﬁ@bf:%%#@%@%%ﬁﬁé IR EZfTHREB L 2FH L)V
DOEEE DRSS T AT,

ZORRIZ, FEENTIX 10 4EFTSERSETIIIROS BRILT RS ARDY, iEinh dd. [N—I 7 /basictt
#iy7z), AN—LF A2 /streamlined@miesns), > 7V 774/ simplified fisksns), YVAMZ M restricted [z
hio), 7A—HA/focusedWhsatgzig-r0& T RNA R EFRT D HIEITOVT, R TEIENIRERDPH T
NS R @l U icME— D A7 2)—1%, YANZ b 7R3 A /restricted advice@sesni) ThHolz, HEENS
WX TREZED T IZBHMETIZZEN Y, (2016 4 4 11 28 AfF FTAdviserMNew advice definition could be “silver bullet’ |~

it/ v advisercom/ 2016/04/28 s/ sessuides/ e -adice-defniton-couldbe-siver-bullet (P BHEDOMKPAUSY 1 artceiniZpnse=t ) Qo e DT (WANIZ R T RASA AUHE 2019 467 A 29 BT

HARK ISA i 20> 2758 [E IFA HHE XD HAMK IFA Djii ] ~  hitpst//www.ammute.jp/text/oshirase_190720.pdf ) o
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LAL FCAIZZZT 2017 4 9 H. FAMR IEZ#H LI AN)—ALF A2 - 7R3 A A /streamlined advice(aashiz7 ks
12 B BREED, AN—AFALL - TRNLRXT L TV7 74 TR AR /simplified advice(istanizrr, e2&

T+ —HBA- TR AL 2 /focused advice®hzsigz-r7R 12 DFFR/umbrella term &L THEDITWB 1 o797
FA- TR AR/ firm A —EADEIR/boundaries ZPbBT K/ SAAT, Zor—hA- 7K AR/ lient B3 —E ZDEERA TR BT R A ZTHY, FHIHLL

~2017 4 9 HIStreamlined advice and related consolidated guidance.]~ nhttps://www.fea.org.uk/publication/finalised-guidance/fe-17-08.pdf 0D p.4 ELBEIZEHY) o

CAMN—ALFAY - 7 R3Af R /streamlined advice(zmishi=7r <t DB RFE/fact findced)/pl> P4
ralns

EkXHY ISA/stocks and shares ISA (B AE:E 0. NISA £ DHOBPRIZOVWTHENZT R 2T 584
(BRABY ISA orhoO#15 . Bisi4E4:/workplace pension, 7 =247 1Dl A /purchasing an annuity. &M /pension accumulation %38 %)

W43 DA% /Intended market:

‘F:ﬁxa‘iﬁﬁﬁﬁ%é/ The firm has identified that its service is best suited to clients who:o

v BB REDE S E L P ILS) Fif3FH3dD B /Have disposable income or spare funds to invest

vV TR ISR R R R P I B LRI S B 46 2 R ooy % HERFL TUNB /Have already set aside sufficient
accessible emergency funds (for example, at least three months’ outgoings) and funds for any planned short-term expenditure)
VIRBWIRTZ AT v T = T LS X 0 AR E DOBE —— AT T 5T A 2% RDS
/Would like advice on a specific investment need, rather than holistic financial planning

vV BEEDT RN A TN % B9 2 /Understand that the service will not provide advice on any of their existing investments

VIR ER 5 AEDL EREE 3B W2 KD /Plan to remain invested for at least five vears, and

v BEANE F %% S IEL 321 AU BE /Are willing and able to accept a fall in the value of their investment

T%ﬂ&iﬁéﬁﬁﬁ@b V/The firm has also identified that its service would NOT meet the needs of clients who:

VELOL X)L O /45 PRASREE S /ave significant levels of unsecured/unmanaged debt, or

v BRI B BT T 97 /strugele to meet regular financial commitments, or

v 3’3%@:@%7’3&%%#" 59)5/Have very complex tax circumstances, or

v R B IR I A ROA D (2 N BORE. SBIB)/Are expecting their financial situation to deteriorate in the
short/medium term — e.g. through redundancy, retirement, illness, or

v BEE i B %% FAER 3520 ANUAS AT BE /Are unwilling or unable to accept a fall in the value of their investment, or

vV A DD BT 7 PLHAT ZRRISAE ST A L TUVRY Y Have not joined, but would benefit from joining a workplace

pension where the employer matches employees’ contributions, or

J%ﬁm?];} {/f X%SRN)'CII ‘5/ Want the advice to also consider their existing investments

Al e ) . . . .
IJ\‘F\ ’é %(2017 4E 9 HIStreamlined advice and related consolidated guidance.]~ nhitps://www.fca.org.uk/publication/finalised-guidance/fg-17-08.pdf )o

ZDAN)—=LFAL =T RNALRIZOWTEGIRE - EE 7N —THD LV D7)V - 75> /Phil Brown K
IEFAN—=AF AL - T RNRARE0SFT LNV BTSSR DAL D ETH S, JIEF Do ()20 FLAY - —
< Z/Dunstan Thomas DITAR)T > - R—)L 7127 /Adrian Boulding ElI[H DT> 7V77 A - T RNL AT
HUNTEBINTOED TSy ZLOFUTREB S EIET AP =25 T 25\, FAMR 33277
74T IR FE ) AN — LT AL - T INAADBE YRR F e I HL TOIR, &S50 12016441 28 st

FTAdviser[New advice definition could be ‘silver bullet’ |~ https://www.ftadviser.com/2016/04/28/training/adviser-guides/new-advice-definition-could-be-silver-bullet-

fLFuwhHgDOwtKPrhUSx79H/article.html?page=1 ) o
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ZLT, 4, Yo FVZ7 - TRALZH 2022 4 11 H 30 HIZH B, JedoRpE%, 20224E 11 H 30 H
O FCA £%ZIF TEMREIIROERIZNY, [HEEDF L I BET T 7+—L24kTHB AJ NV /AJ Bell
DhA-)LE—/Tom Selby KII[DPDTDI L FIV774 - T L R /simplified advice@gkshirk 2D
ZithEE5. 4, FSA/Financial Services Authority/ 4@l —E ZEERE LI TUOIHT4 R)AHS, RDR
WHITHESY L TVZ 74 - TR ZADIB B D/ —Y ay /first version of simplified advice IZBI 3 2R AY
YRERE, TR RUIEI o, Yo TVTZ74 - TENAARERBEUIZRE D T B0 DT RAAL R/ full
fat’ advice 2t T 2R E L 2FCL NN DOBEEEZRDRIFIEBSBRHIOIBTE, 12022 4 11 A 30 HiF

Investment WeekFCA moves to create simplified financial advice regime Stop advice from being *too costly’ ]~

https://www.investmentweek.co.uk/news/4060949/fca-moves-create-simplified-financial-advice-regime ) o

N Lz A -
7 = YTVTTA T RN A
/simplified advice(fiLINTzT R A R)
*2012 4 3 H 29 HIZEY;. 2022 4E 11 H 30 HIZHEEY;,

AN —LF AL - T INAA

/streamlined advice(FELINTZT RNA1R)
#2017 4E 9 HIZHL8. Lty > TV 774 - TRNNARE T H—h AT RINA A
/focused advice(BIE X RERHOTT RNAR) DRI TZE DY —E RFFEHIFL,

TAT 2=V )= T a—T =T 74 F L V) - T ISP =Tl T R 0IEL TE/ R E T, BIEDSE
SELMEZRITNS, ELTPHATHAS. HAEOEGMEERS HGHET—X2 7 N —7 BEANL
BRI 7 —A B EICDDHHIEY, G5HRED, WREOVBUEAPSEEHIN T 27 RS RTINS F—DHY )5

IZDWTORRRZREREL TOKNZTH S,
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=78 UFJ EREEEE EHHAZ L1 H AR ISA D8 Ny 7F2 73—

[ 254+ https://www.am.mufg.jp/market/report/investigate.html |,
(2013 45 2 H 1 HASHARM ISA D18 20D 1 »oH—XUCRD/M%ET 5
https.//www.am.mufg.jp/smp/market/report/investigate.html .

=78 UFJ B ERAESH sdmh~—r 71> 7 lidh Wiz n—7r
B 23 ( kenji-matsuo@am.mufg.jp ).
ZEH B ( mamil-kubota@am.mufg.jp )

AREMELTCERIESEWNRIR

OFXEMEINSALEREIRBHE)GENNDEEERAICHESTIFRREB/REEMEL T, ZZUFIEARKREISERLEZLDOTT,
LEMIREHFEENLT DLDOTEHYFEA.

OFREHPDERAREEICHT SIS - BEFIHETHLRAEDOEHETHY . FRDOEABREETEH SN IRIETHLDTEHYFE A F=.
BE. FEHFEZEBELTRBYFEADT. REFOEHRORENGTRERRETTIDTRESHYFER A, TROEEFICEY. HEHEYDERAT
HABNEELHYET,

OXREBHORBIZMEHAFFRDLDTHY  FFRTFEGKEESNS LA HYET,
OFREHIIEHETELHLHWLIERFICEIEERLTEYEI N TOEESE -T2 HEERATIIDTIHYFEEA.
OFXEMITRIBRF L. HIHYVDLBWRYLEMNERBRENEEDRAETY,

OREFERIF. AEF LRIV LFIEGY, BERIRHEE. RIRZVERERBOREOHRTEHYFE A,
OREFRFMEBHEDOHSFMIEFEREMRELTNS-O . ABREEDMELH CAB RSO EHFICIYELEMBEILEBLES #-TIRE
FTAMMREEESN TN DD TRAL, BEMBED TEICKVIBRERY, HETKEZVALIENHYET,

OREERIF. WESHNERAHFDRBVETVERASHIERAZITVET,

OREERZCEADBEF. MERHIVEELT SRFOREEEHRAE (RMNERRE) ONBTEL T IHEDIZ. CBE TIHEIESL,
OVn—XFHMDH AR AR, 70— FHRB P FBREDHERER T HTHENTELELADTIBEISLY,

OREERF. CHAR-RER-CHRERICFHANZFOERZCABVLIEGENIHYET.
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